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CHRONICLE INDEX. 
“The index t6 Volume 94 of the “Chronicle’—which 
volume ended ‘with the i issue of June 29—will be sent to 
our subscribers with the number for Saturday, July 13. 








THE FINANCIAL SITUATION. 

The most obvious comment on the nomination of 
Woodrow Wilson for President of the United States by 
the Democratic National Convention is that it marks 
the triumph of William J. Bryan. Next to putting up 
Mr. Bryan himself no more regrettable step, in our 
estimation, could have been taken, in the interests of 
the Democratic Party, or in the interests of the 
country, than the nomination of a candidate cham- 
pioned by Mr. Bryan. Entirely apart from Mr. 
Bryan’s political and economic views, which are no 
sounder to-day than they were in 1896, when he 
appealed for the suffrages of the American people for 
the first time, Mr. Bryan is a demagogic figure of the 
most extreme kind. His whole stock in trade con- 
sists of his claim to be considered the champion of the 
rights of the masses. These he seeks to mislead and 
to deceive by specious appeals to their lower instincts 
and by arousing feelings of restlessness and discontent. 
He is the same type of man as Mr. Roosevelt in the 
Republican Party. The Republican Party has just 
been purified by the casting out of Mr. Roosevelt. 
Every well-wisher of his country was entertaining the 
hope that the Democratic Party would be similarly 
purged and purified by the casting out of Mr. Bryan. 
Instead of that he has succeeded in strengthening his 
hold on the party, after having in a most spectacular 
and theatric manner given notice to the whole world 
of his intention to force the Convention to do his 
bidding. 

It cannot be said that Mr. Wilson has become iden- 
tified with Mr. Bryan without the former’s consent. 
Some of the daily papers, which realize what a stigma 
attaches to the Bryan-label, are endeavoring to have 
it appear that the linking of Bryan and Wilson has been 
wholly the work of Bryan. It is true that last Satur- 
day Mr. Bryan very ostentatiously made an attack on 
the New York delegation, and then transferred his 
vote from Speaker Clark to Mr. Wilson and declared 
that he would not participate in the nomination of any 
candidate who had the support of the New York dele- 
gation, and also intimated that if any candidate, no 
matter who he might be, should get the nomination 
by the vote of New York he would not support him. 
This apparently was done without consultation with 
Mr. Wilson. But if Mr. Wilson was not in sympathy 
with or did not approve of the Bryan attack, to which 
alone he owes his nomination, he took great good care 
that the fact should not become known. Mr. John 
B. Stanchfield of the New York delegation showed 
that the Bryan assault was entirely baseless. He de- 
clared most emphatically that there was no man in the 
New York delegation who, by his professional or busi- 
ness relations or otherwise, was under the influence of 
Mr. Morgan or Thomas F. Ryan or August Belmont, 
or of any one connected with the moneyed interests. 
Mr. Stanchfield also correctly characterized Mr. Bryan 
when he termed him “a selfish, money-grabbing, favor- 
seeking, office-chasing, publicity-hunting marplot.”’ 

But Mr. Wilson made no attempt to take exception 
to anything Mr. Bryan did or said at the Convention. 

On the contrary, Mr. Wilson undertook from the start 
_ to bask in the favor of Mr. Bryan, and in fact directly 
allied himself with him, the fruits of this alliance being 
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the Presidential nomination for Mr. Wilson. When 
Mr. Bryan telegraphed to all the Democratic Presi- 
dential candidates and asked them to oppose the nomi- 
nation of Alton B. Parker for temporary Chairman, 
Mr. Wilson was the one candidate who responded 
favorably to the suggestion. When the vote on the 
temporary Chairman was taken in the Convention, 
the Wilson followers were found lined up with the 
Bryan people. In a formal statement given out by 
Mr. Bryan after the nomination of Mr. Wilson, Mr. 
Bryan takes pains to say that his (Mr. Wilson’s) action 
in coming out strongly against Mr. Parker for tem- 
porary Chairman was the turning point in his cam- 
paign. 

This last emphasizes the fact that the nomination 
of Wilson was forced upon the Convention by Mr. 
Bryan. The delegates did not act of their own free 
will in finally accepting Mr. Wilson. It has been seen 
that Mr. Bryan told them on Saturday that he would 
not support any nominee who got the vote of the 
New York delegation. As the New York delegates 

ad already given their vote to Mr. Clark this made 
it necessary for the Clark followers to shift to some one 
else if it was desired to prevent Mr. Bryan from bolt- 
ing. Under a similar threat to bolt made by Mr. 
Roosevelt at the Republican Convention, the delegates 
to the latter showed the courage of their convictions 
and nominated Mr. Taft, thus allowing Mr. Roosevelt 
and his followers to retire. But the Democratic dele- 
gates did not have the required stamina, and accord- 
ingly Mr. Bryan triumphed. He succeeded in defeat- 
ing Mr. Clark and getting the Presidential prize for 
Mr. Wilson. As early as last Friday, before Mr. 
Bryan interfered, Mr. Clark had 556 votes, or an abso- 
lute majority of all the delegates at the Convention. 
As a two-thirds vote is necessary to nominate at 
Democratic conventions, a majority vote did not suf- 
fice. Save for Mr. Bryan, he would have got the re- 
maining votes. While Mr. Clark had 556 votes on the 
tenth ballot,it was not until theforty-third ballot that 
the Wilson column got up to and passed that figure. 
It was solely because of Mr. Bryan’s interference and 
his uncompromising attitude that Wilson, the minor- 
ity candidate, four days later was accepted by the 
Convention and made the majority candidate. 

These facts should not be blotted out, for they show 
that at Baltimore the majority did not rule. Mr. 
Clark had the endorsement of William R. Hearst, and 
was objectionable on other grounds. Consequently 
he did not appeal to conservative sentiment. But at 
least he was not the creature and protege of Mr. Bryan. 
As to Mr. Wilson’s political principles, it is known that 
he has recanted many of the things that he preached 
before he entered on a political career. It is nothing 
against a man if he changes his views or opinions, pro- 
vided he is sincere in so doing. In this instance the 
changes were all such as to bring him in accord with 
Mr. Bryan’s views and doctrines, and also such as 
appear likely to appeal to the unthinking masses. 
Finally it is to be said that Mr. Wilson stands ona 
very radical platfo m. We analyze this platform in a 
separate article on another page. The Republican 
platform, save on the tariff, is much less objec- 
tionable 

In choosing between Mr. Taft and Mr. Wilson the 
latter’s charming personality and intellectual attain- 
ments will count for a great deal, as they always must 
and should. But the issues at stake are too important 
to be determined by mere personal considerations. 
It is proper to ask, What is likely to be the attitude of 
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Mr. Wilson should he be elected President when con- 
fronted by the radical elements in his party, or, still 
worse, by the radical element in both parties? Once 
in the saddle :there is no limit to the demands that 
these radicals may make, and it needs a man of iron 
will and of uncompromising character and principles 
to resist the same. ‘To-day these radicals are demand- 
ing the regulation and control of railroads, express 
companies and telegraph and telephone lines. To- 
morrow they may demand the control of every busi- 
ness in the land. To-day they are declaiming against 
private monopoly and asking relief from the influence 
of a mythical ‘‘money trust.’’ To-morrow they may 
be demanding the destruction of all banking powers 
by the individual. To-day they call for limitations on 
wealth, their next cry may be a demand to confiscate 
all private possessions. Is Mr. Wilson the type of 
man that could be depended upon to stand in the way 
of such a growing avalanche? Mr. Taft of course is 
also a radical, but in the contest with Mr. Roosevelt 
he has shown that there is a limit beyond which he will 
not go. Save out of loyalty to the Roosevelt doctrines 
to which he was committed when he ran for the Presi- 
dency in 1908, Mr. Taft would probably never have 
gone as far as he actually did go. At all events, when 
Mr. Roosevelt began to advocate the doctrines threat- 
ening the independence and integrity of the judiciary, 
Mr. Taft at once declared opposition. He would not 
stand for anything that seemed calculated to change 
the fundamental character of our institutions. 

Suppose Mr. Wilson confronted with similar menac- 
ing movements, would he be in like manner unyield- 
ing and uncompromising? In his fight with the politi- 
cal bosses in New Jersey he has certainly neve. shown 
a disposition to yield. But fighting the politicians is 
always popular, and the point which comes up in con- 
nection with the Presidency is whether Mr. Wilson 
could be depended upon to resist popular things and 
popular demands if unsound. This is what he may be 
called upon to do in the interest of his country. Would 
he risk unpopularity? It is not inconceivable that he 
might; but,as bearing on the probabilities, the insta- 
bility of character which he has manifested in recalling 
and recanting so many of the things said and done by 
him in the past makes a right answer to the question 
very important. 

To oppose menacing movements of this character, 
it will be necessary for Mr. Wilson to cut loose from 
Mr. Bryan and to antagonize a large wing of the Demo- 
cratic Party. Can he be depended on to do either? 
We have seen that he owes everything to Mr. Bryan. 
Except for Mr. Bryan, he would not to-day be the 
Democratic candidate for President. Mr. Bryan in- 
sisted that the Convention must nominate a “‘progres- 
sive,’ and also insisted that the candidate must live 
up to the Bryan idea of Progressiveness. During the 
whole of his term of office Mr. Wilson, should he be 
elected, will find Mr. Bryan dogging his heels. If, 
now, Mr. Bryan should bid him enter further into the 
paths of radicalism, as he undoubtedly will, would Mr. 
Wilson rebel or would he acquiesce? Should he rebel 
with a radical Democratic Congress in power (for if 
Mr. Wilson himself is elected, we may be sure there 
will also be a Democratic Congress), would not Mr. 
Wilson’s political life become intolerable? Mr. Bryan 
now is flushed with victory. He has never been slow 
in seeking to enforce his views upon his Democratic 
followers nor in characterizing the few Democrats who 
have had the temerity to oppose him. He has re- 
peatedly read Governor Harmon of Ohio out of the 
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party, and Congressman Underwood has been several 
times scathingly denounced by him because of action 
on public measures that did not accord with the Bryan 
views. Is there the least likelihood that Mr. Bryan 
would release his hold when a Democratic President of 
his own mold was.seated in the White House? Thus 
the situation appears to be that, on the one hand, it 
is not at all certain that Mr. Wilson would refuse to be 
guided by or to follow Mr. Bryan, and on the other 
hand the difficulties in the way of so doing would be 
almost insurmountable. 





No “compensation” bill went through the late legis- 
lative session at Albany, but a joint resolution was 
passed proposing a constitutional amendment by 
adding a new section which would negative any Jimita- 
tion in the document upon the power of the Legislature 
to enact Jaws for protection of the lives, health or 
safety of employees; or for a scheme of payment— 
either by employers alone or employers and employees 
jointly, or otherwise, directly through a State insurance 
scheme or otherwise—of compensation for injuries to 
employees or for death resulting from such injuries, 
“without regard to fault as a cause thereof’; and for 
the settlement, “with or without trial by jury,” of 
issues which may arise under such legislation. 

This is not so bad as a proposition of last summer 
that “nothing in this constitution shall prevent the 
Legislature from making such provision as to it may 
seem proper for’ security of workmen, or for com- 
pensation for injuries, or against sickness, invalidity or 
old age, ‘“‘and for the good and welfare of the State and 
the people of this State.”’ The terms of this, under 
ordinary construction of words, would have given 
the Legislature unrestricted power to do anything it 
pleased “for the good of the State’”—that is, anything 
conceivable. As for the proposition now pending, it is 
a position far too broad that legislative powers in a 
particular direction shall be unlimited by anything 
which the fundamental law contains upon any subject. 
The proposed sweeping grant of power to do anything 
for “lives, health and safety of employees” is so 
broadly general that any conceivable scheme of com- 
pensation or any form of State or other imsurance 
would come within legislative powers. The doctrine 
of contributory negligence is excluded, but this has 
become an invariable demand. As for settling cases 
“with or without trial by jury,” we suggest, without 
assuming to decide, that this might conflict with the 
Seventh Amendment of the Federal Constitution, which 
declares that “in all suits at common law, where the 
value in controversy shall exceed twenty dollars, the 
right of trial by jury shall be preserved.” 

And since this amendment is said to be proposed 
expressly to meet the decision of the Court of Appeals 
in the Ives case, in March of last year, it is well to 
recall that the decision then was placed upon the 
ground that depriving a person of property when he 
was not in fault would be “without due process of 
law,” and that if this protective clause were somehow 
expunged from the State constitution it would remain 
in the Federal one. 

The tendency to degrade and undermine State con- 
stitutions by such hasty tinkering as perverts them into 
mere statutes instead of a defining and limiting body 
of fundamental principles is exhibited in such proposi- 
tions as this. Yet we must regretfully admit that 


when such come before the electorate for ratification 
they are almost sure to go through, as has been shown 
in case of several conspicuously unfit ones, because the 
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labor unions are certain to vote for them and the bulk 
of the voters take no notice. The most important of 
propositions, and those which ought to receive the 
utmost discussion and. deliberation, thus receive the 
very least; this is government by even a minor mi- 
nority, and it makes a sharp comment upon clap-trap 
talk about the referendum and popular sovereignty. 
Until a real majority of the voting electorate, and not 
merely a majority of the handful that vote upon the 
particular proposition, is required to ratify, we shall 
remain defenseless against having any wild thing 
tacked upon the constitution. The amendment most 
needed, pending a possible constitutional convention 
to meet in 1917, is one to rationalize the amending 
process. 





Bank clearings for the month of June 1912, though 
making a less favorable comparison with the corre- 
sponding period of earlier years than was the case in 
May, continue to reflect activity in mercantile and busi- 
ness affairs in most sections of the United States. In 
the aggregate the returns for the month, as presented 
on the first page of this issue, reveal a small loss from 
1911, but this is explainable entirely by the fact that 
the 1912 figures cover one less business day (five Sun- 
days against four). The total outside of New York 
shows a gain notwithstanding the loss of a day. At 
_ New York, moreover, a dull period in the speeulative 
markets is to be noted, which in itself would tend to 
cause a diminution in exchanges at the Clearing House. 
When all is said, the trade situation appears promis- 
ing, despite the imminence of the Presidential election 
and the uncertainties it naturally creates. The crop 
situation, en the whole, is favorable. 

The aggregate of clearings for June at the 150 cities 
ineluded in our compilation is $13,697 536,791, a loss 
ef 1.0% from the month in 1911, but for the six months 
af the eurrent year a gain of 7.9% is indieated. Con- 
trasted with the month’s aggregate in 1910 there is also 
a slight decline, due likewise to the small number of 
days covered; and the half-year, however, the decrease 
reaches 0.1%. At New York, eonsequent not only 
upon the loss of a day’s business but the lessened activ- 
ity at the Stock Exehange as well, a decline in elear- 
ings from 1911 is observable, namely 3.1%; but the 
six months’ total registers an imerease of 7.6%. Out- 
side of this eity there is much evidenee of quickened 
trade. Increases, of course, are not general, locally- 
operating eauses tending in the opposite direction in 
some localities, but larger totals are to be noted at 
most cities, and are not confined to any particular 
section of the country. In June such cities as Lan- 
caster and Springfield in the Hast; Youngstown, Akron, 
Canton and Jackson in the Middle West; Houston, 
Nashville and Chattanooga at the South and Los An- 
geles, Salt Lake City, San Diego, and some smaller 
cities,on the Pacifie, are conspicuous in percentage of 
gain. The totals for these outside eities (149 in num- 
ber) both for June and the six months are records for 
the periods and exhibit inereases of 2.1% and 8.2%, 
respectively, over 1911. 

Stock operations at New York were very materially 
less in June than in May, and well below those for the 
month in any earlier year since 1904. An apprecia- 
tion in value of most issues is to be noted, however, 
in the period this year. The dealings reached 7,219. - 
721 shares, against 10,508,400 shares in 1911 and 16,- 
292,870 shares in 1910, and for the six months the com- 
parison is between 69,386,540 shares, 54,427,939 
shares and 97,840,941 shares, respectively. The June 
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record of transactions was in 1906 (20,340,391 shares), 
and the greatest half-yearly total, 176,055,746 shares, 
in 1901. The demand for bonds also showed.a. very _ 
marked diminution in June, while for the;six months 
the par value of these securities changing hands was 
only 40534 million dollars, as contrasted with 467 mil- 
lions in 1911. 

Canadian bank clearings continue to furnish evi- 
dence of the magnitude of the progress that is making 
im most sections of the Dominion. Eighteen cities 
report comparative figures for the month of June, the 
aggregate for which exceeds that of 1911 by 26.2%, 
with the half-yearly total showing a gain of 24.7%. 
All cities share in the increase the current six months’ 
period exhibits, and the percentages are especially 
heavy at Edmonton, Saskatoon, Calgary, Winnipeg, 
Regina and Victoria. 








More specific details have become available of the 
conditions which the Six-National group of financiers 
sought to impose upon the new Government of China in 
their unsuccessful arrangement for the $300,000,000 
loan. Peking cable advices state that China absolutely 
rejects the conditions. In brief, these were that the 
loan itself must be for $300,000,000; that three Euro- 
pean financial supervisors must be appointed and that 
the group must have its financial agents in China for 
a substantial period, durmg which there should 
be no other issue of bonds and no additional busi- 
ness of any kind involving the pledging of China’s 
credit without the signatures of the supervisors. 
China’s counter-proposal is simply for a $50,000,- 
000 loan. The Peking correspondent of the Lon- 
don “Daily Telegraph’ charges that the group is 
making an attempt to secure a monopoly. It is re- 
ported from Paris that a Franco-Japanese bank known 
as the Banque Franco-Japanaise has been formed as a 
beginning of a new movement to finance Oriental 
affairs, especially those of China, and to ignore some 
of the older banking institutions that have heretofore 
been prominent in Far Eastern affairs. The capital, 


‘however, of the new institution is only 25,000,000 


franes ($5,000,000), so that it is rather difficult to see 
how it can suddenly become an important factor in the 
situation. The Societe Generale and the Banque de 
Paris et Pays-Bas, contribute 60% of the capital and 
the Industrial Bank of Japan 40%. Another report 
reeeived by cable from Peking is that a group of 
financiers loeated at that centre have proposed to ad- 
vanee to China a loan of $50,000,000 without any con- 
ditions concerning foreign supervision. Mr. Henry P. 
Davison, of J. P. Morgan & Co., returned home on 
Wednesday from the negotiations that had resulted in 
the agreement of the bankers of the Six Nations to 
furnish the Chinese loan. Mr. Davison presided at the 
conferences, some of which were held in London and 
some in Paris. The conferences, he said, were har- 
monious and ended in an agreement which was to 
cover a period of five years, during which each of the 
banking groups represented would participate, share 
and share alike, in any Chinese loan. He considered 
that the fact that the presiding member of the confer- 
ence was an American indicated the important position 
held by this country in the matter. The American 


Government, he said, now holds the same position in 
Far Eastern affairs as any of the older governments. 
It is now definitely announced by cable that Lu Cheng- 
Hsiang, Minister of Foreign Affairs in the present 
Chinese Cabinet, has been appointed Premier to sue- 
ceed Tang Shao-Yi, whose resignation was accepted 
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by President Yuan on Saturday last. - The Assembly | 


endorsed the appointment by a vote of 74 to 10, which 
is interpreted as indicating the declining power of 
Tang Shao-Yi’s party and the increase of Yuan Shi- 
Kai’s influence. The former Premier, it is stated, is 
suffering from a nervous breakdown and contemplates 
a trip abroad. The Peking correspondent of the 
London ‘‘Times’’ declares that the reports of anarchy in 
China which have been published in Europe are exag- 
gerated. The new Premier has expressed to some of 
the foreign ministers his desire to strengthen the 
friendly relations between China and the Powers. He 
said he hoped the Powers would shortly recognize the 
Chinese Republic. The National Assembly this week 
passed the first reading of a bill providing for native 
control of the post-office. This, if enacted, will mean 
the dismissal of one hundred and fifty foreign em- 
ployees. Commercial interests at Peking argue that 
foreign management of the post-office is essential, and 
express the hope that the Powers will intervene. 





The British Board of Trade inquiry into the Titanic 
disaster was concluded on Thursday. There have 
been thirty-six sessions of the Court of Inquiry, at 
which ninety-eight witnesses have been examined. 
The Court will now proceed with the formal compila- 
tion of its report which, it is announced, will be ready 
within a “‘reasonable time.’ Sir Rufus Isaacs, the 
Attorney-General, in his closing address, said that he 
had been anxious to find if possible an excuse for the 
inaction of Captain Lord of the steamship California, 
but he had regretfully come to the conclusion that 
there was no excuse for him. Lord Mersey, the pre- 
siding judge, suggested that if Captain Lord saw the 
signals of distress and did not go to the relief, he was 
possibly guilty of a misdemeanor. The Attorney- 
General agreed that such was the case under the 
Merchants’ Shipping Act, and added that the con- 
clusion was irresistible that the California might have 
reached the Titanic in time to save her passengers. 
He concluded his speech by declaring that utterly 
unnecessary risks had been taken by the Titanic, and 
that the causes of the disaster were a bad lookout and 
excessive speed. 





The Canadian Premier, Robert L. Borden, in com- 
pany with J. D. Hazen, Canadian Minister of Marine; 
C. J. Doherty, Minister of Justice, and L. P. Pelletier, 
Postmaster-General of Canada, arrived in London on 
Thursday and were received with much distinction. 
Mr. Borden, in the course of an address acknowledging 
the hospitality contained in his welcome, declared 
that he stood “for a great navy,’’ which has been 
interpreted by the British press to mean that the 
present Canadian Government is prepared to make a 
handsome contribution to the British Navy in the 
shape of two more dre dnoughts. Mr. Bor en, how- 
ever, did not make his position plain, so far as details 
were concerned, and one part of the British press is 
taking the ground that the visit of the Premier and 
his associates is in the interests of the armor-plate 
manufacturers, the real object being to arouse public 
enthusiasm in favor of a greater navy. Among the 
subjects that are expected to be discussed between the 
Canadian statesmen and the British Government 
officials is the proposal of the United States Senate 
Committee that no ship owned by a railway shall be 
allowed to use the Panama Canal. Before returning 
to Canada Mr. Borden plans to visit Paris to discuss 
trade relations with the French Government and the 





— 


question of better steamship facilities between Canad 
and France. : 





Until very recently the rivalry for constantly in- 
creasing taxation to provide for naval extravagances 
has been confined to Britain and Germany. Russia, 
however, now suddenly comes to the fore with an 
appropriation just voted by the Duma that will, it is 
expected, place the Czar’s Government second only 
to Great Britain as a naval power. Under these cir- 
cumstances it seems hardly probable that much further 
headway will be made with Winston Churchill’s plan 
for a simultaneous limitation of armaments by Britain 
and Germany. The Russian Duma’s appropriation 
is for $645,000 ,000, to be expended within a period of 
five years. At present Russia has four dreadnoughts 
that will soon be completed in the Baltic shipyards 
and three others are on the stocks in the Black Sea. 
The first four are to be ready in 1914 and the second 
three in 1915. Four more large battle cruisers are 
expected to be laid down in the near future, which will 
bring the Russian total of dreadnoughts to eleven. It 
is of interest to observe that the German Naval Aet 
of 1908, which has since been expanded, provided a 
total expenditure of $1,035,000,000, spread over ten 
years, or at the rate of $103,750,000, while the Rus- 
sian Act provides an annual expenditure of $130,000,- 
000 in the next five years. The Duma also passed a 
resolution calling upon the Government to inquire 
without delay into the position of the Imperial defense 
on land and the needs of the army, and to request that 
the necessary credits be granted to raise this important 
branch of the Imperial defense also to the proper level. 
It is, furthermore, intended, according to St. Peters- 
burgh eables, to establish a new base of operations 
in the Baltic, for which purpose 70,000,000 roubles 
($35,000,000) will be required within the next ten 
years. Under these circumstances there seems no 
immediate indication of any restriction of naval ex- 
penditures or of the heavy taxation incidental thereto. 





The week’s developments in Cuba and Mexico indi- 
cate that the revolution in the Island republic is prae- 
tically at an end, while in Mexico the movement should 
collapse in a comparatively short time. Rear-Admiral 
Osterhaus, commander of the United States Atlantie 
fleet, sailed on his flagship Washington from Guan- 
tanamo on Thursday for Hampton Roads, where he 
will change his flag to the Connecticut arc proceed to 
Narragansett Bay to direct the drills and exercises of 
the Atlantic fleet along the New England coast. This 
is significant of the attitude at Washington that the 
point of danger has passed. It is feared, however, 
according to dispatehes from Havana, that a renewal 
of the electoral activities of the Liberal factions and by 
the Conservative party threatens new trouble. Presi- 
dent Gomez is quoted as declaring that he will not seek 
re-election. On the other hand the Conservatives 
will not stand for the election of Vice-President 
Zayas, while the latter and General Pino Guerra and 
their followers are not likely to accept the election of 
General Mario Menocal, the Conservative candidate. 

In Mexico it seems only a question of a few days 
before organized revolution will have ended. Under 
cover of darkness the main rebel army early on Thurs- 
day, after a disastrous defeat by the Federal army, 
withdrew from Bachimba, a distance of twenty-five 
miles north of Mapula, which is fifteen miles below the 
city of Chihuahua. The Federal army has now begun 
a movement on the latter city which has served as 
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the capital of the so-called revolutionary government. 
The rebels admit their defeat, attributing it to a lack 
of ammunition. ;The retreat followed a council of war, 
at which it was the unanimous opinion of the rebel 
leaders that a further waste of ammunition was fool- 
hardy if the revolution were to be continued. The plans 
now contemplate, according to a press dispatch from 
Mapula, the movement of flying columns north, west 
and south, the strongest column to proceed to the 
south to co-operate with General Argumedo and 
Colonel Murillo, last reported at Nazas in the southern 
part of the State of Durango. It is the rebels’ inten- 
tion to cut the railroad communication in every direc- 
tion around Chihuahua as soon as the Federal troops 
enter. 





Our intimation last week that preparations had been 
successfully completed at all the European centres for the 
half-yearly settlements have, we are glad to say, been 
proven entirely accurate by the actual developments 
of the week. Berlin was, of course, the weak spot, 
and all eyes were turned to that centre. But there 
was no outward sign of trouble, the preliminary liqui- 
dation and the preparations by the banks having been 
a sufficient safeguard. Some idea of the extent of the 
half-yearly financial transactions at the German centre 
may be gathered from the changes in its various items 
reported by the Imperial Bank of Germany, whose 
weekly statement was published on July 2. The Bank 
increased its loans 55,861,000 marks and its discounts 
no less than 482,083,000 marks, making a total ex- 
pansion in these two items of 537,944,000imarks. This 
carries the outstanding loans and discounts up to 
1,580 ,335,000 marks, which compares with 1 ,429,360,- 
000 marks one year ago and 1,443,420 ,000 marks at the 
corresponding date in 1910. Note circulation during 
the week expanded 537,881,000 marks, forcing the 


total up to 2,087,642,000 marks, comparing with 
1,997 ,200,000 marks one year ago and 1,923 520,000 


marks two years ago. The Reichsbank’s gold dectined 
94,230,000 marks during the week and its gold and 
silver combined were reduced 152,121,000 marks. 
‘These changes bring the total of gold and silver down 
to 1,140,044,000 marks, or only about 20,000,000 
marks in excess of last year’s total, notwithstanding 
the large increase of 241,417,000 marks over 1911 in 
the total of the three items of loans, discounts and 
circulation. The Imperial Bank’s deposits were re- 
duced 102,850,000 marks during the week and treasury 
bills increased 62,853,000 marks. From this showing 
it is quite evident that the German situation will con- 
tinue one oi considerable strain, and it is to be hoped 
that every effort will be made, in recognition of this 
situation, to continue the present policy of financial 
caution and upbuilding in order that no untoward 
happening may precipitate a crisis, to which the Ger- 
man market may be said to be peculiarly susceptible 
at the moment. The private discount rate at Berlin, 
as reported by cable yesterday, was 34% for both 
spot bills and those to arrive. A week ago spot bills 
were quoted at 4% and bills to arrive at 354%, the 
current figure. 

In London, according to yesterday’s cable advices, 
private discounts were quoted at 2%%—a_ re- 
duction of about 4% for the week. London cable- 
erams quote the supply of money at that centre 
more abundant, the large amount due the Bank of 
England as a result of the financing necessary to the 
July payments having been repaid with ease. Bal- 
ances were placed at the close of the market on July 2, 





for instance, at 144%, and the rate for weekly fixtures 
fell 144%. In Paris the closing discount rate yesterday 
was 234%, which also is a reduction of 44%. for the 
week. At Brussels and Amsterdam private discounts 
remain unchanged at 3% and 3%%, respectively. 
The official Bank rates at the centres named are: 
London, 3%; Paris, 3%; Berlin, 44%; Brussels, 4%, 
and Amsterdam, 4%. 

The statement of the Bank of England this week 
indicates a loss of £1 ,446,000 in the total reserve, which 
brings the proportion of liabilities down to 41.39%, 
comparing with 45.42% last week and 45.30% a year 
ago. The market borrowed £4,550,000 at the Bank 
during the week, as indicated by the increase in “other 
securities’; and the loans now s and at. £44,825,000, 
comparing with £37,647,000 a year ago, while the 
bullion holdings, which for the week were reduced 
£681,698, aggregate £40,402,056, against £39 952,861 
at this date in 1911. The Bank reports an increase in 
circulation for the week of £765,000, an increase of 
£5,371,006 in ordinary deposits, a decrease of £2,343,- 
000 in public deposits and a decrease of £1,492,000 in 
notes reserved. London cable advices suggest that 
the decrease in public deposits probably represents the 
beginning of the British Chancellor's purchases of con- 
sols, in the course of which he is to retire as many as 
£5 000,000, to be appropriated from last vear’s budget 
surplus, will purchase. However, the price of consols 
has not yet given any practical evidence of Govern- 
ment buying, as it declined to 75 11-16, still another 
low record, yesterday, and the closing quotation last 
evening was 75%, which compares with 76% a week 
go. Of the £1,000,000 of Cape gold offered in the Lon- 
don market on Monday, India secured £100,000, the re- 
mainder going to the Bank, as no demand developed 
from Germany. Our special correspondent furnishes 
the following details of the gold movement into and 
out of the Bank for the Bank week: Imp rts, £799,000 
(bought in the open market); exports, £51,{ 00, wholly 
to South America, and shipments of £1,430,000 net to 
the interior of Great Britain. 





The mid-yearly payments in Paris made a distinct 
impression upon the weekly return of the Bank of 
France, which was published on Thursday. ‘The insti- 
tution’s note circulation registered an increase of 
285,825,000 franes, Treasury deposits decreased 203,- 
525,000 francs and general deposits were reduced 
33,725,000 francs, while discounts showed the large 
expansion of 273,225,000 francs. The Bank’s gold, 
however, decreased only 3,850,000 franes, and silver 
decreased 4,725,000 francs. The statement suggests 
that the additional $4,000,000 in gold which was 
engaged at New York this week for export to Paris is 
for the Bank’s own account, as it is well known that 
the management is determined to maintain its gold 
reserve at entirely liberal figures. This week’s total 
of the gold holdings is 3,259,150,000 franes, which 
compares with 3,196,075,000 francs one year ago and 
3,386,800,000 francs in 1910. Its stock of silver is 
only 804,850,000 frances, which compares with 852,- 
525,000 francs in 1911 and 881,925,000 in 1910. The 
outstanding circulation is 5,396,487,000 franes, which 
compares with 5,193,207,805 francs a year ago and 
5,550,468 ,360 francsin 1910. Discounts, furthermore, 
ageregate 1,480,255,000 francs, which indicates a large 
expansion from the total of only 1,099,737,348 francs 
one year ago and a much larger one from the 863,585,- 
854 total of 1910. 
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The local money situation has shown a greater 
tendency toward firmness, which is not unnatural in 
view of the regular half-yearly financing which has 
necessarily tied up funds, and also the large absorption 
of cash by the U. 5. Government in connection with 
the Corporation Tax payments which fell due June 30. 
Engagements aggregating $4,000,000 in gold were 
announced for export to Paris, and as these engage- 
ments were made after the July payments in Berli. had 
been completed, it seems hardly fair to ascribe the trans- 
actions as being specifically connected with the strained 
situation in Germany. The Bank of France, however, 
as is well known, is averse to losing gold, and it is 
reasonable to suppose that the shipment is intended 
for France itself. A shipment of $2,000,000 in 
gold coin was made to Canada on Wednesday. A 
feature of the New York money market is still 
the freer offering of mercantile paper, which may 
be interpreted as evidence of a disposition to pre- 
pare for broader mercantile and industrial activity 
in the near future. But when we consider that 
we have just passed through a period in which it 
has been necessary to prepare for the payment of 
something like $250,000,000 in mid-year dividends 
and coupons, and that to this has been added the 
yearly payment of corporation taxes and unexpected 
engagements of gold for export, and yet the market 
has not yet materially advanced, it is possible to 
appreciate how abundant the supply of loanable 
capital really is. 

The extreme rates for call money during the week 
have been 234% and 3%. In fact, these figures have 
been the lowest and highest each day in the week; 
and the renewal figure remained at 234% until 
Friday, when it was marked up to 2%%. Time 
money closed at 3@3144% for 60 days, 344% for 
90 days, 34%@3%% for four months, 334@4% for 
five months, 4@4'44% for six months and longer ma- 
turities 444%. These figures are fractionally higher 
for the week. Mercantile paper remains firm at 
4@414% for 60 and 90 days’ endorsed bills receivable 
and also for four to six months’ single-name bills of 
choice character. Others are quoted at 44@434%. 





The demand for remittances in connection with July 
dividend and interest payments to security holders 
who are abroad has been responsible for a firmer po- 
sition of sterling exchange. Two engagements, each 
of $2,000,000 gold, were made for Paris during the 
week by Lazard Freres. We are informed that these 
will probably be the last shipments in the present 
trans-Atlantic movement, which has reached a total of 
$8,000,000. Both are described as “special trans- 
actions,’ meaning that they are not justified by 
current rates of exchange and that unusual conditions 
attend the shipments. The large Canadian banks 
have been quite free sellers of 60 and 90 day bills 
in this market, evidently in preparation for the crop 
requirements in their own sections; and the shipment 
on Wednesday of $2,000,000 in gold coin which was 
withdrawn from the Sub-Treasury for Canada evi- 
dently had a direct relationship with the sale of these 
bills. Speculation has again played quite a part in 
the market. Shorts who found that they could not 


cover their commitments for Wednesday’s steamer by 
buying demand bills turned their attention to buying 
cable transfers and caused quite a degree of strength. 
The demands for tourists were again quite active, 
though this is a feature that from now on should show 
a moderating tendency. London has during the 














week been a buyer of stocks which has furnished a fair 


supply of so-called stock bills. The Continental ex- 
changes again showed some irregularity, checks on 
London in Paris being quoted by cable yesterday at 
25 francs 22 centimes, which is a reduction of 114 cen- 
time for the week. The Berlin check rate on London, 
however, has this week been still further advanced 
ly pfennig, being quoted at the close by cable yes- 
terday at 20 marks 4634 pfennigs. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for cable transfers 
and 60-day bills, which were quoted at 4 8755@4 8765 
and 4 8460@4 8470, respectively; demand was firmer 
at 48715@4 8725. On Monday the opening was 
weak on the unfavorable Bank statement and the 
announcement of further engagements of gold for ship- 
ment to Paris; later, however, active trading and short 
covering steadied the market and demand advanced 
to 48725@4 8735, cable transfers to 4 8765@4 8775 
and 60 days to 4 8470@4 8480. Covering of shorts 
and a demand for tourists’ letters of credit brought: 
about a further advance on Tuesday; closing figures: 
were 48735 @4 8745 for demand and 4 8770@4 8780: 
for cable transfers; 60 days’ ruled unchanged. There 
was a weak opening on Wednesday, due to easier dis- 
counts abroad and demand declined to 4 730 and 
cable transfers to 48765 during the forenoon; before 
the close renewed short covering caused a slight rally 
and the final range was 4 8735@4 8740 for demand and 
4 8770@4 8775 for cable transfers; 60 days was still 
quoted at 4 8470@4 8480. Thursday was a holiday. 
On Friday the market continued firm, although at the 
extreme close showed less demand, remittances by 
Saturday’s steamer having been completed. Closing 
quotations were 4 8475@4 8485 for 60 days, 4 8735@ 
48745 for demand and 48770@4 8780 for cables. 
Commercial on banks closed at 483@4844% and 
documents for payment at 484@4851l4. Cotton for 
payment ranged from 4 84144@ 4 84%, grain tor pay- 
from 4 848% to 485. 





The New York Clearing-House banks, in their opera- 
tions with interior banking institutions, have gained 
$7 ,963 ,000 net in cash as a result of the currency move- 
ments for the week ending July 5. Their receipts 
from the interior have aggregated $13,194,000, while 
the shipments have reached $5,231,000. Adding the 
Sub-Treasury operations and the gold exports, which 
together occasioned a loss of $21,400,000, the com- 
bined result of the flow of money into and out of the 
New York banks for the week appears to have been a 
loss of $13,437,000, as follows. 














Into Out of Net Change in 

Week ending July 5 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement- - - - - - --- $13,194,)) $5,231,099/Gain $7,962.00 
Sub-Treas. oper. and gold exports. - 19,10),00. 40,500,0 J uoss 21, .300 
RETR Be eee eee $32 ,294,)03| $45,751, 103|/Loss $12,:.-7,)05 














The following table indicates the amount of bullion 
in the principal European banks. 

















July 4 1912. July 6 1911. 

Banks of 

Gold. Silver. | Total. Gold. | Silver. Total. 

£ £ £ £ £ 

England._| 40,402,056) —...---- | 40,402,056) 39,952 861) wie A ahaa 39,952,861 
France _-|130,365,880| 32,594,446] 162,960,320|127 843,160) 34,089 ,880)161,933 ,040 
Germany..| 44,398,550] 16,500,000) 60,898,550) 40,192,850) 15,837,650) 56,030,500 
Russia .__1151.495,000| 8.001,000|159,496,000|145,062,000| 7,727,000|152,789,000 
Aus.-Hun_| 51,586,000} 12,253,000) 63,839,000} 55,964,00C| 12,875,000] 68,839,000 
Spain _..-| 17,044/000] 30,339,000] 47,333,000} 16,569,00€| 31,336,000} 47,905,000 
Italy ....| 42,409,000] 3,660, 006) 46,069,000] 39,941,000} 3,545,000! 43,486,000 
Netherl’ds| 11.966 .000] 1.013,10C| 12,979,100] 11,641,00C| 1,853,200| 13,494,200 
Nat.Belg..| 6,740,000] 3,370,000] 10,110,000) 6.732.667) 3,366,333) 10,099,000 
Sweden _. tise as wae 094 VU) 4,060,000) ---.--.-- , ’ 
Switzerl’d.| 6,500,000 ~~"! 6;500,000| 6,384,000) _._____- 6,384 ,000 
Norway ..| 2,019,000}  ...---- ~-| 2'019,000| 2,116,006} ______-- 2,116,000 
Total week|510, 162,486] 107 ,730,540/317 ,893 026/497 ,081 ,538|110,630,063/607,711,601 
Prev. week|314,651 231/109 ,226 1053) 328 877 2841503 ,015,691\111,455,947|614,471,638 
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00 PHE DEMOCRATIC NATIONAL PLATFORM. 
The platform adopted at Baltimore by the National 
Convention ‘of the Demoeratic Party possesses the 
characteristics common to all politieal platforms, and 
is above everything a bid for votes. But it goes fur- 
ther in this direction than most proelamations of this 
kind. It recommends and advocates and promises 
about everything that can be thought of and which is 
caleulated to secure support at the polls. It is em- 
‘phatically radical and ‘progressive,’ in the sense that 
-such words are used nowadays, and it proposes schemes 
-of legislation in harmony with these “‘progressive’’ 
-doctrines. We note that just one visionary proposal 
is lacking: there is no reference to the initiative or the 
referendum, and the citizen is not asked to subscribe 
to the doctrine of the recall of judges or the recall of 
judicial decisions. We suppose that Mr. Bryan and 
Senator James A.O’Gorman of this State,who collabor- 
ated with him in drafting the platform, thought it 
would not be fair to strip that eminent progressive, 
Theodore Roosevelt, of all his political clothes and 
make it necessary for him to appear altogether in bor- 
rowed livery. There is not merely close political ac- 
cerd on the questions of the day between Mr. Bryan 
and Mr. Roosevelt, but also much fellow-feeling, and 
accordingly Mr. Bryan very considerately refrained 
from appropriating Mr. Roosevelt’s special finery, the 
recall of judges and of judicial decisions. When Mr. 
Roosevelt presents his own platform next month, it 
will hence be possible for him to have something dis- 

tanetively his own. The Demoeratie platform, we 
may be sure, will appeal to him, minus the tariff pro- 
visions, and for these he can substitute judieial recall, 
and then sally forth and declare that he, after all, is 
the only true ‘‘progressive.’’ 

The Democratic platform does not stand alone in 
being radical. The Republican platform promulgated 
at Chieago is of the same type. Indeed, many identi- 
cal provisions and declarations are found in the two 
platforms. The Democratic platform, however, out- 
ranks the other in objectionable proposals, and in mak- 
ing more numerous specious appeals to the masses. On 
the tariff issue there is, of course, a wide difference be- 
tween the two. Generally speaking, the Republican 
platform is of much sounder construction and freer 
from economic taint and disease—always excepting 
its position on the tariff. The Republican platform 
declares for the protection of home industries, the 
Democratic platiorm declares for a tariff for revenue 
only. The Democrats ascribe all the ills of the indus- 
trial body to the protective tariff system. For in- 
stance, the platform says: ‘‘The high Republican tariff 
is the principal cause of the unequal distribution of 
wealth; it is a system of taxation which makes the rich 
richer and the poor poorer; under its operations the 
American farmer and laboring man are the chief suf- 
ferers; it raises the eost of the necessaries of life to 
them, but does not protect their produet or wages.”’ 

We have never been believers in a hight protective 
tariff, and yet such assertions as the foregoing, while 
embodying a modicum of truth, border on the ludicrous 
in the broad and unqualified way in which they are 
made. But as the platform is a vote-getting device, 
it was thought well to have an anchor to the windward 
for the benefit of those who might be inclined to with- 
hold their support by reason of the declaration in favor 
of a tariff for revenue, so the following significant para- 
graph was added. It suggests the handiwork of Sena- 
tor O’Gorman, who likes to essay the role of harmon- 














izer with Mr. Bryan, with Mr. Hearst, with Mr. er 


phy and with everyone else, whether citizen or politi- 
cal leader: ‘‘We recognize that our our system of; tariff 
taxation is intimately connected with the! business of 


the country, and we favor the ultimate attainment of 


the principles we advocate by legislation that will not 
injure or destroy legitimate industry.’ 

On the subject of the Anti-Trust Law, the platform 
demands the enforcement of the eriminal as well as the 
civil provisions of the Act. It deelares against pri- 
vate monopoly, against holding companies, against 
interlocking directorates, against stock-watering, 
against discrimination in price and against the con- 
trol by any one corporation of so large a proportion of 
any industry as to make it a menace to competitive 
conditions. Here are the provisions dealing with the 
subject: 

A private monopoly is indefensible and intolerable. 
We therefore favor the vigorous enforcement of the 
criminal as well as the civil law against trusts and trust 
officials, and demand the enactment of such additional 
legislation as may be necessary to make it impossible 
for a private monopoly to exist in the United States. 

We favor the declaration by law of the conditions 
upon which corporations shall be permitted to en- 
gage in inter-State trade, including, among others, 
the prevention of holding companies, of interlocking 
directorates, of stock-watering, of discrimination in 
price, and the control by any one corporation of solarge 
a proportion of any industry as to make it a menace to 
competitive conditions. 

We condemn the action of the Republican Adminis- 
tration in compromising with the Standard Oil Com- 
pany and the Tobaceo Trust, and its failure to invoke 
the criminal provisions of the Anti-Trust law against 
the officers of those corporations after the Court had 
declared that, from the undisputed facts in the record, 
they had violated the criminal provisions of the law. 

We regret that the Sherman Anti-Trust Law has re- 
ceived a judicial eonstruetion depriving it of much of 
its efficacy, and we favor the enactment of legislation 
which will restore to the statute the strength of which 
it has been deprived by such interpretation. 

The last two paragraphs in the foregoing embody 
obvious errors. The Government did not ‘“eompro- 
mise” with the Standard Oil Company or the Tobaeco 
Trust. It faithfully carried out the provisions of the 
Court deerees and divided the combinations into many 
parts and provided for competition as between these 
several parts. Nor is it correct to say that ‘“‘the Sher- 
man Anti-Trust Law has received a judicial construc- 
tion depriving it of much of its efficacy.’”’ On the 
contrary all the later opinions and decisions of the 
U.S. Supreme Court have tended to widen the appli- 
cation of the law and to increase and extend its 
efficeaey. The platform repeats the declaration of a 
previous platform in saying: “There is no twilight 
zone between the nation and the State, in which ex- 
ploiting interests can take refuge from both. It is as 
necessary that the Federal Government shall exercise 
the powers delegated to it as it is that the States shall 
exercise the powers reserved to them, but we insist that 
Federal remedies for the regulation of inter-State com- 
merce and for the prevention of private monopoly shall 
be added to, and not substituted for, State remedies.” 

As regards the railroads and express companies and 
telephone and telegraph lines, the widest kind of 
supervision and rate regulation is favored. There is 
also a demand for a valuation by the Inter-State 
Commerce Commission of all these classes of compa- 
nies, also legislation preventing the over-issue of 
stocks and bonds by any of these concerns, and legis- 
lation to assure “suel reduction in transportation rates 








JULY 6 1912,] 


AT CE TT 





as conditions will permit,” &e. 
‘graphs relating to these matters: 
“CoGWe fiver the efficient supervision and rate regila- 
tion of railroads, express companies, telegraph and tele- 
phone lines engaged in inter-State commerce. To this 
end we recommend the valuation of railroads, express 
companies, telegraph and telephone lines by the inter- 
State Commerce Commission, such valuation to take 
into consideration the physical value of the property, 
the original cost, the cost of reproduction and any 
element of valwe that will render the valuation fair and 
ust. 

“We faver such legislation as will effectually pro- 
hibit the railroads, express, telegraph and telephone 
companies from engaging in business which brings 
them into competition with their shippers or patrons; 
also legislation preventing the over-issue of stocks 
and bonds by inter-State railroads, express companies, 
telegraph and telephone lines, and legislation which 
will assure such reduction in transportation rates as 
eonditions will permit, care being taken to avoid re- 
duction that would compel a reduction of wages, pre- 


vent adequate service or do injustice to legitimate 
investments.” 


Here ate the para- 


-On the subject of banking and currency legislation 
this Democratic platform is even more unsatisfactory 
than the Republican platform, which we analyzed last 
week. The Republicans failed to make mention of 
the Aldrich Bill or the National Monetary Commission. 
The Democratic platform expresses opposition to the 
Aldrich Bill and demands “‘protection from control 
or domination by what is known as the Money Trust.” 
There is also a sop to the farmer, the same as in the 
Republican platform, in a demand for rural credits 
or agricultural finance, and a recommendation for an 
investigation of agricultural credit societies in foreign 
countries with that end in view. We insert here these 
parts of the platform. 


‘“‘We oppose the so-called Aldrich Bill or the estab- 
lishment of a central bank; and we believe the people 


of the country will be largely freed from panics and| pyr BRIGHT SIDE OF INTERNATIONALISM. 


consequent unemployment and business depression by 
such a systematic revision of our banking laws as will 
render temporary relief in localities where such relief 
is needed, with protection from control or dominion 
by what is known as the Money Trust. 

“Banks exist for the accommodation of the public 
and not for the control of business. All legislation on 
the subject of banking and currency should have for 
its purpose the securing of these accommodations on 
terms of absolute security to the public and of com- 
plete protection from the misuse of the power that 
wealth gives to those who possess it. 

“We condemn the present methods of depositing 
Government funds in a few favored banks, largely 
situated in or controlled by Wall Street, in return for 
political favors, and we pledge our party to provide 
by law for their deposit by competitive bidding in 
the banking institutions of the country, national and 
State, without discrimination as to locality, upon ap- 
proved securities and subjéct to call by the Govern- 
ment. 

Of equal importance with the question of currency 
reform is the question of rural credits or agricultural 
finance. Therefore we recommend that an investi- 
gation of agricultural credit societies in foreign coun- 
tries be made, so that it may be ascertained whether 
a system of rural credits may be devised suitable to 
conditions in the United States; and we also favor 
legislation permitting national banks to loan a reason- 
able proportion of their funds on real estate security.” 


It will be observed that there is condemnation of 
“the present methods of depositing Government funds 
in a few favored banks, largely situated in or controlled 
by Wall Street, in return for political favors,” &c. 
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unselfishly rejoice. 





9 
certain theré is no distribution of Government funds 
among favored institutions, and most assuredly not 
as a réward for political services, |The banks are now 
obliged to pay interest on the Government deposits 
held and: it:should be noted that the rate of interest 
has only recently been raised from 1% to 2%. 

The platform demands a modification in the imtetests 
of the laboring classes of the law relating to the issue 
of injunctions. A half dozen paragraphs bearing on 
the subject are transferred bodily from the platform 
of 1908. This is intended to catch the vote of the 
laboring classes. The agricultural classes also receive 
attention in numerous different ways. We have al- 
ready referred to the plea made for the extension of 
banking facilities to rural communities. In addition 
to this the Democrats say: ‘“‘We believe in eneour- 
aging the development of a modern system of agricul- 
ture and a systematic effort to improve the conditions 
of trade in farm products so as to bene t both the 
consumers and producers.”’ This is well enough, but 
the further statement is added that, ‘‘as an efficient 
means to this end, we favor the enactment by Congress 
of legislation that will suppress the pernicious practices 
of gambling in agricultural products by organized 
exchanges or others.”’ This last embodies one of the 
numerous economie fallacies with which the platform 
abounds. It would, however, be wearisome to attempt 
to enumerate all the various things, good and bad, 
that have been incorporated in this declaration of 
political principles and political professions. We will 
only add, in closing, that there is a plank in favor of 
a single Presidential term, and an Amendment to the 
Constitution making the President ineligible for re- 
election is urged. Woodrow Wilson is _ expressly 
bound by the declaration here announced, for the plat- 
form says “we pledge the eandidate of this Convention 
to this prineiple.’’ 


Saal , . 











‘““Internationalism’’ has become a word of ill-omen. 


It was made so first by the Nihilists, adopted by the 
‘Anarchists in the development of their plans in the 


various Kuropean States, and finally taken up by the 
Labor leaders and made the watchword of their new 
movement. It is far more effective than the French 
term ‘“Syndicalism’’, and now is connected in the 
public mind with all the uncertainties and forebodings 
which attach to the strikes that are threatened and 
more or less imminent, both in England and America. 
There is a real loss when a word which might be 
expressive of a great and beneficient world-movement 
is perverted to sinister uses. ‘Internationalism’ 
should represent that in the relations and intercourse 
of nations which the new use of the term “ Brother- 
hood”’ is intended to do in the relations of individuals. 
The barriers between nations, as well as those between 
religions and churches, are coming down, as a result 
of the humanizing of modern thought and the influence 
of a world-wide commerce. The greater forces of 
human society, both ethical and fmancial, are uniting 
to make the world one, as never in the past, and 
that in the face of the over-weening power of certain 
nations and the traditional antagonism of different 
races. It is a movement carrying the promise of more 
general well-being and more permanent happiness 
than the world has known: one in which all men may 
America has been brought to 


play a large part in its development, but all the world 





We believe this charge to be wholly unfounded and are 


is already under its influence, and there is no eountry 
 toxdiay so remote, or relatively so unimportant, but 
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that its material well-being is deeply affected by it, | 


and even, its internal administration has to take 
cognizance of «what the Germans call ‘‘world-politics.’’ 
The initial stages of the great revolutionary movement 
now going on in China show the effect of ideas and 
influences which have been gathered in far distant 
lands and are set in motion by individual Chinamen 
who have brought them home from the other side 
of the world. 

The future of this great movement is to be largely 
determined by the influence of individual men, who in 
their thoughts and purposes are to-day being shaped, 
often far away from their homes. Internationalism, 
in its new and largest sense, already defines the in- 
fluences under which such young men are being 
molded. There are to-day, for example, not less than 
three hundred foreign young men students in our 
universities in New York City and the number is 
growing rapidly every year. Of these, not less than 
a third are Chinese and Japanese. There are twenty- 
five or thirty Ottomans and nearly as many Hindus. 
Most of the Chinamen are post-graduate students, 
as are some of the Japanese. Many of these students 
are sent officially by their home governments, and 
all of them may be regarded as men either already 
known as exceptionally able, or who are certain to 
have much influence, because of the opportunities they 
are now enjoying, when eventually they return to 
their native lands. | 

The death the other day at an advanced age in 
Hartford, Conn., of Yung Wing, one of the earliest 
of these advanced Chinese students to come to this 
country more than half a century ago, and whose 
influence has been continuous and powerful in the 
events of the last fifty years in the Orient, brings to 
mind the fact that we have had with us individuals 
of this kind for many years. Little attention has 
been paid to them, as the significance of their presence 
was not widely appreciated and their numbers were 
few. But now, a great international educational 
movement, which is resulting in not only the outflow 
of students from every land, seeking increased oppor- 
tunities of education, but in the interchange of dis- 
tinguished teachers, is attracting universal attention 
and already becoming an effective force in breaking 
down the barriers between the thoughtful men of 
different lands, and preparing the way for that Inter- 
nationalism which is to be the characteristic of the 
near future. 

The habits of the little group in New York and 
their relations to one another are therefore a matter 
of considerable importance. Clubs have been formed 
in the universities to make them mutually acquainted. 
Already race lines and prejudices are in many instances 
thoroughly broken. The Orientals, especially, are 
most affected by the movement, and are most deeply 
interested init. The more talented among them have 
come to the front as their leaders. One of them is the 
President of the Chinese Student Alliance of North 
America, which numbers 900 members, and is at the 
same time President of their Christian Association in 
New York City, with 50 members. One of the young 
Chinamen, after eight years of study in New York, in 
which he has taken the degrees of A.B., M.A. and 
Ph.D. in political science, coming under the influence 
of the new Internationalism with men of every race 
pursuing the same studies with himself, has returned 
to China to be the Private Secretary of Yuan Shi Kai, 
the President of the Chinese Republic. Another 
of the Chinese students is professor in an American 





college in China and is regarded as the ablest native 
teacher in his own country. Gao 

Four of the Turks are indicated as future superin-_ 
tendents of education in as many provinces in their 
own land, and all of them are sure to be men of the 
widest influence when they return home. The Hindus, 
naturally, are the hardest to reach, because they come 
from a land of rigid caste distinctions, and they have 
to surmount the greatest obstacles in reaching America ; 
but they, in common with the rest, are in the clubs, 
and are led to recognize the oneness of character and 
purpose and life of the men about them from the 
twenty or more different lands who are their fellow- 
students. Internationalism is a reality, as they see 
the distinctions of custom and language and history 
disappearing in their new community life. Together, 
they are visiting our institutions, our hospitals, 
asylums, prisons. They are studying health, indus- 
tries, economics, history, politics and commerce. And 
they are learning, as can be learned in no other way, 
the oneness of human life and the absolute community 
of human interests. It will be almost impossible for 
any of them to return home to accept the isolation 
of their country in the past or to forget the significance 
of the life in which they have moved here in contact 
with men of every race. 

Of the many forces which are at work to bring on 
the new day, none is more significant, or perhaps more 
potential, than this community life of those Oriental 
and other foreign students in our American schools, 
especially as to-day the importance of that life has 
come to be recognized, and so much is being done to 
forward it by the responsible heads of the schools and 
the leaders of the organized life of our young people. 
The International College Young Men’s Christian 
Association is sending its agents around the world, 
drawing together in common affiliation the students 
of the great universities of every country, and already 
accomplishing a remarkable work. But not less im- 
portant, and perhaps more immediately significant, is 
that which we have indicated, which is the result of 
the contact of these foreign students with one another, 
in which the Chinese and the Japanese, the Turk and 
the South American, the German and the Italian, mingle 
in the intimacy of common studies, common aims and 
the common life. The result already is an interna- 
tionalism of a potency so high that it is capable even- 
tually, and possibly in the immediate future, not only 
of coloring but of changing the structure of the mutual 
relationship of great nations. 








A FAILED EXPERIMENT. 

A resolution having a sort of stump speech tucked 
into its preamble has been introduced in the Senate, 
proposing a special inquiry into expenditures and vari- 
ous other matters of detail in conducting the direct 
Presidential primaries of this year. This would add 
one more to the too long list of futile and senseless in- 
vestigations, and probably the resolution was not pre- 
sented with any expectation that it would pass. It 
comes from a “progressive” Senator; it relates to a 
‘progressive’ matter, and it incidentally suggests the 
mischievous potency of such indefinite and catchy 
phrases as have been adroitly used, this year, to trail 
unthinking persons after vociferous orators. The 
world does not stand still; civilization and Christianity 
move slowly forward; no man can be immovable if he 
would; every one of us is progressive. But there is a 


wide distinction between building step by step, upon 
what has been soundly constructed and has long en- 
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dured, and imagining that progress can be made by 
frenziedly attacking all that now exists. To get some 
clear-cut, incisive definitions and distinctions now, 
in lieu of all the long-drawn platitudes of platforms 
which are shuffled together to confuse rather than en- 
lighten, would be a great gain. 

It is neither necessary nor possible to decide which 
of the two conventions was the more disgraceful, but 
the cumulative effect of the second one moved some 
persons (themselves probably of the undefined pro- 
gressives) to express the opinion that this is the last of 
the nominating conventions, because the work will 
hereafter be done by the primary. Possibly the pri- 
mary will supersede the convention as being super- 
fluous; but it will be far better if the country, when it 
cools off and has had time to think, decides that one 
trial of the primary is quite enough. ‘There are now 
four processes in electing a President, including the 
merely clerical one by the ‘‘college’”’ that is composed 
of electors who do not elect. The first one in order 
(choosing delegates to convention) attempted, this 
year, to deprive the convention of its representative 
character and make it virtually a clerical mob of more 
than a thousand, and in this change has arisen all the 
wrangle and fury, including in that the threatened 
Roosevelt pro tem Third party. 

Now, invoke the simplest minimum of elementary 
common sense, putting out of mind everybody who 
has proposed himself or has been mentioned as a pos- 
sible President, and it must be agreed on all sides that 
the only plausible object of a primary election is to 
find the desire of the sovereign people as to who shall 
be President, who shall stand as candidate of “‘the 
party.” Itmust bethis,ifitisanything. The experi- 
ment has been tried, and it has not accomplished this. 
Mr. Roosevelt’s one ery, begun as far back as the pri- 
mary in this State, has been that of fraud and robbery; 
those who failed to vote for him were prevented, or 
deceived or tricked; and in Chicago his delegates were 
stolen from him. This unfounded claim is the only 
bit of ground on which he can set his foot for another 
attempt to reach Washington, and his cry that the ex- 
pressed desire of the party for him has been thwarted 
is met by cold arithmetic. For he received from a 
quarter to less than half of the Republican votes in 
the primary States (averaging, say, a third), and the 
fair presumption is that he drew his full strength. 

The full blossoming of the “direct election’? which 
is now the great fad, requires that each elector shall 
write on the ballot his own personal choice, for there 
is only a pinch of freedom in being allowed to say which 
of two candidates one abhors least. Since that is im- 
practicable, why duplicate elections? It is hard to 
make a full vote come out to the final one, so why go 
through the farce of a preliminary one? If the nomi- 
nating convention is to nominate only as the men in 
the ‘‘college’’ elect, why bother with conventions, 
which wrangle and disgust? 

The situation can be put compactly; our representa- 
tive business, through legislatures and conventions, has 
not been quite satisfactory. So the cry is for a more 
direct participation of the people, the same people who 
have shown their own incapacity or indifference or 
neglect by not se ecting good representatives to do 
their business. The boss will continue to be boss. 
Political machinery, like that of transportation, must 
be operated by representative agents, not by the pas- 
sengers and owners. Multiplying elections will in- 
evitably cheapen and lower them. No other govern- 
ment than that by representatives is possible. The 





people should seriously address themselves to raising 
the standard of representative governing, for if they 
cannot select and put forward good men, there is no 
hope for a democracy. The nominating convention 
should continue, and it should really nominate, un- 
hindered by ‘“‘instructions.’”” The Presidential pri- 
mary should be dismissed as a plain and unavoidable 
failure. Public opinion has ample means of impressing 
its views about candidates, and so far as there is a 
real degeneracy in public affairs, it is because we have 
been misled to imagine that general happiness can be 
produced quickly by laws and governmental regula- 
tions. 








THE GOVERNMENT COTTON CROP REPORT. 

The cotton report of the Department of Agriculture, 
made public on Wednesday, showing as it did a 
lower condition of the crop than private advices had 
indicated, and a greater decrease in area than antici- 
pated, brought about an advance in prices, for the 
time being at least. As regards condition, the report 
made the average for the whole cotton belt 80.4 on 
June 25, an improvement of only 1.5 points since 
May 25, and comparing with 88.2 at the same time 
last year, 80.7 in 1910 and u 10-year average of 80.7. 
The condition, as stated, is lower than in all but four 
of the eleven years from 1901 to 1911 inclusive. This 
is much at variance with most of the advices received 


from the South of late, and especially with reports to 


us at the time of the issuance of our annual acreage 
report (June 19) and since. Particularly is the remark 
true of Alabama, Mississippi, Louisiana, Arkansas and 
Tennessee, in each of which States the Department 
makes the condition much lower than last year and 
quite generally below 1910. Im fact, the report 
credits Texas alone with a condition better than a 
year ago and places most of the States below the 
10-year average. Reliable private accounts from the 
South, we are forced to say, do not concur in such a 
view of the present cotton prospect. 

The falling off in area is placed at 7%, each State 
sharing in it, the percentages of decrease ranging from 
17% in Missouri to 2% in Texas and Virginia. Con- 
sideration or analysis of this feature of the report we 
approach with diffidence because it so clearly disagrees 
with our own conclusions on the subject. Readers 
of the ‘Chronicle’ will remember that our report on 
acreage published in the issue of June 22 made the 
decrease only about % of 1%. Furthermore, from 
Texas, Louisiana and Oklahoma our advices, from 
most reliable sou.ces, indisputably indicated increases, 
and current prices for cotton furnished the incentive 
in those localities, if in no others. The Department, 
however, reports a loss of 12% in Oklahoma, 5% in 
Louisiana (notwithstanding the fact that area thrown 
out through fear of the boll-weevil has been returned 
to cotton) and 2% in Texas. 

It seems to be well established that for some years 
past the Department of Agriculture has been misled as 
regards the area under cotton. The extensive re- 
visions it has been obliged to make clearly prove that; 
the same appears to be true regarding the Census 
Bureau in the latest enumeration, as referred to in our 
acreage report. Confining ourselves, however, to a 
consideration of the acreage reports of the Department, 
we are confronted with such radical revisions in recent 
years as to put in doubt the reliability of the yearly 
estimates of increase or decrease in area. Taking 
1905 as the starting point, we find that in that spring 
the Department reported a decreased planting of 
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11.4%, or practically the same as announced by us, 
and an aggregate area of 28,120,000 acres, against our 
total of 28,808,415 acres—a very close agreement. 
The Washington authorities, however, later on re- 
vised the total down to 27,000,000 acres (a decline 
from the previous season of nearly 15%) and in 1906 
figured a gain of about 6.2%, making the area 28,- 
686,000 acres, or nearly 3 million acres less than the 
planting our reports had indicated. But in the spring 
of the following year another revision—an addition of 
nearly 3% million acres—was made, carrying the 
official total about half a million above ours. Figured 
on the revised total of 1905 this would mean a gain 
in 1906 of nearly 20%, as against 6.2% originally 
reported. 

In 1907 the Department reported only a nominal 
addition to area, against our 4.82%, and consequently 
its acreage in that year was fully one million below 
the total we announced; but in 1908, after again making 
the gain immaterial, a revision brought the official 
aggregate practically in agreement with us. Re- 
visions of the 1909 and 1910 aggregates of acreage were 
also made by the Department, but they were too small 
to call for special reference, and it therefore appears 
that our figures for the latest named year were about 
2 million acres in excess of the so-called official total. 

This brings us down to last spring, when an aug- 
mentation in area of 4.7% reported by the Department 
made the total acreage 35,004,000 acres, against our 
ageregate of 37,581,022 acres; but later on the official 
total by process of revision was increased to 36,681,000 
acres. In all since the spring of 1906 the Department 
of Agriculture has by revision added to its total of 
cotton area no less than 6,925,000 acres, and to that 
extent its reports for intervening years have been 
erroneous. Stated in another way, the percentages 
of increase or decrease it has reported since that time 
would have made the area last year, all intervening 
revisions discarded, less than 30 million acres, against 
the 36,681,000 acres upon which the present reduction 
of 7% is figured. With no desire to reflect upon the 
honesty of those who handle the returns at Washing- 
ton, we maintain there is reason to question the relia- 
bility of the reports to the Department on cotton area, 
and this we do without claiming absolute accuracy 
for our own conclusions. Failing actual returns of the 
planting, acre by acre, the best one can do is through 
the exercise of unbiased judgment, ripened by years 
of experience, to attempt to correctly interpret the 
tendency from such information as can be secured 
from reliable sources. 








DUTIES OF BANKS IN MAKING COLLECTIONS. 

In a recent case before the Court of Appeals of 
Georgia (Cronheim vs. Postal-Telegraph Cable Co.., 
decided March 6, reported 74 Southeastern Reporter 
78), the Court holds that where a check is endorsed to 
a bank “for collection and credit for deposit’ to the 
account of the payee, the bank is the agent of the 
payee to collect, and title to the check does not pass 
to the bank in absence of an agreement to that effect, 
evidenced otherwise than by the language of the 
endorsement. 

The Court says: ‘Sometimes as a matter of accom- 
modation to customers banks do credit as cash the 
amount of foreign checks and permit the depositor to 
draw immediately against the credit; but this is a 
mere matter of custom or practice, which can, of 
course, be departed from at any time and in any case. 
Generally title to a particular check deposited in a 





bank does not pass out of the depositor until the pro- 
ceeds are collected. The question, like all other ques- 
tions of contract, depends upon the intention of the 
parties: if they intend title to pass and by apt words 
enter into an agreement to this effect, such a contract 
will be given legal efficacy. But the Court will rather 
presume that simply the relation of principal and agent 
was created, in the absence of clear evidence that the 
parties intended that the relation of debtor and creditor 
should arise immediately upon the deposit of the check. 
Where a draft or check is deposited ‘for collection,’ it is 
clear that title does not pass.” 

The Court also holds that such an agency may be 
revoked by the payee at any time before collection, 
and may be terminated by instructing the bank upon 
which the check is drawn to withhold payment. The 
case arose through the failure of defendant to promptly 
transmit a telegram to the drawer of a check requesting 
him to stop payment, and the Court held that the 
drawer was under legal obligation to comply with the 
request contained in the telegram. 

When commercial paper is delivered to a bank for 
collection, the banker becomes the customer’s agent to 
make collection, and he undertakes the duty of an 
agent for all the purposes of making the collection. 
The mere fact that a collecting bank creditsa customer 
with a check, deposited for collection, as cash does not 
alter the relation between the parties. The endorse- 
ment ‘“‘for collection” is only intended to put the paper 
in such shape that the bank may collect, and not 
thereby to passtitle to the bank. Title to commercial 
paper received for collection by a bank and forwarded 
to its correspondent in the usual course of business, 
without any express agreement in reference thereto, 
does not vest in such correspondent, even if it has 
remitted upon the general account in anticipation of 
collections. Title passes only by a contract to that 
effect, either expressly proved or inferred from an 
unequivocal course of dealing. 

The general rule as to the duty of a collecting bank 
is that it is bound to use all reasonable diligence to 
protect the interests of the holder of the property. It 
does not, by accepting drafts for collection, waive its 
right to collect its own claims against the drawee. A 
collecting bank must use due diligence in taking all 
such steps by presentment, demand, protest and notice 
as are necessary to fix the liability of all parties to 
whom its principal has the right to resort for payment. 
Thus, when a bank undertakes the collection of a 
note, it assumes the duty of taking the proper steps to 
fix the liability of the endorser. It is bound to have 
everything done, according to the laws of the State, 
necessary in case of non-payment, to fix the full lia- 
bility of the drawer and indorser. 

A bank which receives commercial paper for collec- 
tion, such as a bill, note or check, must use due dili- 
gence in presenting it for acceptance or payment upon 
the maturity thereof. Otherwise the bank must 
answer for its negligence in case of loss. A bank to 
which a bill of exchange is sent to procure its accep- 
tance, accompanied by a bill of lading, is, on the 
acceptance of such bill, authorized to accept the 
bill of lading in the absence of instructions to the 
contrary, and the drawee may refuse to accept unless 
the bill of lading is surrendered. If a bank receive 


a check in payment of a claim held by it for collection, 
its duty is to present it for payment on the same day 
it is received. A check not being payment, the bank 
taking it must stand any loss occurring before it is 
cashed. 
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It is the duty of a bank holding commercial paper for 
collection to use ordinary diligence in demanding pay- 
ment of the acceptor or maker. If it fails to do so, 
and the endorsers are released thereby, the bank is 
answerable. When commercial paper is placed with 
a bank for collection, its duty is, if the paper is not 
paid upon presentment for payment at maturity, to at 
once fix the liability of the drawer and endorsers by 
having it protested, and by giving due notice of its 
dishonor to the depositor for collection. A failure to 
perform this duty will make the bank answerable in 
damages for losses sustained through its neglect. 
Bank checks do not require a formal protest to change 
indorsers; but, where they are forwarded from one 
bank to another, and payment is refused for want of 
funds, the refusing bank must give notice to the for- 
warding bank not later than the next day after dis- 
honor. If they are held for two days to enable the 
drawer to provide funds for their payment, it has been 
held that a jury is justified in finding that the receiving 
bank intended to accept them and, by its delay, be- 
came answerable therefor. 

A bank having a note, bill or check for collection is 
bound to the exercise of due and proper diligence, not 
only in making demand for payment, but in giving 
notice in case of non-payment, so as to hold all par- 
ties; and in default of such diligence the bank is an- 
swerable, in case of loss, to the holder of the paper. 
There is some diversity in the cases upon the point 
whether it is the duty of a bank having a note or 
bill for collection to give notice of its dishonor to all the 
prior endorsers or only to the principal. The pre- 
ponderance of authority, however, is in favor of the 
position that, in the absence of special instructions, 
notice given by the collecting bank to its principal in 
time to enable him to give seasonable notice to those 
to whom he intends to resort, is sufficient, the bank 
being regarded as the real holder so far as giving and 
receiving notice is concerned. Notice of non-accept- 
ance of a biH must be given, under the general com- 
mercial law, to charge an endorser, although present- 
ment for acceptance was unnecessary. 

When a bank receives for collection commercial paper 
which has to be transmitted to another place to be 
collected, it discharges its duty by sending it in due 
course to a competent, reliable agent, with proper in- 
structions for its collection. Thus, if a promissory 
note secured by a mortgage is transferred to a bank as 
collateral security, which must be sent to a distant 
place for collection, it fulfils its implied requirement 
of reasonable diligence by placing such note for collec- 
tion in the hands of an attorney having the reputation 
of being competent and reliable, and it is not answer- 
able for the subsequent neglect of the attorney in the 
performance of the duties intrusted to him. A bank 
which undertakes the collection of a customer’s check is 
negligent in sending it direct to the drawee bank, in- 
stead of through the agency of a third person, and is 
answerable for any loss which may ensue through 
adopting such a course. As is said in Drovers’ Na- 
tional Bank vs. Anglo-American Packing Co. (117 
Ill., 100), “‘the only safe rule is to hold that an agent 
with whom a check or bill is deposited for collection 
must transmit it to a suitable agent, to demand pay- 
ment in such manner that no loss can happen to any 
party, whether he is a depositor and endorser, or 
the indorsee and holder.” 

If a bank, intrusted with commercial paper for collec- 
tion, fails in any of the duties imposed upon it as to 
presentment, demand or notice, it is answerable for 








I ————— 
such failure where loss ensues to the owner; but, while 


collecting banks are liable for their own negligence in. 
making collections for customers, they are not liable 
for the negligence of their correspondent banks in 
other places, when such correspondents have been 
carefully selected. This rule is held by the preponder- 
ance of the State courts, while the Supreme Court of 
the United States holds that the forwarding bank 
makes the local agent its sub-agent and is liable for 
any neglect on the part of such sub-agent. The lia- 
bility of a collecting bank for the acts or omissions 
of notaries, concerning negotiable paper placed by it in 
their hands, have been passed upon in a number of 
cases. There are States in which the relations of a 
collecting bank and the notary are deemed to be those 
of principal and agent, and in which the bank is 
therefore held answerable for negligence or other mis- 
conduct on the part of the notary, through which the 
owner of the paper suffers loss. But the prevailing 
rule is that the bank is not answerable for the default, 
negligence or omission of a notary, through which the 
owner suffers loss, where the bank has exercised due 
care in selecting a reputable and competent notary, or 
has placed the instrument for presentment and protest 
in the hands of the notary whom it regularly employs 
to perform such service. 

In the absence of instructions, a customer of a 
collecting bank is probably bound, to some extent 
at least, by the usages and customs under which the 
bank makes collections, as such usages and customs, if 
reasonable and lawful, would afford strong evidence 
affecting the question of the bank’s negligence. KEs- 
tablished usages of the bank, so far as presentment, 
demand and notice are concerned, may well form a 
part of the contract with parties who have dealings 
with the bank; but the custom and usage of accepting 
the debtor’s check as payment is open to serious doubt. 
No usage or custom of collecting banks will excuse 
negligence. Usage can only regulate the manner ofthe 
performance of required acts; it cannot excuse non- 
performance, and does not justify the receiving of 
worthless checks in payment for a collection. 








REFORM OF THE COURTS. 


In our article last week under the above caption, in 
selecting from the abundance of material furnished by 
Mr. Storey that which would best suit the immediate 
purpose of the article, we failed to name the title of the 
work as well as the author. The omission is supplied 
in the following letter: 


New Haven, Conn., July 2 1912. 
William B. Dana Co., New York City. 

Dear Sirs:—I have been much interested in reading the 
article entitled ‘‘Reform of the Courts’ in the ‘“‘Commercial 
and Financial Chronicle,’’ page 1735, issue of June 29 1912, 
dealing with Mr. Moorfield Storey’s views thereon. I have 
been disappointed, however, to notice that, through some 
inadvertence, you have not mentioned that the title of the 
book in which Mr. Storey sets forth his opinions is ‘“The 
Reform of Legal Procedure,’’ Yale University Press. Be- 
cause of the great importance of such an article in the “‘Chron- 
icle,’’ and because many of the “‘Chronicle’’ readers would 
doubtless like to know the title of the volume in which Mr. 
Storey expresses his opinions, I shall be indebted to you if 
you will in the next issue state that the book in question is 
“The Reform of Legal Procedure,’ by Moorfield Storey 
(Yale University Press). 

Thanking you for your courtesy and co-operation in the 
matter, | am, ties bith 

Yours very truly, 
Gro. PARMLY Day, President, 
Yale University Press, - 








WW 


THE CHRONICLE 





[VoL. LXXxXxvV. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 
63 shares and were all made at the Stock Exchange. Fifty- 
two shares of trust company stocks were sold at auction. 
Extensive tables reporting the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank & Quotation’’ Section, the July issue of which 
accompanies to-day’s ‘‘Chronicle.’’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the paper, 
and will be found to-day on pages 26 and 27. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*43 Commerce, Nat. Bank of___. 196 199 199 June 1912— 198 
*20 Fourth National Bank’. ----- 201 201 201 June 1912— 202 
TRUST COMPANIES—New York.— 
39 Broadway Trust Co -.._.-.---- 175 175 175 May 1912— 183 
9 Hudson Trust Co___-.------- 140 140 140 June 1912— 140% 
4 Title Guarantee & Trust Co..*590%% 590% 590% May 1912— 599 


* Sold at the Stock Exchange. 

—The Fitzgerald resolution, continuing for one month the 
appropriations of the late fiscal year, was passed on Monday, 
the Ist inst., by the House of Representatives and the Senate 
and was signed early in the afternoon of that day by President 
Taft. In anticipation of the passage of the resolution, which 
Congress was called upon to put through because of its failure 
to enact the important appropriation bills by June 30, the 
heads of the several departments which had previously noti- 
fied their employees not to report on Monday last, rescinded 
their orders on the 29th ult. The resolution limits the ex- 
penditures for the current month to an amount equal to one- 
twelfth of the appropriations for the fiscal year just ended. 


—The bill revising the chemical schedule of the Payne- 
Aldrich tariff law, which was passed by the House of Repre- 
sentatives on Feb. 21, was defeated in the Senate on the 
3d inst. by a vote of 32 to 26. Senator Poindexter, a pro- 
gressive, was the only Republican who voted in favor of the 
bill; none of the Democrats voted against it. The bill as it 
passed the House would have reduced the rate on many 
articles in the present schedule by about 25%, and would 
have transferred from the free to the dutiable list black 
pepper, nutmegs, cinnamon, cloves, medicinal roots and 
herbs, including licorice and sarsaparilla roots, indigo, gums 
and other articles used in making varnish, amber, vanilla 
beans, &c., &c. Before defeating the bill an amendment 
putting certain dyes used in cheap cloths on the free list 
was adopted, while another amendment reducing the ad 
valorem duty on varnishes from 25 to 15% was rejected. 


—A resolution appropriating $1,350,000 for army maneu- 
vers planned this summer in the various States was passed 
by the House of Representatives on Monday. Provision 
for this purpose had been made in the Army Appropriation 
Bill which was recently vetoed by President Taft, and the 
special legislation was enacted at the request of Secretary of 
War Stimson. The Senate passed the resolution on the 3d 
inst. after making a formal amendment to it by adding the 
words “‘of America” after the words ‘‘United States’”’ in the 
resolving clause; they had been inadvertently left out. 


—The Army Appropriation Bill was again passed by the 
House of Representatives on the 2d inst. The bill is in the 
same form in which it previously passed the House, and does 
not carry the amendment, subsequently inserted, which 
would have legislated Major-General Leonard Wood from his 
office of Chief of Staff of the army; this was one of the 
reasons for the veto of the bill by President Taft on June 17. 
The provision for a commission to decide upon the number 
and location of army posts is also reported to have been 
eliminated. 


—The resolution adopted by the United States Senate on 
May 28, bestowing the thanks of Congress on Captain Arthur 
Henry Rostron of the Carpathia, and appropriating $1,000 
for a gold medal for him, for his action in rescuing the Titanic 
survivors, was passed by the House of Representatives on 
the ist inst. 


—A. Piatt Andrew resigned on Wednesday as Assistant 
Secretary of the U.S. Treasury. His action is the result of 
differences which have arisen between him and Secretary of 
the Treasury Franklin MacVeagh in administration matters. 
Co-incident with the announcement of Mr. Andrew’s resig- 
nation a resolution was introduced in the House of Repre- 
sentatives by Representative James Cox of Ohio, calling 
for a complete investigation of Mr. Mac Veagh’s adminis- 
tration. Mr. Andrew’s resignation became effective at 
once In addition to addressing the President in the 





matter, he also forwarded to Secretary MacVeagh the follow- 
ing letter: 


IT am to-day tendering to the President my resignation as Assistant 
Secretary of the Treasury. AS you are well aware, I have for some time 
had this intention in mind. 

Your disposition, methods and point of view are such as to render im- 
possible any real co-operation or any satisfactory transaction of the Govern- 
ment’s business. During the two years in which I have been privileged 
to occupy this position I have scores of times been refused access to you 
when it was necessary to present to you in person matters of urgent im- 
portance for the Department, and for periods covering months at a time 
you have persistently refused either to speak with me or to answer letters 
or memoranda asking for an opinion or decision. 

Unfortunately for the work of the Department, this attitude has not been 
confined to your relations with me. From time to time, and without any 
apparent reason, you have shown the same disposition toward other officers 
of the Treasury. With many of the most efficient departmental heads you 
have refused to have any personal relations for protracted periods. Until 
recently I have continued to hope that this state of affairs, so prejudicial to 
the transaction of the Government's business, might change for the better, 
but your peculiar disposition in this regard has continued to grow, so as 
now to render quite impossible any substantial accomplishment. 

I have endeavored to give to my work my best ability, and to you, under 
all circumstances, my personal loyalty. On many occasions when heads 
of Treasury bureaus have been on the verge of appealing to the President, 
or of resigning their positions, through disheartenment because of months 
of delay and indecision on your part, I have done what I could to defend 
you and to encourage them. You cannot forget how I stood by you when 
you were on the point of having taken from your hands what was probably 
the most important undertaking of your administration. When the White 
House, In December 1910, without consulting with you, and entirely with- 
out your knowledge, entered into negotiations for an issue of Panama bonds, 
the embarrassment of the situation threatened to force your resignation. 
You will remember that I did everything in my power to avert your humilia- 
tion, and that I loyally agreed to resign and leave the service with you,if 
your resignation became necessary. 

I need not assure you that it is a matter of deep regret to me that diffi- 
culties of the character named have resulted not only in an inability to 
transact my share of the business of the Department expeditiously and 
efficien:ly, but in an inability to transact that business at all; and this has 
made it imperative for me to sever my relations with you and with the 
Department. 


Mr. Andrew became Assistant Secretary in 1910; he had 
previously been Director of the United States Mint. He 
served as Special Assistant to the National Monetary Com- 
mission. Formerly Mr. Andrew was an assistant Professor 
of Finance at Harvard. 

In his letter to the President Mr. Andrew declared that 
Mr. MacVeagh for many months at a time had “persistently 
refused even to speak to those officials of his Department 
with whom he should naturally have been in constant per- 
sonal communicatlon.’’ In this letter he also said: 


““There has never been a time since I have been in the Treasury when he 
(Mr. MacVeagh) has not labored under the delusion that some of those who, 
working loyally and conscientiously for him, were in a cabal conspiracy 
against him. This has led him to treat some of his most efficient aids with 
harsh ingratitude and with a lack of consideration that was little short of 
brutal. 

‘““My experience in these matters is only the familiar experience of the 
majority of Treasury officials. Mr. McClung, the Treasurer of the United 
States, in April of the present year found the delays, indecisions, distrust 
and complaints of Mr. MacVeagh so intolerable that he brought the matter 
to Mr. Hilles’s attention in the hope that you might offer some method of 
relief. Mr. Ralph, the Director of the Bureau of Engraving and Printing, 
and Mr. Murray, the Comptroller of the Currency, have on several occasions 
with difficulty been dissuaded from an intention to resign, due to no other 
reason than their lamentably unsatisfactory relations with Mr. MacVeagh. 
It was only on account of their devotion to their work, and a constant hope 
that a change in conditions was pending, that they have not left the public 
service. I am told that the same is true of Mr. Cabell, the Commissioner 
of Internal Revenue, and it is doubtless true of others. 


A statement in answer to Mr. Andrew’s letter to him was 
given out by Secretary MacVeagh on the 4thinst. We quote 
is as follows: 


“T regret that it seems necsesary to refer to the letters published by 
A. Piatt Andrew, and addressed to the President and to me. The viru- 
lence of the attack has probably limited its effect; but apart from the attack 
upon me, he strangely misrepresents a number of the chief men of the 
Treasury Department to whom I attribute a large measure of the success 
of the Department work, and seems to deny that anything has been accom- 
plished either by them or anybody else. 

“T am obliged, therefore, to restore Mr. Andrew's resignation to its 
proper light. Mr. Andrew says he resigned because of the conditions in the 
Treasury Department of which he disapproves. A comparison of this 
statement with the facts is probably the simplest way to test the animus and 
the veracity of his letters. He did not resign voluntarily, but was asked to 
resign—and asked repeatedly—and he used every effort and influence 
possible to get the request for his resignation withdrawn; and pleaded to 
be allowed to continue in his place. And it was when he had failed to have 
the request for his resignation withdrawn, and the cause of this, that he 
made his attack—-and chose to give the impression that his resignation was 
a matter of his own choice, and determined upon for public reasons. 

“The details as to his resignation are as follows: 

“On June 24, when Mr. Andrew returned from Chicago, I formally asked 
in a note for his resignation. He called on me at once to urge me to change 
my mind and allow him to stay. At his wish I explained at length my 
reasons and listened to all his arguments and wishes. I felt, however, 
obliged to tell him the request for his resignation could not be withdrawn. 
I supposed Mr. Andrew would send his resignation promptly and as a 
matter of course, as I had never known of a case where such a request had 
not been promptly complied with. 

“T waited, however, without reply until June 28. I then wrote again, 
repeating the request. On the 29th Mr. Andrew sent me a brief note 
treating the matter with vaguenuess. I replied immediately, saying I 
could not accept vagueness, but wished to have that day either his resig- 
nation or his refusal to resign. To this he did not reply at all. And, 
therefore, on July 2, I wrote a fourth time, renewing the request and com- 
municating a copy of a letter addressed to me by the President ‘authorizing 
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and directing me’ to ask for the resignation. I asked for a prompt reply, 


stating that I was going out of town. I left Washington on the midnight 
train without hearing from Mr. Andrew; and saw in the next afternoon's 
papers long extracts from two scurrilous letters, one to the President and 
one to me, which at last conveyed his unwilling resignation. 

‘‘Meanwhile—as I only learned after a week—Mr. Andrew had diligently 
used the interval while I was waiting, to secure all the influence he could to 
aid him in keeping his place. Besides arguing the case himself with me 
and with certain Senators, and besides having his case argued both at the 
White House and before me, he argued his case himself at the White House. 

“Mr. Andrew did not at any time mention to me any objection to his 
treatment in the Treasury Department, except that he thought that I did 
not give him as much of my time as I ought; and that I had sometimes 
allowed other callers to be received when he wasin my room. On the other 
hand, some of those connected with my office—and who were impartial— 
thought Mr. Andrew had had at certain periods too much of my time. 
Certainly his curious calculation of the amount of time will strike everyone 
in my office with wonderment. ; 

‘‘No other complaint or criticism did Mr. Andrew ever offer. And it is 
hardly necessary to point out that a man whose grip on his piace I could 
hardly shake loose could scarcely have found his place undesirable or his 
associations unendurable. 

“If Mr. Andrew could represent himself as resigning voluntarily when he 
was with unsuual difficulty forced to resign, it causes no wonder that he 
should without warrant call as witnesses a group of important men of the 
Department, who nearly all immediately contradicted him—and whose 
immediate assurances to me by telegraph and telephone are among the 
pleasantest happenings of my official life. No one in the Department who 
has done successful work would, I believe, endorse any of Mr. Andrew's 
statements. 

‘“‘There is nothing out of the usual in Mr. Andrew's case. The work of 
the Treasury Department has been and still is strenuous, owing to the 
program adopted at the beginning of the Administration, and it is necessary 
to have all three of the Assistant Secretaries not only able but efficient. 
It was a great disappointment to me that Mr. Andrew was not efficient 
enough to meet the requirements, and that it Was necessary to get some one 
else. That is all there was to it when the change was decided upon. Sub- 
sequently, in direct disobedience to my instructions, written and then 
repeated in two interviews sought by him, and without my knowledge 
until he had left Washington, he went to the Chicago Convention when the 
other two Assistant Secretaries had already gone by previous arrangement. 

“This irresponsible conduct must have led in any event to his prompt 
separation from the Department. Mr. Andrew, I see, has made the state- 
ment that he told me he wished to go to Chicago to further monetary legisla- 
tion. This is clearly an afterthought. He made no mention whatever of 
the monetary question. He gave Only one reason for wishing to go. He 
said he intended to go into politics and the Convention afforded a splendid 
opportunity to make political acquaintances.”’ 


—‘*Treasury Decisions’ of May 30 contains two decisions 
relative to the corporation tax. In one of these, bearing 
on an action of the Government against the General Inspec- 
tion & Loading Co., the United States District Court for the 
District of New Jersey was asked, among other things, 
to determine whether the penalty for non-payment of taxes 
—a 5% penalty and accrued interest at the rate of 1% a 
month if assessments are not paid on or before June 30 
after ten days’ notice—was rightly imposed. It decided in 
the affirmative, and furthermore held that where a notice 
of the assessment had been mailed to the defendant in a 
franked envelope addressed to him at the place of the 
principal office, bearing the return address of the Collector, 
and was not returned by the Post-Office Department, the 
presumption is that it was received. Judgment was, accord- 
ingly, entered for the tax, penalty and interest, notwithstand- 
ing the corporation had been previously dissolved, the 
amounts involved (besides the costs of suit to be taxed) 


being as follows: P62 
I i ii Sl a le oa atta Thin an Seen $1,731 75 
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Interest from July 11 1910 to March 11 1912, 20 months,"at 1% : 
in sills 346 35 
$2,164 69 


The other decision is that of the District Court of the 
United States, Western Division of the Western District of 
Missouri, in the action of the United States against the 
Military Construction Co. In this it is held that corporations 
having a net income of $5,000 or less are not exempt from 
the requirement that a return be made to the Collector of 
the district in which such corporation has its principal place 
of business. 


—According to the New York “Journal of Commerce,” the 
Central Bureau which was established in this city last Sep- 
tember with a view to affording a means of protection against 
irregularity in cotton bills of lading, will be replaced by a 
“credit office,’ to be organized and supported by an asso- 
ciation of foreign cotton buyers, if certain plans, now in an 
embryonic stage, materialize. The Central Bureau, the 
‘‘Journal”’ states, has never had the universal co-operation of 
shippers and bankers which its promoters had expected. 
Our contemporary adds: 


Plans for the proposed ‘‘credit office’’ provide that it should be controlled 
and operated by an association, the members of which sha!l be European 
cotton buyers. The expense of maintaining the office with its staff of in- 
vestigators, &c., is to be shared by the members of the association, the cost 
to each being comparatively small. It is declared that the men connected 


with the office should have no alliances with any insurance, railroad, 
banking or domestic cotton interests interested in the export business. 
According to the plans the office would periodically send out reports to 
all the members and make such inquiries and investigations as any member 
Southern cotton shippers would be asked for information in 


may request. 














the name of the association, the identity of the source of a particular inquiry 
not being disclosed. 

Several of the important foreign houses have expressed their approval of 
the “‘credit office’ plan. It is their intention that the office should be 
operated for the mutual benefit of the members of the association, and not 
on the lines of a mercantile agency, organized for profit and dependent 
for its financial success upon subscribers. The information gathered by 
the ‘‘credit office’’ would be available only to members of the foreign associa- 
tion and would be free from all influences in this country. 

It is known that a number of Southern cotton men whose views have been 
asked on the subject are in favor of the establishment of a “‘credit office,'’ 
believing that such an organization would render valuable srevice to Euro- 
pean cotton buyers, many of whom have not the facilities for getting infor- 
mation upon which to select their shippers. 


—A trustee of a savings bank cannot retain such trustee- 
ship in cases where that officer is also a trustee of a church 
which obtains a loan from the institution in which he is inter- 
ested, according to a decision of Attorney-General Carmody of 
New York State. The Attorney-General also holds that loans 
by savings banks made for the purpose of financing the con- 
struction of a building upon real estate cannot exceed 40% 
of the actual value of the property at the time the loan is 
authorized. It is stated that it has been the practice to 
advance up to 60% of the value of land and building on 
all approved building loans. 


—State Bank Commissioner J. Duke Downes of Maryland 
announced that, beginning the Ist inst., he would enforce the 
new law which prohibits any person, firm or corporation, not 
subject to the jurisdiction of the Commissioner, from using 
any sign or name indicating the operation of a distinctive 
banking business. The law became effective on April 8, but 
sufficient time was allowed to permit those coming under its 
provisions to adjust their affairs to conform to its require- 
ments. The penalty for infraction of the law is a fine not to 
exceed $1,000 or imprisonment for one year, or both. The 
law, it is stated, has no reference to private bankers who do 
business under a firm name; the word “‘banker’’ or “‘bankers,”! 
it is said, may be used by an individual or firm which does 
not come under the jurisdiction of the Commissioner, but not 
the word ‘‘bank’’; ‘‘banking institutions’ within the purview 
of the law, it is added, is held to mean incorporated banks, 
savings institutions and trust companies. 


—Thomas Jefferson Smith, recently appointed by Gov. 
McCreary as State Bank Commissioner of Kentucky, took 
the oath of office on the 27th ult. and began his duties on the 
lst inst. The State Banking Department, with a Bank 
Commissioner, was created under a bill passed at the present 
year’s session of the Kentucky Legislature. Commissioner 
Smith will have the assistance of a deputy and three examin- 
ers. Rankin Reville of Covington has been chosen as Deputy 
Commissioner. 


—Under a resolution adopted by the New Orleans Stock 
Exchange on the 28th ult., it was declared to be the sense 
of that body that ‘‘the operation in this State of wire houses 
dealing in New York is harmful to the interests of the people 
of our State generally and to the Exchange particularly,”’ and 
a committee of six was named thereunder to endeavor to 
have the Legislature take suitable action in the premises. 
The general opposition which immediately developed over 
the resolution, which had been adopted by a vote of 15 to 8 
out of a total membership of 68, resulted in its being rescinded 
on the following day; an overwhelming vote, it is stated, 
carried the resolution to oblivion. Before this action was 
taken, three of the members chosen toserve on the committee 
refused to serve. The New Orleans ‘‘Times-Democrat’ on 
the 29th ult. had the following to say with reference to 


the adoption of thefresolution: 

Caswell P. Ellis, of the cotton firm of C. P. Ellis & Co., reported in the 
afternoon that a letter of his to the Stock Exchange had probably paved the 
way for the discussion. Indeed, the situation is very complex, and out of 
the mass of arguments and protestations advanced by various factions) of 
traders, it is difficult to see much light. Mr. Ellis, however, wrote the 
Exchange some days ago to the effect that its brokerage charge of one- 
quarter point is too high, inasmuch as the charge on New York and other 
exchanges is only one-eighth. Recently the stock of the American Cities 
Railways System, long listed exclusively on this Exchange, was also listed 
on New York and Philadelphia exchanges. Mr. Ellis pointed out that 
brokers of these two cities, executing commission at half the price prevailing 
here, would damage the local business. A reduction of the local charge was 
suggested; this suggestion, incidentally, is also likely to be called up before 
the members. 

To be sure, there is much opposition to the proposed reduction of charges. 
Some brokers claim that they cannot, under existing conditions, institute 
a rate of one-eighth and make a living. None of the brokers want to 
commit themselves on this proposition. 


At the meeting on the 29th the question of reducing the 
local charge was apparently not taken up, consideration 
having seemingly centred on the resolution. 


—A feature of the program at the annual convention this 
week of the Ohio Bankers’ Association, held at Cedar Point, 
Ohio, was¥an address on ‘“The Banker in his Relation to the 
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Public Welfare.” delivered by B. F. Harris of Champaign, 


Ill., President of the Illinois Bankers’ Association. Mr. 
Harris spoke along similar lines at the recent meeting of the 
Pennsylvania Bankers’ Association. His remarks had 
special reference to the need for improvement in agricultural 
methods and the urgency of the co-operation of the banker in 


the movement to that end. In part he said: 

As the banker and the farmer go hand in hand, therefore it seems to me 
our first effort in the matter of public welfare should be in agriculture and 
the problems of rural life. 

There is no greater work to be done than that in the mighty cause of 
agriculture—no better, no nobler, no friendlier agency for the doing of this 
great work than the various State bankers’ associations. * , . 

When we contemplate that, despite the tremendous influence of many 
agencies working on the ‘two blades of grass’’ problem, the average yield 
of our two greatest cereals—corn and wheat—is actually less than it was 
forty years ago it is evident that something is wrong. 7 , . 

We bankers speak of our dormant, unearning cash reserve, yet we have 
scarcely given a thought to our large dormant unemployed soil fertility 
and the possibility of greater crop yields, compared with whose value the 
cash reserves are as nothing. By dormant fertility I mean this, for ex- 
ample—we raise the wheat crop of this country on fifty million acres, 
with an average of 13.7 bushels to the acre, while our best farmers and 
several countries of Europe, on thousand-year farmed land, average 26 
to 40 bushels. ° - 7 

World statistics show that in fifteen years the rise in the cost of lliving 
a broad has been 13 per cent, while here is is nearer 40 per cent. This means 
Europe handicaps us twelve cents on the dollar. 

The only apparent answer is that European farmers get greater yields 
and are better organized in selling their products as well as in purchasing 
their requirements. 

If we will, we may, I am sure, so handle the problem that the farmer will 
have more profit on what would cost the consumer less money.* . 6 

In education and scientific farming lies the hope of the nation. 

The national test is to work out our school system so that it may perform 
its great function, of producing an educated, self-supporting citizenship, 
educated for life’s work and its purposes, thus making the United States a 
self-contained and symmetrically developed nation, as well as the best equip- 
ped for the real war—the war of national efficiency—which we must fight 
whether we will or not. 

The commercial, social and political world never needed men, and such 
numbers of men—men in all that the term implies—trained men, as it 
needs them to-day, for this is the age of the prepared man. There is more 
opportunity in all fields than ever before, the only difference lies in the fact 
that as the world grows bigger and better and wiser, so must we; as it offers 
and gives more, so must we.* a ° 

We believe the business of banking is not merely the business of the 
banker—it is very much more—it is the business of the public, though there 
are some Illinois bankers who honestly disagree on that. 

The Ohio meeting was also addressed by W. 8. Hayden, 
of the investment bond house of Hayden, Miller & Co. of 
Cleveland. Mr. Hayden was a member of the Committee of 
investment bankers which recently met and discussed with 
the Executive Council of the American Bankers’ Association 
the organization of an Investment Bankers’ Section, and 
his topic had a bearing on that effort. Mr. Hayden sought 
to differentiate between brokers and investment bankers, 
and in his observations said: 

The substantial object of the investment bankers seems to be to dis- 
tinguish this business from that of brokers. It is not that they think ill 
of brokers, but that it promotes their market influence to have it known 
that they own what they offer and that they thus take the first risk in what 
they recommend to their customers. Brokers, of course, do not do this, 
for by definition a broker is an agent and buys and sells for the account 
and risk of others. ° ° ° 

Deposit banking conists of receiving money and lending it. The 
banker’s greatest responsibility attaches to the lending, and it is there that 
his fitness is really tested. This lending is identical in its nature with the 
purchase of an issue of bonds. There may be differences of amount and 
form, but thoughout there are the same assembling and analysis of facts 
bearing upon credit and judgment as to the allowing of credit. There is 
here identity of nature. There is also a measure of indentity in per- 
sonnel. A great part of the deposit banks is engaged in investment 
banking, that is, as dealers they buy and sell investment securities. More- 
over, practically all of them are frequently called upon in the usual course 
of duty to give advice to investors and otherwise assist them. So far the 
degree of identity in personnel is not worthy of much emphasis. Most 
banks of deposit do their investment banking incidentally and make no 
feature of it. Moreover, it is well known that primary judgment on great 
corporation loans is made generally by private bankers or bond houses, 
which either do not receive deposits or do so only incidentally. But these 
same houses are so related to banks of deposit as to have great influence 
upon their policies. There is an interesting mutuality of cause and effect 
between this situation and the evident truth that banks of deposit have an 
essential part in the first financing of every important issue of securities. 
Some investment bankers take deposits; some banks of deposit deal in 
securities. Each class is essential to the other. The business of both 
fis one in kind at the point of maximum responsibility—the allowance 
of credit. The practical importance of the relationship between deposit 
and investment banking is well brought out by some recent figures. In 
the first five and a half months of 1912 there were brought out in the 
United States $1,134,000,000 par amount of new bonds, and this total 
does not include any of the vast total of municipal bonds issued in the same 
period. Moreover, it is certain that a great part, and probable that a 
major part, of this total was purchased by banks of deposit. The considera- 
tions sketched here convince some minds that to provide a forum in the 
American Bankers’ Association for discussing matters pertaining to invest- 
ment banking is in harmony with what are or ought to be the objects of 
that association and essential to the full realization of those objects. People 
differ about that, but the figures given leave no doubt that investment 
bankers are doing a tidy business with the banks of deposit. This is so 
comfortable a situation that the matter of relation to the American Bankers’ 
Association can be discussed without either desperation or heat. 


“Twentieth Century Commerce and Its Regulation’’ was 
the subject of an address delivered before the Ohio bankers 
by Fred. 1. Kent, Vice-President of the Bankers Trust Co. 
of New York. In his treatment of the matter, Mr. Kent said: 





‘High cost of living waters the seeds of discontent and encourages legisla- 
tive investigations and indiscriminate criticism, but every individual who is 
endeavoring to improve his own position is living in the same glass house 
and is equally responsible for his share of the seeming trouble. Increase in 
prices is repugnant to everyone, in so far as it has to do with the things 
which he purchases. On the other hand no man nor set of men stops to 
consider this matter in connection with anything that they may be person- 
ally depending upon for their livelihood. The business man , while objecting 
to high prices on the commodities which he buys for his home, strives to 
make himself better able to purchase by getting more out of his own line. 
Whenever he endeavors to do this through the obtaining of greater efficiency 
in production or distribution, it works to the advantage of all concerned, 
but where it goes intojincreased cost of the article in which he is interested, it 
means higher prices for some one else to pay on this particular commodity. 
When the men in a labor union feel the effect of the higher prices of things in 
general they strike for higher wages, in order to meet them, and demand 
all that they can get without regard to whether it forces up the price of the 
article they are helping to manufacture. All this is perfectly natural, but 
leads to the conclusion that regulation of our commerce, which is in reality 
the regulation of the means which makes our commerce possible, should not 
be based on the action of men as individuals, but upon the systems under 
which they work, and that the intent should be not to disrupt this, that 
and the other branch of business, but to bring them all in proper relation 
to each other. The farmers want high prices for wheat, corn, cattle, cotton 
and other commodities which they raise, and low prices for the same and 
other articles in a manufactured state. The manufacturing interests wish 
the opposite condition to prevail, and this, of course, includes the majority 
of our laboring population. The mind-poisoning trust plays one against 
the other with satisfaction only to itself. This, then, is the first great trust 
which should be investigated, for it is at the bottom of most of the discon- 
tent existing in the world to-day. As the masses have come out from unler 
the cloud of ignorance in which they have been enveloped, they have been 
led by this great octopus. Their eyes have been opened more by falsehood 
than by truth, but as their education progresses and they begin to see the 
tremendous price which they are forced to pay through the constant turmoil 
of business brought about by their acceptance of vicious teachings, the 
conditions are going to improve and regulation will go forward in a more 
scientific and unbiased manner. It is needful, therefore, if we would take 
the premier position in the development of commerce, with its resultant 
benefits to our people, that our law-makers begin the study of the system 


of the mind-poisoning trust immediately, with a view of bringing about its 
dissolution. 


—The Prudential Insurance Co. of America, at Newark, 
has been given an additional year’s time in which to meet 
the requirements of the New Jersey law which provides that 
insurance companies may not hold more than 20% of the 
capital stock of any other institution. The law was passed 
on July 1 1907 and calls for the disposal of the excess holdings 
within five years from the date of its enactment, the time 
thus expiring on July 1 1912. The application for ayear’s 
extension was granted the Prudential on the Ist inst. by 
Chancellor Walker. The Prudential holds 800 shares of the 
Fidelity Trust Co. of Newark and 1,501 shares of the Union 
National Bank of Newark. It was contended on behalf of 
the insurance company that it has been impossible to dispose 
of the stock at the actual value. 


—The National Nassau Bank of this city has enlarged its 
board by the election as additional directors of Arthur C. 
Harris, D. Hunter McAlpin and Laurence H. Hendricks. 
The last named lately became Vice-President of the insti- 
tution. To accommodate its growing business the bank has 
added to its office space; the ground floor of the adjoining 
building on the Nassau Street side has been connected with 
its present rooms in the Temple Court Building at Nassau 
and Beekman streets, and it has also secured quarters on 
the second floor in the Temple Court, where its book- 
keeping force will be taken care of. 


—F. Monroe Dyer, of N. W. Halsey & Co., has been 
elected a director of the National Reserve Bank of this city, 
succeeding Ludwig Nissen. On the Ist inst. the institution 
reported deposits of $4,379,119, against $3,506,913 on July 1 
1911. Its resources on the latest date are $6,630,831, a 
compared with $5,160,042 a year ago. 7 


—The semi-annual statement of the Citizens Central 
National Bank of New York, recently published, showing 
deposits of $27,865,255, undivided profits of $392,633 and 
a surplus fund of $1,500,000, is indicative of the steady 
growth of this institution since March 14 1904, the date of 
consolidation of the National Citizens’ and the Central Na- 
tional banks. The bank’s President is Edwin 8. Schenck, 
one of the younger and rising generation of bank presidents, 
who took charge at the time of the consolidation, and whose 
aim has been tobroaden the bank’s policy and strengthen its 
position. He has an able assistant in Francis M. Bacon Jr., 
the Vice-President, well known in the wholesale dry goods 
trade; the bank has an efficient Cashier in Albion K. Chap- 
man, and its directors represent textiles, hardware, boots 
and shoes an: -%duce. ‘The institution pays dividends at 


the rate of 114% quarterly. 

—Eugene Miller has been elected an Assistant Secretary 
of the Empire Trust Co. of this city. 

—The Industrial Savings & Loan Co. of this city was 
closed by George C. Van Tuyl, New York State Superintend- 
Superintendent Van Tuyl, at 


ent of Banks, on the 29th ult. 





JULY 6 1912.] 


THE CHRONICLE 





ae 





——— 





the same time, assumed charge of the affairs of the New York 
Mortgage Co. and the Columbia Real Estate Co., a New 
Jersey corporation, because, as he states, the affairs of the 
three were sointerwoven. The three concerns have offices in 
the Times Building. With regard to his action in closing the 
Industrial Savings & Loan Co., Mr. Van Tuy], according to 
the New York ‘‘Herald,” said that the investigation of his 
examiners had 


‘testablished the fact that officers of the Industrial Savings & Loan Co. 
have been guilty of repeated violations of the State banking law and of 
gross misrepresentations with reference to the manner in which the busi- 
ness of this corporation was being conducted. At the present time the 
examination had progressed to the point where it has been shown beyond 
doubt that the big Industrial Savings & Loan Co. is insolvent, as stated, 
and that the New York Mortgage Co., a subsidiary corporation, was being 


managed in an unsafe manner.’’ 
~~ 7. ~ a * 7” +. 7 - oa a 7 e 


“The assets of the Industrial Savings & Loan Co. as shown by the ex- 
aminer’s report to the Banking Department aggregate $2,414,873, which 
includes $1,770,022 in loans on bond and mortgages; $355,383 in real estate 
and $157,467 cash on hand orin banks. The aggregate amount due share- 
holders was $2,392,024 and the total liabilities were $2,519,299. The deficit 
aggregates $104,426. If the payment of dividends on July 1 had not been 
forbidden by the Department the total deficit would have amounted to 
$144,426.” 


The Industrial Savings & Loan Co. began business in 1893. 
George A. Roff is its President and Treasurer, Frank E. Knox 
is its Secretary and Thomas H. Rothwell is its attorney. 
Mr. Knox is President and Mr. Rothwell Secretary of the 
New York Mortgage Co. The loan company is reported to 
have carried among its assets shares of the Columbia Real 
Estate Co. on which it placed a valuation of $58,250. It is 
alleged that the investigation of the Banking Department 
showed that the real estate company had never paid a divi- 
dend and that its expenses exceeded its earnings. It is fur- 
thermore stated that it has been found that the money collec- 
ted by the LoanCompany and the New York Mortgage Co. 
had been loaned largely to the Columbia Real Estate Co., 
directly and indirectly, upon undeveloped vacant land or on 
plots in process of development. 

The action taken with regard to the above concerns is said 
to have precipitated a run on the Northern New Jersey Trust 
Co. at Edgewater, N. J., on the Ist inst. About $150,000, 
it is stated, was withdrawn, principally by foreigners; the 
company met the demands and the calls upon it had prac- 
tically subsided on the 2d. Frank E. Knox, who was an 
officer of two of the above organizations, resigned this week 
as Vice-President and director of the trust company. 


—The New York Trust Co., 26 Broad St., this city, 
continues to increase its surplus and undivided profit funds. 
Since Jan. 1 of this year the company has paid its usual 
dividends at the rate of 32% per annum on the capital stock 
of $3,000,000 and in the same interval has added $100,000 to 
surplus and profits, which stood at $11,691,058 on July Ist. 
Deposits were $42,008,926, cash in office and banks, $11,- 
090,030 and aggregate resources $59,124,869. The senior 
officers are Otto T. Bannard, President; Mortimer N. Buckner, 
and Frederick J. Horne, Vice-Presidents. 


—Charles Henry Marshall, Chairman of the N. Y. Board 
of the Liverpool & London & Globe Insurance Co., Ltd., of 
Liverpool and a director of the Hanover National Bank, died 
in Paris on the 2nd inst. In addition to the interests men- 
tioned, Mr. Marshall was on the board of the Hanover 
Safe Deposit Co., the Atlantic Mutual Insurance Co., the 
Liverpool & London & Globe Insurance Co., of N. Y., the 
Globe Indemnity Co., and was a trustee of the Seamen’s 
Bank for Savings. From 1865 to 1881 Mr. Marshall was 
manager of the Black Ball Line of Liverpool Packets founded 
by his father. He was Commissioner of the World’s Fair in 
1876, in 1887 was appointed Dock Commissioner of this city, 
and he had also been a member of the Sub -Committee of 
Seventy on the Improvement of the City Waterfront. Mr. 
Marshall was seventy-four years of age. 


—The plans for the merger of the Broadway Bank of 
Brooklyn Borough with the Citizens’ Trust Co. of Brooklyn 
were ratified on June 28. Mention of the contemplated 
proceedings was made in these columns June 22. The 
Citizens’ Trust Co., which will be retained as the name ofthe 
enlarged institution, will increase its capital from $500,000 
to $1,000,000, this likewise having been approved at the 
stockholders’ meeting. Action was also taken with regard 
to increasing the directorate of the institution to twenty-five 
members. A newly elected director of the company is 
Victor A. Lersner, Assistant Cashier of the Williamsburg 
Savings Bank. The company is a designated depositary 
of the savings bank and Mr. Lersner represents the latter 
on the trust company’s board. As a director of the Citizens 





as Secretary of the company. George F. Moger, who has 
resigned as Cashier of the Broadway Bank, was presented 
with a silver service by the directors at a luncheon held on 
the 28th ult. iy tor eer ARS 

—The first semi-annual statement of the newly consoli- 
dated Broadway Trust Co. at 754 Broadway, this city, 
shows that its deposits were $10,187,388 at the close of 
business June 29. The cash in vault and in banks was $2,- 
343,721, surplus and undivided profits are $579,244, besides 
a capital of $1,000,000, while aggregate resources amount to 
$11,820,374. The Broadway recently took over the Flat- 
bush Trust Co. of Brooklyn and maintains the latter’s office 
at 839 Flatbush Avenue, Brooklyn, and another office at 
New Utrecht Avenue and Fifty-fourth Street, Brooklyn. 
Frederic G. Lee is President and John Williams, Treasurer. 
The trust company has a very representative board of New 
York and Brooklyn business men, including F. A. M. Bur- 
rell, M. M. Belding, M. M. Belding Jr., Eugene 8. Benjamin, 
Ira Leo Bamberger, Wm. C. Breed, James Clarke, James 
Cochran, Warren Cruikshank, M. J. Drummond, Emanuel 
Gerli, Robert L. Gerry, Walter M. Gladding, William Halls 
Jr., Frederic G. Lee, John Z. Lott, Adam K. Luke, Edwin 
P. Maynard, James E. Nichols, Lewis E. Pierson, Walter 
Scott, Theodore F. Whitmarsh, Frank W. Woolworth and 
Petera B. Worrall. 


—The Bedford Branch of the Peoples’ Trust Co. of Brook- 
lyn, began operations in its new banking house at 
Nostrand Ave. and Herkimer St. on the Ist inst. The 
business of the branch had heretofore been conducted at 
Bedford Ave. and Halsey St., but these offices recently 
became inadequate for the company’s requirements. The 
property on which the new branch building has been erected 
was acquired by the company over a year ago. 


—Jay S. Treat, Vice-President and Cashier of the Mer- 
chants’ National Bank of Newark, N. J., was stricken with 
an attack of heart disease while at his desk in the bank on 
the 2d inst. which resulted in his death on the following day. 
Mr. Treat was over seventy years old. He became Cashier 
of the institution in 1881, and in 1903 was chosen to the 
additional office of Vice-President. yt 


—The Claremont Bank of Jersey City, N. J., has increased 
its capital from $50,000 to $100,000. The new stock was 
sold at $150 per $100 share, and it is stated that the sub- 
scriptions were fully paid by June 25. The institution 
started business in March 1909. It is about to begin the 
erection of a new bank building. 


—The Camden Safe Deposit & Trust Co., the largest 
financial institution in Camden, N. J., in its statement for 
June 14 to its banking department reports $5,307,174 time 
deposits and $1,291,673 demand deposits, or total deposits 
of $6,598,846. In the other items the company also records 
substantial increases in business over a year ago. The 
surplus fund is now $650,000, all earned, and undivided 
profits $142,739, in addition to $500,000 capital, all of 
which, except $150,000, has been paid out of surplus funds. 
These figures do not include over $6,000,000, the trust funds, 
which are kept separate and distinct from the assets of the 
company. The executive officers are: Alexander C. Wood, 
President; William S. Scull, Vice-President; Ephraim Tom- 
linson, Second Vice-President and Trust Officer; Joseph Lip- 
pincott, Secretary and Treasurer; George J. Bergen, Solicitor. 


—QOn July 9 the stockholders of the Trust Co. of North 
America of Philadelphia are to take action on a proposition 
for the sale of their assets and business to the Commercial 
Trust Co. of Philadelphia. Both institutions have a capital 
of $1,000,000; the Commercial Trust Co., however, is the 
larger of the two, having surplus and profits of $2,246,000 
and deposits of close to 11 million dollars; its stock has a 
market value of $430. The surplus and profits of the Trust 
Co. of North America amount to $374,000, its deposits 
aggregate $2,900,000, while the last public sale of its stock 
was effected at $111 per share. The arrangements entered 
into call for the disposal of the assets of the Trust Co. of 
North America for 2,400 shares of stock in the Commercial 
Trust Co.—that is, 24 shares of stock of the latter will be 
given in exchange for 100 shares of stock of the Trust Co. 
of North America. The plan also involves the transfer of 
the building of the last-named company to a trustee with 
power of sale for the benefit of the stockholders,said trust 
to be capitalized at $250,000 and to be divided into 10,000 
certificates of interest of the face value of $25. The stock- 
holders of the Trust Co. of North America will thus receive 


heJtakes{the{place offJ.4H. Conroy, who however, continues : 25% of their present holdings in these certificates of interest 
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and 24% in stock of the Commercial Trust. The Philadel- 
phia “Press” states that it is understood that the Commercial 
Trust will not issue any additional stock, but that certain 
shareholders will contribute from their holdings the 2,400 
shares required to effect the purchase. Options on that 
number of shares are said to have been received by the 
company at $425fper share, plus interest, making the cost 
of the acquisition over $1,020,000. The merger , if_ratified, 
will be completed on August 1. T. De Witt Cuyler is Presi- 
dent of the Commercial Trust Co. and Henry G. Brengle is 
President of the Trust,Co. of North America. 


—E. P. Passmore,’ Cashier of the Franklin National Bank 
of Philadelphia has been elected to the additional office of 
Vice-President of the bank. Mr. Passmore has held the 
eashiership for eight years, having been promoted to 
that office from the assistant cashiership. He has been a 
director of the institution since 1907. 


—The banking firm of Newburger, Henderson & Loeb, 
whose Philadelphia offices have been located at 527 Chestnut 
St., moved this week into its own new building at 1410 
Chestnut St. The building has been erected for the sole 
use of the firm; it is two stories high and is of white marble, 
with pink granite base, and is adorned with Corinthian 
columns. The interior of the new banking house is finished 
in mahogany and marble. Altogether the structure is a 
valued addition to the buildings in the city devoted to 
banking interests, and in its superior equipment and spacious- 
ness it furnishes the firm with suitable facilities for the 
further development of its business. 


- —General John Gill of R, for many years President of the 
Mercantile Trust & Deposit Co. of Baltimore, died at his 
summer home at Ventnor, N. J., on the 2d inst. after a long 
illness. General Gill, who was seventy years of age, had 
formerly been one of the most prominent financiers in Balti- 
more. His connection with the Mercantile Trust & Deposit 
Co. extended over a period of twenty-five years, and that 
anniversary, which occurred on April 8 1909, was marked 
by the presentation to him of a silver loving-cup by the offi- 
cers and employees of the institution. General Gill retired 
from the presidency of the company in October 1910, and 
with his resignation from that office he was made Chairman 
of the Board, the post having been especially created for 
him. Prior to becoming affiliated with the Mercantile 
Trust & Deposit Co. in 1884, General Gill had played a promi- 
nent part in the development of the grain market at Balti- 
more, as a member successively of the grain firms of Knox 
& Gill, John Gill & Co. and Gill & Fisher. General Gill 
served with the Confederate Army throughout the Civil War. 


—C. F. Schaefer has resigned as Cashier of the United 
States National Bank of Pittsburgh. 


—H.B. Heyburn has tendered his resignation as Secretary 
and Treasurer of the Homestead Savings Bank & Trust Co. 
of Homestead, Pa. 


—William D. Young, Cashier of the National City Bank 
of Cleveland, has been elected a director of the institution. 
Mr. Young, who has been with the bank for thirty-two years, 
was elected to the cashiership several months ago, succeeding 
the late Edwin R. Date. On the 29th ult. he was chosen to 


eplace Mr. Date as Treasurer of the Cleveland Clearing 
House Association. 


—Charles A. Bosworth, former Assistant Treasurer of the 
United States in charge of the Sub-Treasury at Cincinnati, 
has decided to accept the presidency of the Second National 
Bank of Cincinnati. With this selection the reorganization 
of the institution, whose affairs have been temporarily 
under the supervision of the Cincinnati Clearing-House Asso- 
ciation since the middle of April, is expected to be completed 
to-day. In order to effect the rehabilitation of the insti- 
tution, action on which has been delayed since May 18, the 
payment of an assessment of 100% on the $1,000,000 capital 
is necessary, and this is one of the matters w hich is to be 
voted upon to-day. With reference to the status of the 


institution, the Cincinnati ‘Tribune’ on June 30 said: 

- It is understood from an authentic source that the deposits of the bank 
now remain at $1,300,000, fluctuating daily, sometimes going up to $1,- 
400,000, and that the Clearing-House obligation is $1,600,000, making 
approximately a liability in that direction of $3,000,000. Against this is 
an unknown amount of salvage, the properties of the bank and its bonds. 
All the loans are in and the coast is clear for the new management, which 
will step in with a new capital of $1,000,000. All the obligations will be 

aken care of and the assets of the bank will remain intact as they now 
stand. Every contingency is provided for in the scheme of reorganization. 


—The new Indiana National Bank of Indianapolis, created 
through the consolidation of the Capital National Bank and 
the Indiana National, began business on the Ist inst. It has 
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a capital of $2,000,000 (the uniting institutions each had a 
capital of $1,000,000), a surplus of $1,000,000 and deposits 
of over 1434 million dollars. Of the latter the Indiana 
National on June 14 had $8,100,520, while the Capital 
National contributes (June 14) $6,669,058. The enlarged 
bank is under the following management: Chairman of the 
Board, Volney T. Malott; President, Frank D. Stalnaker; 
Vice-Presidents, Henry Ejitel, Andrew Smith, Macy W. 
Malott and Edward D. Moore; Cashier, Gwynn F. Patterson; 
Assistant Cashiers, Thomas H. Kaylor, Leroy Kahler and 
Robert M. Fletcher, and Auditor, John F. Kurfiss. Mr. 
Malott had been President of the Indiana National and _ 
Stalnaker President of the Capital National. 


—William G. Lerchen has been appointed Assistant Man- 
ager of the bond department of the First National Bank of 
Detroit. As announced last week, Harry M. Tingle has 
become Manager of the department, succeeding Merle B. 
Moon, who is now a Vice-President of the institution. 


—The new Fletcher Savings & Trust Co. of Indianapolis, 
which represents a consolidation of the Marion Trust Co. 
and the German-American Trust Co., also began operations 
on the Ist inst. It has a capital of $1,500,000 and its de- 
posits exceed $8,000,000, the German-American having had 
nearly $5,000,000 of deposits and the Marion Trust over 
$3,000,000. Stoughton A. Fletcher, President of the 
Fletcher-American National Bank, and Albert E. Metzger, 
who was President of the German-American Trust, own a 
majority of the capital of the new company. Mr. Metzger 
is a Vice-President of the Fletcher Savings & Trust, and so 
is Hugh Dougherty, who was President of the Marion Trust 
Co. Evans Woolen, Vice-President of the Fletcher- 
American National, is President of the new trust company. 
Armin Bohn is Treasurer; Fred. K. Shepard, Secretary; 
Vinson Carter, Counsel and Trust Officer; William J. Kas- 


berg, Assistant to the President, and Theodore Stempfel, 
Auditor. 


—Bement Lyman, Secretary of the Indiana Trust Co. of 
Indianapolis, died on the 25th ult. Mr. Lyman had been a 


director of the company since its organization and had held 
the office of Secretary since 1907. 


—The new Mercantile Trust & Savings Bank of Chicago, 
of which Frederick H. Rawson is President, began business 
on the lst inst. at the northwest corner of Clinton Street 
and Jackson Boulevard, in the quarters formerly occupied 
by the Mercantile Bank, whose business is taken over by 
the new institution. The Mercantile Trust & Savings Bank 
will subsequently be removed to the new C. B. & Q. Building, 
opposite its present location. The bank has a capital of 
$250,000 and a surplus of $37,500. Mr. Rawson is asso- 
ciated in the management with Harry A. Wheeler, Vice- 
President; Harry N. Grut, Cashier, and David Johnstone, 
Assistant Cashier. 





The Southwest Trust & Savings Bank has been formed 
in Chicago and will locate at 35th Street and Hoyne and 
Archer avenues. The capital of the institution has been 
fixed at $200,000 and there is to be a surplus of $20,000. 
Thomas J. Healy will retire from the practice of law, it is 
stated, to accept the presidency of the new organization. 
Ralph Van Vechten, Vice-President of the Continental & 
Commercial National Bank, is to be First Vice-President of 
the proposed institution. George M. Reynolds, President 
of the Continental & Commercial National, is said to be a 
large stockholder in the Southwest Trust & Savings Bank. 
The following are the directors of the latter: John F. 
Smulski, Henry Stuckart, Edward R. Litzinger, M. Kotecki, 
Thomas McInerny, Abel Davis, James Forbrich, Daniel M. 
Healy, Charles Martens, John Bruehl, Phillip Summers, 
Daniel J. Cahill, Thomas J. Healy and Ralph Van Vechten. 


,) 


—An elaborate outing, styled a “‘SSummer Party,’’ was 
given at Ravinia Park, Chicago, on the 4th inst., to the em- 
ployees of the Continental & Commercial National Bank, 
the Continental & Commercial Trust & Savings Bank and 
the Hibernian banking institution by the officers of the 
Continental & Commercial National. A series of enter- 
taining features was provided, including field events, a 
baseball game, a luncheon and a concert. An attractive 
souvenir program, tied with red, white and blue ribbon, 
had also been prepared for the event. George M. Reynolds, 


President of the Continental & Commercial National and 
its allied institutions, addressed the gathering, along with a 

number of the other officers, their remarks being appropriate 
A large share of the credit for its success 


to the occasion. 
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is due William G. Schroeder, Vice-President of the Conti- 
nental & Commercial National, who had charge of the 
affair and appointed all the committees and supervised the 
arrangements. 


—Greenebaum Sons’ Bank & Trust Co. of Chicago has 
found it necessary to enlarge its quarters, and has acquired 
additional space in the Ashland Block, where it now occupies 
the entire bank floor. The organization developed from the 
private banking house of Greenebaum Sons, which was 
‘ founded in 1855 by Elias Greenebaum, who reached his 
ninetieth birthday on the 24th ult. The institution was 
incorporated under the present title a year ago, and last 
October began the payment of quarterly dividends of 214%. 
The company has a capital of $1,500,000. 


—The Union Bank of Milwaukee has been incorporated 
with $50,000 capital. The incorporators include W. B. 
Rubin, Peter C. Wolf and John C. Karel. 


—The German Bank of Sheboygan, Wis., which was tem- 
porarily closed by State Bank Commissioner Kuolt in May, 
has been reorganized and was reopened for business on June 
27. An assessment of 200% was levied against the $250,000 
capital, and it is stated that this has been paid—$500,000 
ready cash thus being turned in to cover the losses reported 
to have been sustained during the administration of the late 
President, Frederick R. Karste. The officers of the reor- 
ganized bank are Herman Schreier and George Heller Sr., 
Vice-Presidents; Otto Foeste, Cashier, and Otto Kaufmann, 
Assistant Cashier. 

—The Minneapolis State Bank of Minneapolis has in- 
creased its capital from $25,000 to $50,000, in accordance 
with action taken at the annual meeting in January. 


—The organization has been undertaken in Kansas City, 
Mo., of the Farmers’ Trust Co., which it is proposed to 
establish with a capital of $500,000 in $100 shares; thestock 
is being offered at $150 per share to create a working sur- 
plus of $250,000, less the expenses of organization and in- 
corporation. It is planned to locate the principal office of 
the company in Kansas City and later to establish agencies 
in the large commercial centres of the Southwest. Through 
these local agents the institution will transact a trust busi- 
ness throughout the Southwest and co-operate with the 
banks, its aim being to help supply the capital needed for 
local development. The prospectus states that the com- 
pany may at the proper time engage in commercial banking, 
but to begin with will devote itself to the following depart- 
ments: Trust, real estate, stock and bond, loan and invest- 
ment, savings, surety, title guaranty, safe deposit, under- 
writing and registration departments. M.C. Harper of the 
New England Building, Kansas City, is Chairman of the 
organization committee. 


—Following the payment of its quarterly 4% dividend, 
the Third National Bank of St. Louis has prepared a circular 
to its stockholders announcing that its next dividend will 
be 3%. Thomas Wright, Vice-President of the bank, states 
that the reason for the reduction is a temporary dulness in 
business, and the bank’s officials think it better to reduce 
dividends for the time being than to use any part of the sur- 
plus in paying dividends. Mr. Wright adds that the pros- 
pects of the bank were never better. Charles H. Huttig, 
the President, has nearly recovered from his serious iliness 
and will return to work in the fall. 


—The Citizens’ Bank & Trust Co. of Memphis, chartered 
last month, began business on the Ist inst. The company 
has a capital of $250,000; its management is made up as 
follows: J. H. Creath, President; William Pritchard, Vice- 
President and W. R. Cross, Cashier. The institution 


occupies the quarters formerly used by the State Savings 
Bank. 


—T. R. Preston, the well known Chattanooga banker, 
has entered the race for Governor of Tennessee on the Demo- 
cratic ticket. If elected the chief executive, Mr. Preston 
will unquestionably give the State an able administration. 
He is directly responsible for the building up of two of the 
strongest banks in Chattanooga, namely the Hamilton 
National and the Hamilton Trust & Savings Bank, besides 
being affiliated with and a director of several other interests 


in the city, making his slogan ‘‘a Business Man for Governor” 
a most fitting one. 


—The deposits of the First National Bank, the largest in- 
stitution in Richmond, Va., at the last bank call, June 14, 
were $7,305,882. There has been a steady growth in busi- 
ness from $5,922,126 deposits June 30 1910 to the present 
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figure. The bank is now housed in its handsome twenty-one- 
story building, which is the highest building south of the 
Potomac River. The institution’s capital, surplus and 
profits, $2,171,252, is not exceeded by any other bank in 
Richmond. Its aggregate resources June 14 were $11,543,- 
357. The First National Bank also does considerable busi- 
ness in foreign exchange. The executive officers are: John 
B. Purcell, President; John M. Miller Jr., Vice-President and 
Cashier; Frederick E. Nolting, Vice-President; Charles R. 
Burnett, J. C. Joplin, W. P. Shelton and Alex. F. Ryland, 
Assistant Cashiers. 


—William Palfrey, Cashier of the New Orleans National 
Bank, died on June 29. Mr. Palfrey came of a family promin- 
ent in the banking affairs of New Orleans; his father, Robert 
J. Palfrey, was Cashier of the old City Bank and later of the 
branch of the Louisiana State Bank; a brother, Charles 
Palfrey, is Cashier of the Hibernia Bank & Trust Co., and an 
uncle, R. M. Davis, was Cashier and later President of the 
old Bank of Louisiana. The late Mr. Palfrey had officiated 
in the cashiership of the New Orleans National for thirty- 
seven years, having been elected to the post in 1875. He 
was also a member of the Board of Governors of the Memorial 
Hall and Louisiana Historical Association. Mr. Palfrey 
served in the Confederate Army throughout the Civil War 
and was a member of the Washington Artillery Veteran’s 
Association. He was born in New Orleans seventy-eight 
years ago. : 








FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1912. 


Twenty-eight of the thirty-six cotton-manufacturing cor- 
porations located in Fall River which furnish reports of op- 
erations have declared dividends during the second quarter 
of the year. The total amount paid out, however, is much 
less than for the corresponding periods of any very recent 
vear, the aggregate distributed having been only $287,117, or 
an average of 1.03% on the capital. In 1911 the amount 
paid by thirty mills was $341,025, or an average of 1.23%. 
In 1910 the average rate of dividend was 1.67%; in 1909, 
1.58%; in 1908, 1.66%; in 1907, 2.21%; in 1906, 1.32%; in 
1905, 0.78%; in 1904, 1.15%; in 1903, 1.42%; in 1902, 2.14%. 
In 1901 the average percentage was 1.43 and in 1900 the 
average rate of distribution was 2%. In 1899 the average 
dividend was 1.31%; in 1898 it was 0.50%; in 1897 it was 
0.91%; in 1896 it was 1.57%. The current year’s rate has, 
therefore, beenexceeded each year since 1905, and, moreover, 
is greater than for only three of the previous 16 years. 





























Dividends 1912.| Dividends 1911.| Inc.(+) 
Second Quarter. or Dec, 
1912 and 1911. Capital. % 1 Amount.| % Amount. (—) 
$s bs) be $ 

American Linen Co _.._ -_- 800,000|No di!vidend. 34 6,000; —6,000 
RB vc ctecncn 300,000} ai% 1,500; al% Rumen ‘Wédbcede 
Arkwright Mills_.....-..--- 450,000|No diividend. |No diividend. {| -..... 
Barnard Mfg. Co_._....-.-..- 495,000|No di'vidend. |No dijvidend. oijahs 
Barnaby Mfg. Co.__...-.--- 350,000|No dijvidend. 1 3,500} —3,500 
Border City Mfg. Co_.-.-.--- 1,000,000; 1 10,000; 1% 15,000; —5,000 
Rn 1,000,000; 1% 15,000; 1% it pers a 
ewe 1,200,000; 1 12,000; 1% 18,000; —6,000 
Conanicut Mills_.-..- ~~. --- 251,670} 1 2,517) 1% 3,775| —1,258 
a ae 400,000} 2 8,000} 2 eee eae 
El an 1,250,000; 1% 18,750; 1% Sa.” etwas 
ie ee 500,000; 1% 7,500; 1% FF RR see 
eee. Bee. cc ckccccace) 1, 2 11,600| No dij|vidend. + 11,600 
Granite Mills._._.._....---]| 1,000,000; 1 10,000; 1% 15,000; —5,000 
Hargraves Milis_.......--.- 800 ,000|No di|vidend. 1% 12,000) -—12,000 
King Philip Mills_.......-.-.} 1,500,000; 1% 22,500; 1% ER 
Laurel Lake Mills-_-.------ 600,000; 1 6,000; 1% 9,000; —3,000 
Lincoin Mig.Co.........- 700,000; 1% 10,500; 1% 10,50C ate 
Luther Mfg. Co_.......-..-| 350,000} 1% 5,250; 1% 5,250 ‘i 
Mechanics’ Mills_-_--.---- -- 750,000; I 7,500; 1 eS 
Merchants’ Mfg. Co-.- -- -- -- 1,200,000; 1 4,000; 1 Ft ees ee 
Narragansett Mills_. ------ 400,000} 1 4,000; 1% 6,000; —2,000 
ee coe 750,000; 1% 11,250; 1% ee 
ee we 800,000|No di) vidend. 1% 12,000} —12,000 
Pocasset Mfg. Co_._.--..-- 1,200,000; 1 12,000; 1% 18,000; —6,000 
Richard Borden Mfg. Co__-.| 1,000,000; 1% 15,000; 2 20,000; —5,000 
Sagamore Mfg. Co_...-.-.--- 1,200,000; 1% 18,000; 2 24,000} —6,000 
Seaconnet Mfg. Co.-.-.---.-- 600,000|No dijvidend. |No dilvidend. {| -—_.-_-.- 
a nc we ve 550,000; 1 5,500; 1% .250| —2,750 
1,000,000|No diividend. |No dijvidend. | -..... 
Stevens Mfg. Co.....-.--.-- 700,000; 1% 0,500; 1% | aie ee 
Tecumseh Mills.__....-.-.--- 750,000; 1% 11,250; 1% ss 
Troy Cot. & Wool. Mfg. Co. 300,000; 2 6,000; 2 6 ,000 a i 
Union Cotton Mfg. Co----- 1,200,000; 1% 18,000; 1% Seen a ie 
Wampanoag Mills-----.---- 750,000; 1 7,500|No dijvidend. + 7,500 
Weetamoe Mills__.__.-.--- 500,000; 1% 7,500; 1 5 + 2,500 

es ee a RRR se 27,.756,670| 1.03 | 287,117} 1.23 | 341,025] —53,908 

















a On $100,090 pref. stcck. 


Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the half-year. It 
is seen that on a capitalization of $27,756,670, the mills have 
paid out in dividends only $518,134 in the first half of the 
present year, or but 1.87%, against 2.83% in 1911, 3.59% 
in 1910, 4.30% in 1909, 3.92% in 1908, 4.70% in 1907, 3.26% 
in 1906, 1.15% in 1905, 2.36% in 1904, 2.89% in 1903 and 
3.57% in the like period of 1902. 
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J ene — 
Halj-Y ears. Dividends 1912.|Dividends 1911.|Inc. (+) | Th ; — 
1912 and 1911. cabin © tasheent or PP ae: clearings for the week ending June 29 make a very sat- 
. | % \Amount. |Dec. (—). ry comparison with the same week of 1911 . 
American Linen Co $ $ $ 
Ancona Mills.......____.. 800,000|No dilvidend. | 2%| 18,000} —18,000 ' 
Arkwright Mills.-----7.722| 450-000|No ailvidena. (No atlviaend. |” -==- ee inchs rn a 
Barnar ’ . o dijvidend. 
Saraibyitte Co... 495,000|No dilvidend. 1% 7,425| —7,425 1912 "OC. on 
Border City Mfg. Co. -.__- A Na ey 2 000] —7,000 | ~ Canada = O11. | Dee. 1910. 1909 
urne i ae : . ’ —_ iat : 
"se Reaebhhaae 1,000,000] § | 30:000| 3 | 30000 10,000 | Montreal ......---+---- 59,996,000] 47,001,751| + s $ 
Conanicut Mills._...______. 251670 : 24,000} 3%} 42,000) —18,000 Toronto..............- 48.604.199| 33,000,000 + 27.6] 38,850,000) 29,904,806 
Cornell Milis...2222222222.| | 400, ae Teen 840 | gee So 1Lt Doel Seoeorserl Loeal inate eel ees 708 
Davol Milis-- =~ 22.72.27 1,250,000] 8 | 37:500| 3 | 37500) 72222: Ottawa === 2-22--7<7-7"| "4'b70,200) "4°433 04 +22'4| '9/300;000| $"238-tr1 
———— 3 aes emae ss ee abaaiaiieaTe anne ipa "028. eee 683,457} 3.152’ 
Granite Mills ._---__--__.- me 5 | feeee ate 17400] 5.800 | Halifax -..-...-.-.--.- 2,926,000) 2,547,204} +14.9] 1,935,018 eaten 
Hargraves Mills ~~ > -- =. 000,000} 2 1 4g20:000| 334] 38.000) —15,000 Hamilton -.......-.-.- steeaasl Seccaeel cénnl ication ee 
g Philip Mills...._.___- 1.500. 32,000} —32,000 . Bn nc cece cccccce 1.588.892] 1.528. £745,388) 1,436,708 
ces tat. ten 500,000} 3 45,000| 3 45000 , Nt OS AR aie rth 528,143} +4.0] 1,446,896] 1,024.99 
Lincoln Mtg. Co. === 600,000] 2 | 12'000| 334] 21,000] 9,006 | Yietonia. 2277272722227 1416-435] Lasp.e21| +19} tit so0] 1150.73 
Cl 4 21, 52.000) nnn Frenne nner ceccones "505. aan ane : 845,855) 1,450 
eae wee" "| Seeeeel s 10,500} 3 10'500| 7.1... | Edmonton -..------.-- Sata basl Si0iseil Leasl ine eee 1'470'000 
ae Gi -* =" --""| a aawanel 1 | aa'beol Stel ee'opol —18'000 Regina --......----..- [eet i4toinl is nae oe 
Narragansett Mills on 40% ’ 12,000}; 2% 30,000) —18,000 Brandon Re ae a i 6. "473 4 + 28.8 CURL estan 
Osborn Mills.._..___....... . 0,000) 2 8000! 3%%| 14.000/ —6,000 ED ik ele di cate c 2.080000; 1 het +13.3 See | ik 3 cu. 
a a eee a ara oe ane _3 22,500} 3 22'500! __. SOND OW wdnndeseonas 1.417 000 satene +86.7} --.-.--- 1A ga 
Pocasset Mfg. Co_.__...... aaa a | teheel. & 32'000| —32.000 | Lethbridge ---.......-- 417,000) 816,742) +73) -..--... pres tinsatie 
Richard Borden Mfg. Co_..| 1,000,000 : 12,000; 3 36 000| —24,000 | Brantford --.......... 558.000 B17 710 PRR ncnccedsl | ceececes 
Sagamore Mig. Co.......--] 1,200,000] 3 30,000} 4 | 40,000] —10,000 | "9" William... ....... Ruamsianea. | Te 
onnet Mills....__.__.. anny’ ; ; —12,000 nse 
SO a aot ane ee dilvidend. |No dilvidend. | —-_---- T2tal Canada......-. 186.983 8261139 894 488 ap 
Stafford MMe o-oo 1.000'000\No di ier . 16,500 —11,000 saiesccme: Chae 108,276,896 81,304,878 
vens Mfg. Co_._____.. man’ 6 000} —15,000 ifi 7 : 
See -----*---| corer, | | chee 2 | SEAS C..... Pacific and Other Western Clearings brought forward 
Troy Cot. & Wool 22'500| 3 | 22/500 first page. 8 rward from 
.Mfg.Co_| 300,000) 4 120001 4%! 13500! —1 500 
Union Cotton Mig. Co... . 1,200,000} 3 36,000] 3°| 36/0001 _.. <s | 
ee Bee. ..-.--- 750,000} 1 7'500| 1%| 11.250] —~3.730 | — 
Babs cstenes 500,000| 13%]  7'500| 2%s| 12'500| —s.000 | “778 | ! paisa cach 
ES SRS 9 ap - _—_—— _ , | Beg Inc. or 
A cg 27,756,670 1.87 | 518,134] 2.83 | 784,875|—266,741 ae | 1911. | Dee. 1912. 1911 cy 
IMPORTS AND EXP san Francisco_|208,680,744 192,719,829 s.2h,2804 : | 
. ae poeroty 8 .2:'1,28 9 ~ 
XPORTS OF GOLD AND SILVER AT | Sate’ 336169 waisss “f3 Bet aos-t5q “ase-sstiy, 29:3 
Sees. SPePee swam, F O28 6 7} o 4 + , - sas : ; ad.e 
, Spokane ~.~-| 17°388,600| 18°282'803| —4'3| 1087726053 108°s80 18: 
- 358, | 18,282,892 | yt By te 001,018) +7.8 
The Collector of Customs at San Francisco has furnished Portland . -... 43,677,657, 43,992,917 aa Bn Bg Pay. 
a — with the details of the imports and exports Th - Salt Lake City | 19.094.074) 17,802,126] 4.7.3) ata tal ede kt 
and silver through that t Old | Oakland "| Freee seaeeeee! + Sd 195,956,035} 153,196,484) +27. 
, port for the month of M “ercnen san a ta | 14,420,797) 14,528,778} —0.7| 95,181.41! 3,196,484 +27.9 
we give them below in conj . ay, and | Sacramento...| 6,501,435) 5,873,962. 7} 95,181,419f 84,333,920, +12.8 
ing months, thus com leti £ Ss or preced- Pas: as 923,587 7 470,379 + 46.2) 62 on "ea e 4 VU: Cc} -— 12.0 
in . asadena.__-.-. 4.1 ( ’ | - pl 13,295,521 38, 66 ,932 DS ua 
of the fiscal year 1014.12 g the results for the eleven months Stockton ree 3580 86i Yor yen +s 23,076,209} 21'582'159 ie 
: resno -....-- eg Re OW Be UE Lt BR ee 
IMPORTS OF GOLD AND SILV San Jose "523, 845,253, +29.9] 22/331,84:] 17/331,54€ +28.8 
2 ER A san Jose - --- -- 2,525,089 5 29.0)  22,331,8424 = 17,331,54C, +28.8 
T SAN FRANCISCO. North Yakima 1°716:218| 1'963'183| —12.6| io'4ea'354) 11763078) 1411 
Gold Boise -.------ 9'200066 308188] 1831 iSsi7 bee 9077040 —11.1 
Months. | ' Silver. EE nade 2'670.638; 2210. —18.3;  19,817,533§ 20,770,650 —4.6 
| Cela Bullion ee = at ee ate 1093 760 5 eae ane Me 16,161,931 12,732,566) +26.9 
‘ . n. Bullion. Total. — ' sane i armcs 800,04 6,354,06C +79 
wee : 199,001| 197 $ S Total Pacific'517,330,101/472,344,004,  +-9.533,168,378,144P,793 460 585 134 
August_..._...| 650,000 99,001 63,4501 71,849! 135,299 | Kansas City -.'196 i. _| aes eae, Tos 
September -. 747-000 170/324 917324, 211501 49°798 91 "564 Minneapolis. -_ 7a'344 esl 77 ben ear = 2.¢1,283.,764,76€f 272,423,890 +0.9 
a 401,350 15: 691. , 9,798 70,948 | Umana--.__--. | 67.120.283| 62°103 643. &) 487,759,79@ 470,649,759, +3. 
atneny lalla 10'280 aeons 631.102 121,150/ 42,746] 163,896 | St. Paul------. | 14'864 08s! 42'6R3 161 +8.1) 416,096,983 377.017 243) si04 
December -- -- 1,4 110,601; 122, 1} 148,358) 69,289} 217,647 | Demver.-.----- | 42.189 805! 381818 700 +5.1) 272,574,754, 257,801,477, +5.7 
January __. 27,948| 107,00 23,001 4°750|  23°512| 28'962 | St. Joseph_--_| 30,901,752) 29,2 8,700; +8.4, 233,626,580) 218,615,423 +6.9 
eeereets age 18,747 203'849 232'596 eK 113,876 124'736 | Des Moines_.-| 18129 54° 15 aan aan Air: 201,669 08: 187,979,287. +7.3 
oa cae tee 7,558 60'758 | Sioux City.-.-| 12'471 091. 10 675 O68 3} 116,802,93@ 107,219,57: 8.4 
ill ile oot as 213,098 213 098 of 8 y --| 2,471,091 10 675 O68 } ? 77 © . , os +38.9 
Bana tage 290.5 > 13, 21} 75.350| 75.371 | Duluth_-.-.--. | 12'5 | 10,675,068) +16.8) 78,487,801) 65,517,221 9 
Sen -.---.--| 300.667] 342.986) 488.458) = 15.472) 98.40 1017875 | Wienita ---7-_ 12,557,961) 12,503,346) +0.4) 73,008,607 65,008,599 $122 
, 659) -.------ 24,733| 124,733 | Topeka ------ 6725504, 6894 865| —-24| 3 695,279 78,908,800 +7.3 
Total 11 mos._| 2,157,282] 1,978,975! 4,136,257; 462,141] 732,948] 1,1 lean 7 o are eal 6.110;417 sid 41:326,020 39'009,293 13 
Br al ws 2,948| 1,195,089 | Lincoln ----.. | 7,171,96§| 6,714,842) 4) 41,326,02C) 39,009,293) +5.9 
11 mo. ’10-’11.| 5,108,593! 2,598,526| 7.707.119| 531 ——— | ——_— Cedar Rapids.) 5.579'623 ett yry! +68 43,915,900 40,134,431) +9.4 
707, 596] 924,244] 1,455,840 Colorado Spgs_| 2,998,554) 2.948.100) +171 37 101 22 34,875,370 164 
ar Spee nA , ’ 4 of} , s2,.0 ‘4 >, 2 756 
ae ce cna aise aad Gok oe a eyes 3,301,442; —52.8| 16,980,913] 17 763.008 Be 
M SAN FRANCISCO. Waterloo | 8B 765 537 4,307,465, —44.2| 13,549,269} 26.493,15(/ —48.8 
Gold Helena Ete oe 3'943 "365 etna rss a + cy 31 ‘052,435, +9.6 
. il eHle wed ’ , o& © 21,764,008: 99 429 RAS! o 
meet Heo ogg Stiver. ae ------| Sanam 2,720,435 +34 16,616 37¢ 16:298;374, 42.0 
<5 on T by oy ee ° wr ’ ’ 4 p . tart > . | ~ 
= otal Coin. | Bulion. | Total Aberdem.. . .. | 1,272,459] 1,268,000! +t ete eaerane| Yaa 
7 1-12. 7 S S remont -.--- | 1,424,009; 1,279,439 4113) 8695 376 8,902 ,06% —10.9 
y= A eaten Mla pa ow Po $ Se «+ -: | , 848,96¢, 578.230 tis Soa Soren tas 
eae) ae bs) | ¥r,000] 788.100] 785.100 | Bllings -<-°--] 1.212.048] 990.048) +128.5| __7.350°009 2'766:187/+ 166.1 
ree ee nn Medel se 200 or ’ AU “ pay SS ei ae , me “> ’ ‘is 9. 
October -- .... wT” Bee egetaertate 2.000 sone ‘aaeeee 1,004,372 Tot. oth. West .'569,774,381 558,086,097; + 2.0/3,577 33632448 424,046 carl aka 
December .._.| _..... aoe 1,990,000} _.__.. 180;600| 1807600 : oe 
January. .... 5,130 : ee Re 658,200 —- 
ebruary ___. Saas e+ a9 , — 147,400) 1,1 eek endi 
Mareh =. pean ee] i] Maa] Meagan | Cteartnae or sat ate 
ese { nt WRG 5 y 
pet aha co peers aes || eae pyr 1,145,300 ial Inc. or 
eeecesec-|  nan--- 3,999,168! 3,999.168| __._-.] 1,3711514| 1 tye a ist 1911. Dec. 1910. 1909 
Total 11 mos_. 9,42 . - . — Raat + $ , — 
420} 5,989,875) 5,999,295 17,000] 9,226,431} 9,243,431 | 222 Francisco..-| 47,596,972) 42 113 288 ate oe : $ 
11 mo. ’10-11_ 15,350} 673,000} 688,350 9 “ a Los Angeles. - - - - 19,632,919] 16,643,599] +17.9 gee 42,669,757 
, 30 29,500| 7,776,759| 7,806,259 | yelp SIRS 12,094,780 10 296 382 17. ,069 ,757 14,617,080 
oy .296,382| +17.4] 10,976,389} 12,10 
--eee-- 3,700,000} 3,615,597) +2.3 , ao 
gine ng ne oe2aene 9 045,448 9.400.000 conf ‘8 a sae ane yo tyre 
. * ROR cncerwe 4,110,127 "omy é' <U0, 837 ,04 
Canadian Bank Clearings.—The clearings of the C Toeome --..----| Saaeagel S'Bea'ees| Gal San aes 6279330 
banks for the month of June 1912 h ‘ e€ anadian Oakland ~eewece ne 2 986 ,362 3192 206 734 5,823 ,405 6,088 ,383 
same month of 1911 of 26.2% and for ‘th mr over Se a. a. ie 3386 985 1,187,002} +11.9 1'108°679| 1/060 '542 
. ae the als mantha the | suuaen 2,286,955 AOS» 069, 
gain reaches 24.7%. O e six months the | Pasadena------- 759 ,266 *290'360| £.10:0| '888°929 34,000 
Stockton _.-.-.-.-. 664,900 559 "884 : . , rr (I LS ace 
Clearin June. aa range --------|. bau Sapaeel Tusa 604347] 430100 
0 ab. Months. North Yakima. ryt £45,000) +106 465,000 412,000 
date ine re i Bs ra a | BEND, 22n-22---- 250,000 255,000] —2.0 245,000 233,000 
“ Canada— = : = : . Dec Total Pacific..| 111,646,106) 100,351,581) +11.2) 109,815,988} 97,134,044 
ontreal ___|245,227,049|204,1 “0 ~ C7 ; siete oors 
are aes 192/814 905 151.781 135 +P alt nee aan ball aie toe eee +{6.6 | Minneapolis... <irassl. saaeeces| Tos| temenacel §Seceeres 
---|117,104,297} 86,401,007} +35.5| 691,535,: 099,768] +18.5 | Omaha_-------- "332 54( 3,662,695, +4.3] 19,550,443] 16,592.55: 
Vancouver_.| 53,781,824] 45,558,6 '5| '691,535,231| 483911.652| +42°9 | St. Paul... 2... 15,332,540] 12,665,967; +21.1) 14,921, e+e s+ 
Ottawa | 19'089°248! 16'921'593| 413-2| 129'980°796| 99 087/096| ++20:8 | Denver....... 10,684'012| 9'089'366| 4.7.0] 121544'052| | '8°7931424 
Quebec____- se'aek' tan! 12 aa7 Tet intl andapaar| ee 778.978 8 | Denver... -.---- 9°229'630| 8'147°220| +13.3| 8'902'010|9'517°402 
078, .207,159| +16.7} 6 Ht +29.6 | St. Joseph----- 6 37 99899 : 8,902,019} 9,517,402 
Halifax __..| 7,886,400} 6,918 : 9,480,737| 59,621,529] +16 . 795,937|  5,925,224| +14.7 9,517,402 
4,650, i : pa as we .5 | Des Moines. -- - - 4 FAR > ann ane ; 6,735,070 5.086.6 
Hamilton. ..| 12°757955| 10/292 785 +14.0 46 ,983 ,007 40.912 435 : ; - ,087 ,508 3,335,438! +22.5 mp , 647 
: fd, 292,350] +24.0} 75,40: ty +14.8 | Sloux City_----- 3'002 15 9 4an 1! ‘a 3,478,489 3,315,2 
St. John._..} 6,811,740} 6,309,912 402,458] 57,303,512] +31.6 002,158} 2,430,126] +23.5 8 315,298 
. ° , ’ 5 . . S ss. , Duluth , ) ‘ 4 ~ 0.0 2,671,623 9 A ¢ 
London .-..| 6,700,100) 5,785,1 +8.0} 40,803,305} 37.731101| +-8.1 | Wichita .....--- 3'028'047|  2'480'535| +22.1|  3°125'545| 2673000 
Calgary ___.| 26°749'172| 16'834. 91} +15.8| 40°359/035| 34'951'377| 413'5 | Topeka 2222222 3,085,552] 2,961,667, +4.2] 2.45 rer ey ot} 
L429, 834,994} +58.9] 127,532 991,377| +15.5 | Topeka -------- 1.275.292 vith . 2,457 ,A7€ 2,047,1 
Victoria _..| 14,775,923) 11,361,784 ,532,942] 91,447,152] +39.5 | Dav 1275, 292 1,451,768| —12.1 1127's: 047,117 
Victoria ---| 14,775,923) 11,361,784) +30.0} 82,033,003) 66 40'aaal Lae eee 1'507.478| 1.354.335} +11.3 aon'eer| 2 085,618 
139, .689,374| +76.9| 100,227,84: 200)" + 24.0 | Lincoln -.------ 1,384,4: "294 Ot) . 1,623 ,86( 1,443 ,: 
Regina .___.| 8,557,613! 6,321 a 0 ,227 ,844 51,820,696 9: ; ,»384,438 1,324,902} +4.5 443 327 
, Ol: 321,539} +35.4 50.15 ” 920,096) +93.4 | Cedar Rapids. - - 1.073.095 ' ard 1 643 ,952 1.29 
Brandon __. 9 555.626 2'381 682 ,159,647 31.002 .656 +61.8 . , ,073 ,095 1,147,42 walt A od .289 948 
290, 682 ‘ ina tea Colorado Springs. 725 on OG ' 1,119,837 1,266 ,2 
gue A ‘ te , . « o« ’ we 0) O0L "15 
Moose Jaw*_| 5,382,861 342} +91.5] 51,304,850) 23,839,293|+4115.: 5 tia gua 317,933 684,100] —53.7 25 BOs 125.006 
Poeaee | Seeeans| Saears| “ess| in'gee'eas| isan FOS | ee + ~re>- 1,227/905] 1,061,223) +15.7 Merge ny 586 643 
Brantford ..| 2.417.008! 2.400.195} -+0.7 15,728,964) 13,039,160] +20.6 ne dada 792,456 748,04£| +5.9 eet aac! °°" Ear tes 
Fort William| -..._.- Not inel 14,533,285} 14,356,948 ‘9 DP -anademes 629 ,840 612,985 2.8 ROR one 934,109 
..|Not include!dintot.| —- N +1.2 | Aberdeen_--.---- 300,23; 333,2: ( 526,93 068 ,279 
2 PSE SG SE peony gent pang ge yee Not incl. in tojtal. Fremont _--- 260.832 aoe aae —9.0 550 ,00€ ss 
. Canada|759,054,289|601,586,841| -+26.2|4,215,066,357|3,380,279,308| +247 | Billings... i7s.oco| —te0'3s8| 3-4] Iesiooo] 22050 
etinde “4, SN a i uiiianee 275,000 ar nn ie [eh :  wecihnbewe 
*Not included in total; comparison incomplete Tot. oth. shes lle 235,000 206 362 
. ot. oth."West.! 127,055,576 . 5 
3} 118,681,650| +7.11 128,500,540} 112,252,146 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— | 


The subjoined table pee clearings for the current week, 


usually appears on t 


e first page of each issue, but on account 


of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 



































Clearings—Returns by Telegraph. Per | as reported by cable, have been as f 
Week ending July 6. 1912. 1911. Cent P Lond 4 atows he apis week: 
on. 
BT, BUN nisin dae apd icin’ caadmn whee $1,644,160,145 | $1,448,765,374 | +13.5 Week ending July 5. Sat. Mon. Tues. Wed ° Thurs. Fri, 
DE akc cee. eb ce dtitbek aoe .708 ,299 128,912,377 | +13.0 | Silver, peroz_...-..--.--- d. 283-16 283-16 28% 28% ak wa 281% 
ESE PI iy REAR Ss ae 148,123,379 160,995,745 | —8.0 | Consols, 2% per cents------ 76% 76% 6 76% 76% 75% 
ABE NA ei RTE STA SOO. 7 34,999,519 27,491,736 | +27.3 For account. ----.---.---.- 76% 76 7-16 76% 76% 76% 76 
ET in tin os tres ak «aan eal 255,456,619 209,026,352 | +17.4 | French Rentes (in Paris), fr. 92.6734 92.6234 92.50 92.49 92.5214 92.50 
tt Sonne ss beanoosanaeaaed 58 ,449 676 58,317,711 4+0.2 | Amalgamated Copper Co_.. 87%4 87 % 81% 87 54 7% 87 
he 13,820,398 13 404,875 +3.1 | Amer. Smelt. & Refining Co. 88% 88 884 88 wind 88 
£ b Anaconda Mining Co-_..---. 874 9 8% 8% 8% 8 34 
Seven cities, five days. -.......-.-.--- $2,300,717,945 | $2,046,914,170 | +12.4 | Atch. Topeka & Santa Fe..110% 110% 110% 110% 111% 111% 
Other cities, five days..........-.-...- 418 402,371 378,947,618 | +10.4 TR cchath thnee ace 105% 105% 195% 105 105 105 
aabae Baltimore & Ohio.._._._-- 111 110% 111% = 111 111 Te 
Total all cities, five days....--.-.-.-- $2,719,120,316 | $2,425,861,788 | +12.1 PRUE pecctivadcoden 90 90 90 90 dei w 90 
All cities, one day_._.____....------- 602,018,207 589,188,088 | -+2.2 | Canadian Pacific... ...---- 272% 272 272% 2723 273% 274% 
Chesapeake & Ohio___.._-- 8214 8214 8214 8234 82% 82 34 
Total all cities for week_.....-.-.-.-- $3 321,138,523 | $3,015,049,876 | +10.1 | Chicago Great Western ---- 84 18 1844 18\4 18 8% 18% 
Chicago Maw. & St. Paul_- -108 107 %4 107% 107% 107% 107% 
y enver o Grande... -- 2 9 34 19% 195 20 20 
oe -s cay ow | detailed statement of transactions on - gape passacacaseses= 36% 3614 36 14 37 3 37 
e New . "SOR eS eae 36% 3614 36% 36 3614 3614 
eng ew Yor Stock Exchange is appended. The, results First preferred.......... S514 54% 0C<Ci«~i A KCOSC«C«i“ CR OC‘«*dK IS BA1z 
or the six months of 1912 and 1911 are given below: Second preferred _-___-- 4446 443% 44% 44% 44 440 
aie Peeaeen” preferred__138 138 138% 138% ie 142 
: Iilinois Central._......---- 131% 131% 131% #==131% ~«#+131%~ «231% 
Pate | Siz Months 1912. Siz Months 1911. Louisville & Nashville. ____- 16314 164 164 165 165° 164 °4 
| : Missouri Kansas & Texas... 28% 28 5 283 28 54 28 3 28 5; 
lion. Par Vaiue Actual Aver. Par Value Actual Aver. ss 62 , 62 : ta Sai “re 2 ‘ 
or Quantity. Value. Price, or Quantity. Value. Price | Missouri Pacific......... -- 38 37% 37% 38% ites 38 
sit» alibadiiae a : Nat. RR. of Mox., Ist pref_. 70 7 7 
Stock|Sh's}  69,386,54() : 54,427,936 Second preferred...-.-.- 59 3254 327% 344 agree * 
Val $56 ,259,349,772136,144 928,881) 98.2/$4,836,144,750/34,720,718,921] 97.6 | N. Y. Central & Hud. River_120% 120% 120% 120% 120% 1204 
- rt 391,386,501] 377,390,168) 96.4) 395,112,00C} 382,364,907) 96.8 | N. Y. Ontario & Western... 31% 31% 3134 34 3434 3424 
Gor ds_ 977 50% 1,005,205|102.9 1,498 ,50€ 1,547,8451103.3 | Norfolk & Western___._-_-- 119% 119% ~-119 118% 118 11814 
Aone bds-- 13 384 ,00 13,108,877} 97.9} 70,580,000} 70,697,251/100.2 Rsk ape 90 te ee 90 — 
ank stks- 325,506 506 ,518)247.8 1,244,106 3,302 ,43£1265.4 | Northern Pacific. _.....---- 124 123% 124 aS 125% 
; : ee —— | a Pennsylvania. ---...-..-.--- 63 6 334 63 7% 63? 
Total... [86,665,423 ,27£136 537 ,239 ,649 98.1/85,304,579,350 $5,178 431,359] 97.6 | a Reading De nie oe ona 8557 8537 85% 955, 85i¢ 855, 
Th a First preferred. _- ..--.-- 45% 45% 45% 45%4 sews 46 
e volum . . : a Second preferred -_ ------ 49% Be PP oe at jtiee 4915 
New Y k 8 e transactions in share _properties on the | rock Isiand...__.. hs Se 251, 253% 25% 23% <a 
* OrkK toc Exchange each month since Jan. 1 in 1912 | Southern Pacific _-___-_- 18 Ligo6 © Rie * BIBS onc ee 113 4 
and 1911 is indicated in the following: ni * enbieaiene 7 i or}? a 
. ARS RT 7 76 76% 77 77 77 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. SE PO bc nb ccwervcs 174 174% 174 oy. 17314 173% 173% 
RRR AS ga 93 93 93 93 92% 92k4 
1912 1911 U.S. Steel Corporation sence 72 54 72 % 73 5@ 73 1g 73 38 73 
wale , oan eke ee ae 113 %%4 11334 114% 11434 115 115 
. umber Values. Dt. Rbhidhod ene astanee 44 4! 43 5 5 4%¢ 
of oe | Values. Preferred _____.._..._-- 13% 13% «+1314 14 14 1314 
Shares. Par. Actual. Shares. Par. Actual. Extended GR. cnocsenewvne 73% 73 6 73 be 73 » ee 72 ; 2 
$ 3 8 a Price per share. 0O¢£ sierling. 
Jan -10,906,138| 970,876,425| 958,417,286110 | : 
‘10,906, ,876, 417, .416,526 907,563,875, 872,467,419 
Stok tha one ea 621,704,400) 602,463,418/10,194,217, 902,448,900, 879,948,718 
- 14,552,052 1,334 ,837,225)1,312,748,973 6,823,868 619,067,575, 600,479,480 Somm ere inl +11 A RE iscellaneous Re WE 
Istar 32,544,734)2,927,418,050|2,873,629,677 27,434 ,611|2,429,080,350 2,352,895,617 : ie 
April|15,959,338}1 ,452,962,700)1,438,401,408| 5,369,350, : 456,396 ; Sti 
| 338} 1,452,962, ,438,401, 369,350, 471,409,900} 456,396,404 
May |13,662,747 1.233 -734,950}1.210,479,868/11,115,578| 983,924,050, 971,047,984 BANK NOTES—CHANGES IN TOTALS OF, AND IN 
> orl al mach 22,417,928/10,508,400| 951,730,450, 940,178,916 | DEPOSITED BONDS, &c.—We give below tables which 
2d qr/36,841,806]3,331,931,725|3,271,299,204|26,993,32| 2,407,064 ,400|2,367,613,304 | Show all the monthly changes in bank notes and in bonds 
6 m's|59,386,540\5,259,349,77516,144,928,881154 427 93: |1,836,144,7504 720,518,921 and legal tenders on deposit. The statement for June 1911 
: J , : ’ ’ ’ ® - ’ : 

















The followin 
since Jan. 1. 


MONTHLY CLEARINGS. 


g compilation covers the clearings by months 
























































a Clearings, Total All. Clearings Outside New York. 
1912. 1911. % 12. | 19. | % 
San ..|15,175,151,478]14,494 595,194 +4.7| 6,339,569,939| 5,963.4 | 
Mab 77|ta eon ong 048 12,269,918,159 +57 5,655,969,284 4'974°752'712| 418.7 
520,179, 470,154, 8] 6,103,224/978| 5,848,553,399, +4.3 
Ast ar-|42,663,948,326|40,234,768,257| +6.0|18,098,764,201|16,786,753,335 +7.8 
May Mt 889.753 104 13,524,509. 344 $10.0] 6:10t,008;676) $1505°900;334 07 
13,697 ,536, 834,186,185] —1.0] 5,736,445,330| 5,618.651,318, +2.1 
2d ar_|43,625,190,545]39,762,386,598| +9.8 18,054,166,078| 16 618,415,228, +8.6 
6 mos.|86,289,138,871]79,997,154,855| +7.9|36,152,930,279|33 405,168,563} +8.2 











~ The course of bank 
try for the month of J 
four years is shown in the su 


BANK CLEARINGS AT LEADING CITIES. 


ne 
f 





clearings at leading cities of the coun- 
une and since Jan. 1 in each of the last 
bjoined statement: 











cae une Jan. 1 to June 3 
yoo one a 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 
New Y : $ $ 
New rork Aa aN 7,961 8,216 8,364 9,112 50,136 46,952 52,959 49°082 
ibaa 1,199 1,170 1,182 1,187 7,540 6,893 7,130 6,779 
Philadelphia... ~~” 99 710 635 660 4,601 4,187 4,252 4,174 
ge eapetalaleatae 647 712 681 547 3,983 3,870 3,926 3,283 
Pittsburgh ~~~" 320 = 309 309-269 =:1,982 1,910 1,858 1,640 
San Francisco.” <3 217 231 199 1,351 1,278 1,306 1,096 
oa = 209 s«193 191 160 1,280 1,155 1,122 919 
ite, 108s -104—Ss«101 115 693 647 683 673 
cae Cr — oa Se ae 935 863 774 697 
aaa 197 8202 202 181 1,284 1,272 1,295 1,123 
New Orleans 93 89 84 72 538 490 487 401 
Minneapolis... "~~ 69 73 68 63 519 493 493 416 
cone 78 78 85 75 488 471 527 425 
oot gall a tl ro 56 72 51 381 353 354 334 
“Wivenkes °° 7 85 79 63 538 467 460 352 
Loa Angeles...” 60 S66 5 49 - $58 #345 #324 280 
a. 94 78 69 58 565 459 407 324 
a) 36 33 32 30 219 206 203 186 
sf daa lea a 67 62 68 62 416 377 428 361 
alt alata 440648 41 39 273 252 248 321 
Indianapolis. ~~~ 45 48 50 40 273 258 279 228 
Saiwe  .""" 36 35 93 35 217 116 229 202 
Sibeena 42 39 40 40 234 219 243 226 
Memphis _ 33 33 30 29 217 196 197 170 
aa. ote 27 23 20 18 197 171 158 133 
ai -""* 49 46 49 48 284 264 301 255 
Salt Lake Chiv 19 20 18 16 125 114 114 93 
; Y---- 31 26 28 30 196 153 166 156 
PO sy Ae eeeeen- 12,705 12,898 12,934 13,394 79,823 74,171 80,873 74,238 
8....... 993 936 908 761 6,466 5,826 5,555 4,553 
Total all_-_..._ 13,698 13,834 13,842 14,155 86,289 79,99 
ull. _ 68 8: 842 14, 2 9.997 86,428 78,791 
Outside N Y_-... 5,737 5,618 5,478 5.043 36,153 33.405 33,469 29,709 





will be found in our issue for July 29 1911, page 266.: - +, 





on Deposit for 


Bonds and Legal Tenders 


Circulation Afleat Under— 




















1911-1912. 
Legal Legal 3 
Bonds. Tenders. Bonds Tenders. Total. 
$ $ $ $ $ 

June 30 1912! 724,493,740 | 24,710,882 | 720,424,110 | 24,710,882 | 745,134,992 
May 31 1912) 724,265,600 | 25,631,642 | 719,861,030 | 25,631,642 745,492,672 
Apr. 30 1912} 723,035,910 | 27,115,655 | 718,604,693 | 27,115,655 745,720,348 
Mch. 31 1912) 721,315,120 | 27,869,700 | 717,001,493 | 27,869,790 744,871,283 
Feb. 29 1912) 722,026,920 | 25,724,070 | 718,548,203 | 25,724,070 744,272,273 
Jan. 31 1912) 719,811,320 | 26,167,972 | 715,493,996 | 26,167,972 741,661,968 
Dec 311911! 717,578,120 | 26,240,119 | 714,363,068 | 26,240,119 740,603 ,187 
Nov. 30 1911} 715,560,170 | 27,649,008 | 712,115,338 | 27,649,008 739,764,346 
Oct. 311911! 714,170,320 | 28,065,375 | 711,099,938 | 28,065,375 739,165,313 
Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 28,811,903 | 737,788,358 
Aug. 31 1911) 710,141,420 | 30,025,825 | 707,181,923 30,025,825 | 737,207,748 
July 31 1911) 705,648,210 | 31,396,930 | 701,427,086 31,396,930 | 732,824,016 








The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on June 30: 





Bonds on Deposit 


U. S. Bonds Held June 30 to Secure— 














June 30 1912. Bank PublicDepostis Total 
Circulation. in Banks. Held. 
$ 3 

Oe. Wi @ Boe Of BOGbs . + ciecie asi 23 ,790 ,000 3,716,000 27 ,506 ,000 
3%, U.S. Loan of 1908-1918------- 19 344,620 3,733 300 23,077,920 
2%, U.8&. Consols of 1930....--..--- 600 ,248 ,300 12,646,700 | 612,895,000 
2%, U.S. Panama of 1936-.-------- 52,397 ,840 1,546,500 53 ,944,340 
2%, U.S. Panama of 1938... ------ 28,712,980 712,000 29 424,980 
3%. 0: 8. Panama of 1061 .:....-...] -<-.ss-K0- 16,218,000 16,218,000 
4%, Philippine Loan. ---.--.------ sce AE” Tien tel ta se goa 4,542,000 4,542,000 
7. Maree Mico LOAMB. 6.6... .2 ence ek]) ccc ccusces 744 ,000 744,000 
3.65%, District of Columbia-..-..--.--] ---------- 847 ,000 847 ,000 
Various, Territory of Hawail-- --- seth. bucseaenee 685,000 685,000 
4%, Philippine Rallway-.------------| ---------- 136 ,000 136,000 
Various, State. City and Rallroad.....| ---------- 2,783 ,000 2,783,000 
ee ee am 24 493 ,740 48,309,500 | 772,803,240 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits June 1 and 
July 1, and their increase or decrease during the month of 


June: 


National Bank Notes—Total A float— 
Amostin’ afinnte Jaume 1 1019. .....- coc ccoccswcesecwcccusasesecaen 
Net amount retired during June--.-.-.-.-.---------------------------- 


Amount of bank notes afloat July 1 1912 


Legal-Tender Notes— 


Amount on deposit to redeem national bank notes June 1 1912 
Net amount of bank notes retired in June 


Amount on deposit to redeem national bank notes July 1 1912 


~-—-———-<—-<—8— | = = ee w ww ennnen - = 


$745,492 672 
357 ,6890 





$745 ,134,992 
$25,631,642 
920,760 


- ’ 





. $24,710,882 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





























| Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Alabama Great Southern, preferred--.... 3 Aug. 28|Holders of rec. July20a 
Atch. Top. & Sania Fe, com. (qu.) (No.29)| 1% |Sept. 2/Holders of rec. July3la 
Preferred (No. 23) ..........---- 2% |Aug.  1)|Holders of rec. June28a 
Atlantic Coast Line RR., common..-.-.-.-.-. 3% \July 10\June 20 to July 10 
Atanta & West Point.............-.-- 3 July iliJune 23 to June 30 
ee 1% |Aug. 1/Holders of rec. June28a 
Central RR. of New Jersey(quar.) ..-.-.-.. 2 Aug. 1/Holders of rec. Julyl9a 
Clev. Cinc. Chic. & St. L., pref. (quar.)..| 1% |July 20)Holders of rec. June28a 
Cuba Railroad, preferred..........--..- 3 Aug. 1/|Holders of rec. July la 
Delaware Lackawanna & Western (quar.)} 2% |July 20/Holders of rec. July sa 
Fonda Johnstown & Gloversville, common_| 2 Aug.  1)|Holders of rec. July22a@ 
a Railroad & Banking (quar.)....| 3 July 15\/July 2 to July 14 
G en ok a clitin bine « 2 July 15|Holders of rec. July o 
Great Northern (quar.)............--.-- 1% |Aug. 1/Holders of rec. Julylle 
— Portsm. Mt. Joy & Lancaster.| 3% (July 10)|Holders of rec. June20a 
ke useces % |July 10|Holders of rec. June20a 
Illinois ¢ ee 8 RO id ks ew inne 31% j|Aug. 31|Holders of rec. Aug la 
Kansas City Southern, preferred (quar.).| 1 July 15)Holders of rec. June29a 
Lake Shore & Michigan Southern.----.-- 6 July 29) Holders of rec. June2sa 
Guar. stock (Mich. Sou. & Nor. Ind.)_-_| 6 Aug. 1)Holders of rec. June2s8a 
Lehigh Valley, common and preferred...| 5 July 13)|Holders of rec. June29a 
Little Schuylkill Nav., RR. & Coal__-.-.-- 3 July 15\June ll to July 14 
Louisville & Nashville.............-.--- 3% |Aug. 10\July 20 to Aug iil 
Mahoning Coal RR., common-.--...-.-.-- $5 jAug. 1)Holders of rec. Julyl5a 
kn a dduduacesé 3 July 29)Holders of rec. June2sa 
Mine Hill & Schuylkill Haven___.._-_-_-- 3 July 15\June 18 to July 14 
N. Y. Central & Hudson River (quar.)._.| 14 |July 15)Holders of rec. Junel9a 
N. Y. Chicago & St. Louis, Ist & 2d pref_| 2% |Aug. 31)/Holders of rec. Aug. la 
Norfolk & Western, preferred (quar.).._| 1 Aug. 19/|Holders of rec. July3le 
Te ee oo aia wie dat $2 jJuly 15)\Holders of rec. June29a 
Northern Pacific (quar.).......-..------ 13g |Aug. 1)Holders of rec. July 9a 
Philadelphia & Trenton (quar.)_..._-.-- 2% iJuly 10/June 30 to July 10 
Pitts. C.C. & St. L., com. & pref. (quar.)} 1% |July 25)Holders of rec. Julyl5a 
Pittsburgh & Lake Erie.............-.. $2.50 |Aug. 1)Holders of rec. July 22a 
Reading Company, common (quar.)....| 1% jAug. 8)Holders of rec. July23a 
First preferred (quar.)..........-..-- Sept. 12|)Holders of rec. Aug.27a 
Second preferred (quar.)_......--.-.-- 1 July 11|Holders of rec. June25a 
Si. Louis & San Francisco, first pref. (qu.) Aug. 1)Holders of rec. Julyl7a 
St. Louls Southwestern, pref. (No. 7)..-.| 2% iJuly 15)Holders of rec. June29a 
United N. J. RR. & Canal Co. (quar.)-_._| 2% jJuly 10)June 21 to June 30 
Western Maryland, alg (quar.)..... 1 fuly 20)}Holders of rec. Julyl3e 
Western Ry. of Alabama..........-.-..-- 2% jJuly liJune 23 to June 30 

Street and Electric Railways. 
Auburo & Syracuse Elec. RR., pref. (qu.)} 1% |July  15/Holders of rec. June30a 
Aurora Elgin & Chicago RR., com. (qu.) 34 iJuly 10|Holders of rec. June23a 
POS ee ee ee 1% |July 10)Holders of rec. June23a 
Bay State Street Ry., first preferred____| 3 Aug 1} Holders of rec. July 13 
Boston Suburban Elec, Cos., pref. (quar.)| $1 July 15|Holders of rec. July 3a 
Brooklyn City RR. (quar.)......-.------ 2 July 15\July 2 to July 15 
Cin. Newp. & Cov. L. & Tr., com. (qu.)_| 1% |July 15\June 30 to July 15 
EE I scerce-eovess tes dandey tig h ht-das a> a 1% jJuly 15\June 30 to July 15 
Commonwealth Pow., Ry. & Lt.,pf. (qu.)| 1% |Aug. ILIlJuly 20 to Aug. 6 
Consolidated Traction of New Jersey....| 2 July 15j)June 30 to July 15 
Dayton & Troy Elec. Ry., pref. (quar.).--| 1% |Jume 29)___.__________. oars, 
Denver & Northwestern Ry. (quar.)__-- July 10)Holders of rec. July la 
East St. Louis & Sub., pref. (qu.) (No. 25); 14% |Aug.  41)Holders of rec. Julyl5a 
El Paso ElectricCo., preferred (No.20) .._| 3 July 8) Holders of rec. July la 
Fi. Smith Light & Traction, pref. (quar.)- 1% |July 15}Holders of rec. June29a 
Green & Coates Sis. Phila. Pass.Ry (qu.) |$1.50 |July 6\June 30 to July 7 
I i at 4 July 1; Holders of rec. June25a 
Manchester Trac., Light & Power (quar.)_| 2 July 15)Holders of rec. July la 
Mexico Tramways (quar.)........-.--.-- 134 jAug. IiJuly 14 to July 31 
Milwi2ukee El. Ry. & L., pf. qu.) (No.51)| 1% {July 31)Holders of rec. July 20 
New Hampshtre Elec. Rys., preferred _...| 2 Aug. 1/Holders of rec. July 20 
Ottumwa Ry. & Light, pref. (quar.)_.-.-- 1% |July 15)|Holders of rec. June29a 
Pacific Gas & Elec., com. (qu.) (No. 2)_._} 1% |July  15)Holders of rec. Junel5a 
Philadeiphia Co., com. (quar.) (No. 123)! 1% !Aug.  1'Holders of rec. July la 
Public Service Investment, com. (No.6)_-.} 2 Aug. 1)Holders of rec. Julyl5a 
Preferred (quar.) (No. 13)..-.-------- 1% |Aug. 1/Holders of rec. Julyl5a 
Pug2t Sound Trac.,L. & P.,com.(No.2).| 1 duly 15)Holders of rec. July 5a 
EE Ge Saws earwewstwwdsoca 1% |July 15)|Holders of rec. July 5a 
Railway & Light Securities, com. (No.6)..| 2 Aug. 1)Holders of rec. July 15 
i CD ae ows ned gases 3 Aug. 1)Holders of rec. July 15 
Republic Ry. & Lt., pref. (quar.) (No.4); 1% |July 15)Holders of rec. June 29 
Rio de Janeiro Tram., L. & P. (quar.)__.| 1% |Aug.  1}/Holders of rec. July 10 
United Traction of Pittsburgh, preferred. ._| 2% jJuly 20) Holders of rec. Julyl0a 
Virginia Ry. & Power, preferred. ------- 2%\July 10)Holders of rec. June22a 
West Penn Traction, pref. (quar.) (No.10);| 1% |July 15|Holders of rec. July 6 
Wheeling Traction (quar.)_........-.--- 14% July 5\July 2 to July 15 
York Railways, — hse aie teh beteen $1 jJuly 22\July 11 to July 21 
anks. 
National City Company (No.1) .. ----.-- 3 July DM thw Gk wbiewensicoce i 
National City Company (No. 1)..------- 3 July Dnt edie cnc caceibc 
Fire Insurance. 

Commonwealth Insurance__.......-.-.-.-- 5 0 BRR a ene 
in teen dbabneeneen 10 Ondem.)June 22 to July 4 
Ph thvcsemannbignhnascoseace 10 July 3iJuly 3 to July 4 

Trust Companies. 
eee d 12% \July 10\July 6 to July 9 

Miscellaneous. 

Alliance Realty (quar.)........--.--..-- 2 July 15|Holders of rec. July 5 
Amer. Agric. Chem., com. (qu.) (No. 3)_| 1 July 15)Holders of rec. June24a 
Preferred (quar.) (No. 28)__.-.-.---- 1% |July 15)Holders of rec. June24a 
American Coal Products, pref. (quar.).._.| 1% |July 15)Holders of rec. July 10a 
American Gas & Electric, pref. (quar.)..| 1% jAug. I\July 18 to Aug. 1 
Amer. Graphophone, pref. (qu.) (No. 56) 1% |Aug. 15)Holders of rec. Aug. 1 
American Light & Traction, com. (guar.) - 244 |Aug. AjJuly 1 to July 31 
Common (payable in common stock)... _.| 214j |Aug liJuly 18 to July 31 
Ee ob «ssw mah danetesess lle |Aug. Il1jJuly 18 to July 31 
American Locomotive, preferred (quar.)_|; 1% |July 22\July 6 to July 22 
American Seeding Machine, com. (quar.)| 1 July 15)Holders of rec. June29a 
EE Wb tnecccpccevcecacs 1% |July 15)Holders of rec. June29a 
American Shipbuilding, preferred (quar.)| 1% |July 15\/June 28 to July 15 
American Telep. & Teleg. (quar.)___._-_- 2 July 15|Holders of rec. June29a 
Amer. Type bee 9 yg common (quar.)_.| lL July 15)Holders of rec. Julyloa 
EE : en os wannemee 1% |July 15)Holders of rec. Julyl0a 
Amer. Woolen, pref. (quar.) (No. 53) - | 1% |July 15\June 22 to July 7 
Anaconda Copper Mining (qu.) (No. 47).| 50c.|July 17|Holders of rec. July 5a 
Anglo-American Oil, Ltd. (quar.).-...-- | 10 jJuly 15)|Holders of warr’ts No. 2 
Associated Gas & Electric, pref. (quar.)_._| 1% |July  15)Holders of rec. June 29 
Associated Merchants, first pref. (quar. ).| 1% |July 15|Holders of rec. July 8a 
First preferred (extra) -.........-.-...- 4% |July 15|Holders of rec. July 8a 
Second preferred (quar.)....-.....--.- 1% |July 15)Holders of rec. July 8a 
Second preferred (extra) .-.........-- 4 |July 15)Holders of rec. July 8a 
Beil Telephone of Canada (quar.)_____-.~ 2 July 15)Holders of rec. June 24 
Bell Telephone of Pennsylvania (quar.)-.| 1% |July 1l5jJuly 6 to July 15 
Bliss (2. W.), pref. (quar.)_....--.------ 2 July 1liJune 29 to June 30 
British Columbia Copper Co., Ltd. (quar.); 3 July 15)Holders of rec. July 1 
Bush Terminal, common (No. 5)_______- 2 July 15) Holders of rec. June29a 
Canadian Westinghouse,Ltd.(qu.)(No.30); 134 |July 10)June 30 to July a9 
Central Coal & Coke, common (quar.).-.| 1% (July 15)June 30 to July 15 
PE. (ld. wcstisecuheucnccucs 14% |July 15\June 30 to July 15 
Central & South American Teleg. (quar.)) 1% |July 9! Holders of rec. June29a 
Chicago Pneumatic Tool (quar.)-_-.------ l July 25\July 16 to July 25 
Claflin (H. B.), common (quar.)......-- 1% |July 15/Holders of rec. July 8a 
Colorado Fuel & Iron, preferred._.___-_- 244i |July 20'July 2 to July 19 
Commonwealth Edison (quar.).......---- 134 |Aug.  1/Hoiders of rec. Julyl5a 
Consolidated Car Heating. ...........-. g2% |July 15\June 30 to July 15 
DPiddniand> dgdetnamnccedbonsees 2 July 15\June 30 to July 15 
Corn Produces Refining, pref. (quar.)....| 2-3 'July 15/Holders of rec. July 8a 





TT 
































Per When Books Closed. 
Name of Company . Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
Dayton Power & Light, pref. (quar.)....| 1% |July 15)Holders of rec. June29a 
Del. Lack & Western Coal (quar.)-...-.-.- 2% |July 15)Holders of rec. July la 
Detroit Edison (quar.)..............-. 1% |July 15)Holders of rec. June29a 
Distillers Securities Corp. (qu.) (No. 39) - % |July 31) Holders of rec. July10a 
Distilling Co. of America, pref. (quar.)..| 1 July 30) Holders of rec. Julyl0a 
duPont(E.1I.) de Nemours Pow., pf.(qu.).| 1% |July 25\July 16 to July 26 
Edison Elec. Ill. of Boston(qu.) (No. 93).| 3 Aug. 1 Holders of rec. July 15 
Electrical Securities Corp., pref. (quar.).| 144 |Aug.  1)Holders of rec. July29a 
Electrical Utilities, pref. (quar.) (No. 9)-| 1% |July 15)Holders of rec. June29a 
Eureka Pipe Line (quar.)........-..-.-- 10 BR. Biscnnddconcwiebae 
Fali River Gas Works (quar.) (No. 71)----| 3 Aug 1| Holders of rec. July20a 
General Electric (quar.).........-....-- 2 July 15|Holders of rec. June la 
Goldfield Consolidated Mines (quar.)....; 30c. |July 31/Holdersof rec. June29a 
Harbison-Walker Refrac., pref. (quar.)-..| 1% \July 20)Holders of rec. July 10 
SD Sle asin da ised ih chicadhcd tn aime etm ah cee tne 2 July 15|Holders of rec. July 5 
Indiana Pipe Line (quar.)...........-.-. $3 |Aug. 15/)Holders of rec. July 15 
Internat. Agricultural Corporation, pref.| 314 |July 15)/Holders of rec. June29a 
Int. Buttonhole Mach. (quar.) (No. 59)-.-| 1 July 15)Holders of rec. July 5 
Internat. Harvester, com. (qu.) (No. 10)} 134 |July  15|Holders of rec. June25a 
International Nickel, common (quar.)...-| 5% |Sept 3/Aug.14 to Sept. 
a | RE ES EG 1% jAug. IliJuly 14 to Aug. il 
International Paper, preferred (quar.) -- \% |July 15) Holders of rec. July 2a 
Internat. Steam Pump, pref. (qu.) (No. 53)| 144 |Aug.  1)/Holders of rec. July 20 
La Rose Consolidated Mines (quar.). ---- 2% |July 20\June 30 to July 17 
Lehigh Coal & Nav. (quar.) (No. 135).-.-} 2 Aug. 31)Holders of rec. July3la 
Loose-Wiles Biscult, 2d pref. (qu.) (No.1)! 2 1-3 |Aug. I/July 21 to Aug. 1 
MacAndrews & Forbes, common. -.---.-.- 5 Da. itd niebvecadsvewbeseve 
PORES . Che cniiddn bee ooiewe 1% \July aod lied cen rales ebinl san 
Manufacturers’ Light & Heat (quar.)._..| 1 July 15jJuly 2 to July 15 
Massachusetts Lighting Cos. (No 35)-.-.-| 1% |July  15)Holders of rec. July la 
Mexican Light & Power, common (quar.).| 1 July 15\July 6 to July 15 
Mexican Telegraph (quar.).........---- 2% jJuly§ 16/)Holders of rec. June29a 
Miami Copper (quar.) (No. 2)_.---.----- 50c.|Aug. 15}Holders of rec. Aug. la 
Mountain States Telep. & Teleg. (quar.).-| 1% |July 15)Holders of rec. June29a 
National Biscuit, com. (quar.) (No. 56).| 134 |July 15) Holders of rec. June28a 
National Carbon, common (quar.)-.----- 1% \July 15\July 6 to July 15 
National Fireproofing, preferred (quar.)- 1 July 15)Holders of rec. July 6 
National Licorice, common (No. 20) .-.--.-- 2 July S8&jJuly 3 to July 7 
National Light, Heat & Power, pref.(quar.)| 134 |\July 1| Holders of rec. June25a 
New York Mutual Gas Light........-.-- 5 July 10)Holders of rec.June27a@ 
ROG. Te Se kkk ct bowccadsawe 10 July 15)Holders of rec. June 15 
Niagara Falls Power (quar.) ...-......- 2 July 15)Holders of rec. July la 
Nipe Bay Co., preferred (quar.)....-.--- 1 July 15}Holders of rec, June 25 
Nipissing Mines Co. (quar.)........---- 5 July 20\June 30 to July 17 
RE cabtivachndiiinticns ca@eenceus 2% \July 20\June 30 to July 17 
Northern States Power, pref. (quar.)- ~~ -- - 1% |July 15/Holders of rec. June29a 
Nova Scotia Steel & Coal, Ltd.,common.| 1% |July 15/)Holders of rec. June 29 
gS et ES SE Sind EAT a 2 July 15/Holders of rec. June 29 
Osceola Consolidated Mining (quar.)....| $6 (July 25) Holders of rec. June29a 
Otis Elevator, common (quar.)......-.-- a July 15)Holders of rec. June 29 
PR Se into cdntasnbeenstqos | 1% \July§ 15)Holders of rec. June 29 
Pacific Telep. & Teleg., pref. (quar.)..--| 1% \July 15\July ld to July 15 
Pay-as-You-Enter Car Corp., pref. (qu.)-| 1%4 |July 15)Holders of rec. July 5 
Pittsburgh Coal, preferred (quar.). ----- 144 \July 25)Holders of rec. July 13¢ 
Pittsburgh Term. Wareh’se & Transf(mth.)| 18%4¢.\Tuly 15\Holders of rec. July 8 
Procter & Gamble, preferred (quar.)....| 2 July 15/Holders of rec. June29a 
Publie Service Co. of Nor. Ili.,com. (qu.)} 1 /Aug. I\July 25 to Aug. 14 
OS ee eee 1% |Aug. I\July 25 to Aug. 14 
Quaker Oats, com. (quar.)........--.- 2% \July 15/Holders of rec. July la 
DE. Side ckccceuscuewe 1% |Aug. 31/Holders of rec. Aug. la 
Realty Associates (No. 19)........----. 3 July 15|Holders of rec. July 5 
Reece Buttonhole Mach. (qu.) (No. 105)_| 3 July 15)Holders of rec. July 5 
Reynolds (R. J.) Tobacco. _.......--.-- 3 July 15)Holders of rec. June 29 
I sisi d. ci css Sika indiiicd ie éwetreoe 2 July 15)Holders of rec. June 29 
Rhode Isl. Perkins Horseshoe, pref. (qu.)| 1 July 15/)Holders of rec. July le 
Becurities CogePOey .... onccacccccocccee 2% \July 15iJune 30 to July 15 
Shawinigan Water & Power (quar.)....-. 1% |July 20)Holders of rec. July 8 
South. Calif. Edison, pref. (qu.) (No. 12); 1% [July 15/Holders of rec. June30a 
Southern New England Telephone (quar.)} 124 |July 15/June 30 to July 15 
Union Bag & Paper, pref. (qu.) (No. 53)) 1 July 15! Holders of rec. June29a 
Union Natural Gas Corp. (qu.) (No. 36)-|; 2% |July 15 July 1 to July,15 
Union Switch & Signal, com. & pref.(qu.); 3 July 10/Holders of rec. June 29 
United Cigar Stores,Corp. of(qu.) (No.12)} 1% |July 15\July 2 to July 15 
Be onisinenenddhastqeseeiegnaehs 4 \July 15iJuly 2 to July 15 
United Fruit (quar.) (No. 52)_......-.- 2 July 15/Holders of rec. June25ea 
United Gas Improvement (quar.).....-.- 2 July 15)\Holders of rec. June 29 
U.S. Cast Iron Pipe & Fdy., pref. (quar )| Al {July 15)Holders of rec. July 5a 
U.S. Indus. Alcohol, pref. (qu.) (No. 23)} 1% {July 15/Holders of rec. July 8a 
U.S. Light & Heating, preferred------- 3% \July 22\|Holders of rec. July 3a 
U.S. Rubber, common (quar.)-_--..---- 1 July 31;Holders of rec. July 6¢@ 
Common (payable in common stock).-| 207 |July 8&/Holders of rec. July 8@ 
First preferred (quar.)..........-.-- 2 July 31}Holders of rec. July 6a 
Second preferred (quar.)_.........--- 1% {July 31/Holders of rec. July 6a 
U.S. Smelt., Ref. & Min., com. (quar.)..| 50c. |July 15)Holders of rec. June 29 
t.... f ._ 2 Seer ar pe 87%c.\July 15)Holders of rec. June 29 
Utah Gas & Coke, preferred (quar) -. ~~... 1% July IjJune 21 to June 30 
he, a oe 3 Aug. 15|Holders of rec. Aug. 1 
Virginia-Caro. Chem., pref. (qu.) (No. 67)} 2 Juivy 15\June 16 to July 17 
Vulcan Detinning, preferred (quar.) - --_ ~~ 1% |July 20)Holders of rec. July 10a 
WL, BU ee ei 5 iJuly 15)July to July 15 
Western States Gas & Elec., pref. (quar.)..| 1% |July 15/Holders of rec. June29a 
Western Union Teleg. (quar.) (No. 173). % jJuly 15|\Holders of rec. June20a 
Westinghouse Air Brake (pay. in stock)_|/¢33 13\July 10\June 29 to July 10 
Westinghouse Air Brake (quar.)......-- 2% |July 10\June 29 to July 10 
BMD wdeucesndedeeéeeedocercadnes 1% |July 10\June 29 to July 10 
SROGEE.. shnasane niet ncmennanewen 1 j|July 10\June 29 to July 10 
White (J.G.) & Co., Inc. pref. (quar.)._'| 1% |Aug. 1/Holders of rec. July 20 
Westinghouse Elec. & Mfg., pref. (quar); 134 |July 15'Holders of rec. June29a 








a Transfer books not closed for this dividend. 


é Payable in stock. 
1913. h Declared 4%, 
declared 24%, —* Jan. 20 1913. 


Ne —— — —— ae ee 


6 Less income tax. 
g Declared 5%, payable 244% July 15 1912 and 24% 

payable in quarterly installments beginning July 15. 
7 Payable In common stock. 


a ee + ee 





d Correction. 


Jan. 15 
i Also 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The Driggs State Bank, Te | ty 
Driggs.’ Capital, $25,000 


The New Garden Bank, Honaker, Va., 


Honaker.”’ Capital, $25,000. 


“e into ‘‘The First National Bank of 


Taylor, correspondent, Driggs, Idaho. 


into ‘‘The First National Bank of 
E. Jd. Boyd, correspondent, Honaker, Va. 


CHARTERS ISSUED TO NATIONAL BANKS JUNE 21 TO JUNE 25. 


10,213—The First National Bank of Clovis, Cal. 
Teague, President; F. E. Buckman, 

10,214—The Weissport National Bank, Weiss 
Wilton Snyder, President; Warren H. 

10,215—The Ravenswood N ational Bank, P. 


0,000. 
000. Willard D. Evans, 


George H. Felthous, 


(Succeeds the Rockwell Bank.) 


F. W. 


O. 


Frank 


Cashier. 
ort, Pa. 


Capital, 


CHANGE OF CORPORATE TITLE. 


5,777—The First National Bank of Beaver Springs at Adamsburg, 
(P. to “‘The First National Bank of 


O. ee Springs), 
Spring 


penne. $25,000. Charles 


Capital, $25,000. 
trausburger, Cashier. 
Chicago, Ill. 
$50 Walter D. Rathje, President: G. T. Keeler, Cashier. 
10, 216—The Citizens’ National Bank of Hammond, N.Y. 
President; R. 
10,217—The First National Bank of Rockwell, 
President; 


Capital, 


Ca ital, $25,- 
R. Conroy, Cashier. 
7 


10,218—The First National Bank of Junction City, Ore. 
W. C. Washburne, President; 
version of the Farmers & Merchants’ Bank of Junction City.) 


$25,000. 
Siegfried, Cashier. 


Capital $50,000. 
Moorhead, Cashier. 


(Con- 


Pa. 
eaver 


8,825—The Groves National Bank of Hollis, Okla., to ‘‘The City National 


Bank of Hollis. 
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1,165—The American National Bank of Hartfo 


VOLUNTARY LIQUIDATIONS. 


Consolidated with The Phoenix N ational 


670. 


Liquidatin 
8,651—The Commercial 


B 

4 nt c—- H. King, H 
at onal Bank of 

Absorbed by The Central National Bank of K 

Liquidating Agent, E. D. Gould, Kearney, N 


eb. 


earney, 


2,353—The Moravia National Bank, Moravia, N. Y., June 4 1912. 
solidated with The First National Bank of Moravia, No. 99. 


Liquidating Agent, S. Edwin Day, Moravia, N. Y 


rd, Conn., May 15 1912. 
ank of Hartford, No. 
artford, Conn. 

Kearney, Neb., May 27 1912. 
No. 6600. 


Con- 


1,067—The Mercantile National Bank of the City of New York, N. Y., 
Consolidated with the Irving National Exchange 


June 19 1912. 
Bank of New York, N. Y. 


directors of the Mercantile National Bank. 
APPLICATION TO CONVERT APPROVED. 
The Meridian Exchange Bank, Meridian, oe ee ‘The First National 


Bank of Meridian. Capital, $40,000. 
Meridian, Idaho. 








ee 





———> 


E. 


affle, 


Liquidating committee, the board of 


Correspondent, 


ee ee ae ee 





Auction Sales.— Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently sold at 


auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 


1 Clinton Hall Association 
9 Huison Trust Co 





By Messrs. Francis Henshaw & Co., Boston: 


Shares . 


10 Nashawena Mills_ . 


By Messrs. R. L. Day & Co., Boston: 


Shares. 


2 Boston Belting Co- 


| $ per 
37 Home Nat. Bank, Milford_. is 


per sh. 
4 Rights Nat. Shawmut Bank _210 
\% Franklin Co., Lewiston, Me..105% 





80 


sh. | 





Shares. 


$ per 
20 Cone. & Mont. RR., Class 4.150% 
28 Charlestown Gas & El. Co., 
par $50 


Shares . $s 
3 Boston Ground Rent Tr., 


2 Regal Shoe Co.., pref 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 


per 
1,000 W Jersey Tube Wks.,par $50_ Lot$6 
500 Majestic Apt. House Co___._ Lot $70 
50 Finance Co. of Penna. second 
105-107 


~—-—-——<-- =— = 


5 Penna. Co. for ins., 


3 Nat. Bank of Nor. Liberties_250 
155 Hamilton Tr. Co., par $50... 45 


1 Northern Trust Co 


15 Reading Trac. Co- 
5 Dupont Internat. Powd. Co., 


35 Argo Mills Co., pref 


25 Delaware Ins. Co., par $10... 15% 
10 Ins. Co. of No. Am., par $10. 21% 
5 


6 Borindum Extraction Co__Lot $l 


466 


sh. 


Co. 


Shares. 
200 og a Mg. & Dev. Co., 
$s 


par 
242 Mexica 


ieee ee ee ee ee ee 


Per cent.\| Shares. Per cent. 
St, 5 50 39 Broadway Tr. Co. (v. t. c.).___.175 
RAY BRE 7° 140 4 Title Guar. & Trust Co..__.._..590% 


sh. 


127% 


S$ per sh. 


Lot $l 
n United Mg.Co.,par$l 
5,000 —opsnaad Guaranty Co., par 


Bonds 


2¢ 


Lot $1 


Per cent. 


$375 West. N. Y. & Pennsy. Ry. 

general mtge. scrip 
$187 50 West. N.Y. & Pennsy. Ry. 

income mtge. scrip 
$1,000 Northumberland Gas & Elec. 
first 5s, 1946 
lf | $5,000 Birm. Ry., Lt. & Power Co. 
ref. & ext. 6s, 1957 


-—-——<—<-=—=—=—-—-— = «= 


9254 


104 


414 |$1,000 Springf. Wat. Co. 5s, 1926_. 99 





$2,000 No. Springf. Wat. Co. 
1928 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Per cent| Bonds. 


Bonds. 


$1,000 No. Springf. Wat. 5s, 1928. 99 


5s, 


Per cent 


$500 Springfield Wat. 5s, 1926.__. 99 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending June 29. ‘The figures for the separate 


banks ae the a erages of the daily results. 


In the case of 


the totals, actual figures at the end of the week are also given. 
For definitions and rules under which the various items are 


made up, see “Chronicle,” V. 85, p. 836 
banks, and V. 92, p. 1607, in the case of t 


h 


DETAILED RETURNS OF BANKS. 
We emtt two ciphers (00) tn all cases. 


in the case of the 
e trust companies. 























Banks. Capital. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- 
00s omtited. Average. | Average. | Average.| iis, Aver. \serve. 
x $ = $ $ $ % 

Bank of N. Y_| 2,000,0)| 3,786,1}| 21,801,0) 4,255,0 763,0; 19,698,0) 25.4 
Manhattan Co.; 2,050,0); 4,685,0) 43,400,0|) 12,250,0} 1,483,0) 52,000,0) 26.4 
Merchants’ _..| 2,000,0) 2,033,3) 22,030,0) 4,315,0} 1,715,0) 23,043,0) 26.1 
Mech.& Metals} 6,000.0; 8,618,6| 59,526,0) 12,944,0) 2,040,0| 58,953,0) 25.4 
America -_---.- 1,500,0} 6,324,7| 26,523,0) 5,194,0) 1,862,0| 26,863,0| 26.2 
BRA ei 25,000,0} 28,458,3;) 198,220,0) 46,728,0) 7,803,0| 201,622,0) 27.0 
Chemical _...| 3,000,0| 7,003,0) 29,928,0} 4,720,0; 2,119,0} 27,126,0) 25.2 
Merchants’ Ex 600,0 522,9 7,321,0| 1,753,0 168,0 7,623 ,0) 25.2 
Butch.& Drov. 300,0 127,1 2,102,0 457, 61,0 2,172,0| 23.8 
Greenwich _-- 500,0 944,9 &,732,0' 2,308,0 180,0 9,891,0) 25.1 
Am. Exchange} 5,000,0) 4,527,1) 43,749,0) 9,564,0| 1,652,0| 43,665,0) 25.6 
Commerce....| 25,000,0) 15,494,6) 145,037,0| 24,493,0/10,100,0| 126,629,0) 27.3 
ED ve wedé 500,0 946, ,404,0 403 ,0 655,60 4,068 ,0| 26.0 
Chat. & Phen.| 2,250,0) 1,244,8| 17,844,0} 2,839,0| 1,764,0} 18,237,0) 25.2 
People’s _.... 200,0 470, 1,834,0 445, 146,0 2,075,0| 28.4 
Hanover -.-... 3,000,0}; 13,346,6| 76,544,0) 16,515,0) 5,241,0)| 85,384,0) 25.4 
Citizens’ Cent.| 2,550,0) 2,059.6) 22,730,0) 5,028,0 617,0| 21,745,0) 25.9 
RE 1,000,0 475,6| 10,849,0; 2,165,0; 1,127,0| 12,574,0) 26.1 
Market & Fult.; 1,000,0) 1,855,1 9,717,0; 1,708,0} 1,069,0| 10,093,0| 27.5 
Metropolitan .| 2,000,0}; 1,684,8) 11,316,0) 2,668,0 264,0| 11,368,0) 25.7 
Corn Exchange; 3,000,0) 5,689,8| 49,262,0|) 8,878,0} 5,890,0) 58,225,0) 25.3 
Imp. & Trad’s} 1,500,0) 7,749,2| 27,004,0) 3,639,0} 2,383,0) 24,353,0| 24.7 
SN nn nahi 5,000,0; 13,317,3| 87,637,0! 21,814,0| 2,054,0| 92,302,0) 25.8 
East River _-. 250,0 69,9 1,446,0 372, 119,0 1,794,0| 27.3 
Fourth ...... 5,000,0; 5,831,9} 33,219,0) 6,577,0)| 1,900,0} 33,963,0) 25.0 
Second ...... 1,000,0;} 2,441, 13,429,0) 3,247,0 158,0} 13,232,0} 25.7 
RMR SER 10,000,0; 21,585,5| 117,519,0| 27,318,0| 2,922,0) 112,467,0) 26.8 
Irving Exch..| 2,000,0; 1,546,2) 34,136,0) 6,914,0) 3,080,0) 39,094,0) 25.5 
Bowery ..... 250,0 795,2 3 ,432,0 853, 87,0 3,622,0} 25.9 
N. Y. County. 500,0} 1,758,4 8,357,0| 1,471,0 727,0 §,554,0| 25.7 
German-Amer, 750,0 726,5 4,123,0 855, 239,0 3,991,0) 27.4 
aa §,000,0; 9,100,9| 91,705,0| 24,778,0) 5,926,0| 107,258,0) 28.6 
Fifth Avenue. 100,0; 2,214,1) 12,829,0; 2,487,0) 1,168,0| 14.377,0| 25.4 
German Exch. 200,0 838,1 3,366 ,0 §24, 345,0 3,426,0} 25.3 
Germania --.- 200,0; 1,044,2 5,426.0; 1,323,0 254,0 6,299,0) 25.0 
Lincoln ...... 1,000,0; 1,738,9} 16,193,0| 4,675,0 874,0| 18,162,0) 30.5 
Garfield _..-- 1,000,0; 1,280,6 ,186,0| 2,200,0 257,0 9,451,0) 25.9 
A 250,0 525,9 402 ,0 486 ,0 475,0 3,679,0| 26.1 
Metropolis _..| 1,000,0; 2,161,2) 12,442,0) 1,211,0) 1,924,0) 12,384,0) 25.3 
West Side... -- 200,0; 1,006,7 »333 ,0 965, 266, 4,898,0) 25.1 
Seaboard _--.- 1,000,0; 2,183,2| 24,566,0| 4,999,0| 2,245,0| 28,601,0) 25.3 
Liberty ....-.| 1,000,0| 2,707,3| 22,546,0| 6,367,0 919, 25 ,647,0| 28.4 
N.Y.Prod. Ex.| 1,000,0 833 ,6 9,284,0| 2,467,0 380,0} 11,108,0) 25.6 
a a cdi ,000,0 743,2; 16,059,0| 5,088,0 363,00} 21,494,0| 25.3 
Security ....- ,000,0 418,9| 11,483,0| 2,637,0) 1,261,0| 15,212,0| 25.6 
Coal & Iron - - - ,000,0 493,8 6,123.0) 1,002,0 564, 6 ,212,0) 25.3 
Union Exch._| 1,000,0 980,5 9,880,0} 2,224,0 360, 10,182,0} 25.2 
Nassau, Bklyn; 1,000,0) 1,127,0 7,628,0| 1,296,0 267 ,0 6,431,C) 24.3 
Totals, Avge. _|131,650,0|195,518,5/| 1409 ,622 ,0|307 ,419,0|78 ,236,0/ 1461,247,0| 26.3 
Actual figures |Jume 29_| _..._.-. 1421 ,327 ,0| 302,443 ,0|78,044,0| 1468,278,0| 25.9 


























Circulation .—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,428 ,000, and, according to actual figures, were $46,649,000. 




















——s 
DETAILED RETURNS OF TRUST COMPANIES. 
On Dep.| Net 
Trust Cos. |Surplus.| Loans. | Specie. . \WUAC.H.| Depostis.| Reserve. 
00s omitted. Average, |Average.|Average.| Banks. | Average. 
$ $ g % 7 % 

Brooklyn -.--} 2,432,1) 18,746,0) 1,738,0; 433,0) 2,089,0| 13,040,0/16.6+-13.3 
Bankers ----- 15,672 ,9| 155,632 ,0|17 ,357,0 41 ,0)13 ,460,0)116 ,041,0/15.0+ 10.3 
U .S.Mtg.&Tr.| 4,567,4) 48,530,0| 4,485,0; 458,0) 4,837,0) 32,931,0|15.04 12.6 
onemace 1,279,1| 20,728,0| 2,442,0 29,0} 1,896,0| 16,766,0)14.7+ 10.0 
TitleGuar.&Tr./12,095,9| 35,237,0| 1,766,0| 1,605,0) 2,590,0| 22,.672,0)14.8+-10.1 
Guaranty - ..- - 22,671 ,4|160,406,0/15,756,0) 1,372,0)24,933 ,0)111,548,0/15.6+4-18.2 
Fidelity --.-.-- 1,303,4| 7,847, 683,0; 231,0) 784,0| 5,963,0)15.2+10.7 
Lawyers TI&T| 6,273,6| 19,689,0) 1,459,0| 878,0) 1,657,0) 14,959,0)15.6+- 10.0 
Col.-Knickerb.| 7,079,8 ,031,0| 5,532 ,0 750,0| 4,422,0| 46,265,0/13.5+ 8.7 
Standard ..--| 1,389,6) 17,522,0| 2,411,0 25,0) 2,034,0) 16,085,0)15.14+-11.2 
People’s... -- 1,710,0| 17,056,0) 1,852,0; 481,0) 2,283,0) 15,554,0/15.0+-12.4 
New York_._-/11,682,5|) 47,372,0| 5,164,0 184,0) 3,621,0) 31,532,0)16.9+-10.3 
Franklin -..-- 1,326,3) 10,970,0) 1,058,0; 314,0; 996,0) 8,709,0}15.0+ 10.1 
Lincoln --.-..-- 57,1} 11,637,0) 1,468,0; 219,0) 1,215.0) 11,156,0)15.14+ 9.8 
Metropolitan..| 6,111,5| 26,093,0| 2,680,0 9,0} 2,632,0| 17,994,0115.0+ 12.7 
Broadway - -.- - 71,0; 8,552,0; 945,0; 351,0) 982,0) 8,415,0)15.44-10.2 
Totals, Avge .|96,723 6/656 ,048 0/66 ,796,0| 7,380,0/70,431,0/489 630,0/15.1+ 12.5 
Actual figures |June 29 |655,714,0/65,647,0| 7,319,0|72,974,0|492,251,0|14.84-12.9 


























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
& Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,- 
000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 
$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; 
total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

















Week On Dep. 

ending | Capital.| Surplus.| Loans. Specie. Legal wtthcC.H. Net 
June 29. Tenders.| Banks. 
Averages. x = BS $ $ $ $ 
Banks -_- _1{131,650,0)195,518,5)1 ,409,622,0\307 ,419,0) 78,236,0) - ____- 1,461,247 0 
Trust cos_| 40,625,0|) 96,723,6| 656,048,0} 66,796,0' 7,380.0} 70,431,0) 489,630,0 

Total _ _ _|172,275,0/292 ,242,1/2,065,670,0/374,215,.0) 85,616,0) 70,431,0)1,950,877,0 
DE eiigdvweoawscl  Beauwes 1,421,327 ,0}302 443 ,0) 78,044,0)  _____- 1,468 ,278,0 
ES ee ae ere 655,714,0| 65,647,0| 7,319,0] 72,974,0} 492,251,0 

aad ie sé Ere” - waded 2,077 ,041,0/368 ,090 0} 85,363.01 72,974,0)1 ,960,529,0 


























The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks | Trust Cos. | State Banks | Trust Cos. 

Week ended June 29. in n outside of outside of 
Greater N. Y \Greater N. Y .\Greater N. Y .\Greater N. Y 

$ $ $ $ 

Capital as of March 21___ 22,387 ,400 59,756,000 9,605,100 9,525,000 
Surplus as of March 21__- 38,732,700} 170,776,700 12,085,744 12,095,489 
Loans and investments__| 303,329,800)1,190,042,800! 108,505,800} 167,347,300 
Change from last week_| —1,104,700}; —1,664,300 + 570,500 + 306,600 
NE Sea <A. A Se ee ee. ae ewe 
Change from last week . —1,086, 100 SSE ESR ibe RO: SESS PS a 
Legal-tenders & bk. notes 21,577 ,000 oe Et ee Bae ee Ps 
Change from last week _ —158 ,200 PET caudaundinel  adddtecest 
I i es 359 ,201,100/1,311,435,100) 112,993,900) 175,444,500 
Change from last week - —456,900} —2,903,600 —463 ,100 + 5,200 
Reserve on deposits___.- 99 943,600! 142,670,800 21,494,600 24 ,086 ,800 
Change from last week - —744,300 + 339,800 —680,500 —385 ,900 
P.C. reserve to deposits_. 28.8% 16.5% 20.1% 14.8% 
Percentage last week _- 28.9% 16.5% 20.7% 15.0% 








+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” includes 
for both trust compan es and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 

——Trust Cos.— —Staie Banks— 


Reserve Required for Trust Companies Total of Total 0, 
and State Banks. Reserve which Reserve w 
Location— Required.in Cash. ox a in Cash 
Manhattan Borough-_-.-....-..---.-------------- 15% 15% 5% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 1K%% 
Brooklyn Borough, with branches in Manhattan. .15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan--...15% 15% 15% 15% 
Cities of the first and second class---.-.-..-------- 10% 5% sn ie aha 
Cities of the third class and villages---.-.-------- 10% 3% nine a 
Elsewhere in State........----------------------- eoée 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. ‘These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing~- 
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House banks and trust companies. 
combined each correspondi 
thus affording an 
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Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the bps Bee of the Clearing-House 


[ VoL. LXXXXV. 








In addition, we have 
item in the two statements, 











































































































pereast ; an aggregate for the whole of the banks and | institutions of Boston and Philadelphia: 
rust companl — 
Pp es in e Greater New York. ee We omtt two ciphers (00) tn all these figures. 
NEW YORK CITY BANKS AND TRUST COMPANIES Capital 
Banks. and | Loans. | Specie. | Legals.| Deposits.| Circu- | Cleartngs 
Clear -House || Clear.-House |State Banks &\| Total of all Surpene. e samen. 
Week ended June 29—)} Members. Members. |Trust Cos. Noi||Banks &Trust Boston. s < $ Rs $ $ 3 
Actual¥ igures|| Average. jin C.-H. Aver.||Cos. Average.| May 11__..___. 41,575,0|225,273,0|26,693,0]4,234,0|266,357,0] 8,287,0|159,721,9 
; 3 $ ee 41,575 ,0/227 ,823 ,0| 26,797 ,0|4,160,0 270; 708.0 8,296 ,0|177,628,9 
(Nat. Banks) $ pond 4 cesactas ai Een'b ye ht 27 ,365,0/4,211,0/263 ,636,0] 8,290,0)154,346, 
Capital as of June 14. 172,275,000]| 172,275,000} *26,068,400|| 198,343,400 | June 8... ~~~” 13750 232'641°0 35'024:014-620°0 377:022'0 3°252'0 1775474 
J June 15 eh eS ; ‘ "s ’ ’ ’ ’ ’ ’ ’ ’ 
Surplus as of June 14__| 292,242,100]| 292,242,100 *82,647,800|; 374,889,900 | June 22..... a1'576'9 337 7789 ae 9Ey's ry tt ey ted 53440 156'028'6 
Ju 9 Fok RBS 9 ’ ’ ’ toy ; ’ ’ ’ , ’ ~° 
Loans and investments|2,077,041,000]/2,065,670,000] 609,535,600||2,675,205,600 Philadelphia. ee ee er 
Change from last week| + 22,392,000 + 8,337,000 + 304,300 +8,641,300 | May 11_.....__ 80,623 ,21391,639,0 100.662.0 432.167.0115.066.0) 142,.308.9 
Ma 1 itp tice ’ ’ ’ ’ ’ ’ ’ ’ ’ 
Deposits -__.......- 1,960,529,000]|1,950,877,000| 613,840,600] |2,564,717,600 | May 2677777777 Spas aieee Bras] oaerS Vicerenaolan'oes clase cae 
Change from last week} + 20,422,000]| + 12,282,000 + 799,700}; +13,081,700 | June 1________ 80,623 2 391,429.0 ‘558.0 t 439,365,0 15.077,0 132,611,8 
: eee MR Ry 80,623, 1,567 ,0 96 ,355,0 436 ,562,0 15,084,0 161,931,7 
Specie ---------..--.| 368,090,000) 374,215,000, 64,399,000|| 438,614,000 | June 15.------- 80,623'2|391,789,0]  96°591,0_1|437'868-0115.069-0] 147.6024 
ange from last week! —12,357,000]| —5,543,000 —12,500}; —5,555,500 ya = ab Cakoak dea 80 ,623 ,2|392 ,664,0 97,190,0 1/438,628,0/15,048,0/151,193,0 
° 
icin sueieeell sasibbeel  te1saaedl ccxrean | 9 — 80,623,2/392,039,0] 94,597,0  |437,703.0]15.054,0]153,438,6 
Change from last week —143 ,000 —390,000 —203 ,800 —593 ,800 
. a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Banks: cash in vault_._| 380,487,000]| 385,655,000 12,278,300|| 397,933,300 | Government deposits amounted to $879 ,000 on June 29, against $808,000 on June 22. 
Ratio to deposits__-_- 25.91% 26.39% I 5 A ee T ““Deposits’’ now include the item of ‘Exchanges for Clearing House,”” which was 
not previously embraced in the total. ‘“‘Exchanges for Clearing House’ were re- 
Trust cos.:cash in vault 72 ,966 ,000 74,176,000 60,275,100|| 134,451,100 | ported on June 29 as $16,058,000. 
Aggr’te money holdings} 453,453,000]| 459,831,000} 72,553,400]| 532,384,400 Imports and Exports for the Week.—The following are 
Change from last week! —12,500,000)/ —5,933.000,  —216,300)/ —6,149.300 | the imports - New York for the week ending June 29; also 
Money on deposit with totals since the beginning of the first week in January: 
other bks. & trust cos. 72,974,000 70,431,000 18,423 ,600 88 ,854,600 8 8 y 
Change from last week} +5,464,000]} +3,789,000 —898,700|}| +2,890,300 FOREIGN IMPORTS AT NEW YORK. 
Total reserve. __._-- 526 ,427,000}| 530,262,000 90,977 ,000|| 621,239,000 For week. F | 
Change from last week} —7,036, —2,144,000} —1,115,000}| —3,259,000 1912 1911. 1910. 1909 
Late ee T, Dry goods. «=... $2,765,703 $7709 Sa $2,437,795| $3,000,718 
Z re|— yeneral merchandise. --_---_- P ; ,198, ; 7 3,135,7 
| Banks (above 25%)-- 13 417,500 T° “dnssaeue: iouasémende ite hostess ny Pactetenme Rees. scien Mine pasndcs 
Trust cos.(abovel5%)| def.871,650 EE. sodwtne dade be eccdinbew Pee iathbha keke kk wanes $19,909 954) $13,461,053] $13,270,102) $16,136,432 
oe aes - . malay Since Jan. 1. 
‘ad I so a ke ok od i 12,545,850 PR... Sen aide. “ekbeheeene De Sn thus guneckn bx a $71,645,732) $70,189,946] $79,688,795) $85,904,995 
Change from last week} —16,722,000]/ —8,165,000; -.-.....--|| - -.------- General merchandise. ---__- 434,455,531] 365,087,583] 397,437,379! 350,069,015 
‘% of cash reserves of/trust cos.— Total 26 weeks...__..... . - 9 | * af 
iy ed esl ua 14 82%, 15.14% eee oO weeks $506 ,101 ,263 |$435 ,277 ,529|$477 ,126,174/$435,974,010 
. Cash on dep. with bks. 12.91% 12.57% a . ’ 
=e a a ye The following is a statement of the exports (exclusive of 
oe ype tatiandaaate acta sobtgsie oe Seas specie) from the port of New York to foreign ports for the 
+ Increase over last week. ~ Decrease from last week. week ending June 29 and from Jan. 1 to date: 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, de- a Rn RL MT 
posits amounted to $695,168,600, a decrease of $2,801,000 from last week. In the 
case of the Clearing-House members, the deposits are ‘‘legal net deposits” both for 1912. 1911. 1910. 1909. 
the average and the actus: figures. 0b Includes bank notes. iat Glens incall $17,086,154| $17,321,437| $15,117,867] $11.747.200 
: Previously reported...-.---| 408,262,999] 377,451,660| 311,203.560] 304,139,143 
F..The averages of the New York City Clearing-House banks : = 
and.trust companies, combined with those for the State banks | 7°t#! 26 weeks.-..--.--- fost SEO LES EOOS. 773 LOS SSS ,SEE SET IESE S88 048 














andjtrust companies in Greater New York outside of the : : 
Clearing House, compare as follows for a series of weeks past: The following table shows the exports and imports of 
specie at the port of New York for the week ending June 29 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 














































































































Exports. Imports. 
Week Loans and Tot. Money| Entire Res. Gold 
Ended. |Investments.| Deposits. Specte Legals Holdings. jon Deposit. Week. | Since Jan.1j Week. |Since Jan.1 
$ $ $ $ $ $ nt I ee a a ae $5,272 
Apr. 27 ..| 2,625,045,4/ 2,477,238,3) 416,955,2) 95,289,9| 512,245,1| 593,657,8 | France __________-___---------- $4,012,0911$16,042,578] $965,000] 1,998,676 
May 4../ 2,643,058,7) 2,497,676,4; 417,009,3) 95,954,6| 512,963,9) 596,187,4 | Germany _______....-----------] -------- | Bis cuca HPs aaeog hey 
May 11-__| 2,662,368,9| 2,518,682,7) 417,890,5| 96,262,0) 514,152,5| 598,196,1 | west Indies._._...._.___..__------- 965,000] 2,233,425 3.333 163,081 
May 18.-.| 2,659,189,8] 2,532,210,3| 423,710,1| 96,065,3|) 519,775,4| 599,417,2 | Mexico _..._.........-_------e-] eeeee---| -------- 254,023! 7,399,160 
May 25-.-} 2,661,903,1| 2,545,U82,2| 433,287,6| 95,044,9) 528,332,5| 607,150.6 | South America._.._____..--------] -------- 9,133,952] 189,787] 1,455,335 
June 1-..} 2,655,549,3) 2,539,401,5| 436,759,2) 95,864,3) 532,623,5) 614,540,4 | All other countries_......._-.---- 500 51,383 13,229 832,322 
June 8 ..| 2,634,657,0| 2,514,177,7| 434,636,3; 95,070,6| 529,706,9| 606,647,3 wiieniaiiig 
June 15.-.| 2,673,538,3] 2,554,290,8| 442,026,5) 95,950,5) 537,977,0) 623,194,2 ek NR Oe i eS $4,977 ,591/$27 ,461,353/$1,425,372/$11,855 ,846 
June 22__} 2,666,564,3| 2,551,635,9) 444,169,5) 94,364,2|) 538,533,7| 624,498,0 alee Meee ee ee Ed 10,127| $2,630,808 68,487| 7.437.715 
June 29__' 2,675,205,6' 2,564,717,6' 432,614,0° 93,770,4' 532,384,0° 621,239,0 eee CE creer 5) Oe. oe 400] 44,268,263} 118,550} 5,880,252 
sceas $1,257 ,213/$22,160,731 $3 329 
v 4 + . i i ee Se seen ee > 2 ¢ : 2, pCa wee ee ee deed 
'. Reports of Clearing Non-Member Banks.—The following is See te rmeores Rinne eres 112,400} 3,417,311] .....--- 980 
the’statement of condition of the clearing non-member banks | Germany ----------------------] --------] --sg-g22] ----< _ 15,335 
“| = . J 29 i] : RS aE meee eee 77,865 745 18,590 
for the ,week ending une , based on average daily results: to Ah oh ties trea Ree ROR RETS: TR CTBT Coie) 550 19,761 2,776,061 
South Amerios. .-..-.<..----- 22] eoceneee 25,349 22, 1,804,140 
We omit two ciphers (00) in all these figures. ae cies tts | kk cadena 673,036] 13,255] 689,316 
elt MM oe: oe i $1,369 ,613|$26,354,292| $55,907) $5,312,651 
—. — ous Total >) ORR et Sar 1,086,441) 24,900,562 32,981) 4,232,304 
pa ae 33, 21,623 ,106 138,496] 2,078,935: 
Banks. Cupti- Sur- and Specie. and with Net Total 1910 emonveeeenenees eta 33 900 ) ri 53 
tal. plus Invest- Bank | C.-H. | Depostis. 
a ctonnid bee nad Of the above imports for the week in 1912, $3,333 were 
New York City. American gold coin and $745 American silver coin. 
Manhattan and Bronz. b $ $ $ $ $ 
Aetna National _--- -- 500,0} 535.5} 2,943,0] 605,0} 66,0] 139,0| 2,609.0 
Washington Heights.; 100,0 oes rey: 48h ise 204,0; 1,262.0 
Battery Park Nat_._-.} 200,0 5,2} 1,442,0; 327, 6,0 214,60} 1,606.0 
| s tapmagatmn a 500.0 530;0] 5,504.0| 383,0| 575,0| 1,023/0] 5'522'0 Banking and Financial. 
Re appRat 400,0} 537,6| 6,385,0] 754,0| 401,0/ 756,0| 6.6370 | ~~~ ! EE RAI, NE ec MEN BS AS ies 
CREED, 6s wack non ee ons nye — 4 Efe. 7,251,0 
PE vWtineocunes 200,0 46,9; 1,060, 2,0 61,0} 1,013,0 : ° 
Mount Morris... 250,0| 42,8) 2,555.0 425,0/ 47.0| 345.0) 2,853.0 Railroad and Industrial Stocks 
Mutual -_-—---- -“<-s<2-- ‘ , ’ , , , ere ’ ys , 4 6750 0 ee 
New Netherland - - - - - 200,0} 281,8} 2,957,0} 303,0} 100,0| 218,0 2'640.0 Write for our Circular No. 614 entitled “Railroad and Industrial 
Twenty-third Ward_.| 200,0; 100,0; 1,901,0; 222,0) 91,0) 262,0) 2,048.0 Stocks,’’ which describes 126 issues listed on the New York Stock 
Woenrwnle® .. ......-- 100,00} 518,8) 4,268,0| 582,0} 240,0} 738,0| 4,745.0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
“a =6Brooklyn. Investment Stocks, Speculative Stocks. : 
EE vie we eceen 200,0 522.8) 3,232,0| 400,0 80,0 493,00} 3,124.0 
First National.......| 300,0] 669,1| 3,645,0] 283,0] 114,0| 452,0} 2.801'0 Spencer Trask & Co. 
Manufacturer’s Nat__| 252,0 894,5| 5,985,0| 462,0) 388,0 725,0| 5,465.0 
Mechanics’ --------- ,000,0 et 10.578 8 wey ry 1,808,0} 13,130,0 43 EXCHANGE PLACE—NEW YORK. 
National City. ..--- - OF Sen al Sane'nl Garni naval sees] §63-927.0 Ill. Boston, Mass. Albany, N. Y. 
North Side---------- 200,0| 170,4| 2,105,0} 197,0} 89,0] 333,0} 2,101.0 ee sore Meee Werk Mack Machen 
mae Jersey City. 2 em ° 
First{National- - ----- 400,0| 1,329,1| 5,150,0} 295,0| 371,0| 1,416,0| 4,327.0 
Hudson Co. Nat----- iy at o.ce te Ay 559.0} 2,099.0 
Taina Nat....-..---- 200,0 ,2| 2,008, ; 8,0; 445,0) 1,599.0 . 
‘i =< Hoboken. W 
First National -. --.--- 220,0 659 ,6| 3,823,0) 206,0 38,0 454,0; 1,581.0 White, eld & Co. 
Second National - - - - - 125,0| 297,0) 3,115,0; 183,0); 33,0!| 246,0) 1,269.0 cies 
anew - — nds and Investment Securities. 
Totals?June 29-..---- 6,797 ,0 AOA ery ety £.928,0 12,970,0| 84,339,0 oe 
Totals*June 22---.--- §,797 ,0/11,691, 1944 ,0)9,085,0/5,209,0/14,479,0) 84,398,0 E KERY 111 DEVONSHIRE STREET 
Totals June 15-.-.---- 6,797 ,0|11,691,3/88,819,0)7,370,0\7,370,0|/12,058,0| 84,765.0 14 WALLSTREET TH ths me OER 
NEW YORK CHICAGO BOSTON 
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Wall Street, Friday Night, July 5 1912. 


The}Money Market and Financial Situation.— Business at 
the Stock Exchange has this week assumed a somewhat 
more normal character than it has exhibited for some time 
past, and from now on, for some months at least, politics 
will undoubtedly be a less disturbing factor. Two events 
have had a tendency to restrict operations, especially those 
of a speculative character. We refer to the Government 
monthly report regarding the cotton crop and the local 
financial situation. 

The former, while it shows a condition very close to the 
10-year average, was less favorable than had been expected. 
It is well known, however, that the growing cotton has, in 
any event, substantially improved since June 25, the date 
to which the report was made up. 

The known movement of funds this week indicates that 
the money holdings of New York banks have been further 
reduced. Gold to the amount of $4,000,000 has been shipped 
to Paris and $2,000,000 to Canada. As a result of these 
developments, time money is less freely offered and higher 
rates are being asked. The Bank of England’s weekly state- 
ment shows a considerable reduction in the percentage of 
reserve held, owing undoubtedly to the half-yearly settle- 
ments, and consols were weak in London to-day, selling at 
a new low figure. The Bank of France also reports smaller 
gold holdings, increased notes in circulation and bills dis- 
counted. At Berlin, however, the easier conditions noted 
last week continue. 

The-open market rate for call loans at the Stock Exchange 
during the. week on stock and bond collaterals has ranged 
from 234@3%. To-day’s rates on call were 234@3%. Com- 
mercial paper quoted at 4@44%% for 60 to 90-day endorse- 
ments and for prime 4 to 6 months’ single names and 44@ 
434% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £681,698 and the percentage 
of reserve to liabilities was 41.39, against 45.42 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows a decrease of 3,850,000 
francs gold and 4,725,000 francs silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 























(Not including Trust Companies.) . 
1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending trom week ending | week ending 
June 29. previous week. July 1. July 2. 
$ $ $ $ 
CGS canes ones 2s Cs? ---| 134,150,000) 130,350,000 
ERS ae. Pee §—- “Sa akwawneo 200,877,300) 185,325,600 
euwkOoans and discounts. _|1,409,622,000\Inc. 10,61 1,378,499 000) L 215,537 ,000 
Circulation... __. as 46 428,000) Dec. 22, 46 539 ,000 48 417,100 
Ree 1,461,247 ,000\/Ine. 3,897,000) 1,444,926 000) 1,208 ,273 ,S00 
GBR ARSE 6 ae 307,419,000) Dec. 5,725,000) 329,712,000) 252,609,300 
Legal tenders. -.._._-- 78,236,000) Dec. 561,000 77,050,000 68 377 ,600 
-——™ Reserve held__.-.-..-- 385,655,000|Dec. 6,286,000} 406,762,000} 320,986,900 
25%, of deposits... -.-.-- 365,311,750\ Inc. 974,250! 361,231,500) 302,068,450 
Surplus reserve ._.-- 20,343 ,250|/Dec. 7,260,250 45,530,500 18,918,450 
q 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as weil as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the 


second page preceding. ji) Satara  G-acesal Bo’ BB el es * ere 


Foreign Exchange.—Sterling exchange has ruled firm, 
owing to the usual mid-year demand for remittances of 
dividends and coupons and also to the requirements of 
tourists. 


To-day'’s (Friday's nominal rates for sterling exchange were 4 85 for 
sixty-day and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8475@4 8485 for sixty days, 4 8735@4 8745 for cheques and 
4 8770@4 8780 for cables. Commercial on banks 4 83 @4 844 and docu- 
ments for payment 4 84@4 85%. Cotton for payment 4 844@4 84% 
and grain for payment 4 84 %@4 85. 

The posted rates for ——. as quoted by a representative house, were 
not changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20@ 
5 20 plus 1-32 for long and 5 17%4@5 17% plus 1-32 for short. Germany 
bankers’ marks were 94 11-16 @94 % for long and 95 4 @95 4% plus 1-32 for 
short. Amsterdam bankers’ guilders were 40 35@40 37 for short. 

Exchange at Paris on London, 25 fr. 22c.; week's range 25fr. 23 4c. 
high and 25 fr. 21 %c. low. 
Exchange at Berlin on London, 20 m. 46% pf.; 
47 pf. high and 20 m. 46 pf. low. 

The range for foreign exchange for the week follows: 





week’s range 20 m, 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week... 4 8485 4 8745 4 8780 
Low for the week... 4 8460 4 8715 4 8755 


Paris Bankers’ Francs— 
High for the week... 5 20 plus 1-32 
Low for the week... 5 20 less 1-32 
Germany Bankers’ Marks— 
High for the week -- - 94 %4 
Low for the week__. 94 11-16 
Amsterdam Bankers’ Guilders— 
High for the week ._- 40 15 40 37 40 41 
Low for the week. -_. 40 12 40 34 40 38 


Domestic Exchange.—Chicago, par. Boston, par. St. Louis, 5c. per 
$1,000 discount bid and 5c. premium asked. New Orleans, commercial, 
25c. per $1,000 discount and bank $1 premium. San Francisco, 35c. per 
$1,000 premium. Savannah, buying, 3-16% discount and selling par. 
Montreal, 31'%4c. discount. Charleston, buying, par, selling, 1-10% 
premium. Cincinnati, 20c. premium. Minneapolis, 40c. premium— 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $34,000 Virginia 6s deferred trust receipts 
at 50 to 51% and $5,000 New York 4s, 1961, at 10114. 

- The market for railway and industrial bonds has been de- 
cidedly more active, and the tendency of prices has been 
towards a higher level. The local traction issues, especially 


5 1744 plus 1-32 516% 
5 17% less 1-32 5 16% less 3-32 


95 4 plus 1-32 95 % 
95 3-16 95 5-16 less 1-32 








NS 


Brooklyn Rapid Transit, New York Railways, Inter-Mets. 
and Third Avenue, have been strong and active, presumably 


on the prospect of new subways. Wabash ref. & ext. 4s, 
on the other hand, have lost a part of their recent advance. 
Other changes in the active list are fractional and unim- 
portant. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,500 Panama 3s at 101% to 10134. 


The following are the daily closing quotations; for yearly 
range see third page following. 


























Interest} June | July | Jul Jul Jul Jul 

Periods| 29 | 1 ae hie 
2s, 1930 .....---- registered|Q—Jan |*10014/*10014/*100%|* 100% *100% 
Se eee coupon; Q—Jan |*10044/|*100%/*100%/*100% #10014 
38, 1908-18_....-- registered|Q—Feb |*102 (|*102 |*102 /|*102 #102 
38, 1908-18 -.------- coupon|Q—Feb |*102 |*102 |*102 |*102 | HOLI-/*102 
4s, 1925 ....-.---- registered|Q—Feb |*114 (|*114 {|*114 {#114 | DAY.}*114 
48, 19028. cove deseces coupon; Q—Feb |*114 (|*114 /|*114 /|*114 #114 
2s, 1936. Panama Canal regis} Q—Feb |*10014|*100%/|*10014/*100% #10014 
3s, 1961. Panama Canal coup} Q—Mch/*101%/| 1015¢/*101%/*l0L%i gs sf 8st 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a steadily in- 
creasing volume of business, the stock market has until to- 
day been irregular, but generally firm, and in a few specific 
cases notable advances have been recorded. Sales tosecure 

rofits prevented any sharp advance which otherwise might 
Lave followed the choice of a Democratic candidate for the 
Presidency, and only a moderate upward movement has 
been in force. To-day’s market was, however, much less 
active than that of Wednesday and the tendency was to 
weakness. ; 

Among the exceptional features are Great Northern, 
Northern Pacific and Brooklyn Rapid Transit, all of which 
have been notably strong, the latter showing an advance of 
334 points. Lehigh Valley, Reading, New York Central 
and Union Pacific have, on the other hand, declined. 

American Snuff advanced 9 points early in the week and 
retains about half of it. American Tobacco has covered 
a range of over 18 points, closing with a net loss of 3. The 
copper stocks have been weak and U. S. Steel is 244 points 
lower than on Tuesday. 

For daily volume of business see page 33. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| Sales 




















STOCKS. | Range for Week. | Range since Jan. 1. 
Week ending July 5. for — 
'Week.| Lowest. | Highest. || Lowest. | Highest. 

Allis-Chalmers---- -- --- 100) %July 1) 4% July 1) % Meh 3 Meh 

Trust rects Ist paid.._; 10€; 1% July 5 1% July 5) 134 May) 2% May 
Am Brake Shoe & Fdy_.-_| 10€| 94 July 1 94 July 1) 91% Jar 98 _ April 

EE eteihin ah mine _ 200140 July 5141 July 1/130 Jani4i June 
Am Coal Products......| 10C' 96 July 196 July 1) 96 June 98 June 

a ee ee | 1lOCiL July 2111 July 2)110 Junelll July 
American Express. .--_--. | 22\215 July 12164 July 3)\200 Febi225 = April 
Batopilas Mining ------ | 200; $144 July 5 $1% July 5) $% Mch) $2% April 
Bufialo Roch & Pittsb - -| 2€ 116 uly 2116 July 2/105 Jani116 July 
Chic 8t P M & Omaha. _| 50)129 June29129 June29)/128 Juneii44 Jan 
Colorado & South 2d pref, 100| 68 June29 68 June29\ 67 June 70 Jan 
Comstock Tunnel _----- | 100) 12c. July 1 12c. July 1) 10c. April) 16c. Feb 
Cuban-Amer Sugar pref.| 100; 92 June29 92 June29) 92 June) 96 Jan 
Gen Chemical pref. ----. | 100)110 July 2110 July 2)106% Mchjill Feb 
Green Bay & W deb B-__ 5} 12% July 5 13 July 5) 10% Feb\ 13 May 
-$ £ ° ae | 100)197% July 2197% July 2)155 Mayi97% July 

eke we ee | 200113 July 2/113 July 2)1093g May\l13 July 
Ensen pret aid = 500| 60% July 3 6144 July 3) 5234 Jan) 61% July 
nterna gric rp H 

eee 6,..cs...--- | 500) 9544 July 5 9634 July 1) 9534 July! 99 June 
Keokuk & Des Moines... 200; 7 July 1 7 July 1) 6 Mch 94% May 
Manhattan Beach--_---- 100) 24% July 3° 2% July 3) 2% Juiy; 2% July 
M Rumely, pref-------- | 2,405100 July 2101% July 5/100 Juneji0l% May 
N Y Chic & St Louis__-_| 400) 56% July 1 58 July 2) 54 Feb) 61% April 
Ontario Silver Mining__| 100) 2 July 2? 2 July 2) 1 Feb; 34% May 
Pittsburgh Steel, pref_..| 600)101% July 2103 July 5/101 Feb\l03% June 
ae yee ye ee 100 6% July 1, 64 July 1) 3 Jan 84 April 
t & E } 

_ hew stock trust certfs! 42| 50 July 1 51 July 1) 5 July 57 Feb 
Sloss-Sheff Steel & I, pf_; s01090 July 2100 July 2 90 Feb\105 = April 
Texas Pacific Land Trust} 106) 9644 July 1) 96% July 1) 89 April) 961% July 
U S Indus Alcohol pref_| 300/104 July 2'104% July 3) 95 Jani04% July 
U S Rubber rights__-- -- | 1,700; % July 2) % July 2) Ww June) % June 
Vulcan Detinning---- --| 100' 20 June29 20 June29) 15 Jan) 2714 Feb 
Western Maryland, pref._;| 100; 79 July 6,79 July 5) 75 Jan 81 April 
Wyman-Bruton, pref... .| 200/114 July 2115 July 2.112 Mehil5 July 


i 





Outside Market.—The “curb’”’ market was dull this week, 
activity of any moment being confined to a few issues. The 
Tobacco shares were the most prominent. Of the latter, 
British-American Tobacco was foremost, weakening from 
32146 to 31%, to-day’s business carrying the price down to 
3034. MacAndrews & Forbes advanced from 190 to 203 
and reacted to 100. Porto-Rican-Amer. Tobacco gained 
10 points to 290 on few sales. R. J. Reynolds Co. improved 
from 270 to 290. United Cigar Stores was conspicuous, mov- 
ing up from 259 to 263 and down to 256. Standard Oil of 
= rt peepes from 435 to 492 and closed to-day at 490. 


oodrich com. lost over 2 points to 7734. The pre- 
ferred sold down from 10854 to 108 and up to 109. Loose- 
Wiles Biscuit com. rose steadily from 364% to 42. The first 


preferred was traded in up from 102 to 102%. Manhattan 
Shirt stocks showed fair activity, the com., “‘w. i.,”’ advanc- 
ing from 58% to 59144 and moving back to 584%. The pre- 
ferred, ‘“‘w.i.,’’ improved from 101% to 101%, fell to 10034 
and closed to-day at 100%. Bonds were practically neg- 
lected. Price changes in copper stocks were narrow. Bra- 
den Copper sold up from 7% to 74% and back to744. British 
Columbia receded from 6 to 5%. Giroux fluctuated be- 
tween 5 and 5% and finished to-day at 54%. Greene-Cana- 
nea lost half a point to 10. Mason Valley was off about a 
point to 13, recovered all the loss and closed to-day at 1334. 
Outside quotations will be found on page 33. | 








—o—————[————___— 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


For record of sales during the week of stocks usually inactive. see preceding page. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales 0) STOCKS Range since January 1. Range jor Previous 
_—— —mn | = NEW YORK STOCK | On basis of 100-share lots. Year 1911. 
Saturday Monday Tuesday ,» Wednesday Thursday Friday Week BXCHANGE — 
June 29 July 1 July 2 Juy3 | uly 4 July 5 Shares. Lowest. Highest. Lowest. Highest. 
10712 1075g| 1078, 1071;| 10753 108%} 1075 1085s 1081g 109 | 25,900 tch Tone as ta Fe| 10314 Feb 1] 11033 Apr §8]/ 99% Sep | 1165; J'ne 
2 ; 8 ; a an e 8 
103. (103 10219 10215 10214 10214} 103 103 : 10253 103 896 A | {ees 10189 Jan 2} 10414 Feb 10}| 100% Jan | 105!) J’ne 
140 140%] 140° 140 | 14012 141 | 140 1408, 13919 14012] 1,950] Atlantie Coast Line RR_-| 133!s Jan 10) 14312 Apr _9}) 117 Jan | 1391, Nov 
1081g 10814] 10814 1085s] 10853 1085;} 10814 108I¢ : 1 1083,| 3,620 Batimore & Ohio___._. r101l4 Feb 1] 111% Apr 30}} 9812Sep | 1091, J'ly 
*87 838 | *87 88 | *87 88 $734 8734 §ss 88 120 we: NE es 87io J’ne20| 91 Jan 23|| 851g Aug; 91 Jan 
89%, BO0le] 91 937%] 92lg O4ic] O2lg 933, 923, 9353} 96,950] Brooklyn apid Transit.| 76%Jan 2| 94igJ’ly 2)| 72 Se Ji 
2641, 26434] 26419 265 | 265 2 26553 26753 : 2663s 26714] 16,800] f Yamadian Pacific. ....- 22619 Mch 4| 270 May16j| 1955gJan | 247 J'ly 
*370 395 |*370 395 {|*370 390 |*370 395 - 0370 «305. } on=242 Jentral of New J 305 Jan 9%| 395 Apr29|| 260 Aug 
797% 805s] S0lg 80%} 80lq Sly} 8012 Silly 8014 Siig} 17,800] Chesapeake & Ohio ____- 6814 Feb 1| 815s Aprlij| 68%Sep| 86%, Feb 
*18 181-] #18 19 | *18 188} 1784 17% : *17lo 18 100| Ohie Gt West trust cifs..| 17 May3i| 20l2Apr 8|| 17 Sep] 254 J ne 
#3419 B5l<| #341o 36 | #3412 35tc] *33%q 35 : 341g 34g 100] _ Do pref trust ctfs____. 33 May29| 39l2Apr 8}| 351gDec| 49'4 Feb 
10519 10534} 10434 105!4] 105 1051p’ 10414 1055s 105 105%] 5,600] Chicago Milw & St Paul__| 102. J’nell] 112% Apr 6)| 105%, Oct | 13312 Feb 
#141 143 |*1418, 143 |*1413, 143 |*14184 143 ; #1413, 143 | -.--.- UD 1 J’nel4| 146 Jan 2/| 141 Sep | 155!2 Feb 
$137 137 | 137 137 | 1378 1371p] 13714 13712 : 13624 13719} 1,325) Chicago & North Western] 134% J’ne 10) 145 Apr 26 1381s Sep | 150!; J'ne 
*180 195 |*180 195 |*180 195 |*180 195 #180 195 | -..... OE ehnetiviniead 190 May 4| 198 Mch26j| 191 Novi Jan 
* Zn] 25g DBs| | #28g «gl #2 284 ; #214 2le 200| Chic Un Trac ctfs stmpd| 1's Feb 16; 3% Apr 18 15g Sep 3% Feb 
*6lg 7i4 673 6%) *6l44 7 63g Gg ; *6 7 200] _ Do pref ctfs stmpd...| .4 Mch21| 104 Apr 18 43, Sep 714 Feb 
*5llo 59 | *5llo 59 | *5212 59 | *5212 59 ‘ me 80.8 cncnee Cleve Cin Chic & St L___| 8412 Mch28| 6212 Apr 23|| 48!gSep | 66 Jan 
*987g 105 | #99 105 | #99 105 | *99 105 ’ et cccane TO ~~~} §957g Feb 24] 101!g Apr 17 941, J‘ly | 98 Feb 
*167lo 169 |*16714 169 | 16853 169 168ig 1681, ; *1671o 1681» 300 elaware & Hudson.__| 167 Jan 10} 17512 Feb 6 15912 Sep | 1747, J'ne 
5 § *530 550 |*535 560 |*530 550 ; *530 550 300 elaware Lack & West.| 535 J’ne29| 569 Jan 29 5 Sep; 570 Nov 
#1812 20 | *18l_ 191:] 19  191¢] 19g 19!2 ’ i9 619 600| Denver & Rio Grande...| 18%J’ne25} 24 Mch27|j 17%sDec| 35 Feb 
#35 «- BGly| *34lq 3614] 36lg 36lg] 36lg 36lg ; 351p 36 ro ee ote 3414 J’ne19| 46tgJan 24|| 363,;Dec| 74 Feb 
#85, Gig] *8lo ig} #853 9 | * 9 ' + OS ili Duluth So Shore & Atian| _8!2Mch 4| 11% Mayi6)| 9 Nov) 15%s Mch 
*... 2llg] *16lo Qllg] *16lg Q1ig} *16lg Zils ‘ *16lo 2lig} -.---- ON i 16 Mch 8| 23 Mayl5|| I7ig Dec| 80!g Mch 
3534] 35lq 355s] 347g 3534) 34% 352 : 34% 35lo} 17,600] Fiirie --.....2. 2.288 301g Jan 15} 391g April}; 2714 Jan J'} 
54 53lo 5310] 53l2 5414] 53 58l4 . 53-455 33,| 2, Do ist preferred__.| 50!g Feb 3) 57%; Apr 11}| 455gJan | 6114 J'ly 
7g] 42° «4319] #43 «644 | #42 = 4315 : *421o 44 | ------ Do 2d preferred...| 40 Feb 3} 48 Aprilj) 35 Jan) 494 J'ly 
1343, 1345g| 13419 135 | 135lg 1358,] 1353, 137%, : 13634 138!g| 26,850] Great Northern pref__ -_- 126 Jan 15| 138!g J’ly 5|| 119 Sep | 140 J’ne 
#4llo 421c] 4219 4210] 4219 435%] 43 4514 : 423, 4514| 15.700| _ Iron Ore properties___| 36 Jam 31) 45i4J'ly 3 4 Dee} 63%; Feb 
128° 128 | 12814 128l¢|*128l4 129 | 12812 129 ' 12819 129 1,400} Pilinois Centrai_..... - 12053 May 9} 14g Jan 23|, 132 Jan} 147 J'ly 
208, 2114] -207 21% 213g, 22 2034 217% , 2114 213;) 29,675) 4 nterboro-Metrop vt ctfs 1633 Jan 3| 22 J’ly 2|| 18lgSep| 2033 Fe 
59lo 608g) 60 6llg} 60le 62 6014 6ll>p ; 591e 6034) 35,100 © , iG -| 533g Jan 3] 62 Mch26)| 3% Sep | 56%3 J’ 
25 2534) #2514 2534) 2534 2534) 2514 255 . 25 #=«5lz 700 K 2nses City Southern...’ 22!2 May29, 2914 Mch25 2514 Sep | 3783 J’ne 
591g 59lo} *58 5934) *58 5934) *58 5954 : *58 593, 100 Do _—ipreferred______ 56 May29| 6553 Mch25|| 6ligSep| 69%, J’ne 
18 14ig 141g] #14 18 | #14 16 : 15 15 300| ¥ ake Erle & Western..| ll'¢Jan 26! 18 Apr24|j 10 Sep| i7 Nov 
#3719 3910] *38 39lo| 371g 40 | #38 3% : 38 8638 100 Do preferred ...... 30 Jan 8|' 40 May21 Sep; 40 Jan 
17114 172g} 17034 172 | 17084 172 1695, 17134 ' 168%, 1707} 35,800 Lehigh Valley... _. 1557s Feb 5) 185%, Jan 15 151 Sep | 186% Dec 
160 16012}*15914 16014} 16014 16112} 160 1618, : 160 16lig} 6.250| Loulsville & Nashviile.-| 149% Feb 1) 163, Apr 9j| 13612Sep | 160% Nov 
#1385 137 {*134 136 135 135 135 135 : 135 135 650 anhattan Elevated__| 134. J’ne20 13834 Mch13}| 131l4 Sep | 142! Jan 
187g 187s! *18 20 19 1914} *18 20 , *18 20 750 inneapolis & St Louis} 18% J’ne28| 27!2Jan 23 2l!2 Apr| 421, Sep 
*43lo 50 *43 50 | *43le 45lc) *43 46 ' *42 eae © preferred._...... $40 Feb 26) §57 Jan 15 35 Mch; 68l, Sep 
#14319 14434/#144 145 | 14419 14419] 144 144% : *144 1443, 500| Minn St P & SS Marie.._| 129 Feb 3) 145 J’ne26)|2124% Sep | 15214 Mch 
*150 .---}*150 154 }*150 154 |*150 154 ' ee Mee: 7S eewces Do preferred___....- 147lg Feb 1} 154% Mayl5|| 146 Nov) 160 Mch 
*86 S88lo] *86lg 83le] *86 89 \ *86 89 ‘ a. + 2 2 eases Do paced line ctfs...| 862 May21| §88%g Jan 17 B7ie J’ly | 90lg Mch 
#2719 28lg} 27lo 27lo} 28 28 ‘| 27% 28 : 2719 271<| 1,100) Mo Kansas & Texas_...- 2614 May31| 3153 Mch29 Sep | 388i, J‘'ne 
*591o 62 | *59le 61 | 61 61 | *59!2 621» *59lo 62 115} Do preferred........ 573g May29| 66. Aprl7 624, Sep 70 Oct 
#363, 37 | 3653 37 | 37 3753 37 372 ; 367 371s] 7,500] Missourl Pacific..._._.- 35lo May29| 47% Mch27|| 3314Sep| 63 Feb 
*66 69141 #66 6914, *66 6914] *66 6912 . 2 eee N* Rys of Mex ist pret} 63 Mayi7} 71 Jan 4|| 60 Aug) 72%; Jan 
317g 32 | *3lle 32 | 32 32 | *31 32 be *31 34 800 Do 2d preferred._.| 28 Apr 1] 386% Jan 20 257s Aug} 358%s Feb 
11714 11734] 11715 1175s} 1173g 118 | 11783 117% < 1167g 117 2.935|N ¥ Central & Hudson_.| 106ig¢ Jan 9} 12l!2 Apr 25|| 299% Sep | 115!2 Feb 
1341g 1341s|*133 135 | 13412 135 135 135l, = *135 136 670}N ¥ NH & Hartford_.__| 134. J'’ne1s8| 1424, Apr 1 1267, Sep | 15lig Feb 
297g 3014] 3014 3034) 3084 33 3234 34l¢ 3} 3314 34 8.250|N ¥ Ontario & Western.| 29% J’ne29| 41%; Apri2)| 37% Sep | 467s Jily 
*89 890l<] *89 S89lo} 898s & *89 90 oO R9lg 89lg 200|N Y State Railways....| 86%J’me 1) 93% Apr 26)/...---..~~|..--.-.-. - 
11614 1165g} 1157, 11614] 1155g 116 | 114% 116 7, 1147s 11514] 12,200] Norfolk & Western.._.- {107% Feb 1) 1173s J’ne27|| 99%, Sep | 11114 Nov 
*85 89 | *85 89 | *85 90 | §88% 88% = *87 89 10} Do adjustment pref..} 88 J’nel2| 92 Feb17|| 853, Apr; 14 J'ne 
Le TCR, PET: TEC Tears = HES SS SSS aI Nor Ohio Trac & ht..| 56 Mchll| 67lg Apr16)| 391gJan | 55%; Nov 
1205g 121 | 12014 12034) 121 1217) 121%, 12284 = 122 12314] 28,250] Northern Pacific....... 11583 Jan 15] 12553 Apr 6)| 110% Sep | 1377, J’ne 
1237, 1237] 1233, 124 | 12334 1243;| 1237 1248 a, 124 1243.) 5,922| Pennsylvania .......... 122i9 Jan 9) 12614 May 2 Sep | 1301, Feb 
108%, 10834|*1081o 109 | 1087 10875/*10812 109 a 108%, 10914] 1,000] Pittsb Cin Chic & St L...| 98l2 Jan 2} 11014 May20|| 0igSep | 100 Jan 
*110 117 |*10914 116 |*10914 116 |*10914 117 fa) #1091, 117 | ------ Do preferred_......- oJ 91 117 Feb 20/| 1021g Sep | 112 Feb 
167 1675g] 1665g 1671p| 16634 16814] 1657g 16812 Zz 165!g 1671} 167 ,400 OT Si ne didi Ss tices 1481g Jan 11) 17914 Apr 29|| 154 Sep 1617, J'ne 
*87lo 89 | *87 89 89 68=s«889 89 89 ™ *87lo 89le 600 ist preferred...... 87io J’ne27| 9314 Apr29|} 88 Mch| 92 J'ly 
#9510 97 ' #9510 97 | *95lg 97 | *95l2 97 ; 967, 967, 100 d preferred....... 94 Jan 10lio Apr 29]; 90lgSep | 101i May 
247g 2472; 243, 25 25 2514] 247g 25% : 243, 25 2,900| Rock Island Company...| 22!2 May31j 30!2 Apr & 223, Sep | 343, J’ne 
*503, 5133). 50lo 50le} 50lp 51 51 51 51 51 90( Do prefetred...... a Jan 3| 5953 Apr 9/]| 43% Dec| 685, J’ne 
#2310 25 | #23 25 | *23 .25lp| *231g 25!2 : #2319 2510] ..--.-- \t Louls & San Fran... .| 21% May22| 29lgMch26j} 23 Dec; 27 Oc 
*62 66 | +62 66 | #62 £66 | *62 66 : ae” 2 © weonce Do 1st preferred..._.| 61 Mayl0| 69!zJan 23); 59 Sep; 69!, J'ly 
§36lo 36lo] 3614 361g} 37 37 | *37 8 S37le2 : 37 37\4 510} Do 2d preferred... . 35lo May31| 43% Aprilj| 37 Sep; 4912J'l 
%32i0 33le] #31 33 | *32 33 | *31 = 33 ’ a 2 2 peswen St Louis Southwestern..| 29%Jan 22) 3453 Apr 2}; 24 Jan; 34 Fe 
*73 75 | *73 %75 | *73 75 | #73 74le ; a” Me ccones Do preferred........ 68io Jan 17| 77!g Apr 8|| 59%Jan| 72 J’ne 
247, 2473) 25 £25 25 25lg| 245g 2434 ° 233; 2453} 1,800|Seaboard Air Line ......| 23% J'ly 5 27le Apr 4}) ..-<---cee|eccccces _ 
543g 543s) 54lo 54lo) 54  543:) 53le S4ls 5314 535s} 3,500] Do preferred........ Apr 16 ed BO tiucecconeeclosssocnece 
1101g 11014] 11014 1101p] 11012 1107 1097s 1107 , 1093, 1097s} 3,800]Southern Pacific Co..... 10519 Feb 1| 115!g Apr 8)| 104! Sep | 126%, J’ne 
QBleo 28le] 283g 2834) 28%, 291g) 2834 294 ° 2853 29 | 11,600}Southern v tr ctfsstmpd_| 26!gJan 31} 3lig Apr 9 2434 Sep | 33%, J’ 
*74 743s] 74g 74%;) 74l2 75 7424 758s : 75 76 »700 Do pref do 6814 Feb 4] 76l2 Mch28 61l4 Jan 7514 J’) 
#23 24 | *22lp 24 | #23 2334) *23 24 : - Te 2 eee 'lNexas & Pacific.......| 20leJam 3] 26l4 Apr 2|| 197s Dec| 30%, Fe 
39 39 393, 40 391o 4034; 39 40 : 39 40!g} 5,885] Ahird Ave New .._..--. 3534 May 7| 4934Jan 9j| 31 Nov} 41 Dec 
*6lo 8 *6lo Tig) *5lg 7 | ---- ---- ‘ *5io Glo] ...-.-.- Toledo Railways & Lt... 3 Jan 15} 105g Apr 16 4 Nov Sl, Jan 
*123, 147) *123, 147g] 1453 1434 145g 145, , *#12lo 147%, 400} Toledo St L & Western..| 12%, Mch 4} 16%3 Mch27 12 Dec 243, Feb 
*29 30ls} 297, 30 297g 30 2934 293, : *26 30 500} Do OS EE 28 J’ne 7| 36 Apr 8} 347g Dec| 53% Jan 
#107 109 1087g 1087g/*107 10812|*107 10819 ' *106 110 100] Twin a ee Transit_| 1041¢ Jan 5) 109 Mayl6é 104 Sep; iil Feb 
16912 1701g] 16919 1701g] 1693g 170% 1684g 17034 : 168 16953] 94,300 OR POQCiIRG....<cc<- 160 Feb }| 17553 Apr 9j| 1531gSep | 192% J'ly 
*90 903, 90 90lo} 9034 9034) 90l4 9014 } 901, 90I4 700 Do preferred......| 90 J’ne 3| 935g Feb27|| 89 Sep| 96 J'l 
*29 30 | #29 30 29 29 30 0486 30 : *29 8630 200| Unit Rys Inv't of San Fr} 29 J’ly 2| 3714 Feb14|| 2812Sep 49 Fe 
*571o 5S8lo] 58lq 58ls] #55 S58lp] #57 5812 : *57 58le 100] Do _ preferred........ 5734 J’ne28| 651g Feb 14j;| 62 Sep | 7614 Mch 
sae Sead soce e0pe] Suee cece osce cose , pean “asbel cocces Virginia Ry & Power_-....| 41 dan 60 Apr 37 Sep; 45 Apr 
4\g 4ilg 41, Als 434 4ig 47g - 4ig 4io/ 3,000 Ww: Chet REE SITES 334 J'nel9| 9% Mayll 53, Dec | 18%, Feb 
*13 133g} 1234 131 1319 14ig} 13 1312 : 1314 1314] 3,300 Do preferred..... 123g J’ne27| 227g Apr 9 1414 Deo 403, Feb 
*56lg 58 | *56i2 5 *567g 577g) #5684 5712 : 567g 567, 100} Western Maryland Ry...| 5534 Jan 6414 Mch25|} 487g Apr} 66 J'ly 
*7 Zo) *7 Tigi *7 Zig) = *7 712 ; *7 | Re Wheeling & Lake Erie...| 4 Jan 10} 94 Mchl13 21s Sep 6l, Feb 
1 24721 223 2Qlle 2lle| *20ig 22 : *19lo 21 100} Do ist preferred..cc.-} 11 Jan 3) 25’g Aprils 7 Sep 1753 Feb 
*10l2 12 | *10lg 12 10ig 101g) #10 12 : *10 ill» 100] Do 2d preferred......| 6 Jani19} 14 Mchil3 3 Aug 8 Feb 
*52ig 55 | *52lg 55 | 521g 521g) *51%4 55 *513, 55 100 Wiecnde Spine 3 =-- 48 Feb 5) 5712 Apr 8j| 48 Sep| 72!g May 
ndustr iscellaneous 
#205 220 |*205 215 |*205 215 }*205 220 *205 212 | .....- s Express.....-- $191 Mch12/§217!2 Apr 181/$198 Novi§245 Apr 
85 85lg 8573] 85g S8Glg} 84% : 8473] 71,100 maigamated Co --| 60 Feb 1 J’n 443,Sep | 715s J'ne 
*601l4 61 603, 6114] 6lig G6lig} *6012 62 : ~--- -«---| 2,400] Amer Agricultural Chem.| 5812 Feb 27 M 443, Sep | 631, Dec 
*99 102 | *99 10014] #9912 101 | *98 101 , Sess cose] cocses a Ra ee jee Apr 15| 10414 Mch20]} 991g Oct | 105 Dec 
731g 7453) 73%, 7414) 74  74l2] 7353 74l4 : 731g 743g| 8,200] American Beet Sugar..-- Feb 26| 76 Maylli| 391, Jan 4 Oct 
#9812 Q99lp] *9712 100 | *98l2 99 8 99 - *98lp 99 | ..-.-- DO Geek ctinnvdwased Apr 3| 1014 J’nel9|| 92igJan | 101 Oct 
3312 3534] 3314 341g) 3314 3484) 3373 34% ; 84 3514] 32,900] American Can_.....-.--| ll Feb 1 Mayll 87g Jan | 12g May 
116 117 116 117 {*116 117 4§ 116% 117 : 1163, 11733} 5,500} Do pref......-------| 905gFeb 1) 12l!2 Mayll 77 Jan 931g Dec 
583g 59 5873] 5884 5983) 58l2 59 : 58ig 58lo} 2,520] American Car & Foun 49 Feb 5] 6133 Apr 9]| 42%gSep | 5814 J'ly 
#11819 119 | 11834 11834) 118l4 11814/*117 119 ' *116lo 118 200 Cds ciitndinimnew 1145 Feb14| 120 May24jj 113 Oct | 120 May 
4 3334 337g] 337g 34 | *33% 34 , *33le 337g} 1,200] American Cities .......- 313, J’nel4| 34 J'ly 2)|_.--- ct detain uae 
a--- 7291p 7914 7914) $7983 7933] 7914 795 : $7912 79le 684 Do  preferred......-- 781e J’ne25| 831g J’ne 20}]_.....----|-...----- 
*52 53 5314 5484] 5312 5312 : 53 541s} 2,200] American Cotton Oll....| 45igJan 19) 5714 May 3}; 4l5sNov| 62% F 
*96 98 | *97 100 9814 9814} *99 105 ' 100 EERO 95 Jan 19} 9914 Feb13}| 92 Nov] 105lg Feb 
*5ig Slo} 51g Sig} 5g 5 Sig Bly ‘ *5 Blo 700| American Hide & Leather} 3 Febi19| 6l2 Mayl6 31, Sep 5 J’ne 
#24ig 26 | #2412 26 | #2412 26 | #2412 26 : 25le 25le 2001 DO Bieikiidiocencccs 20 Feb 26| 2712 Mayl6|; 18 Sep] 265, J’ne 
27ie 271o} *27 28 27lo 271o} 26%, 27% ' 2 1,600! American Ice Seourities.| 18 Jan 2) 303, May20 l€lg Aug} 2534 J‘ 
*144, 15 | *14l4 15 141g 1410} 1414 144 : 1414 141s 700| American Lins I 9 Mech 6| 177s Apr 23 Aug| 123s Fe 
*86lo 38 | *36le 38lo] 3712 371g} 37 37 4 *36l2 38 4001 Do pref......-..-.--| 30 Feb20) 43 Apr 23 261g Oct | 3412 Deo 
4314 43341 4314 4319) 43 4 4314 44le , 4314 441g] 8,000 erican Locomotive-.-| 3134 Feb 27| 44%, Apr 9jj 32ig Oct | 4314 May 
#1093, 110 '*110 112 | 109% 110 '§110 110 : x108 108 $35’ De Wet... cospsceee 103 Jan 15° 110 Apr 8" 102 Oct! 110% Mch 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York Chat&Phenix| 180 | 185 ||Fifth Ave.|4300 | ____||Harriman..| 290. | ----|| Metropolis jj 375 | 385 Prod Exch Gj] 170 | 175 
Aetna _....| 200 | 207 ||Chelsea Ex4joi50 | ....|| Filth ...._] 300 | 325 ||Imp & Trad] 665 | 575 || Metropol ’n{) 194 | 198 || Reserve rahe Oe T thes 
America 4..| 620 | 630 |}Chemical ..| 4421.) 4471 First ....../1000 [1010 |j[rving N Ex| 200 _...|} Mt Mo .| 250 | 260 |iSeaboard ..| 425 pes 
Amer Exch.| 238 | 242 |jCitizens’ Cti] 180 | 1 Fourth ...-|f201 | _.__||Liberty....| 595 | 610 || Mutual 9]...| 288 | 29219i/Second _.../ 375 | 400 
Battery Pk_} 125 | 130 || City-...... 420 | 428 ||Garfield ...| 275 | 290 IILincolnz..2| 375 | 385 |) Nassau _...| 200 | 205 |/Security ..| 135 | 145 
werrt.. - 400 | ....}/Coal & Tron} 155 | 160 -Am 140 _...||Manhattan4| 340 | 34712|New Neth.4j 220 o»..]// >Uerman...| 185 | .-<« 
BronxBoro | 300 | ..-.||Colonial qj..} 425 ..--||Germ’n Ex{jj 425 | 440 ||Mark’t&Ful| 250 | 25719)| NewYorkCo) 875 won-e}| >t peitnies 50 
ronx Nat._| 175 | 180 |j|Columbia {.| $35 Germania 4j.| 525 | 540 ||Mech&Met’s| 258 | 263 ||New York.| 340 23d Ward4.| 175 | .... 
ryant Pk ¥j 150 | 155 ||Commerce -/t196 |f199 ||Gotham _._| 155 | 165 ||Merch Exch] 16212] 167! Pacific]....} 255 | 265 |;}Union Exc.| 162 | 168 
paren A Huan | 0 | Come vez-| 100 | Lis ||tanoves=.| oso | <v--] Merman | 48° | —---] Peopuserd-] 240 | 260 [Weee Side 4] | abo” 
-- oee ad Q o-e 2ece cop c’s men 4 250 es 6 enya 
5 PRE ----|| Fidelity 9..) 165 | 175 || - | Yorkville ¥.| 600 wr 4 
| Bid and asked prices; no sales were made on this day. {Ex-rights. § Less than 100 shares. {/ State banks. a Ex-dividend and rights. > New gtook. 
r:tale a8 Stock or at auction this week. A First installment paid. 1s Sold at private ' . 


sale at thisprice. # Ex-dividend, 
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For record of sales daring the week 0 stocks usually inactive. see second oars orecetiiz 
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Range since January 1. Range jor Picvious 
STOCKS—HIGHEST AND LOWEST SALE PRICES. S008 Fl nee TOC K S NOOK On Qaste of 100-share icts Year 1911 

a x 

Saturday . Mond Wednesday | Thursday | Frida Week EXCHANG tohaet Eneneat' Highest. | 
June 29 | July July 2 July 3 July 4. | July 5. | Shares. Lowest. Highes pres. 

industrial and Misc. (Con) ; 
, ' e 20 3 Se Jan 

#173 185s] 18 ' 18s] 17lg 17%g| #1714 1812 W7iz 17le] | 600jAmerioan Malt Corp...) Sayan el biip Wnezt|| Siig Men| -4are ane 
rhe 88 | he Sol Oe ar tote boul t | SE Be | ve aaa Amer Smmiings® Retain 67% FeP | abet ace sil sot sep | abs fae 

4 8 4 ’ of ’ D Pe es { an 2 4 > 2. 
le 1077s} 108 108 |*10719 108! ; 1077g 108 | 1,100 ° ~ 225 Sep | 325° May 
"16694 167 ‘| 109 376°] t6mme 176 [17013 473 "| + | 170° 1704) 10/400] Amerteam Sinaff—--~---—- 10aig Jon 16] Lt Jan 20i| 06 Aug| 103 Dee 
#100 108 |*105 108 [*100 108 | |; |*100 108 |-....-| Do pref_.__-.-...-- SR Rees wi 

#100 105 #100 105 |*100 105 [#100 105 10Sig IO | oe alee aed taons 26. Jan 19 "3015 Mayill| "23" Se Szlo Feb 
+4 +4 139 1301 1308 131% 129” 130 13012 a 3 762 American Sugar Refining| 114%, son 3° Pe eg <1, ye saat hes 

Ri . one ose 12915 #12034 12219}#120%4 1221p ; #120 12219) -...-. Do pref. ............ ae yes 2 i49te Moh 25 13lle Aug 1531 J’ne 
1447, 144% 1443, 145 | 14434 1453s] 1451g 146 ; 14514 14 3,200 oe Tone Teteg Hit Feb 29 32419 ES ERM Rg Mages cs Z 
TOsis 109 "|#106% 109 “]#106% 109. [*106t2 109 ; \olgg tee | ee te ee ee oo 102, Jan 9} 108% Jan 16)| 87 Aug) 10514 Dec 

“Todi 104%| 105 * 105 | 105g 105t¢| 105 ” 105 10s 1064] 3.208 | See, See -~----- "351, Feb 6] 31° Mayl7|| “33ig Deo ""86ig Meh 
S27le 20 | 28iz 29 | #274 2912) #2712 20l2 an Se ae ee 86 Feb 7) O4leMeh12/} 8514 Vet | 961; J’ne 

1 lo 90 905g 8 4 ’ 2 7 0lO , ee e e 1 18g May 2 ep #410 Fe 
351g S36le| #36 37 | 36° Sou] Soig Sots | 30 Sa1:|  doolAmer Waiting Paper, pit,| 25% Jan 20] 41m May 2/2412 Sep | 412 Feb 

3512 36le ‘ 41lo 42%| 10,200\aAnacondaCopper Par$25| $34 Fe $451s | 8 
Dole 125 “|eia2ie 12514] 12614 12516] 12314 12612 1231 12312] ts Realization ---- .- “Him mins. il 

oe ry i se oa Sat Bet 1031 ; "10516 106 | 900 “De ret tae 102% Feb 2 108i3 s'ne 4 “103ig Dee ‘0 ‘Deo 

+ i 2 : =| ga? “ag | 9 000|Bethichem Stedl......~~ 27; 42 r <6 Sep] 33lg Au 
SN Sh] ee Stel ge Sel Se, see] | ee BM) Sug Bemnimnns geess=---W--] Sea ree er] ‘au ey ol ie Se3| cat Se 

#1dlte 143 *14llp 143 | 14219 14219] 14284 143 143% 14414, 600 Gowns 2 gg Gas... oie on sk Mone An 3 See eV Neg 

*337g 30 *3219 S4lo| *321g BAlo| *331g ry ' > 7 “$600 tral Leather.......| 16le Feb 27} 28's Apr 22); 183,;S¢p | 3333 Feb 
25% 25%) 26 26%) 26% 27%) 26% 27% 945; 945; 300/\/ Do pref....222-2=7 25 Jan isl $350 Jee 20l| siéis sep | dere pee 

"B3is 331s] 331g 33%| 83% 34 | 33% 33%, 31%, 331;| 9,700) A0hino Copper... Par $6) $2 Feb 2st “ate Ape 10 "Sep | 3635 Feb 
Siig Siig] Siig Bits] 31% 32is| Sty 31s vasid 145% 5'a00|Consolidated Gas (N ¥)_| 13814 Feb 17| 146 Mch2s|| 128s, Sep | 14812 Jone 
Mi5lg 15%] 15tg 1514] 15% 1584) 1514 15% : 15% 1512| 4,000|Corn Produets Refining.-| 10 Jan 16| 1712 Apr 24i/ mj Oot | 15% May 

#82” B4io| #82 84g) 831g 844] 84° 84 — = eo indie Boece “eos —* Feb 5 343g rr gil 29 Sep| 381, Meh 

eis® i8’| eis i8'| ig 21] 21" 21% ; 21° 21°] 1,400 Fone) Mining & Smelt'g] 10% eee eee aay Sil ae en S6le Mey 

*42 44 1*42 +44 | 44 50 | #45 = 50 ’ $49 49 1,935 Oe me mann encc ere ‘Ny 211 142 Sep! 163% Ma 
17612 17814] 17714 179 | 1795g 1813s] 1781» 181 178% 18114] 17,709 Electric... _.- oS Ge: eee or ee tee, eee ped 

#31 34ie| 30lg 31 | 30% #3115 33% “31 34 | 1,250) Gen Motors vot t& ctfs..| 30 Keb 26 82 Apr 8i| 7412Dec| gust A 

’ 

74 75 | T4ig 75 | 75lg 75l2) 75 75 74l2 74% yo 4Goldfeld Con M ber 331 $4 May 6| $5 Mch1s $315 Oct | $77 Jan 
aig dig an ont 60 = on on ; | 581g sole} 4.9 uggenh Explo. Par $25) $57 J’ne13}7$62%s toes wareners--]--------- : 
tot 198 191g 1953] 195g 19%] 191g 191, ; *19 1912] | 900/40] nsp m ConCop Par $20 oe ¢ Cte tt ewe aiee ten 

#119 1191; 1118 11919] 119 122 | 120 121% 121 121%) 3,400] Ant Harvester stk tr cfts net Se ok ie —"s 118° Sep iosi: May: 

lg 121 |*1171g 121 |*1171g 121 | 1191, 11912 #11712 12019} #100) Do pref stk tr ctfs wad 11612 Jan 4 AD 31, Se bi, Jan |. 
ont7is : . n : *4 41 556|)Int Mer Marine stk tr ctfs|) 4 Mch 7 8 Mch 4D gvan.. 
ei7* 18°| #17" 18°] 17% 17) 18" 18/4 *17 173s pref. _-......... San 15) tees 3s Sel wei 
16lg 161c} #16 17 | #16 161s] 163g 16% ' 1634 16%} 1,200|International Paper... ... - — : aa7 May23 445, May 5635 Jan 

#58 50 | #58 59 | #58 58l2| 58. 58 ¢ | , SOT  Blaiiuet Beat Bons] ‘Sandee 3] Mode sil Se Octl aa wee, 
eh) 2 ee at" come aul ese me muedeieen P---| 79° Feb 1| 845g Apr 8|| 80 Oct 9012 J" 

e10si3 108° +105te 106l» 106° 10612]#10512 10842 #106 2082) | 208 Lanes py tt i som sete an ie 10ea wae : Btistoghorsd aor | 

4 2 ’ ’ : 7 ’ ee ee ae ee 
eii3 114 113% 1138| 11315 113%|#11212 114 11234 112%} 1,000 preferred_.....-. 10512 Jan 12 oo Jily a “aig Deo ls eb 
4 J 4 S 89 : 887e 887, 00] Mackay Companies.....| 75!g Jan 31] 88% J’ne 2 

oGale oot.| 060 eats] agit Gonl ab Gems * 608s] ------ O pref. -........--. Se Ane iil gale Mevaall 70 acel a ee 

78a 81 | 078% 81 | 78% 80 | 78s 78a] © | 78 70m] LAO) May Departinons Stores-| 100, Ape tt) foie May2// 70, Apr| 61, ye 

#10 2 tits ae 3, Apr 20| 733. May1S8}/_._____..- ers 
A ne i ee Ine 20|| "dish Seb | "Gaile Bos 

4 ‘ 2 28%; 2 O 1, 153 '400| NJ ational Biscuit 13919 Jan 2] 161 Apr30}} 1174 Jan 33, Nov 
154lq 155 [*153lq 156 #154 156 | 15312 15312) F ino! ssonl | SaglaN Do pret. 77 - 12634 Feb 20| 131 J’ne19|| 124 Jan | 130 Feb 

HEE PE MeHg Ha] HS MG] MEAG) Sloe moa a siagya| iA Feb | ‘10y hnyia| Angtes | 2 dy 

4 a e 2van 

* 93 93 | *90 931c} 93 93 f #90 8693 3¢ : : 

eB 7s 3 5814 58lo] 5834 6012] 59 60! 58lg 59 | 11,100 Neon tend ~acece---- mS , ed ? io Pon xz ase . Sep Sie : 

#10734 1098,]*10734 10934/#108 110 |*107is 110 i *108 110 | -.--.-) VO pret-........---- isi. J 29 $231, May 1\|| $15ig Sep | $211, J’ne | 
22 224] 22 22 | 22g 22g] 21% 22, be SB) Oe sae ae on) “oe bee a To, J’ne 6|| 450 76 Feb | 

east aoa, Sate 523, “33 a3, "33 31g Z 83  83lp) 1,500) North American Co (new)| 74le ba 3 tke ams + —_ 7634 ah 

“ans Sau) cite 382] Bee] ate S98); | waste Sate] “S00 aclo Mall-—a3---] 99 gan 3] $5, Mohzil| ie Apr] du Nov 

1 2 2 ps ’ te ; 

#11319 1141,] 1147 114 Jori3t 11419] 113% 113% RS et RR ee ioe eo a 118%. ine’ 

106 = _ o i" = ‘ 223, 23 | 2,800|Pittsburgh Coal Co.....-] 16%Mch 1] 23% Apr23|| 17 2314 J'ne | 

*2ilg 22)¢ an” ae Q1lg 93%] 92I5 94% 937g 95te! 16,300| Do pref_.___. e------| 77 Feb 8} 95i2J’ly 5|| 67%Jan| 907 J'iy 
192° 195°} 194 19815! 191 ° 19719] 19012 193 19014 19014] 7,480'P. zocccccen| ree tal aie toe wal nn prononiere | 

#11215 113le] 114 114 |*112I9 __--]*113 114 : ones eae 1 EP Saati 28%, Feb 27] 37% Apr 9|| 25 Sep | 3753 J’ne! 

m+ Rig RE RR 1 10 f.-.----....| 96 Feb 28| 1031, Apr 24|| 91 Sep | 1023, J’ne: 

101 101 |§101lq 10112] 10112 10113]*10012 102 #101 102 Sd cdinspiemshinee 57] see Pebatl tine Gee aail aoe on | eee 

$160 1618|+160 * 162 *| 161% 162 | 161% 162 : [eto * te2"| _ 650|Pullman Gompany--~---| issis Feb 2) 163 Apr 29|| 184 Sep | 163 Jan! 

“10> = 188X" ‘ . : | 36 36 | 1,800] [allway Steel Spring... 2712 Feb 8| 371, Apr27|| 26 Oct| 389 J'ne' 

* 6 360 = 367 6 61 ‘ 36 «= 336 1,800) [J allway Steel Spring... 2 4 _ | 
eaote 10114] *ORIE 10Ic] 1Olte 1011s] #ost, 103” *99 103 100 oO pref_.......... ie - Jen 30) ciate Teesilitu seiue Se 
215s 21%| 2134 2214] 22 224) 218, 22K ; TR a Ay ag a BE AE aJily 2|| 18 O 4 Feb | 

263, 7101 27 27841 28 28% 2734 288: , 28  28le] 12,050 Republic Iron & Steel __- 15% oon a aby Tas, : oe ne ooze ty oh 

7g S5i2] 85% S6lg] Sélg 86ly] 86 S86ly ee 525] Sears a 140° Jan 15 194i May22 12512 Sep | 192 Feb 
neo? brad se7" B7%l 878 881 87 - BT ; | 856 ‘B7ie] "s00|Slose-Sheffield Steel & tr.) 394 Jan 30| 68 “Jy 2|| 34 °Sep | B64 Feb | 

"56 | 5784 4 4 ° Milling.......]| 1614Jan 19] 33t2J’ne27|} 15 Aug] 171g J’ne: 

“Ss al gs. atl este asul os esa *e3 653. | «(1,498 pret == oo = 53 Jan §| 641, J’ne27|| 50 J'ly Dec » 
35 35 | 34 3483] 32l2 331s| 32t2 3284 31 32%] 1,500) Studebaker Corp (The)--| 31 J'ly 5| 36% J’ne27)|_....--.--|...---... - 

91% 919 ; | git gia ope eet ssuigkeb 1| siztq May2i|| 330i; Sep | $447 S'ue 
+ ey "44 45 | 44le 45ie : 2ig 4414] 3,800)d1lennessee Copp. Par $25 2he 4 May: 4 : 
7s 126" 241° 1261 1211» 1241 12112 12, : 1298 12319] 14,900|Texas Company (The) -_- 81 Jan 16] 12614 J"ly 1} 7412 Nov| 13612 Feb 
lia? 115 113384 1133, 1143; 115 — 1124 115 1137, 1137s] 2,750 | | Age wreod Typewriter. on aes a eT ty Benker a... pe 9 1137 { 
: 11373 1137, sk same. 

one a | as AS) 130 atl iat ioe 121, 1213| 750|Union Bag & Paper... ~- 453 Jan 25| 177 May15|| 4% Dec| 9 Feb. 

ax A *57leo 641 “53° G21 “58° 62lo ‘ *57lo 621g] ...-.-- a 4934 Feb 21) 6734 Mayl5 50lg Nov; 5912 Jan 

#105 111 }*105 110 [#105 110 |*105 110 : #106 110 | -.-..-. Do pret nd: BR gpéan ae 2 3 A hades rit Sep oe 2 OC | 
101lg 1011, Mere — aa. seas 18 208 =? 101g 530 Uynet eae Goods...... 103% Feb 24| 108 2 May20 1003 Sep | 1071 sy 

*105l0 106 {*105le 106 | 106 106 | + +#+*®& #$4| 106 10644; 200] Do pref____._...._-.. ) 

“Siete 00 eis” 20 19° 1914} #1914 207, : cane oS 472\U0 4 mye slat & Foundr;) 13 — " ~ te atte 401. Sop <i Ach 

Oe Sol Gast Geel Sa* aa Sete ae 431g 431, U S Indusiriai Aicohol_.| 26 Jan 8| 44%J’ne27|| 24° Aug| 30 May 
all 79%, 831. 813, 84 | 808, 82 : 81 Siig) 20,466)0 S Realty & Improv’t..| 67 Jan3l] 84 J'ly 2} 65igJan| 793%, May. 
ame pay 6612 663, 66lo 673, 6654 671o ; 754%, 55 | 7,950)United States Rubber...| 4514 Feb 1) 677g May21|| 301gSep| 4812 Dec. 

11014 111 | 11084 111%] 1111g 11119] 110% 111 : #107" :110 Do ist pref_........- 109 Jan 30) 116 May20)| 104 Sep | 116i Jly 

* 4 82 | «80 Slig Sills} S8lle 8lle : *77 817% a. wr Pre... cows 75 Jan 23] 85lo May21 66 Sep 9 ‘ 
70% 71le| 70%, 71%) 71lq 7 70% 72ls ; 697g 717s}401,700) United States Steel..--- 5814 Feb 13) 7314 Apr30}} 50 Oct B21g oe 

111 L1lig] 111g 112Ig] 112 11214] 111% 1127, ' 1124 1123 6,506 ane, Beet Sideon es" ai Se B re ve : po Sep 3572 ha ! 

" ae 2 : 
$9 ¢ 49" oasis 4912 seis 49 | 49 fon : 4914 4985 1,900 Virginia-Carolina Chem..| 473g J’ne13] 5714 Jan 26|| 431g Sep 033 Feb 
e11¢ 118 #1167 118°| 118 °118 | 118 1184 118 118i} 700] Do pref.._....-..--- ia wep ot dat See all tip eee tee 

*1441o 147 | 147 §147lo] 14712 14719|*138 143 #140 143 ells Fargo & Co..-.- $142 Feb 7| 151 Jan D te Zoe 

. 82 827 8253| 821 : S2lg 821] 2,100 estern Union Teleg_.| 79 Jan 2} 86l4Jan 18|} 715sApr| 8412 May. 
761 7775 77 77% 76l9 78 : 7634 77lo| 15,400) Westingh’seEi&Mfg assen, 66!4Jan 3) 817g Mch27|| 585gSep| 79 May 

Hh a *117 3 122° *117 121 |*117 ‘ 121 C117 «=| SE ....s ee a a aininen 1l4%7gJan 5) 122 Mch23); 110lg Aug] 1 Jan 

“tS 198 | 97 © 87te| 06 97% 1 06% O74 97 _9713| 3,990] Woolworth (F W)_...-- 96 J'ly 2] 9914 'ne27}| ewnwewcece| mewn-a-ene 

*___. 115to} 115, 11514] 116%, 116%] 116 116 116% 1163,{ 700' Do _pref.........--- 115 __J’ne 28" _116%4 J’ly__2tt-- --------'-------- => 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 

ain =e age : Co’ Bid | Ask. 

enlcs k Banks Bia | Ask || Trust Co's | Bid | Ask || Trust Co's | Bia | Ask Trus: Co's | Bid | Ask jj Trust Co's 

on ok ae Brooklyn N ¥ Ctty Guardian Tr} 90 | 105 || NY Life&Tr/1030 {1045 Brooklyn 
“ rete 155 |jNorth Side f/ 175 | 200 |jCentral fr..j1030 | ..../|) Hudson __.jif140 | _._.||N Y Trust.| 630 | 640 Brooklyn Tr) 470 | -... 

a point..| 165 | 175 ||Prosp’ctPk%| 140 | 155 Knickerb | 580 | 590 |jLincoin Tr_| 140 | ...-||TitleGu& Tr/t5901g) ..__||Franklin-__| 265 | 275 

Coosngess .. 125 : Gommercial| 90 | 95 || Metropol't’n| 465 | ---.|| Union Tr__.|1300 | ....]/|Hamiiton ._| 270 | 28b_' 

Haneewadi _.--| 100 |! Trust Co's pire ...| 300 | 310 || Mutual Alli- US Mtg& Tr} 470 | 4 Home .....| 105 | 115% 

memes ’ 410 _ 425 Equit’bie Tr 540 §471 ance ..... 1471» shed a Unit States_j1120 {1130 Kings Go ..}| 520 --s0 

Seer | 230 | 240 || N Y Cay Farm Lo&T| __..]1405 l|Mut.« West- Washington| 390 | 410 |/L Isl L & Tr} 300 | 312), 

Montauk q-| -.--| 150 ||Astor ..... 410 | 425 ty ...| 218 | 2221 _.| 140 | 180 || Westchester] 150 | 160 ||Nassau ...- 150 160" 

Nassau ...-| 212 | 225 ||Bankers’ Trj 580 | 590 |/ Fulton ....| 315 | 325 Windsor ..| 188 | 193 || Peoples’ Ss7| “os 105 

Nat City...| 280 | 295 ||B’way Tr..|f175 | ....||Guar’ty Tr.|1015 {1030 Queens Co. 
° and asked nosalesonthieday. §Lessthan 100 shares. tEx-rights. b New stock. a Ex-div. and rights. Ccuctes Galles per analy: 
twain et @rook xchange o© at suction this wool. s Ex stock divi : anks marked with a paragraph ({) are State banks. # Bx-dividend. . 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now al—“and inierest’’—ercept for income and defaulied bonds. 

























































































































































NDS Week's Range D Price Week's |} Ra 
es. . Be sTécn EXCHANGE Range or Since m,. 3. stécn EXCHANGE Friday Range or 2 Since 
Week Ending July 5. | Las: Sale Jan. 1. Week Ending July 5. July 5. | Last Sals |iQeq Jan. 1. 
U. S. Goverament. .|\Low HighiiChesapeake & Ohio— Bid Ask| Low Hight No.\\Low High 

v S 2s consol registered. _d1930/Q- 10034 May’12 10034 1007, Gen funding & impt 5s__1929 . «~~ 10319/ 10219 J’ne 14... 102 1041, 
S 2s consol coupon_...d1930 1008, May‘12 10034 1013, ist consol gold 5s....... 1939|M-N/| 1097, Sale|10919 109%; EWLO91g 1113, 

U S 3s registered _.._.__. k1918 10252 Feb ’12 102 1023, i 939|M-N/ 108 _...j111 May'l2j...-110 lilly 

U S 3s coupon ..........k1918 102. J’ne’12)..--|| 10119 1031 General gold 4 W%s_...... 1992\|M-S| 100i, Sale} 100 1003 «254100 10% 

Y S 4s registered ......._. 1925/Q 114 J’ne'l2 11314 1145s RS Co wendessic 992\M-S} 98lg 100%) 998g Nov"14..--f.... ... e 
S 4s coupon _.....____. 1925|Q 11414 J’ne’1z|....||11314 11434] Convertible 44s___.._.- 1930|F-A/| 933, Sale| 93%;  93%4 97)) 925, 

U S Pan Canai 10-30-yr 28s k1936/Q oe Ce | a Boe Big Sandy ist 4s_______- 1944;/J-D| 86l4 89 | 89 Apr (124-.-.- 87lg 88 

U S Panama Canali 3s g___.1961/Q 1015g = 10 lig 1013g 1021p] Coal Riv Ry ist gu 4s_...1945)J-D) 8614 895s] 88igJ’ne’1ij.---j}.... .... 

Craig Valley ist g 5s_...1940)J-J| 103 1049/1018 May’12j..--1) 1018, 1013, 
Foreign Government Potts Creek Br ist 4s__._.1946)J-J| 84 ~...| 84 May’l4...-/) 84 86% 

Arpentine—~internal 5s of 1909_)/M-S 97. 993:]] R & A Div Ist con g 48..1989/J-J| .... 95 May'’ly...-}] 9312 96 

aoe (Hukuang) Ry 5s £.__.|J-D 94lg 945, Q3lg 95le 2d consol gold 4s_____. 1989) J-J| .... -...| 0214 J’me’1lj..--7.... ... e 
= Japanese Government Greenbrier Ry ist gug 48 1940)M-N| 9114 ....| 95 Oct "10)-.--]}-... -.. a 

terling loan 44s_._.__- 1925|F-A 923, = O28, 92 94 |jChic & Alt RRref g3s____. 1949 379 707%, 72lo| 72l9 J’ne’1A ...-]) 708, 72ig 

2d Series 434s_.___._- 1925|J-J/t 90%, 9173) 9034 J’ne’12)..-.|| 9034 93 Railway ist lien 3 %s__..1950)|J- 64 65 | lg Gals 181) 601g 651g 
Sterling loan 4s_._______ 1931\J3 Jit 85lg 8714] 85 J’ne’l 85 88lg]/ChicB & 9 Denver Div 4s..1922)F-A} 9953 100 J’no’12).... 995g 100 
Republic of Cuba 5s exten debt_|/M-S 1031, 103 1021 103%, Iliinois Div 3 ws_______. 1949|)J-J| 873g Sale| 871, 871s ti 87 = 888 

xternal loan 4}s__.___ 949|/F-A 9914 J'ne’l 99 9914 Registered Sh Devaar antl gads 1949)J-J} 86  ....| 85lg Apr'l4...-]) 85lg 85l, 

San Paulo (Brazil) trust 5s.1919|J-J|t 9753 9735) 975g 9753 971g 98 Illinois Div 4s____...__.- 1949| J- 998g Sale| 998g _ 991 41] 9812 1001 

Tokyo City loan of 1912, 5s._..|M-S Ig! 94 94 si | a 49| J 9712 100 | 9853 J’ne’1A...-.|| 985g Yl, 

U S of Mexico sfg 5s of____ 1899 9-4 t 965s) 97 97 951g 9714 Towa Div sink fund 5s___1919|A- o<<-1105 105 1}, 1047, 105 
Gold 4s of 1904________. 1954) J-D 91 191 May’l2}..../| 88 91 _ ) eae 1919|A-O| 9914 ‘sag 9914 991 

tiThese are pirices on the balsis 0\|f 5$ to £.]] Nebraska Extension 4s..1927|M-N| 9734 98lp] 973, J’ne'12-...-# 9734 995g 
Mate and City Securities Re Sa Bgl TIE aces cacs] Ole MOR "I MecccBeccs ccce 
Y~-4 {8.2 1960 101 1011 1007, 103 Southwestern Div 4s____1921 00%, ....] O0lg DOO “1B... Foon cece 

44s when issued .._._ _. 1003, 100%, 10053 1011 Joint bonds See Great North 
4% Corporate Stock____ 1959 9878 983, 100igi/} Debenture 5Ss__..... 1913 1001p Sale|1001g 1001g 11 100ly 1015, 
4 rate Stock___.1958 991g J’ne’12 987g 100! i 1958 961g Sale| 96 O6lg 42 05%; O7ly 
4 rporate stock... _ 1957 993g J’ne'12)--._|| 998g 10014}/Chic & E Ill ret & imp 4 gs_1955 79 80 | 80 80 791g Bllg 

ak 2, , Se eee 1957 1063, 1 2|| 10634 1077 ist consol gold 6s_______ 1934 12153 12319)123 May’l2j-...9123 125 

New 4 as SLPS BREE, RIERET 191 102 Mch’l2 102 1023,j{ General Consol ist 5s_.__ 1937 107 109 |109 J’ne’12)----[}108lg L1llg 

' 4%% Corporate Stocik__1957 1067 107 10534 1077s Registered__......___ 1937|M-N/ ........ 10914 Feb 12]-..-/|10914 1091, 
4%% assessment bonds_1917 10lleg 102 10119 1027: Chic & Ind C Ry ist 5s__ 1936 106 ..../108lp J’ne 12]... .// 1081p 1091, 
3 is Corporate Stock__1954|/M lg 861, 88 |jChic Gt Western ist 4s____ 1959 75 79 | 77ile 7784 «140 7714 «83 

tate—4ds_...._ tt 1961 10114 10114 101 1027g]}Chic Ind & Louisv—Ref 6@_1947 ..-. 12684]127 J’ne’12j-..- 12619 12919 

Canal Improvement 4s__1961 10114 J’ne’lz 1011g 1027s] Refunding gold 5s______ 1947 110lg 111 {11019 J’ne’12j ~~~ -|} 11015 1103, 

Canal Imp’ment (new) 4s 1961 102 Apr 10134 103 Refunding 4s Series C___1917)J-J} -..-. .-.-- 9553 Apr ‘1]j----/}_... ..-- 

Canal improvement 4s__1960 10024 J’ne’12 1003, 102 Ind & Louisy Ist gu 4s__ 1956 86 87 | 90lp Mch’14----/| 881g 90!2 

Carolina 4%s 20-40____1933 10312 J’ly *10)-..-/}.... ..-- Chic Ind & Sou 50-yr 4s____1956 903, 9312) 915g May’14-..--]| 901g 915g 

nn new settlement 3s____1913 9734 Apr ‘12 973, 973,}j/Chic LS & East ist 4%s___1969/J-D} .... ._.- 6 Oe Bwccdocns bace : 

fund debt 2-3s____1991 4i 86le Dec *11}...-/].... 2... Chic Mil & St P termi g 5s__1914 1015g 10134) 1021g J'’ne 14 - ~~ 1013, 1021g 

. 6s deferred Brown Bros ctfs_. 50 lilo) 46 53 Gen'l gold 4s Series A__¢1989 9734 Sale| 9734 98 | 271) O7lg O9lg 
| Railroad egistered __._____. €1989 971g 98 | 9712 Apr ‘14--..-) 9712 98 

mn Arbor ist g 4s___.___ hi995 7834 79 783, 8414 Gen’! gold 3 4s Series B_¢1989 ---. 8534) 85 J’ne’l2a-..-]| 85 8673 

tech Top &SFe gen ¢g 48.1995 9734 98 9734 100 Registered.........__ el et EP yh ) A Se 

Registered_....____ 1...1995/A 983, May’12 98 99lo]] 25-yeardeben4s. 1934 9014 Sale} 90 9014 7|| 00 928% 

Adjustment gold 4s____h1995 9014. +90! 901, 923g}] Conv 4}4s (full pd rects) _.--- ----| 10353 Sale |103 1033g 16641013, 103% 
RA, dis ties aiakin x. 95 91 Feb °1: 9014 91 Chic & L Sup Div g 5s___1921/J-J| 1055s ____/106l4 Apr ‘14 --.-~~/|1061, 108 

I a hni9e5 G0ig 901 90ig 925g]] Chic & Mo Riv Div 5s__.1926)/J-J| 108 ___.|108 J’ne’lA--.--||108 108%, 

nv 4s issue of 1909____1955 1073, Apr 12 10614 10784 Chic & P W ist g 5s____. 1921 +3 10534 1063g)10534 106 2||1035!0 1065 

| ¢ | Wentaieoe: 955 107 10814 10534 1095g]] OC M & Puget Sd ist gu 4s 1949) J-J| -..- 93 1g =O} 93g 
Conv 4s (issue of 1910) __1960 LU3lg «10434 10014 1043;], Dak & Gt So gold 58s____1916)/J-J| 102 10314)1027g May’12} ---~-|/ 1023; 103 

. 10-year conv gold 5s____1917 108 10S8l» 105 110 Dubuque Div ists f 6s__1920|\J-J}| 1128 ._..|113l4 Apr ‘12--.--||113 1135, 
Debentures 4s Series K __1913 ae oe Beeb Scl ions ecae ar & Sou assum g 6s__..1924)J-J} 115ig _.__|117% Aug ‘11j-.--#_... .._- 

' East Okla Div Ist g 4s___1928 96 Mch’l2 96 06% LaCrosse & D ist 5s_____ 19) J-J| 10434 _.__/10434 J’ne 12] -- ~ || 1041p 10434 
- Short Line ist 4s gold__.1958 921g 92lg 92ig 94 Wis & Minn Diy g 58..._1921/J-J| 105 ___.|106 J’ne’l2]-..--1/106 1063, 

 $ Fe Pres & Ph ist g 5s__1942 109 109 109 11010} Wis Val) Div ist 6s__-__~ 1920| J-3| 11234113 [11234 Mch’12j-- --//1123, 11234 
Chic & St L ist 6s______ 1915 ee oO "Seo set... 20 & No ist cons 6s____1913 ‘> ea Rg ae 
tl Coast L ist gold 4s___n1952 945 95 943g 967, Extended 4%s__..__ __ 13} J-D)| 1001g ____|10014 Nov’1lj----}/_ 2 2... 

RG Ga h1952 ee CE Sas Chicago & N West cons 7s _1915 2-F 10634 10728] 1071 May’14 -. .-|| L07ig 108 
la Mid ist gu gold 5s___1928 160s AUS Alle cccll. 6. coce Extension 4s__..__._ 1886-1926)F-A| 965g 971s} 965s J’ne’12]-.--.|| 9653 8 
‘ Bruns & W ist gu gold 4s 1938 953, Jan ’12 958, 953,]) — Registered ______ 1886-1926, F-A| *9614 ____| 973, Nov’1N----).... .... 
les & Sav ist gold 7s 1936) ee ES ieee General gold 3 4s__.____ 1987|M-N/| 85g 857s) 851g 857g 4)| 85 87 
& N coll gold 4s______01952|M 94 941 93Blo 9584 ci daisies ies p1987 O-F 831g 87 | 84%, 843) 10!) 841o 86d, 
v F & W Ist gold 6s___1934 1231g J’ne’l 1231g 123g OU i 1987|M-N| 98 Sale| 973, 98 15/| Q7lg 9834 
_ fF | eee 1934;/A-O be SN og 0 PS a eee Sinking fund 6s_.__1879-1929 11019 ..../ 111% Nov ‘1llj-.--j].... .... 
Sil Sp Oca & G gu g 4s___1918 97 Jan ‘12 97 97 I] . keegistered ...... 9-1929 1101, ...-j11 1g Nov ‘00]..-.-/].... .... 
alt & Ohio Prior 3 ks ___1925 Olly 911 9lig 93 Sinking fund 5s____1879-1929 105... ./1061g J’ne 12] ..--||106\g 1067, 
Registered ....._.._ h1925 915g May’l 907, 915s] _ Registered __.__ 1929 00s — . . AE IeO “Eilensdls ccc sece 
a h1948 9734 98 973, 991, Debenture 5s__........ 92 ~..~ 10412/10419 May’12j ..-.-|/10419 105i, 
ey meas po 1 NE ae hig48s 968, J’ne’ 97 V8lg Registered........... 2 BS cccckR Eee Bilosdellonos csce 

Pitts Junc ist gold Ss____1922 112 Jan °12 112 112 Sinking fund deb 5s____. 1933 105 _...|108lg Mch’12j-.--/|1081p 1081, 

 PJune & M Div Ist ¢ 3 4481925 89 J’ne’l2 88 90 I] _ Registered._......... oe a eee 10784 Aug ‘1H ----j).... .... 
PLE & W Va Sys ret 4s_1941 9 90 92 Frem Elk & Mo V Ist 6s_1933 12419 12719|1271g Mch"12}...-|/127ig 127ig 
Southw Div ist gold 3 4s 1925) J- 7g 91 903, Q1l»o B & N W 1st 3 4s 1941) J-d) .... ...- Q0ig Sep ‘ODj..--//.... .... 

- Oen Ohio R ist c g 4 K%s__1930/M- a ee Milw & S L ist gu 3 &s__1941 ie Ee a me aa 

. Ol Lor & W con ist ¢g 5s_.1933|/A-O 107 J’ne’l2 107. 11lioj}f MLS & West ist g 6s__1921 111i 114l9| 11219 J’ne 12}... || 11215 115lg 

' Monon Riv ist gu g 5s___1919|F-A 10214 J’ne’ 10214 1041o Ext & imp sf gold 5s__1929 O9ig ..../10914 J’ne’12)-..-..//1 11 
Ohio River RR ist g 5s__1936| J-D Mch’12 1091g 1093, Ashland Div ist g 6s__1925 1165g ....|142lp Feb ’02)...-/)........ 
General gold 5Ss______ 1937\|A-O 10519 Apr ’12 105 105! Mich Div ist gold 6s__1924/J 11653 __ __|1163, May’12}-..-.||1163, 1163, 
_ Pitts Cley & Tol 1st g 68_1922|}A-O 1131, Feb °12 113191131]] Mil Spar & N W ist gu 4s_1947 ¥35g Sale| 9312 935g) 30)| 9319 04 
Pitts & West ist g 4s___.1917| J-J 9719 Mch‘12 971g 97le Northw Union ist 7s g__1917 Delt i 0 con, Aa. Bilocdtinnan ade 

/ §$tat Isl Ry 1st gu g 4}4s_1943) J-D 91 J’ne’l2 Winona & St P Ist ext 7s 1916 111 11119)1133%, Aug ’11)-.--j}/.... .... 

Buffalo R & P gen g 5s____1937/M-S 112 112 11/1117, 11219]] Chicago Rock Is & Pa 6s_.1917 1077g ... .| 10734 J’ne °12) . .~-|/ 10734 1087 

. Qonsol 4s............ 1957|M-N 0624) 10553 J’ne "12 10553 1071, Registered... ......... 1917\J SUM acaclte. BBE Pilasadhencs cans 

~ & West ist g 4s gu_..1998)A-O ga 1.) Sat eRe General gold 4s__...___- 1988 94 9514] 94lo 9514} 14]] 94le 967 
Cl & Mah ist gu g 5s___.1943) J-J >» & Sapa i thea ican ssthicnen 1988 931g 96 | 94 J’ne’lzj..--|| 94 O6lg 
Roch & Pitts ist gold 6s.1921|F-A 1134 Nov’ Il}....}).... .... Refunding gold 4s_.___- 1934 891g Sale| 89 8914} 57)|| 885g 9034 

Consol ist g 6s______. 1922| J-D 1143, 114% 1143, 11553 20-year debenture 5s __1932 9314 94 | G4loJ’ne’lzj....|| 93 G45, 
uff & Susq ist ref g 4s__.d1951| J-J ee Me Gee nen Coll trust Series L 4s ....1914\M-N) .... ..-. Dt? Bilecdcdlcess ooce 
an So ist ext 6s__...._. 1913 101 101 3||1005g 102 _ BE ER ease OO | DOO Bilcodclnnce occ 
a_i pone SS 1913|M- 1003, J’ne’ 10014 101 I Mii ented bs as tn oe dies hee ew tien Lo =! in ye) a 
tt RTS: 1913 I cia i Chic RI & Pac RR 4s_..2002 6933 Sale| 6914 693g 6s!| 67 73lg 

Oentral of Ga ist gold 5s__p1945 1127g Apr ’12 1127, 1138, | ZOOS ET TS cuce oocs 71384 Mch'12)...-|| 7184 728% 
Consol gold 5s........_- 1945 10914. 10914; 11/109 11llg RIArk & Louis 1st 4 4s 1934 907g Y1le| 9llo Apr 13...-.|| Olle 93 

Registered... ......... 1945 8 ES BurC R & N—Ist g 5s_.1934 0 ....j110 J’ne’l2j..../|110 ILlll, 
ist pref income g 5s___.p1945 ep lk RR Registered........- SEE ocen woce 12019 Mch ’03j...-|];.... .... 

VO oe ge 10619 May’11j.-.-}/. 2. Joe RIF & N W Ist gu 5s °21 a lye | OR eee 

' 2d pref income g 5s____p1945 ey M & St L Ist gu g 7s__.1927)3-D) -... .... alesis’ s" eheiaiand Gntaiows. Ghee 
2d pref income g 5s stamped__|-_ ff 2. =" eee Choc Ok & G gen g 5s_.0191 EOS ok oc Ree AOE Bbi<ndclicaunc #san 
3d pref income g 5s____91945 eg, SS Consol gold 5s_._..--- 195 #107 ....|107 May’l2/....||107 10814 
3d pref income g 5s stamped __ ye hy RSet Keok & Des M ist 5s_._.1923 9910 100leg/10llg 101i, 100 1014 

_ Chatt Div pur mon g 4s_.1951 91lp 911 895g Q9ileliChic St P M & O con 6s___.1930 122 Sale }122 122 1122 124 
Mac & Nor Div ist g 5s__1946 107ly Jan °12)....//10714 10714 Cons 6s reduced to 3 4s_._1930 BD ocatl BS. DOO Wile ccckéean b200 

' Mid Ga & Ati Div $s..221947 J en a Debenture Ss ......-... 1930 ~--~ 10334) 103384 J’ne’12) ... .|| 10334 105 

- Mobile Div ist g 58_____. 1946) J-J SA BEE Bblddocllicec cco Ch St P & Minn Ist g 6s__1918);M-N; __.. 2... 122 J’ne’l2}....}/122 1231, 
Cen RR & B of Ga col g 5s_1937|M-N 10212 102» 10212 103 Nor Wisconsin Ist 6s_...1930) 3-0) ..... ..-. 12953 May’09}...-||/........ 
Cent of N J gen’! gold 5s__.1987\ J-J 120%, 121 120 1223, St P & S City ist g 6s__._.1919 109ig Lil {1108 May’l2} ~~~ -}/1103, Lillg 

Registered.......... h1987 oh 12014 J’ne’12)....//1201, 1221,]] Superior Short L Ist 5s ¢g-1930 Me so hides 2 euetiide dieses inion : 
Am Dock & Imp gu 5s__.1921\ J-J 10619 May’12|_...||106ig 107 |] Chic & West Ind gen g 6s..q1932 108 _.../1081g J’ne'l2)..--||108 108lg 
Le & Hud R gen gu g 58.1920) J-J 10219 May’12/..-~.}|102l 1021-5 Consol 50-year 4s.__...-. 1952 ---- 9034) 9034 J’ne’l12]_...|| 90 92ig 
Leh & Wilkes-B Coal 5s__1912)M-N 100 100 2/100 100 iCinH & D2 gold 4%s__..1937 ---.-101 |101 Moh’l2)/-...-.||101 101 
N Y & Long Br gen g 4s.1941|M-S Si ee SR ist & refunding 4s_._.-- 1959 Kees Mogi Bk oo -oos} SFE an “< 
Cent Vermont ist gu g 4s__¢1920'Q-F -' 9114 J’ne’12'...." 90 921, ist guaranteed 4s_.-.-.- 1959 ---- 90%! 8614 J’ne’12)_..)1 86 87 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway. 

Brooklyn Rap Tran g 5s_..1945)A-O 10514 105t9} 4//103 10553]]Manhat Ry (NY) cons g 48.1990 9614 967] 9612 J’ne’12/____|| 9614 98 
ist refund conv gold 4s_.2002|J-J 9054 943, 8373 943, Stamped tax-exempt. _..1990 96 971s] 971g 971g} 2/1) O6lo 9Blg 
Bk City ist con 5s 1916-1941\J J 102 102 1}}1011 102l0]] Met St Ry gen coll tr g 58s..1997)F-A; .......-. 102 Mch’12/..../| 9912102 
Bk Q Co &Scon gu g 5s.1941|M-N Rg I 1 RR Guaranty Trust Co certifs_--- 99 ._..]| 9¥lg J’ne’l2|____|| 97 1038, 
Bklyn Q Co & S Ist 5s._.1941/J-J OR Ao SO Fake Refunding gold 4s__-.--- 2002;A-O} .... ---- 64 May’l2/___-.|| 58lg 64 
Bklyn Un El ist g 4-5s__1950)F-A -|102 102 1} 10183 10314 Farmers’ Loan & Tr otf..../....| .... ...- 62 Mch‘'12/.._.|| 571g 62lg 

Stamped guar 4-5s__..1950/F-A 102 1021» 10119 10219 I a a a i as tin went ipeel’ wiih Kine 5934 Mch’12}..../| 5 2 

. Kings Co El ist g 4s__-_--~- 1949| F-A 85°4 May’12 83le 8534 Bway & 7th Av iste g 5s.1943 1031g 10384}10334 10334 51103 1041, 

Stamped guar 4s_____- 1949|F-A £5 8 8414, 86 Col & 9th Av ist gu g 58.1993 102 10219|102lo J’ne’12}____||10 112 L03ig 
Nassau Elec guar gold 4s_1951| J-J 78 78 78 = 8 Lex Av & P F ist gug 5s.1993 w-e~ 103 1102 J’ne’l2)....1102 103 . 

Conn Ry & List &wef 5¢ 4 %s_'51| J-J 1017g J'ne’*12}...-||101 1017 Third Av RR cons gu 48.2000) J-J| -... ._-- 80 Jan ‘12/..../} 80 80 
Stamped guar 4 4%s____-_. 1951/| J-J .|1021g 102lg 110119 1021 Central Trust Co certs...-.- *.... 76 |.73 May’l2|....]} 78 sit 

Det United ist cons g 44s.1932)| J-J 75 761 75 798s Cent TrCo cts stamped.._-|.-.-| .......- 7419 J’ne’12)_._.|| 7214 81 

FtSmith Lt & Tracistg 5s_1936|M-S 93 Apr ‘12 93 95 Third Ave Ry ist g 5s.._.1937 J} 109 Sale|1085g 109 81/108 1101, 

Grand Rapids Ry ist g 5s_._1916) J-D 10014 Mch’12 10014 1001,]]/Met W S El (Chic) 1st g 48.1938 P Eee Ste TF iy OG... chicks whic 

Havana Elec consol 3 58...1952)F-A 993g Apr ’12 99 998,)|Milw Elec Ry & Lt cons g 581926/F-Aj| __._ .... 10419 Dec ‘11)....//_.... ...- x 

Interboro-Metrop coll 4%s_1956)A-O 8214 8312 80lg 84loli Refunding & exten 4}4s.1931 9412 .._.| 951g May’12_...]] 95lg OBlg 

Interboro Rap 5s Ser A.1952)M-N 1045g +=105 1031g 105 " 
* No price Friday; latest this week. d DueApril. eDueMay. ADueJuly. k Due Aug. o Due Oct. yp Due Nov. 


. @ Due Dec. s Option sale. 
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BONDS 
N. Y. STOCK EXCHANGE 
Week Ending July 5. 


Interest 
Period 





Cin Ham & Dayton (Continued) 
Cin D & I ist cu g 58___.1941 
 CFind & Ft W ist gu 4s g 1923 
Cin I & W ist gug 4s___.1953 
Day & Mich ist cons 4s 1931 
Ind Dec & W ist g¢ 5s8_...1935 
ist guar gold 5s_.._..- 193 
Cleve Cin C & St L gen és. -1935 


20-yr 


et Cee on onan ot 
Cairo Div ist gold 4s.__.1939 
Cin W & M Div ist g 4s.__1991 
’ St L Div 1st col tr g 4s.__1990 
, Registered.........-.- 1990 
_ Spr & Col Div 1st ¢g 48._.194 
W W Val Div ist ¢ 4s__.1940 
CIStL & C consol 6s..__1920 
Pe id mon k193 
Registered........ 
Cin S & Cl con ist g 5s8...1928 
’ CCC &I consol 7s...... 
Consol sinking fund 7s_1914 
General consol gold 68.1934 
ReGWIstOteG.... o-c<ccce 193 
' Ind Bi & W ist pref 4s___1940 
O Ind & W Ist pref 5s_.d1938! 
Peo & East ist con 4s.._1940 
EE ee 19 
Col Midland ist ~ 4s____..- 
Colorado & Sou ist g 4s__._1929 
Refund & ext 4%&s____-.. 19 
* Ft & Den C ist g 6s.__1921 
Conn & Pas Rivs Ist g 4s__.19438 
Cuba RR ist 50-yr5¢____- 1952 
el Lack & VWestern— 
Morris & Essex 1st 7s._.1914 
ist consol guar 7s__._1915 
Reemisterea =... ccce 
ist ref gu ~ 3 4s...-.-. 
N Y Lack & W ist 6s__..1921 
Construction 5s_____ .. 1923 
Term & Improve 4s_._1923 
Warren ist ref gu ¢ 3 4%s_2000 
Del & Hud ist Pa Div 7s__.1917 


Fremistered... .. <<... 1917 
10-yr conv deb 4s___.... 191 
ist lien equip g 4 %s._..- 
ist & ref 4s 194 


Consol gold 4s 
ist & refunding 5s 


Mtge & col trust 4s A__1949 
Utah Cent Ist cu ¢ 4s.a1917 
Des Moi Un Ry Ist ¢ 5s____1917 
Det & Mack Ist lien g 4s___1995 
aah eG ad, SE 1995 
Det Riv Tun Det Ter Tun 4 4s'61 
Det T & 1—OS Div Ist ¢ 481941 
Dul Missabe & Nor gen 5s__1941/ J 
Dul & Iron Range ist 5s___1937 
i ali Sg 1937 

hoc EE a IR gk a 1 
Dul So Shore & Ati g¢ 5s____1937 
| Oe te Joi & East ist g 5s._1941 
e ist consol gold 7s___.1920 
N Y & Erie lst extg¢ ee 


2d ext gold 5s 
3d ext gold 4 \s 


5th ext gold 4s 


Penn coll tr g 4s_____- 
50-year conv 4s A____1953 
oO Series B___.1953 

Buff N Y & Erie ist 7s_. 
Chic & Erie ist gold 5s_. 
Clevy & Mahon Val ¢ 5s__1938 
Registered... ......... 1938 
Long Dock consol g 6s_._.1935 
- Coat & RR ist cur gu 68.1922 
. Dock & Imp Ist cur 6s_.1913 
N Y & Green L gu g 5s._1946 
N Y Sus & W Ist ref wese to! 


Terminal ist gold 5s__ 
Mid of N J ist ext 5s____1940 
Wik & Ea ist gu g 5s___.1942 

Ev & Ind Ist con'gu g 6s___1926 
Evans & T H ist cons 6s___1921/) J 


ist general gold 5s 


ort St U D Co Ist g 4 \%s_1941 
W & Rio Gr ist g 4s___.1928) J-J 
al H & H of 1882 Ist 5s_1913;A-O 


reat Northern— 


CB & Q coll trust 4s___.1921 
istered .RA....... 1921 
ist & refund 4 4s ser A__196 
PIGIpeereG... . wccconacce 196 
St Paul M & Man 4s__.._- 
lst consol gold 6s._... 
SUGMINCOTOE « « « o occee 1933 
Reduced oe gore 43481933) J- 
Registered .._... 1933| J-J 
Mont ext ist gold 4s..1937| J-D 
Registered... 193 


Price 
Friday 
July 5 











— 
ee ee '¢ t 
Zee SVD Zee Sat St a Os Os 


COORuR 


we 
Cg Sag OO St Pa 


Loguder ded 


—_ 
> SMD DO Penne 





rhe 
Z 





Alb & Sus conv 3 4s__-.. 

Rens & Saratoga ist 7s_.1921/M-N 

Denv& R Gr ist con g¢g 4s_1936) J-J 
» Be aed! 1936) J 

Improvement gold 5s... ett 

Rio Gr Junc ist gu g 5s__1939 

Rio Gr So ist gold S.--- 18S 





4th ext gold 5s______- 
N Y LE & W Ist g fd 7s-192 

_ Erle 1st con g 4s prior...199 
Registered ......... 199 


Es 
cae 


Oa 
, at oe oe we 
ea Z Ota ZIOOD 


aS POes 


=! ee 
Ce Se > SH OT Te SH 


COe a 


Z> > w 





Ce) 


Mt Vernon ist cold 6s___1923 

Sull Co Branch ist ¢ 5s__1930) 
Picrida E Coast ist 4 s__1959 
Ft 


_ 





— 





Bid Ask 
10219 1031; 
"9214 931; 
93 931. 
931g 94l- 


106!g .... 
pe ee 


Oe. wae 
1063, 1071, 
10419 ..../105 


10115 10134 
9919 Sale 
91 Sale} 91 
120% ...- 


94 Gblg 
8514 Sale 


105 112 


oo ae 
Qlip 921 


99lo Sale 


105 105%, 


105 106 


11019 111% 
ice tate 


1037, .... 
a. . amen 
PRE 


95 101 


---- Li6l, 
89le Sale 


10884 ...- 


Eee 


ae 


98le .... 

See econ 

12358 .... 
105 


Range 
Since 
Jan, 1. 


GORDS 
N. Y. STOCK EXCHANGE 
Week Ending J uly 5. 


Interest 
Period 


























100 Jan ‘12)____ 
11534 11612 
2}; 881g 90 














— HightiSt P M & M (Continued)— 
0212 Pacific Ext guar 4s £____1940 
E Minn Nor Div ist ¢4s1948 
Minn Union ist g 6s.._1922 
Mont C ist gu g 6s__._1937 
Registered 1937 


10414 


9lig 9314 
9334 933; 
93%, 94l- 
90 93 

897%, 93l- 


1071g 071g 
105 1051- 


105 106 
1073; 1091g 


90 
112 11414 
10712 1073; 


9712 99 
101 101%, 


98 998, 


90 93 
121lo 1211 
84lo 91 
973g Q98le 
94 9Q99l- 
843, 90 


1055g 106 


11034 1121, 


3/|11614 11852 


10414 10412 


10219 10234 


105 105l,4 
100 100 


86 88ls 
77% 7 


11 1lo 1123, 
1017s 1025 


79 = 8lle 


9912 100 


96 985 
9614 983, 
2|)1001g 10153 


9s 





a 
ang Cant Cf i Cs is Gs Gee > Sse 





Registered 
Will & S F ist gold 58.1938 
Gulf &S I dpe &tg ead +3 


cons g 4%s.1999 


HY is 

Col & H V ist extg 4s___ 

Col & Tol ist ex 4s 195 

Hous Beit & Term ist 5s___1937 
iinois Central— 





=~ 
ee ee hr 
, - 6.6 2°92 
Cay ye Oe ee 





or 
DD Cr Serle ST 


1951 
est 195 





== 


Purchased lines 3 
LN O & Tex gold 


eg 

Cairo Bridge gold 4s 

iv ist g 3s___1951i J- 

Louisv Div & Term g 3 %s1953 
ed 1953 


Register 
Middie Div reg 5s 
Omaha Div ist g 3s 
St Louis Div & term g 3s_1951 

ed 195 





‘ 





ee be 
Gens Pj Px} sn Cn Cnt Gg St Pa} Pa 


6s 
Carb & Shaw Ist ¢g 4s 
eo Os Se 


“P 





wlelelelolel(jlep > PP ot 


-- 
a Ce oe 
4 


O 


ooe @& q 
98 J’ly ‘O8|___- 
Ind Ilt & Ia ist ¢g 4s 92%, J’ne"12)____# 92 
Int & Great Nor ist 1 
Lowa Central Ist gol 
Refunding gold 4s 
amestown Franklin 
Clearfield ist 4s 


ny 


94 May’l2j_... 
7314 J’ne’12}_..- 
63 Oct ’OO}.... 


r 
Kansas City Term! Ist > of 
ke Erie & W Ist ¢ 5s 


h Vall N'Y ist gus 4%ja_1940 
Stgug 4s. 
Oa sana g ato 

&) cons g 4s. 
Ter Ry ist gu ote. 198 A 
TES Sane Ea TGS an 1941/A 


Leh V Coal Co ist gu g 538. _1933 
1 1933 


1041, J’ne'12)-__- 
105ig J’ne’12}__-_- 
1041p May’12}___. 


“4111314 114 











Unified gold 4s 
Guar ref gold 4s 
Registered 


NYS & M B ist cong 5s i9 
N Y &RB Ist g 5s 19 
Nor Sh B ist con g gu 5s.01932 

Louisiana & Ark ist ¢ 5s.__1927 

Louisville & Nashville— 

rg gold 6s 


1041s Dec ’04 _ - - = 
9683 J’ne "1A... 


1101, Nov 06]___- 


ma 


tered 
Collateral trust gold 5s__ 
EH & Nash Ist g 6s___ 
L Cin & Lex gold 4 %s___1931 
N O & M Ist gold 6s____1 
N O & M 2d gold 6s. 
Paducah & Mem div 4s__1946 
Pensacola Div gold 6s___1920 
St Louis Div ist gold 6s-_ 

ld 3 98 


4 = 
Atl Knox & Cin Div 4s__1955 
Atl Knox & Nor Ist g 5s_1946 
Hender Bdge ist sf g 68.1931 
ent gold 4s__1987 
L&N &M &M ist g 4 4s1945 


= 


Dia ON 


11219 May’14___. 
106 Apr ‘ll]_._- 


ono 


4 99%, 
125 125%, 


10453 10519 


tw 
= 
' 


F ios 
10919 May’12!___- 
N &C Bdge gen gu g 4 gs 1945 
Pens & Ati ist gu g 6s___1921 

S & N Alacon gu g 5s___1936 
L & Jeff Bdge Co gu g 4s___1945 











9114 Mch’12)_._- 





Range 
nce 


9615 98lz 


3Hil4 116 
w---H127 12714 


10019 Sep ’08}...- 


ES a te 





96 





—= 
es 
= 
cc 
gs 


1041p 1041, 
97 985i, 


[0319 10312 
10619 10714 
93 Q4le 


113 1171s 
.-}jLlllg 112 


9834 995g 


10880 11018 
coos 2 
lll May’l2d__.. 
121 Mch’1a_.._. 
3 1171, Jan 4 Ret 


lll 11133 
104g 105 
21 121 
1171s 1171, 
95 96 


—_ 


113 113 
691g 693, 
92 93 
11219 11219 


112 112 
1091g 11llg 
Qllg Olly 








MISCELLANEOUS 


BONDS—Continued on Next Page. 





Street Railway. 


mae St lst cons g 5s._..1919 
Ry & Lt gen 4 %s.1935 
N Y¥ Rys ist RE & ref 4s temp 

Temporary adj inc 5s 
Portiand Ry ist & ref 5s.__.1930 
Portiand Gen Elec ist 5s__.1935 


New O 


St Jos Ry L, H &P Ist 
St Paul City Cab cons g 


Third Ave ist ref 4s ctfs 
As inc 5s interim ctfs a 
ty Ry & Lt lst sf 5s_1923 
Underground of London wend 
s 


Tri-C 


4% 

adi ee 1948). 
Union Elec (Chic) Ist g 5s__1945 
United Rys Inv ist lien coll 

trust 5s Pitts issue... .. 








8714 87le 


7873 Sale 
551g Sale 
10034 .... 




















. |] 10115 102 


95 961, 
74lo 90 


8334 S86lo 


Street Railways. 
United Rys St L ist g 4s___1934 
St Louis Transit gu 5s._..1924 
United RRs San Fr s f 4s__1927 
Va Ry & Pwr ist&ref 5s_..1934 


Gas and Electric Light 
Atlanta G L Co Ist g 5s.__.1947 
Bklyn U Gas ist con g 5s_.194 
Buffalo Gas ist g 5s 19 
Columbus Gas Ist ¢g 5s 
Detroit City Gas g 5s 3 
Det Gas Co con ist g 5s__..1918 
Det Edison ist coll tr 5s._.1933 
Eq GLN Y ist cong 5s._.1932 
Gas & Elec Berg Cocg 5s__1949 
Gr Rap G L Co Ist g 5s___.1915 
Hudson Co Gas ist g 5s__..1949 
Kan City(Mo) Gas ist ¢ 5s__1922 


ns 
=~] 











i018, i02ig 
10534 105% 


1041, 1051 
O9lg 998, 








*No price Friday; latest bid and asked this weck. 


aDueJan. 0 Due Feb. 


s Option sale. 








30 


New York Bond Record—Continued—Page 3 











{VoL. LXXXXV. 








































































































































































———————_—_—__===a 
, DS Range NDS By Pric: Week’? : Ra 
N. Y¥. stock EXCHANGE #3 Since Y. stécr EXCHANGE St Friday Range or es | ‘Since | 
Week Ending July 5. e) Jan. 1. Week Ending July 5. — A, July 5 Last Sale |X. Jan. 1. | 
' — _ ——— _—— || ae 
Bid Ask\ Low High| No.||\Low High||NY C & H R—(Con)— Bid Ask|Low High| No.\\Low H 
Mane RR—Sou lines 4s.1936|M-N| .... a et a ae West Shore ist 4s wuar..2361| J-J | 100!g Sale/100 10014, 31]) 998, ior 
exican Cent inc g 3s tr rects_|----| .... ....- 251e Apr ‘09)..--||.--. --- hes 5 2361; J-J| 98lg Sale| 98 QSls £11 97 98g. 
—y & coll g Ss_...... 1917|A-O} .... .... co ie beedl gene o0o8 N Y Cent Lines eq tr 4 4s 1923) J-J| .... ~...|100!2J’ly ‘11/----j|/.-..--.- 
Mex Internat ist con g 4s._.1977|M-S/} ....-..-- ee Sy Rt pee N Y New Haven & Hartf— 
Stam guaranteed. _..1977|M-S/ .... -.-- 70 NOV'IOi...«}).--- -<-- Non-convy deben 4s__...-. 1955|J-J| .... 92 | 92 J’ne’l12j.-.--}| 92 92 
Minn & St L ist gold 7s._..1927|J-D] ....12919)129 Feb‘12)....)/129 129 Non-conmv 48............ 956|M-N| 89ig 9134) 91% 917%} <i) Olly O3lg 
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BONDS Price Week's sl} Range 
BONDS £3 Price Wee's 13 Range Y. STOCK EXCHANGE By Friday Range or z $ || Since 
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uthern Pacitic Co— “ll ant. an.if Wheeling & f. @ lat oke A-O| 104 104%:|10415 May’12)..-..)| 10414 2 
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s ee ~ Rae rer Mai 7 ‘sol. sans’ t4a mt «Tenet Co off done coe ie 91 2 Ul4 
H & TC ist g 5s int gu..1937|/J-J)| 10914 ._.-|1095s May’12}----||1095g 110 as, bate ae osit ~ .1928|A-O} 1015gSalej1011g 101%) 33{/10119 102% 
Gen golk an tae uae OZIIA-O| “dala “Sbicl O42 J tee 12]... "Sang “Seg HAM Cot Ol ext 4)ane 2 77~ 1915/Q-F| 981g 9812] 981g 9812} 10// 98 98lg 
Gen gold 4s int guar_.1921)A-O} 944 95l;) 94lp J’ne’12)----/| 9412 95lz Debenterets.- 1931 ACN 94 9474 95 J’ne’12|-.../| 9410 95le 
Waco & N W div ist g6s'30|/M-N} 114 ...- 11914 he ay "isis ioviett Am Hide & L ist sf g¢ 68...1919 M-S/ 100 1003,}1003, J’ne’12/_.--|| 981g 10034 
(A & NW ist gu g Ss_...1941/d-3} 106 108 /10712 Feb °12)-.--1)10712 10712 Amer Ice Secur deb g 68.._1925|A-O| --.. 797%] 79 79 1}| 7212 82 
Morgan's La & T lst 74_.1818/ °C) Th ----[Liseen 1i----f]---< «<< Am Smelt Securities s f 68._1926|F-A| 105° Sale|104%, 105 | 301110215 1051, 
tae ere 1920) J-J} 10953 ____/111 ch'll)----/)..-. .--- Am Spirits Mfe ist g 6s ~ 1915 M-S/; ....100 [100 100 14/}100 101 
NY Tex & Mgu 4s g._..1912)A-O} ---. ---- a ea aoe Am Thread ist co! tr 4s____1919|J-J| 9414 -...] 9473 J’me’12}-.-.|| 925, 95 
No of Cal guar g oS_.....1938 A-O a 112 © Oe oe eee Sone Am Tobacco 40-yr g 6s... _1944 A-O 12014 aia dei aa 12019 J’ne’12}_._. 118%, 12119 
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Be Cane ie rae Fenn eee =| 10rey ier Now igl-- | ee loent Leather 20-year ¢ 86.1925 A-O| 958 Sale| 951,  d5a,] 23i| 918s 96tg 
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Rich & Dan con g 6s____1915) J-J 104 8 10415) 10413 J n¢ ----||104'g 4} Consol conv sf ¢ 5s --1935|\d-J| 90 905s} 9034 9038, 1|| 8419 91% 
Deb 5s stamped______ 1927} A-O} 10312 __ . -/10434 ee at ee es oe Pump 1st sf 5s... ~~ 1929|M-S| 9212Sale] 9214 921} 16] 918; 9312 
ay ap 8 T P 2a J’ne 12\-2. liad 16a” Lackaw Steel ist g 5s___-_- 1923|A-O| 9614 Sale} 9614  961;] 9/1 9497 
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—_S 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates STOCKS Range for Previous 
— of the CHICAGO STOCK Range jor Year 1912° a Ba 1911 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
June 29 July 1 July 2 July 3 July 4 July 5 Shares. Lowest. Highest. Lost. Hishen. 
ds 
*30 34 | *30 34 | *380 34 | *30 = 34 Last Sale|32 June’l2| ....--. Chicago Railroa Ryscom...| 32 Mch19} 40 Apr 24 21 J'l 32 Deo 
*90 92 1*90 92 | *90 92 | *90 92 90 90 STi BO POE. wrccncecndes 90 May27| 93% Jan 20/} 85 J’ ly 94 Nov 
*80 90 | *80 90 | *80 90 | *80 90 Last Sale|33 May’12| ..---- Chic Rys part ctf “1"_..| 93 Apr 4] 1043gJan18|| 80 Apr] 101 Aug 
243, 2434{ 247g 25lo] 247g 251g) 243, 25 | Independ- | -... -..- 623|Chic Rys part ctf ‘*2""__.| 24lo J’ne28} 38 Jan 9 2034 May| 377s Dec 
*7 8 75g 75g) *7 x *7 8 ence Day Ss es 50|Chic Rys part ctf “3"___ 6 J’nel3} 11 Jan 12 8 May! 1215 Aug 
*33, 5 41, 414) *4 Alo] *4 4lo i aS 25|Chic Rys part ctf ‘‘4’’_ 334 J’ne 28 57g Jan 13 4lo Mch 7i> Aue 
#163, 18lo] *16%4 18ly| #16384 Slo] #1634 1819) Last Sale|18lp June’12} -.-.-- Kansas City Ry & Lt_100 ise May27; 21 May 1 15 Sep 25 Feb 
*39 42 45%*39 =j42 | *39 #£«942 *39 42 Last Sale|40lo June’12/ ..---- et see 1 40lo0 J’nel4| 50le Jan 19 39 Sep 7219 Feb 
*9lo 10 93, 93, 97g 97%) *9lg 10 I ee a 100 wp ty” W Stable C L.100 6 Mch2s| 117s Apr 10 7 Dec 1314 Feb 
*50 55 1.%*50 55 | *50 55 | *50 55 Last Sale|52 June’l2} --.---- WO BWlasskascoes 100; 35 Jan 30} 52 J’ne20/} 38 Nov{| 50 Jan 
Miscel‘aneous 
33%, 35tc} 3314 34 | 3314 3434) 337, 347, 34 35 | 2,200)American Can... . 100} l1llgJan 2} 43 Mayll 9 Jan| 1219 May 
116 «(117 116 117 }*116 117 117 ‘(117 117 117 CSG: . . ee be die wen 100; 91 Feb 1) 121 Mayll 7673 Jan 93 Dec 
%400 _...1*400 -....| 405 405 |*400 —-.. ° AREER Sh g —— Radiator..100| 325 Feb 1] 405 J’ly 2/| 265 Jan | 304 Oct 
*130 138 }*130 1388 [*130 138 |*130 138 Last Sale}i35 Apr’12} -.-..-- SR SR 131 Jan 15} 135 Apr 30/|} 12612 Mch/] 133 Nov 
*48 50 1 #48 #&«2450 50 50 | #48 #50 Re atte 25 Amer Shipbuilding_..100} 47 Mchl9}| 59 Apr ll 48 Novi 79 Feb. 
#10034 10214] 10034 10214] 10034 10114] «10034 1021, ae aiid Te S Sater 100 Feb 6) 10414 J’ne20|| 10612Sep | 113 May 
1441, 1443, 145 145 |*145 1451o/*145 14515 50|Amer Telep & Teleg____- 139 Jan 11} 148% Mch17/|| 13153 Aug] 15214 J’ne 
*60 62 | *60lo 62 | *60leo 62 | *60lo 62 Last Sle 3015 June’12] ....-- Booth Fisheries com... Mchl4| 66lo May22 35 Apr oe Mch: 
Rilke Sindh ante) Genel view ceeckl «one anne Ge GEN =“ AQERS Ws. -| Voting trust ctf...... 4319 Feb 28} 50 Jan Q 38 J’ne| 573%, Meh. 
*91 93 92 Q92!c} Q2lg Q2lo] *92 9215 A 2F¢: DO 186 pref .c..cc... 77 Mchl4 95 J’ne Sep 883, D 
*58 63 | *58 63 | *58 63 | *58 ~ 63 Last Sale|62 June’12| -..--- Cal & ChicCanal & D_100| 49 Feb 9] 655, May 13 4915 Apr} 52 Feb. 
*491o 51 | #4934 51 | *49lp 51 | *49lp 51 Last Sale}50 June’l2} --.-.-.-- Chic Pneumatic Tool_100| 44 Mch15} 531g May 3/| 391,Sep| 551g Feb. 
coeihiis’” (Saidineh “ik details . “eaten Gill eee ie, hla OIE" ie aeeeieeal Last Sale|i42 May’i2| ------ Chicago Telephone___100|} 137ig Jan 4] 145 Mch 9// 115 Jan 141, Nov 
*212 217 215 215 )*210 215 212 212 212 212 118 Chicago Title & Trust.100| 184° Jan 4] 222 J’ne20 15lip Jan | 180 Dec 
140 140 | 139 139%} 140 140 |*139 140 a ala 93} Commonw’th-Edison_100|] 135g Jan 4) 150 Mch 7]j 113 Jan | 1373 Sly | 
155g 1534 151g l5lo} #1512 16 | *151g 16 EASE 125)Corn Prod Ref Cocom...| 10 Feb 13} 171g Apr 26 934 Oct 1533 J’ne: 
Re ie Me ec ck dees seeenl. ae Gee. . SOREL wocuan Do do OO SR ER CE ee ee 78 Jan 78 Jan: 
105 105 10434 105 105 105 105 105le 103. 105 471|Diamond Match _.___ 100; 103 J’ly 5} 111% Feb 6 9212 Feb | 1103, Nov’ 
*99lo 100 }| 100 100 997, 997s! 99%3 997: 995g 995s 30|Hart Shaffner & Marx pf_|} 9953 J’ly - 10210 Mch 8}} 1 Sep | 103%, Dec ; 
67 671s] 671g 671s] 6714 6714] 65 65 a lei 305|Illinois Brick......_- 100} 56 Jan 68lo May27|| 497sSep | 70 Jan : 
1191s 11915 nek: tebth ae tan how ctl, avabmail 121 121 225|[nternat Harvester Co__.| 106 Feb 14 12414 May20 991, Sep | 129 watch 
—‘ gene PRR pA Ee is SR ae 50| Knickerbocker Ice pref.._.| 67 May 1] 71 May21j/_.--.....-}... 2. __. 
*154lo 1551c/*154lo 15510} *154 156 |*154 156 Last Sale|\157 June’12} --.-.--.- oe ©. pweetuce fins tevin 100} 14319 Jan 15) 161lp Apr 30/|| 11714 Jan | 1421. Dec . 
#130 132 [*130 132 [*130 132 |*130 132 Lest Sale\129 June’12} ..----} DO pref.......... 00}; 126 Jan 15) 1303, May28/| 123 Jan/| 130 Mch. 
#113 118 $115 118 115 118 116 118 seal < sbeneel 150 National ‘Carbon a cal 100} 103 Mech 5 12014 May20/; 100 Aug] 120 Mch. 
*118 120 f*118 120 120 120 {|*118 120 1197g 1197s 25 | EE ere 0} 115 Feb 16} 120 Jan 2/]j 117 Sep M 
63lo 63lc] 6234 63lo{ #62 63 63 623, 623, 395 Pacific "Gas & El Co..... hots we Oe DD Ree Eee 
Le ERED: ke see Ee Last Sale|.60 May’12/ ..---- Do DE Kadelnnakhe ane - Ge Gees Gale BP Medoce icticuludiien pane a 
*90 Q2lol *90 Q2lo] #90 9210] *90 925 FETS) PEER ee: dC, RRR DTN SEHR eRere ae RTE SE Eero mega % 
11334 1133, 1137g 114 |*1131g 114lo] 114 11A4le 114 114 343| Peopie’s Gas L&Coke_100| 103i Jan 2] 118 May25j|/ 101 Sep] 1085s Jan 
*85 S85lol 8514 85ly] *85 86 | *85 85s a RS 100}Pub Serv of No com.|z 84 May29/z 94lo Apr 24//____- ae Peeters 
Rie Se ee ae ee ek i ie Se e- Se co. 6. cn ute: ee: eee San es oe 
*1003, 101 | 10014 10019] 101 101 | 10134 102 1023g 10219 488} Do _ preferred .......|7100 May31/rl07lo Apr 24||_____ .....|_.... .... 
#100 1001o/*100 1001s|*100 1001e/*100 10012} Last Sale|10014 Jun’12} -..--- Rumely Co, preferred. ..|z 9912 Apr 27)z102 May »/|_.____....|_....__.. 
19034 191 19014 1913gf 191 19184) 190lg 1913, 18933 19034; 1,612|Sears- oebuck com..100} 140 Jan 5| 194 May22/| 123%Sep | 192% jan. 
*1 124 |*12314 124 }*12314 124 |*12314 124 124 124 50 Se: MEiiéwenbenad 100} 12llp Jan 11) 12534 J’ne 8|| 116 Sep | 122 Mch 
16430 10410] 10414 104lof 10414 10410] 10414 104lo 104lo 1045, 483|Swift & Co... 2... 100; 983%, Jan 2} 10914 Apr 4 ¥734 Sep | 104 J’ne 
*287 290 {|*285 290 F*285 290 |*285 290 Last Sale|290 June’12} ....-- The ouane Oats Co_.100) 215 Jan 15} 291 J’nel0/|} 165 Mch/ 212 Dec 
10814 10814}*108 10815} 108lg 10819} 1LOSl, 1084 10814 10814 97 aa anes 100} 105ig Jan 2} 110 Jan 15]/} 102l19g Feb| 107leJ’ly 
*166 167 | 166 166 | 165 16514] 162 163 161 162 345| Union Carbide Co......./21353, May 8/7168 J’nel3||__...._.../_.... _... 
SA LEED, GREE RN: TD. cats, Mean Roeae Ry ote Last Sale\tig May’12/ ...--- ee 0s SES L Bly May §& = | RES Sea 
Se *7g il *7g 11g ee 190} Unit Box Bd & P Co.100 S3 May 2} 1%Jan 18 1 7 Jan 
7llg 7ile| 7llg Tilo} Tlie 72i4] 71 7210 70 717s} 1,750} United States Steel com.| 5853 Feb 13} 7234 Apr 26 5012 Oct 817s Feb 
dtiin ae *10 21*10 12 {* 10 «12 Last Salejil May’12/ -.-..-.- Western Stone...... 100; 10 Janil7j| 14% Feb 7 1s Dec 25 Jan 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record. 
CHICAGO STOCK Inter- Price W eek’s B’ds| Range NAME ing and —~ 
EXCHANGE est Friday, Range or _ |Sold jor Stock. Profiis. n In |Per-| Last Paid, 
Week ending July 5. July 5. Last Sale. Year 1912 (tT) (1) 1910 | 1911. | tod. % 
Bid. Ask.\Low. High\| No.\Low. High || American State ...... «| $200,000} 2$170,289;} .... | .... |..-.|Jne30’'12 1% 
Am Tel & Tel coll 4s._.1929|J =- Jj -.-. ----| 91 Apr'l2/...-| z9l1 91 Calumet National_..... 100,000 , 6 6 An jJan ’1l, 6 
Armour & Co 4 4s._..1939/}J - Dif 92 92lg} 917g June’12|_...| 915g 921,|| Chicago City.......... 500,000] 0298,637) 10 10 | J-J | July °12,5 
Auto Elec ist M 6s_..1928/_____ w--- ----| 821g Apr’l2]..--] 78214 8214|| Cont’tal & Comm Nat-.~/21,500,000] 9,191,143] _... | 10 |Q-J |July ‘12, 2} 
Cal Gas & El unif&ref 5s’37;|M- Nj ---. ----]| 96)g May’12/_._.| z96lg 96!g/| Corn Exchange National/ 3,000,000) 5,974,296] 16 16 Q-J |July ‘12,4 
Chicago City Ry 5s...1927|F - Ajft102 Sale| 1017, 102 18} 10134 103 Douglas State........- 200 ,000 z1,308| Beg. bjus Mayj]31 °1/)1,V.92,p1538 
ChicCity &ConRys 5s.d1927jA - Oj {88lg 887, 887g 7] 88 915s|] Drexel State.......... 200 ,000 260,855 8 6 |Q-J i\July’12,1% 
Chicago Eley Ry 5s..1914|J - Jj 198 Sale 98 5} 973g 99 Drovers’ Dep National. 600,000} 472,962} 10 10 {| Q-J |July °12,2% 
Chic Pne Tool ist 5s.a1921)J - Jjt.... 95 92 June’l12/_...| 90 5 Englewood 200 ,000 253,511 6 614} Q-J |Apr ’12, 2 
Chicago Rys 5s..-.--- 1927\|F -A 1001 Sale | 100 1001g; 24] 997g 1015s|| First National.......-. 10,000 ,000/11,744,404;) 12 12 }Q-M/July’12 440 
Chic Rys 5s. -series *“‘A’’|A - QOjt..-. 96 96 June’12|.._.-| 96 97 First Nat Englewood... 150,000} y205,761; 10 12 |}Q-M/|Mch3i’12 2% 
Chic Rys 4s_-series ‘“‘A’’|A - O} -.-. ----| 968g Jan’12/....| 9614 973g|| Foreman Bros B’k’g Co-/ 1,000,000 4,772) Priviate Bajnk |-........ 
Chic Rys 4s_-series *“‘B’’|J - Dj f87l4 S7le 8714 87lo 4) 86lg 915g|| Fort Dearborn National/ 2,000,000 659,788 8 8 |Q-J |July 12,2 
Chic Rys 4s_-series ‘‘C’’|F - Alt 9 943; 94 June’l12]___.| 933, 95ig|| Hibernian Banking Assn} 1,500,000] 1,468,195; °-+2 | @ | QJ (i) 
Chic Rys coll 6s...1913|);F - Aj .... ----| 100 Jan’12/..--.} 100 100 Kaspar State Bank.... 400,000} 2142,987/10-+1., 10 | J-J |July 12,5 
Chic Ry PrmMgé4s-.c’97\J - Jif..-. 75 7419 June’12}....| 73le 85 Lake View State...... 200 ,000 0,784| Beg. bius Aprj$’11/V.92,p. 1004 
Chic Ry Adj Inc + .c1927|Maylif{ 46 55 458g June’12/__..| 453, 60 La Salle St National..-| 1,000,000 271,883/Beg. bius. Maly’10/V.90,p. 1277 
Chicago Telephone 5s. oiee J =D} 101 Sale | 1007, 101 19} 1007s 10314|} Live Stock Exch’ge Nat} 1,250,000 547,088} 10 10 |Q-M/Jne29’°12,2% 
Cicero Gas Co ref GM.1932/J - Jif 98%, 99 993g May’12/_.__| 973g 993,|| Nat Bank of Republic..| 2,000,000] 1,370,514] 8 8 |Q-J |July 12, 
Commonw-Edison 5s.1943/M - S| 103%, Sale | 103 10333} 42] 10214 1033,|| National City.....-.-. 2,000 ,000 603 ,772 6 6 |} Q-JiJuly’12,1% 
Commonw Elec 5s.0 1943|M- S/{102  -.--.| 10234 June’12]___-| 10212 1033,|| National Produce --..- 250,000 100,465 4 6 |Q-J ijJuly 12,1 
Cudahy Pack ist M 5s.1924;|M-N} 1 ebsiaie 1} 997g 1003,|| North Avenue State... 200 ,000 274,131 6% 7 |Q-J |July ‘12,1 
Dia Match Con db 6s. 1920 Py Saee {107 109 107ig June’12}....| 107 11014|| North Side State Sav’gs 50,000 42,379 6 6 |Q-J |July °12,1% 
Gen Mot 6% ist L notes *15/A - Oj -... ----| 9984 Apr’l2]...-.| 7995, 993,|| North West State ...-.- 200 ,000 38 ,966 4 5 |Q-J |July’12,1% 
Ind Steel ist g 5s....1952;|M-N]| --.. ----| 10114 May’l2|...-.|r7101l4 1011o|| People’s Stk Yds State.| 300,000) 143,586) 7 944| Q-J |Jan. 12, 2% 
_ ist ¢ 6s....1928)_____ Shon. wamnh pie Sedcleces| cece coos tl OS PEO BERR cw ccwcess 500,000 253 ,623 6 6 |Q-M;Apr ‘12,1 
Int Har 3-yr 5% g notes °15|/F = Aj{100lg 10034; 1005s May’12/___-/z100le 1005,|| Second Security...-.-- 200 ,000 3,066|Beg. bjus Novj1 ’11/V.93,p. 1 
Inl’d St'l st M g 6s_.1928/__.__ e--- ----| 1051g Apr’l2]_...|7105lg 1051g|| Security..........-.-- 400,000} 153,408} 4%] 386 July ’12,1% 
Kan City Ry & Light South Chica o Savings. 200,000 107 ,000 7% 8 |Q-J |July 12, 2 
NE I hee ad meee 13;|M-N] ..-. ----| 9414 Apr'l2/....| 941, 941,/| South Side State..---- 200 ,000 214,017 6 6 |Q-JiJuly’12,1% 
Lake St El—ist 5s__.1928|J = Jit 88 90 88 June’l2/.._.| 8714 90 State Bank of Chicago--j| 1,500,000} 2,270,812} 12 12 |Q-J |July 12,3 
Metr W Side El 1st 4s.1938/F - Ajt 82 83 8212 es 2} 8219 853,|| Stock Yards Savings.--| 250,000 17,040} 8 8 |Q-M/Jne30’12,2 
Extension g 4s... 1938\J = Jit..-. 8214] 825g May’l2/..../ 82 83 Union Bank of Chicago. 500,000} 2150,233 6 6 {M-N|May ‘12, 3 
Mil El Ry & it Ist g sents F -Ajt.... -.--| 104% Apr’ 12 ----|%1047g 1047g|| Washington Park Nat-- 100,000 12,176 6 6 }Q-J |July’12,1% 
do ref & ext 4348s.1931/J - Jif.... ----| 95 Apr’l2j....| 795 95 Wendell State....-..-- 50,000; 223,042) None | None |Q-M/Dec3l'08,1% 
do gen & ref 5s...1951/J -Djt-.... ~.-- ----| ---. -...|| w Central Tr Co of Ill_-| 4,500,000} 1,895,693 7% 8 | Q-J |July 12, 2 
Milw Gas Lt ist g 4s--1927|M-N\|t..-. ----' 90ig May’l2|__--] 2893, 901s|| Chicago Sav Bank & Tr] 1,000, 263,1 6 6 July 12 1% 
Morris & Co 4 ¥%s..-.-.. oes J = Jit-.-. 8934) 8984 June’l2/....| 8912 901,/| Chicago Title & Trust--| 5,000,000} 22,031,511 7% 8 |Q-JiJuly 12, 2 
Nat Tube  § 5s...-1952|M - Nift.... 10134] 10034 May’12)/._-_-_/2710034 1011,|| Citizens Trust & Savings 50,000 216,32 6 10 July ’12,3 
Nor Shore El! ist ¢g 5s. 1922 A =Q/t103 10414] 10314 Apr’12|.._./710314 1031,|| Colonial Trust & Savings} 600,000} 481,625) 8+2 | 8+2 | Q-J|July’12,2% 
do ist & ref g 5s..1940/A ~- O/11003g 1007s} 1003g Apr’12}____/71003g 1003g/} Cont & Comm Tr & Sav/| 3,000,000] 1,375,874) .... ,;.. -. }-.--}]-.----- 
Nor Sh Gas of Ill ist 5s "37|F - Ajt..-. 9Q7lg| 97ig = ----| Z97lg 97lg|| Drovers Trust & Sav.--| 200, 170,836 8 814] Q-J | July °12, 2 
North West El ist 4s.1911)M- S) _... --.-.-] 1004 wry ----| 10014 10014|| First Trust & Savings.-~| 5,000,000] 1,804,597} 12 16 |Q-M/Dec 30 ’11, 
N W GL & Coke Co 5s 1928 sia - M/f10014 Sale | 100 June ; 3} 9934 100 Ft Dearborn Tr&SavBk 250 ,000 14,850} Beg. bius Apr/3’°11/V. 92, p. 929 
Ogden Gas 5s........-1945|M-Nj} 98 Sale| 98 2} 953, 99 Franklin Tr & Sav Bank 200 ,000 52,346\ Beg. bius Apr'8’12: V.94, p.1030 
Pas Gas & El ref g 5s.1942/J = Jjf-... ----| 92 May's eae 29175 9213} GreenebaumSonsBk &Tr| 1,500,000} 190,835) _..- 24%| Q-J |July 12, 2% 
Pac T&T ist coll tr 5s.1937|J = Jj -.-.. ----| 100 May’l2/...-|7100 100ig|| Guarantee Trust & Sav. 200 ,000 234,009} .... | -... | J- JijJuly '12,3 
Pearsons-Taft 5s....- 1916|\J = Dj 98lg -..-| 1003g Mch’09/_...| .... -.._|| Harris Trust & Savings-_| 1,500,000] 2,112,847/11+-5 1 Q-J | July °12, 3 
5: iD cent demeraieome e--i(M=- Si 95 .---| 96lg Mch’10}/....] .... ....|| Home Bank & Trust... 300, .964| Beg. bjus Apr|10°1/1V.92,p1004 
4.60s Series E........- M-N} 96 ..--]| 97 Feb’lOj...-| .... -...]] Illinois Trust & Savings; 5,000, 9 ,464,116)16+4 |16+4 q |July’12,4 
4.808 Series F........- M-Nj] 971g ----| 9814 Nov’ll/_...) ....  ....|| Kenwood Trust & Sav. 200,000} 274,857|7+1% 7 |Q-J |July ’12,1% 
Peop Gas L & C ist 6s.1943)A =O} ---- ----| 116 May’l2/..__| 116 11812|| Lake View Trust &Sav-| 200, 258,471 5 6 |Q-J|Apr '12, 1% 
Refunding gold 5s_.1947)/M - $)$1015g 10173] 1013, 101%, 10153 1021,|| Merchants’ Loan&Tr Co| 3,000,000] 6,573,016} 12 15 |Q-J|July 12,4 
Chic Gas L&C 1st 5s 1937|J - Jit---. 103 | 103 June’l2/_..-] 103  1033,|] Michigan Ave Trust Co.}| 200,000 64,911/Beg. blus Oct]29°1/0V 01 pi2at 
Consum Gas Ist 5s.1936|J - Djt...- 10312} 102%, May’12/___.| 1021g 103 || Mid-City Tr &Sav Bank} 500,000 64,644/Com. bjus Apr/10’1/1V.92, 
Mut’l Fuel Gas 1st5s1947|M - N/{100le 10214] 10134 June’12}___- 1011 101lo}} Northern © Gicinn aa 1,500,000] 2,690,757 8 8 |Q-J yue29'i2.2 
Pub Serv Co 1st ref g 5s '56)..... $98 9812] 981g Jume’12/__..| 7963, 100 || North-Western Tr& Sav| 250,000} 2121,908} 6 8 | J-J |Jan 12,4 
Sou Bell T & T Ist sf 5s "41/J - Jj ---- ----| 10014 May’12/____/7100 th Old Colony Tr & Sav Bk} 200,000 ,000/Beg. blus J’ne}1°11 V 92.0. 1537 
South Side Elev 4 }4s.1924)J - Jit 94  Q4lo/ 941g Jume’l2)_._.) 94 People’s Tr & Sav Bank 000} 181,626] .... | .... |Q-J |July 22, 2 
Swift & Co ist & Se... 1014 J = J/t10014 10053) 10012 June’l2)__.-| 10014 10034 Pullman Trust & Sav..| 300,000} 2245,825 Q-J |July °12, 2 
Tri-City Ry & coll Sheridan Tr & Sav Bank 200,000 7,4 toon b eone tae Ee ae 
trust lien s f 5s...-- 1923)A -Ojft-.-. ----| 981g Apr’l2/....] 298  981,]| Standard Tr & Savin 1,000,000] 355,831|/Comm jenced |bus. |Sept 6 191 
we Elec (Loop) 58.1945)A - Ojf-.-. 8212) 85 Apr’l2/....| 85 89 Stockmen’s Trust & 200,000; 246,720 5% 6 | J-J |July’12,3 
U S Gypsum ist g 58s..1922|M- S| -.-.- ----| 100 May’l2/....| 29973 100 || Union Trust Co..-.-..-.- 1,200,000] 1,436,542|k8+2 | 8+2 |Q-M/Jne29'12, 2 
U S Steel 10-60-yr s fg 5s__/....- weee ----| 10212 Apr’l2)/....|7102l9 1023g|| West Side Tr &Sav Bk.| 400,000 85,966 6 8+2 |Q-MiJne30,12, 2 
Western Elec Co 58...1922|J - Jj ..-- «.--} 101lp June’l2/____| 101lo 103 Woodlawn Tr & Sav Bk 200 ,000 283 ,338 7% 9%| Q-J |July 12, 2% 
_ Note—mAccrued interest | must/be added tjo all Chicago} bon/d prices. 








* Bid and asked prices; no sales were made on this day. 


ce Friday; latest price this yong 


Pe Feb. d@ Due Jan. 


1. k Also 


§ Sept. 1 1911. 
20% in stock. 


Dividends not published. 
o April 22 1912, 


Bank stock, to provide capital for the new Second Security Bank. V. 93, p. 1235. 


merged into the Central Trust Co.; see V. 94, D. 1293, 957. 





Stock all acquired by the Cont 


q Dividends are paid Q-J, with extra payments Q-F. 


t Dec. 30 1911. 


- 7 Sales reported beginning April 18. y April 18 1912. 


m. 


t. Bank. 


T June 14 (close of business) for national banks and aan 15 (opening of business) for State institutions. 

Comm. Nat a Due Dec. 31. Bb Due 
s A dividend of 50% paid in 1911 on Security 
01%% of this is a special dividend. w Prairie State Bank to bé 
z April 19 1912. 


= 
June. 
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Jum 6 1912.) 
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s 
Bid | Ask |\Indust and Miscell—(Con.)| Bid | Ask 
Volume of Business at Stock Exchanges’ ||, , .F%ty,com st a 95 |i00 ||Bilss (EW) Cocom...- 60) 70 | 80": 
" " Ee Foy isos iN 45 5 Bond & Mtge Guar... i +o me. | 
ee n Guar. ....100 cose 
SRANBACTIOMILY: WHEELY AND Katy eee NY & Hob 58 May 46..J-D| 9914|100 ||Borden’s Cond Milk’com"100| 127 |i28”. 
Hob Fy Ist a, age 10412) 106 a . , SEI el 100} 1071./108 
N Y & N J 5s 1946_... 98 {100 | British Col Copper Co_...i] 53) 6 . 
Stocks. Ratiroad; 10th & 23d Sts carr ..100} 25 | 35 |,Casein Co of Amer com. _100 lic} 2 
Week ending &e., Stat: U. 8. cham — ~y Soak eiiaita 00 22 4 C Saaie te ik merica- 100 10 4 | 
July 5 1912, Shares. , Par Value. Bonds. Bonds. Bonds. on Ferry stock... .. asuaity Co of America_} 120 | 
v rr ist Se 1920......... M-N| 96 | 99 ||Celluiold Co..........- 100] 141 |143 | 
RED Uciindtnwace 153,867} $14,759,200} $1,213,500 oe City ae WP wcnnee 10u; 51 | 53 
iain sa 244,235] 23,207,000] 2,748,000 77,500] $10,500 Short-Term Notes STOG . wncene ce 100} 100 | 101 
Tuesday_.... Te ap 417, 586 39,597 ,500 3,183,000 CEE: © imdaun Copper 53 1913_.A-O} 1003g/ 1003,/!< Claflin (H B) Co com..100} 86 | 90 
Wednesday ......-.- 535,134 49,433 ,400 ,527, Se Gee. weblitind Balt & Ohio 4%s 1913_J-D} 100 |10014/| est preferred_..___. 100} 86 | 90 
Thursday .......---- HOLIDAY Bethieh Steel 63 1914._.M-N} 103 |10314|| ¢2d preferred______._10U| 86 | 90 
WIT oo dink Can wan 305,715| 27,746,500] 2,209,000 CLOOG. .nsnach Ches & Ohio 4348 1914_.J-D} 9912] 9934)/Consol Car Heating....100; 80 | 90 | 
Chic & Alton 5s 1913_..M-S} 9914] 9934//Consot Rubber Tire_...100} 15 | 17 | 
I sr 1,656 ,537|$154 ,743,600) $11,881,000] $327,500! $10,500 || Chic Elev Rys 5s 1914..J-Jj 98 | 9814)| Preferred __......._. 1 55 | 59 © 
ir ee ef ueld  XOs| IDR libitl le Cresias Get com ko ote 
e Erie 63 April One 8 gije Crucible Steel com___.1 
Seles a Week ending July 5. Jan. 1 to July 5. Coll 5s Oct 11914... A-O| 9933} 9 ¢ Preferred _......... 100] 93 ogee 
NOW Jw Siock 1912 1911 1912 1911 Coll 58 April 1 1915_.A-O| 987s] 991g/|Davis-Daty Copper Co_..10| *2 214 
khrchange . ‘ wid. eGeneral Motors 68 °15.A&0O} 99le}1 é Diamond Match Co.._100] 10412/105 
Stocks No. shares.--|. 1,050,597] | 1-112.610] , 70.880.210] | 55.540.008 || MMSSPey t toig = __-Foal 9o%lt00u| “e Procerred- >" -iuul “04 | 90 
Part VERGO 2. .c0cced $154,743 ,600/$103 ,199,850) $6,409 ,334,175| $4,939 344 600 |} FED nae ae ~ w nn == 4 i! z seoncencce 2 
h $6 3 $16 400 $331 600 $1,260,500 6s Oct 15 1913. ..A&Old5 9934 100 4 é Goid 4s 1936....J-D ee2ce 88le 
Bank s Bons | ee , ’ ’ »=00, Int & ae Nor 5s 1014. Mir Bs. 98le — nie & Iron com he Ps ar 
Inter Harvester referred ........... 
See ses] au Set] Ege] eet I RRe I Say ee Wise) 95 Oe rae cai i ef 
ee = , ’ ’ , , nn g 7 i alii de ie ls dita 
92 F Missouri Pacific .J- 2 2 ER RTE ES 4) i 
__ Total bonds....... $12,219,000} $10,543,500 $416 ,723 ,500 $477 ,734,000 Nat Rys ot Mex 4 148 18 JD BP , = Greens Comenes, DE NE be er — - 101g 
. eNn nes Eq 2%)| 4. e Guggenheim Explor’n._2£ e| 60 
DAILY TRANSACTIONS gt LF 8 ges AND PHILADELPHIA 4%s Jan 1913-1925___J-J|0412%| 4.40]/e Hackensack Water Caan 
4 44s Jan 1913-1927_ _J-J b412 7% 4.40|| Ref g 4s ‘52 op 1912___J-J}] 87 | 89 |! 
oe N Y Cent 44s 1914_...M-S} 99%s/1001g/|Havana Tobacco Co___. 7 8 
Boston. Philadelphia. St L & 8 F 5s 1913 opt 4-D| 997g/10U01g}} Preferred _......_._. oo} 10 | 15 
Week ending pe a “4 Ag eee — —_ Pe g ~ a 1 ee i 62 | 65 
n 2. L is B ist Wabas 8s 3.._..M-N ecKer-Jones-Jewell iling 
Jay § Wen aaa.| aae | we |e | ee) ee 6 wae & & Mw iis) Wl hy ist 6s 1922._._.___- M-s| 102 |104 
e5% notes Oct 1917.A-O} Q961ls/ 971s ee re ..100} 10 | 20 
PG > avanenoes® 6 ,656 6,257 $27 ,000 1,908 2 147 $15,200 0 en & prove t 
Se ig a Re 13,736] 14,769] 562,000] 6,037] 3,799] 175,100 Railroad | ist 5s Nov 1930. ___. M-N/ 104 |... 
Tuesday _.........- 22.097} 15,833 43,000} 14,904 6,427 37,000 || ¢ Chic & Alton com....100) 20 | 24 ||Hocking Val Products._100{ 12 | 13lg 
Wednesday._.....-- 26,073] 14,694] 50,000} 10,647| 5,685}  26,700|| ¢ Preferred _......... 100} 36 | 40 ist g 5s 1961 ....__.. J-J} 58 | 62 
planers Reso: SG one EL cape Rn Hien e Chic St PM é& Om----100/ 130 [185 || Houston Oil com ctis_--100) 16, | 1612 
+) Oh, 12, 42 924 e Preferred -.....-... Ye te en els a= w= = w= -- == 4 
PMP ccutiviae 24,195 766 20,000; 10,421 5,9 96 ,000 P Colo & South com -. ..100 aes = jie ingen Sand oom. ..208 . argon 
’ ‘ 4 7 3, é preferred ...... ¢ Preterrea .. .. ...... 10u — 
Total ---.~------- 92,751 64,319} $192,000 43,917 23,982) $350,000 e pO ar a eS ei c . e ot He Interconitin Rub com. ..100 te 1414 
: : .44 eN ec & St Lcom ..100 internat Banking Co. ..100 90 
Inactive and Unlisted Securities est preferred_.._._- 100} 103 |112 |/Internationai Nickel.. 100} 315 |320 
a e 2d oo ES 100} 87 } 90% hogar AES i I 100 tA = 
“ , og Northern urities Stubs..} ...-/--.- tg 932........A-O 2} 1011 
a bond prices are now “and interest’”’ except where marked ‘f Pitts Beas & Lake Erie. -50 #31 | 35 ||tnternational Sait... 10U. 2 4 . 
Street Rail ways—(Con,) Bid ,; Ask PRUE nk cnn we pece *65 | 72 lst g 58 1961_....... A-Off 471s] 49 
Street Rail ways Bid | Ask || United Rys of St L— ¢ Railroad Secur:ties Co— oo Silver com 100] 120 [2.2L 
Com vot tr ctfs_.....100] 141e| 1453 Itt C stk tr ctfs Ser A Sac enll SEIU occ cctsccue 1291) .... 
New York Cty F , . Eee 10U} 45)g| 4514 |} West Pace lst 5s 1933 ..M-S 8334 lst és FR Re: J-D} 110 {111 
Bleeck St & Ful Fy stk.100} 20 |°25 || Wash Ry & Ei Co._..... 10u; 91 | 92 Internat Smelt & Refg. °.00] 12210/125lg 
lst mtge 4s 1950..._- J-J} 70 |....1) Preferred ...........100} 9414] 95 Standard Oil Stocks Kayser (Jullus) & Co_..100; 83 | 86 
B’y & 7th Ave stk... _- 100} 170 {185 Oe a J-b| 85 | 85l2 || Angio-American Oil... ..- £1) *2234) 23 ‘1st preierred._...... 100} 107 |108 
2d mtge 5s 1914... J&J| 9934) 10014/|/Electric, Gas & Power Cos Atlantic Refining ...... 417 }425 [ie Lackawanna Steei_.__100] ..._/_ 2. 
Broadway Surface RR— New York City Borne-Scrymser Co. .... 100} 130 /|160 é ist con 5s 1950_.._. M-Sj .-.-| 798, | 
eS Ge Bee Oisnn cooce J&J} 103 {104 ||\Cent Un Gas 5s 1927_...J-J| 10210/104 Buckeye Pipe Line Co.._50/*157 {160 eéDeb 5s 1915.._.__. M-d] Q93lo, 9414 
Cent Crosstown stock ..100 5 | 10 |ie Kings Co EIL & PCo._.100} 13119/133 Chesebrough Mfg cons_.100} 750 1900 || Lanston Monotype... 100] 9134) 93 
lst mtge 6s 1922.__._.M-Nj 103 [106 [|New Amsterdam Gas— SG 100} 150 {170 ||Lawyers’ Mtge Co_____. 100] 225 {228 
Cen PEN & E Riv stock.100} 10 | 15 Ist consol 5s 1948_.__J-J} 10115}102le |} Continentat Oil___.___. 100} 850 |950 ||Lehigh Vail Coal Saies..50}) 242 /245 
Christopher&10th St stk 100} 132 [140 ||N Y & E R Gas Ist 58°44 J-J| 10414) 10512 || Crescent Pipe Line Co_..50; *55 | 60 ||/Madison Sq Garden Stubs __| *2ls] Tle 
Dry Dock E B & B— Consol 5s 1945_._._.- J-J| 101 |103 |} Cumberland Pipe Line .-100| 68 | 78 ||Manhattan Transit_.___.20] *17%| 2 
[st gold 5s 1932_..... J-D} 99 {10lloie N Y Mutual Gas L....100} 185 |___. || Eureka Pipe Co...100} 340 |350 |'MonongahelaR Con C&C_50} #1419] 20 
Scrip 58 1914....... F-Alf 42 | 48 IN Y &QEIL & PowCo.100} 55 | 6&0 Galena-Signal Oil com..100} 225 [235 UE i a 60] 945 |.... 
Eighth Avenue stock...100} 315 |__..!| Preferred _.._.......100] 76 | 85 ta Sa 100} 140 {150 ||Mortgage Bond Co.....100}) 105 j109 
Scrip 6s 1914._...... F-Alf 99 [101 ||N Y & Richmond Gas_..100|] 36 | 60 Indiana Pipe Line Co....50 #100 {110 [le National Surety ___._. 100} 228 /|233 
42d & Gr St Fy stock...100} 285 /|310 ||North’n Ua Ist 5s 1927 M-N| 101 |102 National Transit Co... .- 25} *40 | 44 /le New York Dock com__100} 20le/___. 
42d St M & St N Ave_..100) ....|... .||Standard Gas Lcom....100; 60 |.... || New York Transit Co_..100; 300 [315 ¢ Preferred .......... 100; 35 | 45 
ft 8 Fea: M-S/i7 99 {100 EE 100; 90 {100 Northern Pipe Line Co..100| 127 {130 [IN Y Mtge & — on range 210 |215 
2nd inc 68 Jan 1 1915..../7 75 |. ..-|| Ist 58 1930___...... M-N| 10415} 106 RD SM 25; *96 | 98 I|N Y Transportation... . ¥*5 6 
Ninth Avenue stock ....100] 160 [180 Other Cities Prairie Oll & Gas_...... 10U} 283 {285 || Niles-Bem-Pond a 87 | 90 | 
Second Avenue stock._.100} 2 6 ||Am Gas & Elec com_._.- 50} *81 | 85 || Solar Refining..__.._...100) 525 {625 ||Nipissing Mimes_..__._._- 5} F712) 784 | 
Consol 5s 1948 ctfs_.F-Ajl7 42 | 45 Pee on... ew awed *47lo| 49 Southern Pipe Line Co..100) 255 |275 ||Ohio Copper Co___...__. 10 lol %Qq 
¢ Sixth Avenue stock...100} 125 {135 ||Am Lt & Trac com...-. 100} 352 |354 South Penn Oill_..._... 100} 630 {550 |/e Ontario Silver... ._. 106 2 2le 
Sou Bouley 5s 1945__... oan: oe 8 SER Paes 100} 108 {11012 || Sou West Pa Pipe Lines.10U} 152 {159 |/Otis Elevator com___._. 100} 75 | 78 
So Fer Ist 5s 1919____. A-O} 90 | 95 ||Amer Power & Lt com..100}] 711s} 73 Standard Oil of Calif...100) 180 {186 hee ce, POTEET 10} 101 [10212 | 
Tarry WP & M 5s '28_.M&Sif 75 | 80 I 100} S84lel 85 Stand Oii of Indiana__..100) 230 |235 |/|Pittsburgh Brewing... . 50; ¥*8 812 
28 & 29th Sts 5s "96ctisA-O|f 22 | 28 || Bay State Gas___..._.-- 50; *%36) %s6 || Standard Oil of Kansas_100} 215 [225 IIE is: «cise nsiistnitiinel 5U; #38 | 39, 
Twenty-third St stock..100} 250 |... ||/Bingh’ton (N Y) Gas Wk Stand Oli of Kentucky..100} 360 [3870 |\e Pittsburgh Steel pref..100/ ... ./__. 
Union Ry lst 5s 1942__F-Aj 104 [105 lst g 5s 1938____..-- A-O} 981/101 Stand Oll of Nebraska..100} 230 {260 ||Pope Mfg Co com...... 100; 30 | 31 
Westchester lst 5s ‘43_J-J} 93 | 96 || Buffalo City Gas stock ..100 3 4l9 || Stand Oil of N J (old). ..100/2920 {950 6 on i cs 100} 74 | 77 
Yonkers St RR 5s 1946.A-O} 90 | 95 [|Citles Service Co com.._.100} 107 {109 Stand Oil of N J....... 100} 380 [385 ||Pratt & Whitney pref...100] 101 |___. 
Brookiyn BeeeeG ci ntk ecko se 100} z88 | 90 Standard Oli subsidiaries. ..|2550 [575 ||/Producers Oll_....... - 100; 120 [125 
Atlan Ave RR con 5s °31A-O} 102 {103 ||Con Gas of N J 5s 1936__J-J} 98 {100 Standard Oil of N Y_... 480 |000 ||Realty Assoc (Bklyn)_.100j 114 [118 
BB & W E 5s 1933_...A-O}] 96 /|100 ||\Consumers’ L H & Pow— Standard Oil of Ohio__.100) 185 {195 ||Royal Bak Powd com...100] 210 [215 
Brooklyn City RR... -- 10} 164 [166 ie ec J-D| 100 {102 Swan & Finch.___._... 100} 175 |225 PROONIOG 6 cntinrinamet 100} 109 {111 
Bklyn Hets Ist 5s 1941_A-O; 99 {102 |'Consumers Power (Minn.)— Warrants (when issued).| *75 [125 ||e Rumely (M) Co pref ..100} LOOls/101!l5 
Bklyn Queens Co & Sub— | lst&ref 53 19290p’14_M-N| 90 | 92 Union Tank LineCo_...10u| 60 | 70 |/Safety Car Heat & Lt__.100jz7118 {119 
é lst g 5s °41 opl1916_J-.|  ._. | 98lo||Denver G & Ei 5s 1949_M-Ni 96 | 97le || Vacuum Oji...______..100} 168 {174 |\je Sears, Roebuck & Co_.100j 189 {192 
éistcon 5s*4lop’16M-N| 97 | 99 || Elizabeth Gas Lt Co....100} 300 |.... || Washington Oii_...._._... 10} *33 | 36 é¢ Preferred .......... 100} 12319)124 
Coney Isi & Bklyn._... 100} 101 |105 || Essex & Hudson Gas...100} 142 {144 Waters-Pierce Oil_...-.. 100}1100 {1500 ||Singer Mfg Co_........ 100/z280 {286 
lst cons g 4s 1948_.._J-J} 80 | 90 [||\Gas & E) Bergen Co... .. 100} 87 | 88le South Iron & 8 com__.._100 l 2 
Con g 48 1055... .....-. J-J|} 77 | 82 |le Gr Rap GL Ist 58’15.F-Aj| 99 {100 Tobacco Stocks BEE «bn dkeoscuws 100 2 4 
Brk C & N 5s 193¥___J-J; 96 [100 [|Gr’t West Pow 5s 1946..J-J| 8734; 8814 || (See also Stock ExchangeLisi) Standard Coupler com._.100} 30 40 
Nassau Elec pref. .._._. 100} _...|...-.|| Hudson County Gas....100} 139 |141 British-American Tobac.£1| *305g} 307g} Preferred _.......... 1 108 (112 
lst nth neck A-O} 102 |i ée Ist 5s 1949.__....- M-N} 105 |.... || Conley Foll_..._.._.... OU} 290 [305 |\e Standard Milling Co_._1 30 | 32 
N Wmsburg & Fiatbush— Indiana Lighting Co....100} 40 | 45 é¢ Helme (Geo W) com..100| 180 /197 6 PRGRREtOG |. 2c ccccce 100} 63 | 65 
Ist 434s July 1941_.F&A} 92 |{|___. 4s 1958 opt........- F-A} 71 | 73 e Preferred .._....... 100}; 107 {113 é ist 56 1930....... M-Nji ._..| 86 
Steinway lst 6s 1922.__J-J| 100 |1031o]| Indianapolis Gas_....... 50; 34 | 40 Johnson Tin Foil &Metal 100} 185 {200 ||Stern Bros pref...... 0} 86 | 89 
Other Cities lst g 5s 1952._....... A-O;} 83 | 88 MacAndrews & Forbes_.100} 197 (204 yy me nee Corp com “tam 32 | 33le 
Buffalo Street Ry— Jackson Gas 5s g 1937..A-O} 99 {102 Porto-Rican-Amer Tob.100} 283 [293 CONUS > o viiks Scns 91 | 93 
ist consol 53 1931....F-A] 105 |105lp||eLaclede Gas preferred..10¢; 90 {100 Reynolds (R J) Tobacco.100) 287 {292 guisberger & Sons Co pf. 100 9912/101 
De> 63 1977........ A-Ql 10412}105 ‘||Madison Gas 6s 1926_..A-O} 104 |109 |) United Cigar Stores Corpl00} 256 }257 ||Texas & Pacific Coat. __1 99 |102 
—_ Ry & Ltg com..100; 79 | 81 ||Narragan (Prov) EiCo 50} *95l/ 98 ¢ Weyman-Bruton Co_..100} 215 |... .||e Texas Pacific Land Tr. ee 
cs 100) SC | 82 ||Newark Gas 6s Apr’44_ 4 25 |126le é Preferred .......... 100} 113 {115 |/Title Ins Coof N Y___.. 120 {125 
Federal Light & Tric_..100} 34 | 37 || Newark Consol Gas... -_- 98 |100 Young (J 8S) Co.....-..-. 100} 185 {2 Tonopah Min Gavidas., 4 *65s/ 673 
NR ee ie oe Seats eCon g 5s 1948_._-_. -D SI: Bunmvands Trenton Potteries com ._100 4 7 
é Havana Elec Ry L&P 100}; 80 |__..|/|NoHudLH & P58 1938 A-O; 100 --- || Industrial and Miscellaneous} Preferred mew....... 100; 50 | 55 
O PRGSRETOS 4. cc ccccce 100} 90 | 96 || Pacific Gas & Ecom....100} 62 | 6212 || Adams Exp g 4s 1947._J-Dif 8312/ 8419||Trow Directory.._..... 100} 25 | 40 
e Louisy St 5s 1930____. J-3} 105 |105le|| Preferred ___. .-100] 911g] 9214 || Alliance Realty _....... 100} 118 {120 ||Union Typewriter com..100; 42 | 43 
¢ New Orl Rys & Lt com 100} 35 |__._||Pat & Pas Gas & Elec...100| 92 93lo || Amer Bank Note com...50/ *48 | 491» lst preferred.......- 100; 10712/110 
9) |,’ SORES 100} 75 | 77 e Con g 58 1949.._.- M-S} 103 |103lo a eA 50; *53 | 54 2d preferred. ........ 1 10719}110 
eN Y Westch & Bost Ry— St Joseph Gas 5s 1937__.J-J} 90 | 94 American Book.......- 100} 169 |175 ||United Copper......... 100 Ig} 1 
Ist g 434s 1946_._..__J-J} 100 |100ls)|Standard Gas & Elec(Del) .50| *238,] 24 American Brass__.....-. 100} 135 |138 | ean 100} __..}| 15 
¢ Pub Serv Corp of N J—See| Stk #|x listi} Preferred _....... .-.- 50} *50 | 51 American Chicle com...100] 223 |227 ||U S Casualty.........- 100} 195 |205 
Tr ctfs 2% to 6% perpet} 1093;)11014)} eConys fg 6s 19260pJ-D} 100 /|101 Preferred _.._.......100} 105 |108 ||U 8S Envelope com. .... 100; 97 /101 
North Jersey St Ry..100} 75 | 90 || United Electric of N J..100} 90 | 95 Am Graphophone com..100} 38 | 50 | ty AS 106] 11719)11819 
Ist 48 1948__..... M-N} Silo] 8214)) Ist g 4s 1949_....... J-D} 8215} 83le Preferred _.._.......100} 78 | 90 |/je US Express........ ~100 93 | 96 
Cons Tract of N J....100] 7734] 78 || Western Power com....100] 32 | 33 American Hardware ....100} 13812/1391||U S Finishing_.....___. i 85 | 90 
lst 53 1933___._..J-D] 10414}10434)} Preferred _......__.. 100} 58 | 59 Amer Malting 6s 1914__J-D| 100 2 ee ee 100; 100 [105 
New'k Pass Ry 5s ’30_J-J; 10712/108 || Western States Gas&Elec— Amer Press Assoc’n_...100| ....| 77 me © Gb Bee tccocccas J-J} 100 {105 
Rapid Tran St Ry....100] 235 |. ... Ist & ref g 58194l op.J-D}| 921s] 95 Am Steel Fdy 6s 1935__A-0} 1001p/1011, Con g 5s 1929..._.... 95 {100 
YY | eee A.O} 103 |..../| Telegraph and Telephone Deb 4s 1923___._... F-A}| 69 | 72 |le U S Indust Alcohol.._.1 4234) 4414 
J C Hob & Paterson— e Amer Teleg & Cable...100} 65 | 72 || American Surety .......- 50} 315 1325 é Preferred _......... 100} 10384) 10434 
| FS ° Faeries M-N} 8014] 81 jje Central & South Amer.100} 112 |119 American Thread pref....5| *4l2} 5 ||U 8 Steel Corporation— 
So J Gas El & Trac. -- 100 130 {133 |}Comm’l Un Tel(N Y)...25] 108 {115 Amer Typefounders com.100| 47 | 50 ColsfApr5s195lop 1911} 114 |1148%4 
Gu g 5s 1953._._. 9919}100 || Empire & Bay State Tel.100} 63 | 74 Preferred ...__....... 00; 100 {103 Cols f Apr 5s 1951 not opti 114 {11434 
No Hud Co Ry 6s 1914 J-J 10219) 10234|| Franklin ....._- 00; 40 | 50 Deb g 6s 1939_...... M-N| 100%2/102 ||US Tit Gu & Indem..._.100} 90 | 98 
Con M 58 1928_____ J-J} 10319|___ lle Gold & Stock Teleg...100] 117 [125 Amer Writing Paper....100| 312; 4 ||Westchester & Bronx Title 
Ext 58 1924..._.. M-N} 99 {101 |\e Northwestern Teleg....50) 120 {121 elstsfg5s'19 red 105_J-J| 901g) 9014 & Mtge Guar........ 100] 160 |166 
at Ry con 631931..J-D/ 116 |118 ||Pacific & Atilantic....__. 25] 65 | 75 Atl Gulf & W 1 SS Lines. 100 7 8 || Westingh’se Air Brake. - 50 *13734|139 
2d 63 1914 opt....A-O} 100 [102 |/e Pac Telep & Teleg pref.100] 95 | 99 Preferred _.____...... 100} 131s] 14 |le par een) (F W) Co... 96le| 98 
Republic Ry & Light...100]) 2819} 30 |/Southern & Atlantic... . 25] 92 | 96 Coll tr g 5s 1939_..-. 3 416 6h “i 116 |116!9 
Preserved ...<osccces 100\z 80le} 82 |iSouth Bell Telep & Teleg—} Barney & Smith Carcoml00} 10 | 20 Worthinera G1IGs pf.100} 106 |.... 
Trent P & H 5s 1943.._J-Di 97 ‘100 ist g 58 1941 op 1916.J-J' 100 [1001s Preferred _.......... 100° 70 ‘ 80 
















































































* Per share. 0 Basis. 


 sIncludes all new stock dividends and subscriptions. 


é Selis on Stock Exchange; see sales-record on a preceding page, 7 Flat price, 2 Nominal, s Sale price. / New stock, + Ex-div, y Ex-rights, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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jor Previous 
"Ee Ete TUM PRICES ayo ON Sfoow | on baste o7 160-snare tors | “Tyear \911 
SHARE PRICES—NOT P=R CENTU! of the EXCHANGE ror i Highest. 
Saturday 4 Monday | Tuesday | sah ne ai se harag July 5. cae : ' a 
July 2 aly 3 . oR Sor eet: 
June 29 July 1 y —— Railroads Fe_100| 10373 Feb 10} 110 Apr 8||1005s Sep | 11614 J’ne 
de 85g 10: 1081, 109 28 a. nie E oo 100} 101!5 Jan 12} 1044 Feb q se) Sep oes oo 
* 108ie} 10 aE RaSh 5 80 SSETASE @25| 222l2 A ! Apr 
MIO TR OT a ete lost| 109% 102%] 1025 102% 317° 217°| — 106| Boston an AR BE 34% Moni b07 ? Fee | 218° See 
217 |*215 217 | 215!9 aig Ste at #12612 127 leon Bion 100] 204 J’nel0} 218 Jan 4|| 207° Fe 122% Fe 
*214 #12610 127 127 127 127 127 +204 eee 4 Boston & Lowell... . 100 96 May28 10012 Jan 3 061g Oct oe * iach 
2203 * #203 > -.--|*204 7eigl Ooty 984 96 004) 26) BOston A Proriiencszioo] 207 May | 300 May2|) 12 Sep| 16 Men 
“—— rN , é ay. ’ 
297 an7 |x205 .---[#205" -..-|+296 ais | Last Sale|td se 13} -...-- “te a tt we Gensel fe tm 6 “6 Feb| 13 sip 
Pathe ny ' 6 ; 
_— » i “78 ..-| #78 2 ce 128e ‘ate os Boston é | Wore Elec Cos - . Sawi4 a *Sen @ ssi2Jan | 53 Jiy 
core one ” Ole ” O7gl*_... 8 CORE er ig Ree n 19}| 1 pr : 
<a. t ae ek ee 55 Fass Sac tou Ane Raat Chto June f Ry & ONY 2i00 108 ey oi ee saiall 107 ‘fom 11512 J'1y 
*51 169 * 169 eR 169 tdowe 169 Last Sale 12 6 ref eeoeoeoeo “i00 271 2 Jan 3 272 Jan 18 °65 Jan ok Jan 
2: a oe Le tee ee | eur weldsts Kor lt na--55 gresrecent 3 Hiver...10 1224 J’ne 2) 128 Jan 25)| 125, Apr} 130 Jan 
~~ 970 --- 270 [¥---- 270 |*...- 1251 125 125l,4 G & Elec yprene 124 J’nelzjzi Pp 86 Feb| 93le J’no 
155° 125 | 125 125 | 125 4 125 345)Ga Ry %J'ly 1) 91lgJan 6 
BS hee epee “ag a8) |. Seluatne ottteni---"--100]a1ff* Suteal| agree Mayatl| 185 Sep | 713 * Jen 
85l4]*.--- 35 }|*..-- 127 ia. Ma 8 
soe 138 e125t0 128 | 128 128 | 127 127 a sote 2014] 2,169) Mass eg =54 7100 76le J'no26 83 Feb 28 +seerouee= isis. Feb 
"Tidte 20 20 2058 eine t ty 7a. 78_ 78g 581 N YN e Martiord: 100} 13312 May18 + hg oor R ti Soe 1 a2 ° Mch 
weno} 77l2 78t2) | 78t2 1 13473 135 Northern N H...___- 134’g Jily 5 10 Jan| 214 Nov 
1338 13334] 1341g 13434) 13434 135 — 8 ; 1347, ems ; Norwich & Wor pref.100| 206 “F A B + Se 4 +33 Mch! 190 Nov 
ES a Eee: Bescadaetns. Baked: sae ave a0 29} Old Colony --.-~-=-100 “i Jan 2| 70. Jan 24 aE vig 
we-2 =---] ---- ) | ize 17 le 175le | : ; Rutland pref...... 2. 3 G}| 15: Pp <13 
prea mei “a lee 58 | Last Sale Tosi 169 | 3 5ii Ce Seton nan 100) 180 Te al ‘ea fee 6 v0 Mob isis May 
pe "i7biq 1701 "[G8iy 16914 ae Oo pret... ...-... , 64 Jan 16/} 1 c 318 
wags ce fegate Be] G20 |,t00 909] Lam salod Sine) | OPM arais=--200| 188 3] 164 gue al 168 Mel 19 uch 
#160. rc-|160° | 158° 158 SS "*85 513] 68 '7 Do pref -7777777~ 0] 100 May 3} 103!gMch19|| 10) Aug| 105 Jan 
"B57 * 857g 85 85 8 001 90] Do pref...... woe 
#100 1 101 | 100 100 |*100 100%2| 100%g 10012 eres Siena 63% Mch23|| 46 6334 Dee 
\mer Agricul Chem_.100] 5814 Feb 28 221} 99 Jan | 105!4 Mch 
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Ch Milw & St P Dub D 6s_.1920/) J-J] ....-..- See Ge! RR Fae oes Terre Haute Elec g 5s__... gy SR | Seiad espe ae SS eee 
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Unstamnped ist 6s_......-. RIO es ee ce 127 Mch’i2|_.__||127 127is!! Wisconsin Cent ist gen “..184s-11.. 935g Feb “12|_..-|| 9353 935, 





NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 
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* No price Friday; iate:t bid and asked. 


{ Fiat price. 
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Sharo Prices—Not Per Centum Prices Sale3 ACTIVE STOCKS Range Since Range jor Previous 
—-—— —_ _ of the January 1 Year (1911) 
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6 ee he aide Giiee bake juke 5 te} *6 Glo 10|Keystone Telephone. 50 Siig Jan 8 653 Dec Vlg Jan 
$284 323,] #325, 33 | 33 3314) 32%, 321, ps 321g 33 1,856|Lake Superior ..100 27 Fob 20 3388 J’ne27|| 2ligSep | 32 Feb 
893, 897s] 901g Qlig] 907g Qiis} BO0le 907; 90's 907s 569|Leh C & Nav tr ctfs.. 50) 877g Mch20} 9Qlils J "ly lj} 83igJ’ne; 98 Jan 
*8553 853,] 8553 855s] 85%, 853;] B5lo S85le = 85l4 851, 65|Lehigh Valley_______ 50} 78ig Feb 5 9278 Jan a6 7534 Sep | 93’1¢ Dec 
127g 127] 12% 13 131g 134) 13 13t¢ f 1314 13lo] 1,238|/Lehigh Valley Transit 50 $leJan 3} 13%, J’ne 614 Jan 97g Oc 
*28l0 29 29 29 29 2914; 29 #429 . 2914 2914} 1,11 Do pe om ya BS ape 50; 23 Jan 12 a May27 1815 Jan 2533 Oc 
611% jo 61156) 617s 62 62 6236) 62 6236 ' $2 1-16 6214] 2,193)/Pennsy R_... 50] 6146 Jan 27] 63416 Apr 26|| 59%8g3Sep | 65 Feb 
53 ig} 751%, 5134) 51%, 52 | *51le 52le : §2 52 198/ Philadel Go ePittebi on on 5Ulo Jan 11; 5614 Feb 16 4814 Sep 591, J’ne 
223%, 2284) 2214 223g] 2214 2233] 2214 221, 221g 221 2,658|Philadelphia Elecé.. 25] #}16’7g Jan 2) 2234 J’ne29|} 15l2 Nov 8 J'ly 
23 23 23 23 2314 24 2334 243, ' 243g 25 12,144;Phil R T vot tr ctfs_. 50 221g May 6; 25 J'ly 5 17 Apr 24ig Aug 
*E37%s6 83%) 835g 835s] 8373 84 83 16 841, ' 82leo 83 1,864 gens ee te a 50; 741g Jan 11] 8914 Apr 30]! 66's. Sep Fe 
63, Gy; 6, 64, 63, 68; 7 : 6g 68,4 892|Tonopah Mining_.... 1 653 J’ly 5 8l4 Apr 15 5le J’ ly J 
503g 508s} S0lg 5014) 504 51 508, 5 lig 507g 5114] 5,899/Union Traction__.... 50| 403, Feb 28} 5214 Jan 26|) 43 Jan | 52% A 
8814 88lp} S88lp S88lo} S8S8lo 88le} 88le 88lo ' 8814 88%, 885|Union Gas Impt_.. dU 8614 Jan | 8983 Apr 26 841, Sep 893; Jan 
PHILADELPHIA Btt | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bil | Asi: BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/| _.__{..../}C Ry Ext&Imp 53 '32 M+} ___-j}.... 
American Milling. .._._ 10} 1%) 2 Prices are ali “and Ex Imp M 4s 1947. A-O ~~ 7|2277]| Chas City Ry ist 5s'23 J-J| id3i,]277° 
Cambria Iron........- Re inierest’ Termin-i 5s ¢ 1941. a 4 L13l2 1141}; Chas Ry G & El 58’99 M-5/ ._ _.}_... 
Central C & Coke..10 #31} 85 || Alt & LV Elec 44s'33F-A/ ....]..../|}P W & B col tr 4s '21__J-J| 993;|/_.._|| City & Sub ist 5s 1922 J-D . 1105 
>, ee £01-] 8L || Am Gas & Elec 5s '07_F-Aj| 86le] 863, ae Trac ist 6s '33__J-J| __._/....}j) City & Sub(Was) ist 53 48] 10410}105 
Consol Trac of NJ_...100) 75 |_.../}Am Rys 5s 1917_._.- A-O| 95 | 96 mp Ady ty 5s’54 J-J} ...-|..--|}Coal & C Ry Ist 58°19 A-O} 93 | O4lg 
Germantown Pass_... 50} ...-|__..|/Atl Gas ist s f 5s '60_.J-J} ....]..-- Span anish-Am Ir 6s '27__J-J} 100% 1OLig! Coal & I Ry ist *s'20.F-A/ ... j.... 
Huntington & B bbmaax*- ...-|....|| Berg&EBrew ist 68°21 J-J} -...}... 1/8 "'d Gas & E 6s'26_ J-D} 10015/1008, | Col &Grnv Ist 68 1916 Jed} ____J_ Le 
REE sad ed b wns ----].---|| Bethieh Stee! 6s 1998.Q-F} 117 |____|| Stand Stl Wks Ist5s’28 J-J/ _._-/..._|/ Consol Gas 5s a len Be 
Indiana Union Tr. *="¥00 ..-}---.|| Choc & Me ist 5s 1949_J-J ...|| U Trac Ind gen 5s '19.J-J] 95lef...- Gen 4s 1954....A-O} 9Q7lo}___. 
Insurance Co of N A_..10 21%¢) 22 |iCh Ok & G gen 5s 1919 J-J 10219) 103 || Un Rys Tr ctfs 48'49__J-J| 771o] 77%s|| Cons GE & P 4s ‘35 J-J| 893,| 90 
Inter Sm Pow & Chem.50} ....|....|/Con Trac of N J ist 58°33] ..../.._ || United Rys Inv Ist coll ti Fair & Cl Tr ist 5s’38 A-Q| 1003,}10034 
Interstate Rys, pref.._10} ..__].._./| Del Co Rys tr ctfs 4s’40J-J | ....].2..|| sf 6s 1926_...__.- M-N| 8314} 833,j] Ga & Ala 1st con 5s '45J-J} _._ |... 
Kentucky Securities..10v] .__.j_.__|| Elec & Peoples Tr tr ctfs-_ 87 | 87is|| Wéisbach sf 5s 1930_..J-D/} 92 |....}; Ga Car&N ist aoe _ OO SS PS aee 
PURSEETEL np cobcecce 100] ....}____|| Fr Tac&H 1st $8 1940.J-J | ._._]_.__|| Wi-B G&E con 5s’55-J-J| ____|____|] Georgia P 1st 6s 1 22..d-d a “it 
arene Teliep v tc_..50} .._.j.._.||/Gen Asphalt 5s 1916.M-S 4 | 95 || York Rys ist 53 1937.J-D| 94 | 945s) GaSo & Fla ist oS °45.5-J3| 10614)107 
kitts ds tite ited SU] ....|_..-.|| Indianap Ry 4s 1933__J-J/ ..../ 83 G-B-S Brew 3-438 "51.M-5j 501s} 52 
Keyetone Watch Case.100} ____|____|| Interstate 4s 1943...F-A] 6219] 63 BALTIMORE Knoxv Trac 1st 5s 28 A-O} 105 [106 
jt Brothers_........-. 10} 18 | 1834|| Keystone Tel 5s 1935.J-J| 8314] 83l¢ nactive Stocks Z MaconRy &Lt ist 58’53 J-J| 10014)1003, 
rittie Ss Schuylkill EPS eR 5U} ....}]....|| Lake Sup Corp inc 53'24 - O| 77 | 771gii Ala Cons’ Coal & Iron.100} ....|}....| Md Elec ist 5s °31.A-O} ____]__.. 
Minehili & Schuy! H...50} ._._/_.. || Lehigh Nav 4s f6-.9-3 a pA Premecesa .......<-- 00} ....}/__..|| Memphis St ist 5s ‘45.J-J} ____}. 2. 
Nat Gas Elec Lt & Po.100} 30 |... _. Gen M 4s g 1924. ex (dvciedic —— — L (Conn). — 271 \275 || Mt Ver Cot Duck ist 5s__ 74lg} 741g 
>. a. rere 00} 80 |....||Leh VG Ist ay g 1933.J-J| 108 |10S1g|| Canton Co__..__...-- ...-|---.|| Npt N & O P ist 5s’38M-N| 98 | 9914 
North Pennsy!vania...50} ____{___.|| Leh V ext 4s ist 1948.J-D| _.. _/_._- Geutsia Sou & Sia 777 "a00 ....-|-.-.|] Nor&Port Tr ist 5s’36 J-D| ____| 897% 
Pennsylvania Sait... __ 50 1063, LU719}} Conso' 6s 1923_.... J-D} ...-j115lo lst preferred_.... 100] _...j 98 || North Cent 44s 1925-A-O} ____}...2. 
Pennsylvania Steei...100) ..__|__.- Consol 4 4s 1923...J-D)| 10314/104 2d preferred. ...... peer ae Series A 5s 1926_...J-d| ... 2}... 
100}; ....j100 Annuity 6s_.....-.. J-D;} ....|146 || G-B-S Brewing__._.-. 100 4ioj 5i,4)} Series B 5s 1926__-..J-J} -._ je 
Phila Co (Pitts) pref__.50] 431s] 44 Gen cons <8 2008 - -M-N| 971s] 98 {| Pullman Cons Ventil_.100) 25 |_.__|) Pitt Un Trac 5s 1997_.J-J} ____}_. 2. 
Phil German & Norris..50} ._.-|__..|| Leh V Tran con 4s '35 J-D| ...-|..-- Preferred ......... 100} 90 |___-|| Poto Val 1st 53 1941__J-J| 1067%;|108 
Phila Traction......-.. 50} 833, lp ist series A 4s 1935.M-S slhiaaiiiis Bonds Sav Fla & West 5s '34 A-O} ___ |__ 
Raliways Generai____- ae ape ist series B 5s 1935 M-S/| 10214/102%5, baer ars aul “and Seab Air L 4s 1950_...A-O] 87 |... 
Tonopah Belmont Dev_.1;} 10 | 10lg!| MarketStEl ist 48'55 M-N| ...-! 971» est'” Adjust 5s 1949....F-Aj ___./_... 
United Cos of N J__..100) .._./_...]| NatLH&P ser B 5s ‘19 J-J| ....}100 || Balt City 3 S8. 1930__.J-J} ___.} 94 ||Seab & Roan 5s 1926__J-J| 105 |106 
United Trac Pitts pref.50) ....|....]] New Con Gas 5s 1948_J-Dj| _.._)...- 4s 1954-1955_.. Various; ____|.._.]}South Bound ist 5s..A-O/ ____/__.. 
vas } Ry & Pow...100) __._/....i/|N ¥Y Ph & No Ist 48°39 J-J | 98lgi_._- OD BN ait wince cps M-N} ....}....]]U EL L&P ist 4 348'29 ee 
A REECE seer wate Income 48 1939....M-N/ ..../.._-.]| Anacostia & Potom 5s A-O}] ____|___.1] Un Ry & El 1st 4849 M-S} 85 
Warwick Iron & Steel..10) 1014} 101g) Pa & N Y Can 5s ‘89.A-O/ .,..j114 || AtCoast Lconv deb4sM-N} 104 |1041, Income 4s 1949_..J-D} 651,/ 65! 
Washington-Va Ry...100| ...-./_...}| Penn Steel ist 5s °17.M-N/|  ,._}___-|| Atl Coast L(Ct)ctfs 5s J-D/ ____|___. Fundin Se 1936_..J-D} 89 | 891 
Prererrea ..cenncue 100} 7834) 79 || People’s Tr tr ctfs 4s 1943 $i 921» OCtfs of indebt 4s__..J-J} _.__|____|} Va Mid 3d ser 6s '16_. storie 0614 
Welsbach Co........ 100} ....}|....1| P Co Ist&colt tr 58°49 M-S/ 103 {.__- 5-20-yr 4s 1925__... J-J} 92 | 93le 4th ser 3-4-5s 1921.M-5/ 104 |.... 
West Jersey & Sea wn. OR TB Con & coll tr 5s '51 M-N/ 96lel 9 BSP &C 1st 4s ’'53 F-A} ____| 971 5th series 5s 1926__M-s 105 |106 ° 
Westmoreland Qoal_...50) ....|/...-.|| Phil Elec gold tr ctfs_A-O/} 104 |10414)) Balt Trac 1st 5s '290._M-N/| 106lc]____}] Va (State) 3s new '32.J-J| 86 |_... 
Whlikes Gas & Elec....100) ___./.... Trust ctfs 4s 1949 _.J-J| 83lg 831, No Balt Div 5s 1942 J-D/] ___-|___. Fund debt 2-38 1991 J-~y} 85 |... 
York Railway........ 5¢{ 10 10g P&E gen M 5s g ‘'20.A-O 10514 105%,|| Car Pow & Lt 5s 1938 F-Aj ____|___.|| West N C con 68 1914_J-J} ...-]_..4 
__Prefe ee te 8 501 33 Gen M 4s ¢ 1920_..A-O j...-)}Cent Ry cons 5s '32_.M-N} ____j____}] Wil ‘te Weld 5s 1935__.J-J) .... lida 
 *Bid and asked; no sales on thisday. {/Ex-dix.&rights. ||$15 paid. @$13%paid. %¢$17% paid. 
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Auvestment and Railroad Antelligence. 
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ean be obtained. The first two columns of figures give the gross — 
columns the earnings for the period from July 1 to and including such lat 


RAILROAD GROSS EARNINGS. 
The following table shows the 


ss earnings of every STEAM railroad from which regular weekly or monthly returns 
for the latest week or month, and the last two 
est week or month. We add a supplementary 


1 


‘i 
> re | 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





period. The returns of the electric railways are brought together separately on a subsequent page. 





















































































































































Latest Gross Earnings. July 1 to hates: Date. Latest Gross Earnings, July 1 to Latest Date, 
ROADS, Week or | Current | Previous| Curren! | Previous ROADS, Week or | Current | Prerious| Current , Previous 
Month. Year. Year. Year. Year. Month, Year, Year, Year, Year, 
Ala N O & Tex Pac- $ $ $ $ $ $ $ 
' NO & Nor East.|May ..... 339,122 292,271| 3,569,436| 3,332,706 || N Y N H & Hartf../May ~...../5,482,404/5,179,669/59,105,855/56,580,574 
Ala & Vicksburg.|May .....| 104,691} 132,895) 1,513,138] 1,650,495 || N Y Ont & West.../May .....| 465,280 1,108] 7,730,415] 8,497,466 
Vick Shrev & Paci|May .-..-.-. 42,402} 102,077] 1,282,036] 1,385,093 || N Y Susq & West..|/May .....] 235,145 481) 3,374,288) 3,556,859 
ee 3d wk June 41,43 41,484} 2,246,731| 2,038,011 || Norfolk Southern..|/May ...../ 303,444) 257,812] 2,984,132] 2,697,260 
‘Ateh Topeka &S Fe|May  .-.-..- 9,213,695|8,783,037|99, 083,649 |99,223,696 || Norfolk & Western.|May -..../3,524,955/2,951,247/36,277,915|32,661,912 
“Atianta Birm & Atli3d wk June 51,3 49,328! 3,185,962; 2,746,988 || Northern Paciiic...|May ~...-../5,127,545/5,091,858/57,909,507/59 852,579 
‘Atlantic Coast Line|May  .-.--.|2,898,620/2,588,314/30,935,738/29,290,326 || Pacific Coast Co_.-_/April ..... 98,452| 627,8 6,267,256 ss PRE 
Chariest’n&WCar|April _.... 177,594] 162,116] 1,662,684] 1,642,807 || Pennsylvania RR-.!May ~..../|14076 824/13240 683/150009 658/ 144312 117 
- Louis Hen & St LiMay .-..--| 110,311} 101,479! 1,184,927) 1,119,037 Balt Ches & Atlan;May  ...-.- 26,890 21,621 255,275 244,942 
‘g@ Baltimore & Ohio|May  ..-... 8,252,995/7,518,036/84,279,490/80,683,295 Cumberland Vall_|May .....| 270,266| 234,598] 2,752,039] 2,781,898 
*- B&OChTerRRiMay ...--| 127,139} 106,591) 1,415,575) 1,333,891 Long Island.....)/May .-..-..| 932,466) 951,670] 9,650,108] 9,124,542 
Bangor & AroostookiMay ....- 242,718) 257,118) 3,111,023) 2,896,065 Maryl’d Del & VaiMay ..... 11,12 9,764 122,915 119,678 
“Boston & Maine..-|May  .-~.--./3,859,051/3,879,814/42,018 ,443/40,952,054 N Y Phila & NorfiMay .-....| 327,843! 297,097) 3,066,043) 3,073,779 
Bridgeton & Saco R!April _._-_- 3,90 ,236 47, 43,2 Northern Central/May .....| 926,792/1,102,313/11,471,184/11,862,497 
Buff h & Pittsb_|4th wk Jne| 281,155} 245,370) 9,586,047) 9,190,149 Phila Balt &WashiMay ~-..-../1,666,591/1,655,821/17,542,140/17,440,119 
‘Buffalo & Susq.____jAnpril 95.635} 183,526) 1,970,161] 1,955,607 W Jersey & Seash|May ..... 00,617; 511,229) 5,741,042) 5,582,438 
‘Canadian Northern.|4th wk Jne| 579,700) 469,700|19,538,600/15,199,200 '| Pennsylvania Co...|May ~—-..-.-./5,115,684'4,394,358/49,058 ,608/47,952,765 
Canadian Pacific._.|/4th wk Jne|3,293,000/ 2,847,000) 122856144 |103728 155 Grand Rap & Ind|May ..... 415,152 58,707) 4,762,918] 4,695,003 
Centrai of Georgia..|/3d wk June| 233,300) 202,900/)13,629,980)12,629,882 Pitts CC & St L.|May  ...-. 3,359,464/3,106,196/37,188,672/35,824,314 
‘Central New Engl’d|May .-..-..| 252,194] 327,775; 3,167,020| 2,956,886 Vandalia .......|May ....- 42,887; 771,293) 9,179,697) 9,626,155 
| Cent of New Jersey.|May -.-.-.-- 1,870,028) 2,540,160/26,700,934 | 26,737,960 Total lines— 
, Central Vermont. _-_| April ....- 347.195) 321,173) 3,397,631) 3,271,978 East Pitts & E._|May ~-..-../20077 712/19210 462) 212944 023) 206848 759 
'Ches & Ohio Lines.|3d wk June} 665,633) 626,642/33,231,886/31,702,533 West Pitts & E|/May ~.-.-.-../9,730,906/8,722,673/ 103208 293)}100850 292 
Chisago & Alton._.|4th wk Jne| 271,093) 335,016)14,499,243/14,592,519 All East &West'May ~~. -~../29808 618|27933 135/316152 319/307699 053 
Chic Burl & Quincy|May -—-.--/6,650,535/6,956,602/79,838,701/81,284,819 || Pere Marquette....|May  ...._/1,3849,723/1,281,126/15,328,450/ 14,664,094 
Chic Great West ../3d wk June] 263,575) 275,111|12,527,997/12,386,181 || Roading Company-- 
c Ind & Louisv.|/4th wk Jne| 156,820) 160,592) 6,501,459) 6,186,879 Phila & Reading.|May  ....-. 3,224,803 /4,061,254/41,517,114/41,841,579 
Chic Milw & St PauijApril _.._- §5,054,24214,771,763/52,859, 122/54,753,053 Coal & Iron Co..|/May  -....- 755,243/2,956,714/32,580,797/|32,212,429 
_ Chic Mil & Pug Sd/April ..... 1,415,268) 1,131,599/13,231,066)12,081,784 Total both cos...})May  ...-.. 3,980,046'7,017,968/74,097,911/74,054,008 
‘eChic & No estiMay ..... 6,273,410/6,045,349/69,605,447| 70,823,208 || Rich red & Potom May  .. .-.. 278,271; 241,110] 2,335,860; 2,165,018 
‘@Chic St Paul M & O|/May  —..--./1,215,364/1,198,015)14,023,890)14,975,760 || Rio Grande Junc.-_-,Anril ... 79,731 75,144 831,590 823,522 
| Chicago T H & S E_|April ... 6,6 147,126) 1,602,858] 1,726,064 || Rio Grande South. _|3d wk June 12,048 9,45 496,403 545,603 
| in Ham & DaytonjApril -...} 702,748) 750,603] 8,221,158) 7,923,498 || Rock Island Lines..|May  ... 4,899,145'5,155,627/58,635,934/62,347,073 
lorado Midland. |Avrril ..._-. 126,071) 121,666) 1,557,957) 1,621,706 || Rutland .........}/Mayv .-....}| 302,2 292,3 3,156,268] 3,130,399 
® Colorado & South./34 wk June} 211,552) 240,893)13,652,062)15,474,146 || St Jos & Grand Isl_/April ..... 131,549} 129,981] 1,317,114) 1,430,049 
Ea 17,976 16,930 179,063 152,702 || St Louis & San Fran} April ...-.- 2,950,033/3,172,880/35,334,893'36,540,978 
“Cornwall & Lebanon} April _...- 23,807 22,424 252,675 275,842 Chic & East Ill_|April _..-- 68 ,964/)1,113,653/12,973,502/ 12,693,663 
Cuba Ralilroad._....j)/May .....| 380,854] 267,506) 3,500,435) 2,796,696 otal ali lines. __.|Aprii ..... 3,918,997) 4,286,533/}48,308,394/ 49,234,641 
-Delaware & Hudson May  ..... 1,423 ,506'1,821,045/18,967,634/19,205,433 || St L Rocsy Mt & P_|May  ...-..] 153,324) 160,782] 1,819,138) 1,938,853 
| k & West_..|May ....- 2,406 ,372)3, ,664/32,240,688/32,737,063 || St Louis Southwesti4th wk Jne| 278,000) 272,000/12,041,355/11,887,984 
/Denv & Rio Grande|3d wk June} 439,500) 428,600/22,660,630/22,779,933 || San Ped LA & S L_|April -_.-- 791,323| 773,345) 7,349,1994 6,706,968 
__. Western Pacific_.|April ....- Genet sacees 4.840.422) coccce Seaboard Air Line .-|3d wk June] 397,529] 394,180/22,399,258/ 21,301,800 
‘Denver N W & Pac.|April ___.- 84,665 60,618} 1,015,346 872,793 || Southera Pacific Co|May .___- 11032 945/ 10610 022/)120984 339/ 122139 802 
| Detroit Tol & Iront|/4th wkMay 40,414 38,572) 1,624,633) 1,671,328 || Southern Railway._i3d wk June/1,125,989/1,037,672/61,943,458/58,998,089 
Detroit & Mackinac/4th wk Jne 31,182 30,316) 1,239,394) 1,174,757 Mobiie & Ohio. ..i3d wk June 17,7 205,261/10,903,217/)10,917,226 
Dul & Iron ge..i\May ..... 807,264] 696,932) 5,731,202) 6,502,451 Cin N O & Tex P_|3d wk June} 190,276) 163,404] 9,502,228) 8,936,720 
Dul Sou Shore & Atli3d wk June 68,997 9,701} 3,062,800) 3,072,555 Ala Great South_i3d wk June 3,742 75,131) 4,647,106) 4,359,458 
Jolict & E st_|May ~..--/1,110,312] 697,099] 9,566,207) 7,354,776 Georgia Sou & Fl |3d wk June 44,275 43,135) 2,394,806] 2,342,911 
“El Paso & Sou West)May  ...-.- 08,01 617,865) 6,957,656) 6,634,538 || Spok Port! & Seatt_/April ____ 370,172| 461,157] 4,016,196) 3,863,564 
+ Hirie .............|May ...-.-.|4,285,537/4,834,975/51,463,264/51,740,311 || Tenn Ala & ew 3a wk June 2,8 2,334 107,270 99,506 
(HBairchild & N E._-|April ....- 4, & 25, ,678 || Tennessee Cen 1 EO 145,886} 138,408] 1,411,148} 1,392,275 
'Pilorida East Coast.|May  ..... 442,453; 329,594) 4,079,521) 3,897,114 || Texas & Pacific._..|3d wk June} 259,016) 239,479/16,559,948/15,523,830 
| Fonda Johns & Glov|May ...-.- 74,291 89,3 846,602 64,421 || Tidewater & West jApril —.... 7,867 8,578 79, 72,603 
‘Qeorela Railroad..|May ...-.| 243,12 238,628! 3,155,761) 3,000,474 || Toledo Peor & Westi4th wk Jne 39,299 45,308] 1,275,276) 1,293,561 
[ and Trunk Syst.jith wk Jne|1,552,647/1,629,178)!49,722,757| 45,597,323 || Toledo St L & Westi4th wk Jne 74,477 74,059| 3,860,828) 3,777,67 
,~: Grand Trk West.i3d wk June 25,497 21,478; 6,466,000) 6,090,604 || Union Pacific Syst.|May -...- 6,974,180/6,963,095/79,071,682/ 81,855,506 
++ Det Gr Hav & Mili3d wk June ,256 44,037| 2,192,601) 2,009,243 || Virginia & So West_|May  ..... 157,80 26, 1,604,769; 1,261,617 
++ Canada Atilantic_|3d wk June 48,596 45,068; 2,075,390) 1,896,287 || Virginian _........ ED cpanbeensn 415,401) 307,653] 3,985,488] 2,948,267 
» Great Northern Systi|May  ... .- 5,662 ,233/5,037,181/60,324,611/55,696,867 || Wabash ___._._._ ST mec ,260,406/2,384,843/25,906,506/ 27,381,390 
‘Gulf & Ship Island_|May  .-.. .- 70,010 66,218; 1,831,680) 1,851,228 || Western Maryland.|May -....-. ,813| 607,345) 6,630,244) 6,593,982 
'#iocking Valley....j|May —.___ 652,816| 567,446) 6,637,452) 6,589,161 || Wheel & Lake Erie._.|May  .-..-.. 595,340) 579,446] 6,791,785) 6,210,411 
‘Allinois Central _...|May __-_- 4,868,862/5,144,982/53,795,408/ 57,658,736 || Wrightsv & Tennille|May  .-.... 19,145 18,375 332,613 310,394 
-Anternat & Grt Nor. |3d wk June 54,000; 146,000)10,019,744/| 8,911,741 || Yazoo & Miss Valicy|May -..... 626,464; 809,566) 8,918,992/10,087,008 
+ c Mex.j3d wk June| 177,609| 204,642) 8,640,717] 8,665,406 —_— 
uManawha & Mich_-./April ... 183,038} 213,922) 2,552,363) 2,566,912 Curren Previous 
. Kansas City South.|May .__-- 773,006} 794,775) 8,633,521) 9,353,740 Various Fiscal Years Period. Year. Year. 
'3 C Mex & Orient_.|february .| 132,959) 140,105) 1,215,802] 1,314,111 
| Lehigh Valley... .-. ge RES 2,300,711/3,519,575/33,256,742|33,999,731 $ $ 
4 gton & East_-_/April ....- 53,50 48,944 458,604 427,285 || Delaware & Hudson.-.......-.- Jan 1 to May 31] 7,833,716) 8,443,367 
‘Louisiana & Arkan-|April _._-- 133,175} 113,248) 1,214,373] 1,209,180 || N Y Central & Hudson River_e_|Jan 1 to May 31/41,418,443/39,963,315 
8 ville & ash.j4th wk Jne|1,243,345/1,254,527/56,154,404/53,993,741 Lake Shore & Michigan South|Jan 1 to May 31/20,612,321/18,793,076 
“Macon & Birm’ham.|May  ...-- 11,672 9,836 154,930 146,151 Lake Erie & Western_n-.--.-. Jan 1 to May 31] 2,206,514] 2,117,546 
“Maine Central. -- -- May ...-.-| 854,702) 843,273) 9,729,721| 9,046,798 Chicago Indiana & Southern.|/Jan 1 to May 31/ 1,710,600} 1,580,324 
|Maryland & Penna.|May  ...-.- 38 ,926 39,417 08 ,623 404,736 Michigan Central ...........|Jan 1 to May 31/12,620,115)11,664,629 
|@ Mexican Raltlway.|/4th wkMay| 252,700) 180,900) 7,644,200) 7,907,900 Cleve Cin Chicago & St Louis.|Jan 1 to May 31/12,160,584/11,976,596 
*Mineral Range--.-- 3d wk June 4,251 2,7 42,678 724,678 Peoria & Eastern...........|Jan 1 to May 31] 1,239,708) 1, ,067 
wMinn & St Louis..\i3d wk June 177,239) 174,657) 7,771,073) 8,341,523 Cincinnati Northern _.......|Jan 1 to May 31 16,578 441,790 
Iowa Central. --) Pittsburgh & Lake Erie_..-.-|Jan 1 to May 31] 6,464,046) 5,614,845 
-Mion St P & SS M\j3d wk June| 539,550) 438,567/25,541,098 | 21,357,105 New York Chicago & St Louis|Jan 1 to May 31] 4,693,815] 4,437,214 
___ Chicago Division J Toledo & Ohio Central......|Jan 1 to May 31] 1,915,499] 1,682, 
yg ty Central_|May ....-| 74,445; 74,808) 807,455) 844,177 Total all lines........-.....|Jan 1 to May 31]105558 223199,593,991 
i Mo Kan & Texas./3d wk June} 482,400} 480,901/27,451,109/28,251,785 || Pennsylvania Railroad ......-.|Jan 1 to May 31)|67,847,928)/62,403,693 
‘Missouri Pacific..../4th wk Jne/1,403,000/)1,283,000/54,527,613/52,777,200 Baltimore Chesap & Atlantic.|Jan 1 to May 31 86,98 80,200 
-Nashv Chatt & St LiMay -._-- ,104,949/1,057,749/11,266,817/ 11,371,865 Cumberland Valley .........|Jan 1 to May 31] 1,251,990] 1,145,382 
4 Nat Rys of Mex.t.|3d wk June|1,161,916/1,308,265|59,952,579/60,051,128 Long Island __._............|Jan 1 to May 31] 3,815,752] 3,659,428 
Nevada-Cal-Oregon |3d wk June 11,13 ,426 373,813 30,364 Maryland Delaware &Virginia/Jan 1 to May 31 37,6 38,018 
O Great Northern/April ._._- 122,822) 139,240) 1,344,310) 1,409,307 N Y Philadelphia & Norfolk..|Jan 1 to May 31] 1,338,034] 1,299,740 
5N O Mobile & Chic_|April _.__- 159,534] 141,934] 1,623,802] 1,543,492 Northern Central. ........-..|Jan 1 to May 31] 4,933,119] 5,202,138 
@eN Y C & Hud RiviMay -.-..-./8,701,607/8,446,205/96,564,642/92,900,996 Philadelphia Balt & Wash.-.-_|Jan 1 to May 31] 7,747,234] 7,480,980 
«. Lake Shore &MS/May --..-../4,144,900/3,911,376|46,228 ,275/44,500,159 West Jersey & Seashore. -.-- Jan 1 to May 31] 2,080,763| 2,025,255 
.. m Lake Erie & W.|May ~.-.-- 436,054) 435,702) 5,103,166) 5,059,989 || Pennsylvania Company ..-.....|Jan 1 to May 31/21,587,428|19,549,734 
, -@hic Ind & South|May  .-..-..| 299,914) 315,991! 3,660,364) 3,394,231 Grand Rapids & Indiana _...|Jan 1 to May 31) 2,076,413) 1,969,032 
: * Michigan CentraliMay -..-.|2,521,346|2,337,916|/28,725,190|27,372,041 Pittsb Cincin Chic & St Louis.|Jan 1 to May 31/16,690,353/14,951,612 
' +CleveCC & St L-|May -...../2,424,607|2,444,883/28,166,613/28 218 329 Vandalia ........-.-.-.-..-.|Jam 1 to May 31] 3,979,366) 3,973,709 
» + Peorla& Eastern|May ...-.. 33,749 69,257| 2,893,712) 3,266,376 Total lines—East Pitts & Erie|Jan 1 to May 31/93,874,044/87,923,614 
.- Cincinnati North./May  ...-.-. 93,779 92,196) 1,224,571) 1,146,102 West Pitts &Erie|Jan 1 to May 31/44,815,687/40,881,427 
-. Pitts & Lake Erie|/May ~—-..-.-./1,491,288/1,235,078/14,835,309/14,383 922 All lines E & W_|Jan 1 to May 31/138689 732/128805 042 
- +: NY Chic & St L.{May  ..... 57,212 77,445/|10,560,016/10,226,567 || Rio Grande Junction....... ~---|Dec 1 to Apr 30 347,223 345,393 
‘ Tol & Ohio Cent.|/May .....| 425,478] 373,434] 4,745,872] 4,606,889 || Rutland _.....-..-.-.-.-.-..-|/Jam 1 to May 31] 1,313,384] 1,266,909 
Tot all linesabove'May —-..-.-.'21731 934!20739 483 242707 733 235075 615 |! Texas & Pacific._... --------- Jan 1 to June 21° 7,354,273! 6,578,700 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur’nt Year|Prev’s Ysar| Inc, or Des. | % Monthly Summaries. Cur’nt Year|Prevr’s Year| Inc, or Dec.| % 
‘ j $ $ 3 Mileage. Cur.Yr. Prev.Yr. $ $ § 
‘2a week April (41 roads)_...| 13,858,411] 12,560,991] +-1,297,420/10.33 August. ....344,831 240,170/253 ,043,102'254,886,944| —1,843,842)| 0.72 
$a week April (41 roads)_...} 13,710,625| 12,722,657 +987,968| 7.76 || September..245,494 240,825/257,256,762/256,748,775 +507,987| 0.19 
“ath week April (41 roads) ..._| 18,315,095] 15,689,657| +2,625,438/16.73 || October ...245,633 241,321/266,064,129/263,637,356| +-2,426,773| 0.92 
“Ist week May (42 roads) ....| 13,332,998] 12,078,139| +1,254,859/10.42 || November _.234,209 281,563|241,343,763|243,111,388| —1,767,625| 0.73 
(2d week May (40 roads)..._| 13,539,914| 12,337,158} +1,202,756| 9.75 || December --238,561 235,685/233,614,912/232,275,177| +1,339,735| 0.57 
$d week May (43 roads)__._| 14,007,892] 12,432,657) +1,575,236/12.67 January ...237,888 234,402/210,704,771|213,145,078| —-2,440,307| 1.14 
‘4th week May (41 roads)_.._| 19,535,402) 17,972,712) +1,562,690| 8.70 February ..237,082 233,191)218,031,094'197,278,939)| +20,752,155/10.52 
ist week June (41 roads)____| 13,381,042) 12,535,087 +845,955) 6.75 || March -..-.. 238,218 234,692|237,564,332|224,608,654| +12,955,678| 5.77 
‘2d week June (41 roads)_.._| 13,839,647| 12,984,641 +855,006) 6.59 |} April ..-. 236,722 233,057|220,678,465|216,140,214| +4,538,251)} 2.10 
‘$d week June (41 roads)____) 14,073,731! 13,168,085 +905,666' 6.90 | grea 89,686 88,097! 68,767,003’ 64,389,491' +4,377,512' 6.80 
a@ Mexican currency. 0 Does no 1 1911: in 1910 these returns 


are included. 


Mexican International trom July 1910. w Includes the Texas Central. ¢ Includes not only operating reveques, but also all other recelpts. 
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Latest Gross Earnings by Weeks.—For the third week 


of June our final statement covers 41 roads and 


shows 


6.90% increasein the aggregate over the same week last year. 
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Third week of June. 1912. 1911. Increase.| Decrease. 

$ $ 
Bs MO iii a, dns abe eae 41,433 ER nae 51 
Previously reported (34 roads) .|13,261,571/12,354,067\|1,174,821| 267,317 
Atlanta Birm a x. Atlantic ,379 49,328 Ben «sséeds 
Chi Great Western. .._..-.. 263,575 >, Sb) as 11,536 
Geo > onder 2 & Paes“ 44,275 43,135 RE. a aie 
Nevada-California-Oregon a 11,133 8,426 eee: dbtdee 
b ee a a og 397,529 394,180 BE 3 enn alee 
Tennessee Aisbama & Georgia. 2,836 2,334 Tn. << aaiduaie ade 
Total (41 roads)_......----- 14,073,731|13,168,065/1,184,570| 278,904 
Set Teasenne G.0096) usc a--.) ade. 5)  Siwac.. OO. sicuce 





Net Earnings Monthly to Latest Dates.—The table fol 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Atlantic Coast Line.a._.May 2,898,620 2,588,314 717,545 756,176 
July 1 to May 31-_--.-_-- 30,935,738 29,290,326 9,115,691 9,412,083 
Bangor & Aroostook...May 242,718 257,118 99,335 106,422 
July 1 to May 31. .-.-_-- 3,111,023 2,896,065 1,155,266 1,038,900 
Boston & Maine_b--_-_~_- May 3,859,051 3,879,814 1,223,005 894,225 
July 1 to May 31_-_._-_- 42, ‘018, ‘443 40,952,054 9,931,010 9,231,261 
Canadian Aton a May11,360,421 9,312,057 3,680,515 2,944,085 
July 1 to May 31__-_-_- 112,008,144 94,688,155 39,451,640 33,675,160 
Chesapeake & Ohio--_-. May 2,808,981 2,575,507 863,720 814,908 
July 1 to May 31....-- 31,378,592 29,888,863 10,513,086 9,940,965 
Chicago & Alton-_a-_-_.-- May 1,044,004 1,170,111 $249,770 $373,822 
July 1 to May 31_-_._-. 13,390,918 13,305,496 s2,905,884 $3,382,728 
Chic Burl & So raf P- -May 6,650,535 6,956,602 1,390,548 1,778,592 
July 1 to May 31_.-._-- 79,838,701 81,284,819 25,856,405 27,024,256 
Chicago Gt Western. a -May 1,023,152 1,055,215 156,659 239,435 
July 1 to May 31. _..-- 11 ‘713. 103 11,589,913 2,547,380 2,939,396 
Chic St Paul Minn & O a May/1,215,364 71,198,015 368,921 263,672 
July 1 to May 31. _.._- (14,023,890/14,975,760 3,630,458 4,611,950 
I din ei la May 17,976 16,930 9,642 8,336 
trad 1 to May 31... -_- 179.063 152,702 92,968 70,260 
IR 9 BS SS 380,854 267,506 193,761 118,792 
‘vay 1 to May 31. _..-.. 3,500,435 2,796,696 1,687,191 1,252,330 
Delaware & Hudson_b..May 1,423,506 1,821,045 377,620 729,798 
Jan 1 to May 31__-.--_. 7,833,716 8,443,367 2,229,483 3,042,003 
Denver & Rio Grande_a_May 1,885,470 1,914,805 407,282 553,155 
July 1 to May 31____-_- 21,352,300 21,494,138 4,892,041 5,997,662 
Detroit & Mackinac....May 108,729 94,145 14,082 8,862 
July 1 to May 31__-.._- 1,138,432 1 084. 467 224,671 240,972 
Duluth ae Shore & “s bMay 279,531 262,615 33,728 59,990 
July 1 to May 31__._.. 276 2,853,120 707,181 799,789 
El Paso *, Southwest. b.May 708,013 617,865 320,468 273,774 
July 1 to May 31.____- 6,957,656 6,634,538 2,822,687 2,670,905 
hin oo sa: aise Died een ts ei May 4,285,537 4,834,975 892,155 1,544,530 
July 1 to May 31_____- 51,463,264 51,740,311 12,483,737 14,557,086 
Fonda Johns & ot # b.May 74,291 . 89,308 34,331 52,257 
July 1 to May 31. __-_- 846,602 . 864,421 424,149 457,835 
Ge May ‘423,128 238,628 455 40,326 
uly 1 to May 31__.__- 3,155,761 3,000,474 759 ,469 750,706 
Boones Valley _b...... May 652,816 567,446 240,450 223,055 
uly 1 to May 31__ _._- 6,637,452 6,589,161 2,445,193 2,276,945 
sidatcasind of ~ 5 * pepe 874,993 553,867 334,592 120,026 
July 1 to May 31_ _._-_-~- 8,131,698 8,078,648 2,950,955 2,908,431 
Louisville & ray pig 1 b.May 4,668,176 4,272,017 1,165,212 998,228 
July 1 to May 31__._-_- 51,882,824 49,879,244 15,640,290 14,575,449 
Maine Central_b..._._- May 854,702 843,273 152,257 232,149 
July 1 to May 31__.__. 9,729,721 9,046,798 2,671,416 2,444,455 
Mineral Range_b-_-.-.-.. _- May 68 ,637 63,132 14,298 4,394 
July 1 to May 31_____~- 705,242 685,617 129,258 30,674 
Minn St Paul & SS M_a_May 1,423,834 1,075,622 471,032 267,624 
July 1 to May 31... _-_- 15, ‘712, 151 12,034,211 5,981,736 3,619,450 
Chicago seven -B -May 838,508 700,058 206,741 124,829 
July 1 to May 31.__-._.. 8,741,512 8,142,306 2,313,713 1,701,165 
Mississippi Central. p---May 74,445 74,808 25,793 28,672 
July 1 to May 31_____- 807,455 844,177 311,482 349 ,287 
Missouri Kan & » Diag 2 086 905 2063 127 k476753 k569,278 
July 1 to May 31. _-.._- 26,088,796 26,879,126 k6,391,184 k7 885,463 
Missouri Pacific_b_____-_ May 4,576,507 4,349,613 1,427,400 500,676 
July 1 to May 31_____- 50, 183,120 48,651,813 12,188,708 10,551,539 
Nashv Chatt & St L_b.._May 1,104,949 1,057,748 250,700 250,105 
July 1 to May 31__-._-.. 11,266,819 11,371,864 2 641,404 2 834,577 
gNat_ Rys of Mexico_.__._May 4,581,985 3,631,581 654,562 598 ,625 
July 1 to May 31_____- 56, ‘639. 747 56,502,565 21,894,775 20,840,803 
aN Y Cent & Hud Riv b May 8,701,607 8,446,205 2,166,728 2,448,672 
Jan 1 to May 31____-_- 41,418,443 39,963,315 8,380,305 8,743,051 
Lake Sh & Mich Sou b May 4,144,900 3,911,376 1,130,370 1,000,003 
Jan 1 to May 31____-_- 20,612,321 18,793,076 6,280,911 4,520,220 
eLake Erie & West_b.May 436,054 435,702 80,725 65,571 
Jan 1 to May 31... _.. 2,206,514 2,117,546 281,011 293,305 
Chic Ind & South- p- ay 299,914 315,991 30,115 42,669 
Jan 1 to May 31_____. 1,710,600 1,580,324 260,100 207,786 
Mich Central_b_____- May 2,521,346 2,337,916 659,531 605,407 
Jan 1 to May 31_____. 12,620,115 11,664,629 3,428,713 2,314,500 
Clev Cinc Ch & St L_b May 2,424,607 2,444,883 462,845 535,985 
Jan 1 to May 31_____- 12, 160, 584 11,976,596 2,329,726 2,277,237 
Peoria & Eastern. aaied 235,749 269,257 25,625 50,685 
Jan 1 to May 31____-_- 1,239,708 1,322,067 240,538 192,221 
Cincinnati eng ts bMay 93,779 92,196 def5,268 5,742 
Jan 1 to May 31__.___. 516,578 441,790 ,146 28,365 
Pittsb & Lake Ag b.May 1,491,288 1,235,078 669,119 595,525 
Jan 1 to May 31_____- 6,464,046 5,614,845 2,789,333 2,642,814 
N Y Chic & St Louis. bMay 957,212 877,445 261,418 208,911 
Jan 1 to May 31_____- 4,693,815 4,437,214 1,112,014 1,013,142 
Toledo & Ohio Cent_b May 425,478 373,434 103,804 78,621 
Jan 1 to Ma y31l_.__-_- 1,915,499 1,682,589 337,001 257,594 
‘Total all lines _b_____- May21,731,934 20,739,483 5,585,012 5,637,591 
Jan 1 to May 31-___-__-~ 105,558,223 99,593,991 25,540,798 22,490,235 
N Y NH & Hartford_b_May 5,482,402 5,179,669 1,721,631 1,577,212 
July 1 to May 31__-_-__-~- 59,105,855 56,580,574 20,624,449 19,134,952 
N Y Ontario & West_a._..May 465,280 791,108 def9 ,738 246,712 
July 1 to May 31__-_-.-- 7,730,415 8,497,466 1,567,762 2,293,344 
N Y Susq & Western.a_May 235,145 340,481 37,330 122,604 
July 1 to May 31. __-_-~- 3,374,288 3,556,859 968,215 1,222,728 
Northern Pacific_b----- May 5,127,545 5,091,858 1,727,227 918,409 


July 1 to May 31._..-- 57,909,507 


1 
59 ,852,579 23,171,443 23, 446,979 





C 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Pennsylvania Lines— 
Penna Railroad_a_...May 14,076,824 13,240,683 3,642,241 3,250,456 
Jan 1 to May 31... _-.- 67, '847, ‘928 62 403, 693 14, ‘292 ‘386 13,803,524 
Balt Ches & Atl_a....May 26,890 21,621 4,865 3,733 
. fan i to May 3i...... 86,988 80,200 def1. ,762 139 
Cumberand Valley.a. May 270,266 234,598 75,091 49,944 
Jan 1 to May 31... 1,251,990 1,145,382 338,524 279,102 
Long Island_a_-_.--.-- May 932,466 951,670 223,511 244,215 
Jan 1 to May 31._..-.-- 3,815,752 3,659,428 282,380 224,188 
Maryland Del & hf ~  papepesacnn 11,125 9,764 def2,476 def2,106 
Jan 1 to May 31_-..-_-. ; 38,018 defi7,861 def11,969 
N Y Phila & sew 327,843 297,097 92,144 64,244 
Jan 1 to May 31-_-.-.-_-.. 1,338,034 1,299,740 290,100 235,288 
Northern Sees as 926,792 1,102,313 11,153 197,163 
Jan 1 to May 31_.-._-.- 4,933,119 5,202,138 91,395 520,028 
Phila Balto & Wash.a May 1,666,591 1,655,821 284,079 375,402 
Jan 1 to May 31_..-.-.- 7,747,234 7,480,980 1,091,428 1,277,899 
West Jer & Seashore a May eager 511,229 99,654 135,568 
Jan 1 to May 31..:-.-_. 2,080,763 2,025,255 27,047 204,727 
Pennsylvania Company aMay 5,115,684 4,394,358 1,384,516 1,324,101 
Jan 1 to May 31_.-_-_-~- 21, 587, 428 19,549,734 3,698,294 4,294,919 
Grand Rapids & = aMay 415,152 358,707 32,077 36,721 
Jan 1 to May 31__-_._- 2,076,413 1,969,032 178,374 195,940 
Pitts Cinc Ch & St % a May 3,359,464 3,106,196 712,616 842,307 
Jan 1 to May 31. .-_.-- 16,690,353 14.951.612 3,570,172 3,374,203 
VeReene O.céccunued May 742,887 771,293 67,656 110,111 
an 1 to May 31__.__-.. 3,979,366 3,973,709 529,204 638,062 
Tot East of P & ss wansead 20,077,712 19,210,462 4,583,326 4,423,317 
Jan 1 to May 31_..-_-. 93,874,044 87,923,614 16,481,754 16,572,517 
Tot West of P & E_a.May 9,730,906 8,722,673 2,214,002 2,339,460 
Jan 1 to May 31-_-_-.- 44,815,687 40,881,427 8,089,704 8,629,326 
Tot all lines E vd W .a_May 29,808,618 27,933,135 6,797,328 6,762, 
Jan 1 to May 31___-__. 138,689,732128,805,042 24,571,459 25,201,844 
Richmond Fred & ayy bMay 278,271 241,110 117,174 111,533 
July 1 to May 31_-_-._-. ,335,860 2,165,018 825,407 813,124 
| May 302,291 292,352 84,404 68,727 
Jan 1 to May 31_-_--_-- 1,313,383 1,266,909 261,669 209,233 
St L Rocky Mt & Pac.a-_May 153,324 160,782 40,110 50,525 
July 1 to May 31. _--_-- 1,819,138 1,938,853 579,818 658,787 
St Louis Southwest.a._.May 975,483 827,047 221,592 185,568 
July 1 to May 31_-..-_-- 11,093,355 11,040,985 2,933, ‘883 2,674,037 
Southern Railway— 
Georgia Sou & Fla_b.May 191,765 176,513 27,766 28,067 
July 1 to May 31_--_-_-- 2,266,262 2,213,503 509,119 526,230 
Toledo St L & West.a._..May 314,596 316,052 p109,658 991,885 
July 1 to May 31_..-.-. 3,571,262 3,459,912 p924,814 p939,908 
Wrightsv & at mag b.May 19,145 18,375  def2,917 def15,726 
July 1 to May 31___-_-- 332,613 310,394 98,276 , 
‘caanibinkad: COMPANIES. 
——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 3 $ $ 
Abington & Rockland Elec 
Light & Power.b-. -...May 7,561 6,768 478 1,127 
Jan 1 to May 31--.--.-- 44,165 38,938 6,033 7,180 
Blackstone Val G & El b May 89,624 82,628 45,679 40,721 
Jan 1 to May 31-..-..-. 490,750 464,016 245,390 235,270 
Edison ghee mye b.May 28 ,647 25,036 9,662 6,707 
Jan 1 to May 31-..-..-. 160,383 145,259 62,249 49,255 
Fall River Gas ~ Ag a a 34,054 32,145 8,215 7,590 
Jan 1 to May 31--.-.-~-- 178,993 170,887 46,369 51,210 
Houghton Co El Lt_b-. --May 20,808 20,427 8,232 9,809 
Jan 1 to May 31-_.-.-. 125,603 119,271 60,886 61,482 
Lowell El Lt Corp- rl ..--May 32,775 30,304 10,127 9,867 
Jan 1 to May 31-...-.. 174,289 190,289 61,490 66,269 
Sierra Pacific. b--.-..-...May 52,121 46,112 32,357 28,543 
Jan 1 to May 31-..... 256,050 231,176 156,009 142,409 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


e Includes the Northern Ohio RR 





——Gross Earnings——— ———Net Earnings—— 
urrent Previous Current Previous 





f Includes not only operating revenue, but also all other receipts. 
g These results are in Mexican currency. 
After allowing for outside operations and taxes 


May 1012 was $376,889, against $484,326; 


768 in 1912, against $6,958, 892 last year. 

. For May miscellaneous credits to income were $43,788, against a charge 
of $11,875 in 1911; for period from July 1 to May 31 they showed a charge 
of $75,442 in 1912, against a credit of $80, in 1911. 
. & Ottawa, the St. Lawrence & 


qd Includes the Boston & Albany, the N. 


Adirondack and the Ottawa & N. Y. 


from J 


sourete 
uly 1 to M 


income for 
ay 31, was 


Ry., ihe latter of which, being a Cana- 


dian road, does not make returns to the Inter-State Commerce Commission. 

s After allowing for miscellaneous charges to income for the month of 
May 1912, total net earnings were $214,928, against $328,513 last year, and 
eg period from July 1 to May 31 were $2, 263,238 this year, against $2,- 


04,967. 


Interest Charges and Surplus. 


—Int., Rentals, éc.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 3 3 
Bangor & Aroostook...May 105,509 93,987 22,392 725,137 
July 1 to May 31-_-.---- 1,171,436 1,064,084 2120,438 2£137,650 
Chicago Great Western.May 220,650 215,578 zdef54,802 230,171 
July 1 to May 31_--..-- 2,510,982 2,334,027 2152,042 2693,391 
Chic St Paul Minn & O_._May 145,667 169 ,434 223,254 94,238 
— . 30. ar Oi. acu 1,904,260 1,847,003 1,726,198 2,764,947 
ee een a a 67,624 60,125 126,137 58 ,667 
Fails 3 te Mar Si. 2k: « 691,374 519,175 995,817 733,155 
Denver & Rio Grande_..May 488,339 483,883 cdef15,938  ¢c219,729 
July 1 to May 31-_.-.--- 5,524,676 5,434,916 c616,003 c1,931,940 
Duluth So Shore & Atl. -May 96,576 96,744 zdef58,868 zdef33,920 
July 1 to May 31__-_--- 1,060,447 1,055,927rdef316,158rdef200,266 
9 SESE A. gee a 69,477 67,982 zdef60,408 zrdef18,579 
uly 1 to May 31-_--.--- 811,971 805,240 752,595 744,605 
Mineral Range---_-.-_---- May 12,647 12,657 23,207 zdef5,619 
July 1 to May 31-_-_---- 136,328 140,204 z747 xzdef93,230 
N Y Ontario & West...May 117,924 108,999 def127,662 137,713 
July 1 to May 31..---- 1,220,783 1,303,643 346,979 989,701 
St L Rocky Mt & Pac._.May 30,915 33,572 9,195 16,953 
July 1 to May 31_-_-_ ~~ 346,106 357,344 233,712 301,443 
St Louis Southwestern..May 223,824 185,954 75,109 61,216 
July 1 to May 31_--.-_-- 2,202,721 2,051,697 1,538,601 1,075,929 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 3 $ $ 

Abington & Rockland Elec 
Light & Power .._....May 187 187 291 940 
Jan 1 to May 31-.-..-. 938 938 5,095 6,242 
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—Int., Rentals, &¢.— —Bal. of Net Earns.— | March—- — July 1 to March 31— 
Current Previous Current Previous 1912. 1911. 1912. 1911. 
Companies. Year. Year. Year. Year. National Express Co.— $ S s 
$ $ $ $ le Nae lg es OOF ik 97,646 94,837 934,177 901,602 
El..Ma 30,890 29 ,690 14,789 11,031 . trans -revenue. -.-... e+ +~ == wo nae poe 9 Hy om 
oie t to May OS .. ss i 154,638 149,747 90,752 85.523 | Non-trans - revenue -. .. 375 326 4,130 3,619 
Edison Elec (Brockton) May 1,933 1,760 7,729 4,947 Gross receipts from oper.. 98,021 95,164 938,307 905,222 

Jan 1 to May 31------ 9,713 a peason "Seat Express privileges—Dr-.... 42599 35,882 370,809 342,774 
Fall River Gas Works -..Ma 723 45 49 ; 

Jan 1 to May phersad 3,108 2,615 43,261 48,595 A he ne operating revenues.. 55,422 59,281 567,498 562,448 
Houghton Co BiecLt...May 4,182 = 4,100 4,100 18,700 | Reto expemess-27-7- 72, ee OTR 8 OTE 
Low ss pe tae 5. Shap ayer rep ee “stltndli ~ ta. Ts ee 418,873 

e e orp -..- ; . ' , eral expenses .......... ; " i é 

Jan 1 to May Si..-..- 7,824 8,019 53,666 58,250 | ob sabe ct ma 
Sierra Pacific Elect... ..May 5,399 3,955 26,958 24,548 otal operating expenses -- 44,210 49,040 468,790 454,977 

NCO 146 128,842 123,263 | Net operating revenue -. -- _. 11,212 10,240 98,707 107,470 

Jan 1 to May 31 27,168 a8 One-twelfth of annual taxes_ 508 30 4,390 4,306 

c These figures are after allowing for other income and for discount and 
exchange. "The sum of $10,000 is deducted every month from surplus and wie tae So ag i me 94,316 103,164 
placed to the credit of the renewal fund. saan covered] Other linen” ee a fetees Ssaaee 
z After allowing for other income received, ehees ary——_— —July 1 to Feb. 29—— 
1912. 911. 1912. 1911. 
EXPRESS COMPANIES. Northern Express Co.— $ $ $ ' 
> Shon Express revenue........... 180,065 163,923 - 1,932,119 2,100,655 
Marc —July 1 to so 49 Miscell. transporta. revenue.  -.__._- es ae a BBG ne 
i aa 1912. < se eh 3 Non-transportation revenue. 2,730 2,527 15,970 28,266 
Bapress revenue; <-<---ca¢- 704122 2.000.988 24,012.449 24.271 439 | Grogs rocelpts trom oper... 182.796 196.451 1,958,080 8 138,022 
. . . - , , ’ ’ x Tiv cn. didi taveak ° . . . . 
Non-transporta.revenue....25:573 22,065 «= 214/066 =: 188,627 | ~=Dtess Privieges— ee eee 
Total operating revenues -. 89,890 86,112 962,451 1,109,824 
Gross receipts from oper... 2,800,201 2,630,102 25,219,895 24,546,662 atcaedaniahan may ge nats: “eings 4,022 1,494 14,615 14,129 
Express privileges—Dr----- 1,441,250 1,371,178 12,884,586 12,744,421 | Praftic expenses... _._--._. ‘31 2.678 26.728 24355 
Transportation expenses -. -. 70,679 73,40 623,299 616,632 
Total operat revenue... 1,358,950 1,258,923 12,335,309 11,802,241 
Maintenance sling Sscchtiombubheds 63,521 54,009 035,470 598,921 General expenses -- -- -- -- -- 6,118 4,265 47,829 37,848 
c expenses------..---- ’ , , Total operating expenses - - 84,137 81,843 712,473 692,966 
Transportation expenses_... 1,067,539 1,033,690 9,862,358 OSS saF Net operating revenue -- __ __ 5,752 4,268 249,978 416,857 
General expenses_-._..----- 83 ,847 95,493 55,229 771, One-twelfth of annual taxes -_ 4,500 4,500 36,000 36,000 
Total operating expenses... 1,223,986 1,188,751 11,330,626 10,818,591 oO ing income... __ ._. 1,252 Loss 231 213,978 380,857 
Net operating revenue- ----- 134,964 70,172 1,004,683 983,649 wines of oi ae ee roads. 7°310 Cae 
One-twelfth of annual taxes- 20,662 18,732 78,013 195,612 lines covered | Other lines _- 315 eRe > ee a 
Operating income_--_-_-.-_-- 114,302 51,439 826,669 788,036 
Mileage of all{/Steamroads. 33,020 32692 Te ELECTRIC RAILWAY AND TRACTION COMPANIES. 
lines covered} Other lines -- 4,842 ee SU ence uipeee 3 
March —July 1 to Mch. 31— Latest Gross Earnings. | Jan. 1 to latest date. 
1912. 1911. 1912. 1911. Name of 
American Express Co.— $ 5 $ Road. Week or | Current | Previous| Current | Previous 
Express revenue__._._..--.. 3,489,233 3,468,681 30,859,365 29,624,255 Month. Year. Year. Year. Year. 
Miscell. transporta. revenue. - _-_-~-- beeeee neivins oe ee 
Non-transportation revenue. 136,983 142,210 1,293,128 1,259,907 $ a $ $s 
American Rys Co....|May ..... $398,320) 399,207, 1,871,872, 1,775,041 
Gross receipts from oper... 3,626,216 3,610,892 32,152,493 30,884,163 | Atlantic Shore Ry_..|May — .-. 25,207; 26,660 115,009 103,365 
Express privileges—Dr ----- 1,853,651 1,674,318 15,059,754 14,284,235 | cAur Elgin & Chic Ry|May —..--. 159,262; 152,751 681,116 639,835 
Bangor Ry & Elec Co/ April ...-- 51,492; 43,097 208,777 173.319 
Total operating revenues... 1,772,565 1,936,573 17,092,739 16,599,927 | Baton Rouge Elec Co|May _..-.| 13,901) 10,110 59,090 46,304 
Maintemance __........-.-.- 71,658 49,799 24,563 595,289 | Binghamton Railway|May .....| 35,371| 33,677 165,157 146,440 
Traffic expenses....._....- 32,486 25,486 271,901 225,156 | Brock & Plym St Ry.'May  —....- 9,759; 10,07 39,6 39,541 
Transportation expenses_._. 1,492,264 1,392,767 13,279,350 12,311,308 | Bklyn Rap Tran Syst|March __..|1888,677,1806,278| 5,435,492) 5,142,745 
General expenses. --------- 130,225 116,733 1,122,885 1,070,907 | Cape Breton Elect Co|May --... 8,578 ,651; 131,567) 124,708 
sagen Carolina Pow & Lt Co May -...-.- 32,769; 27,721 171,648 145,528 
Total operating expenses_. 1,726,635 1,584,787 15,098,700 14,202,662 | Cent Park N & E Riv’ March ___. 51,435 48,639 144,64 140,853 
Net operating revenue- -_-.--- 45,930 351,785 1,994,038 2,397,265 | Central Penn Trac...|/May  .. .-_- 80,698! 77,702 358,246 337,550 
One-twelfth of annual taxes- 30,751 18,336 86,987 252,834 | Chattanooga Ry & Lt/April ._-_-- 81,208 75,114 320,201 290,307 
fe ees Cleve Painesvy & East|May  ..-.-.. 33,673; 33,138 129,553 127,953 
Operating income-_-.-_.-- 15,178 333,449 1,707,051 2,144,430 | Cley Southw & Colum|May -—-..-.-} 100,777) 96,484; 435,173) 420,530 
Mileage of all{Steam roads- 55,506 ee +! ae = a woe Columbus (Ga) El Co|May _...-.| 43,3 41,418 214,168 196,026 
lines covered | Other lines_- 1,845 Me i Aneiteke~ «esac Coney Island & Bklyn|March ....| 104,745) 103,575) 301,181) 294,165 
Dallas Electric Corp.|May .-...-.! 150,060) 132,58 699,140 642,645 
March —July 1 to Mch. 31— | Detroit United Ry_..|4th wkMay| 313,300| 274,896! 4,302,380) 3,818, 
1912. 1911 1912. ll, D DEB & Batt(Rec) March ..-- 53,353 ,06 147,2 145,360 
Canadian Express Co.— $ $ $ $ Duluth-Superior Trac|May  ...--. 96.050| 98,007) 450,536) 438,851 
Express revenue...-....---- 219,915 197,032 2,119,263 1,930,869 | Bast St Louis & Sub_|April ___-_- 179,744| 178,507 757,607; 712,803 
Miscell. transporta. revenue. ~------- home om en ------ | E] Paso Electric----_- Pe eo 9,83 54,161 312,422 281,565 
Non-transporta. revenue -- -- 5,117 4,731 47,320 39,169 | Fairm & Clarks Tr Co|April _._-- 65,227| 53,18 243,232 208,612 
42dadStM &SNAv (Rec) |March _.-.-.| 141,960) 119,602 397,111 339,046 
Gross receipts from oper -- 225,033 201,763 2,166,583 1,970,038 | Galy-Hous Elec Co..|May  _ ..-..| 168,519) 128,831 751,991 577,359 
Express privileges—Dr-_---- 102,950 94,596 1,007,757 947,495 | Grand Rapids Ry Co-|April .__-- 94,339; 89,967' 382,013) 353,576 
Havana Electric Ry-|\WkJune30; 47,187; 46,679) 1,244,963) 1,178,296 
Total operating revenues -- 122,083 107,167 1,158,825 1,022,543 | Honolulu Rapid Tran 
BEGREOOMOROS 5 on co cn ow oe ,387 1,893 54,173 24,222 & Land Co_.._.... April ..... 44,008| 39,332 181,504 156,115 
Traffic expenses __----..---- 991 865 10,667 8,838 | Houghton Co Trac Co|\May _....| 24,088) 24,107 117,234 117,528 
Transportation expenses -- -- 93,312 78,512 852,254 726,593 | Hudson & Manhattan|March _....| 455,691, 389,72. 1,345,600; 1,138,396 
General expenses -- -- -- -- -- 7,643 6,303 65,084 61,183 | Illinois Traction Co..|May _....| 577,021) 535,2:. 2,930,888| 2,714,140 
_ Interboro Rap Tran-|April ..--- 2806,389 2658,586)_1,135,865| 10,494,692 
|: Total operating expenses.- 107,334 87,574 982,180 820,837 | Jacksonville Trac Co.|May .-..-.; 52,515 7,625 0,846; 245,427 
- Net operating revenue - - -- 14,748 19,592 176,645 201,706 | Lake Shore Elec Ry_|May —-.-_-- 107,140) 105,322 466,336 444,636 
One-twelfth of annual taxes- 2,250 1,200 20,250 10,800 | Long Island Electric_|\March __.._| 14,000) 13,927 39,639 38,746 
Milw El Ry & Lt Co-/|April ...-- 448,760| 395,571; 1,780,574) 1,575,886 
Operating income -- -- -- -- 12,498 18,392 156,395 190,906 | Milw Lt, Ht & Tr Co. April ____- 88,390' 76,94 37,3 298,824 
Mileage of all{Steam roads- 6,122 7,362 sp wh we ------ | Nashville Ry & Light|April ___-- 168,976; 161,228; 663,697 1,37 
- lines covered | Other lines - - 830 ie ikeses i iiwceene N Y City Interboro__|March __._| 34,376) 22,006 98,216 62,499 
March N Y & Long Isl Trac.|March _.._| 28,864) 27,124 77,371 74,761 
———— March —July 1 to March 31— | NY & Queens Co_.-|March __---| 96,564) 89,936) 272,140] 250,082 
: 1912. 1911. 1912. 1911. New York Railways.|April _-_-- 1157,654|1120,081| 4,397,516) 4,314,224 
Globe Express Co.— 8 5 5 5 Northam Easton & W|May _.---| 15,560| 15,136 66,574 59,7 
Express revenue --- -- -- ---- 52,310 45,919 574,381 528,159 | North Ohio Trac & Lt|May ___-- 255,104| 228,693) 1,100,375) 977,579 
Miscell. transporta. revenue. --....- ------ ---- -- ------ | North Texas Elec Co.|May ..-.-..| 148,060} 136,227 50,371 638,943 
Non-transporta. revenue -- -- 1,037 586 6,782 2,194 | Ogean Electric (L 1)_|March __.. 5,137 3,69 13,352 9,957 
- P h Trac& Lt Co/April __--. 23,625) 21,452 94,904 84,485 
Gross receipts from oper-- 53,347 46,505 581,164 533,353 | pensacola Electric Co May ~2222| 24'141| 23°84a| 114'217|  114'108 
Express privileges—Dr - - - -- 25,880 21,359 288 ,516 260,985 | Phila Rap Trans Co._|May __-_.. 2044,796'1972,348| 9,365,958 Heoretn 
+) +3374 8 ceoeece , , oa 5,836 , “» 
Total operating revenues - - 27,467 25,146 292,647 272,367 port (gre iteP: Apt cedasdl $69'409 one 3°742'018 eecece 
Maintenance ----.-.-------- 724 923 5,897 962 Richmond Lt & RR-|March _.._| 24,745) 22,563 70,699 67,060 
Traffic expenses ---.-- -- ---- 2,042 1,469 15,226 12,343 | Big de Janeiro Tram 
Transportation expenses---- = 23,357 20,636 220,755 180,415 Light & Power Co_|May ----.|1215,837/1096,947| 5,764,134| 5,035,809 
General expenses -- -- ------ 3,541 3,704 37,078 36,752 | §¢ Joseph (Mo) Ry,Lt 
Power Co-_/|April ...-.- 90,423; 84,700 378,984 346,542 
Total operating expenses - - 29,666 26,733 278 ,958 236,473 Sa Poule Tram,L&P Sine eae ws 376,501| 276,579) 1,844,549; 1.401,695 
Net operating revenue_...-. def.2,199 def.1,587 13,689 35,894 | Savannah Electric Co|May _..-..| 63,52 56,777 298 ,007 270,338 
One-twelfth of annual taxes - 650 815 6,900 7,105 | Second Avenue (Rec)|March _.._| 73,749| 65,049) 210,402} 185,929 
Southern Boulevard.|March _...| 10,074 8,619 27,677 24,202 
Operating income -_...-..-.- loss 2,849 loss 2,402 6,789 28,789 | Sou Wisconsin Ry Co|May -.---- 19,015) 16,983 88,731 75,063 
Mileage of all{Steam roads- 2,903 2,842 née ipo ------ | Staten Isl’d Midland_|March _.._._| 17,482) 16,098 49,329 46,193 
lines covered | Other lines - - w+ ---- eons ew eeee 0 one eee Tampa Electric Co__|May -.----| 63,365 oan'aat ere tH SARE 
ue (Rec).|March _...| 314,012) 290,4 : : 
—March —July 1 to Mch. 31— Toetiy Bee & Lt Co.|May -..--- 229,424| 207,212! 1,203,603| 1,101,449 
_ 1912. 1911 912. 1911, Twin City Rap Tran_|3d wk June! 156,464| 161,732| 3,706,093| 3,572,312 
reat Northern Express Co. $ $ $ $ Und ound Elee Ry 
Express revenue. Ba oiklisin 214,235 193,541 2,084,998 1,915,566 | Vncersroulr me 
REL LEE OLLIE LE TC TEE ¢ ea TE ~ 
ube lines.__._|Wk July 1| £13,745) £15,025) £365,955) £371,820 
Non-transportation revenue- 2,897 1,084 16,906 11,537 So vee rn Dist.|Wk July 1 £13,403 £13,472 £328,146 £318,446 
bs or 1 ,0 ; 60, , 
: Gross receipts from oper.. 217,133 194,626 2,101,904 1,927,104 oe ee eee” we Juke s| dae’ aa £41140 21213952 38°3 
Express privileges—Dr----- 131,152 117,381 1,287,938 1,180,598 Union (Rec) “|March ._._| 189,306] 168,446 40,976 487,081 
: — =z | UnionRy,G&ECoiiil) |April .---- ,735| 242, ,202, ,024,475 
- er eneraene syvenues.. 5.00% 77,245 813,965 746,505 | Fnlon Ry eco May 2.2.2 |1083.014 1053°826| 4:001,759| 4°704°945 
enenee lalalaliii et ee $5208 14,177 | tnited RRs of San Fr|March .-.-| 691,754| 657,176| 2,012,427| 1,878,070 
SINC CZPCnses....-~------ 3,080 11,036 | Westchester El (Rec)|March _..._| 43,793} 42,350) 124,835) 119,029 
Transportation expenses. - --. 68,755 56,769 624,191 516,467 Yonkers RR (Rec)--|March _.-- 55,525) 50,517 157,858 144,286 
General expenses. .--.-.-.---.- ,28 3,764 _ 35,897 33,524 Youngst & Ohio Riv. April .--.-- 17,765' 17,482 71,288 68 ,482 
Total operating expenses. 76,028 63,586 687,956 575,106 figures are for consolidated company. 
Net operating revenue. _--—-- 9,952 13,658 126,009 171,299 a Tae 4 
a ee ete ole 2,154 27,479 27,142 | Blectric Railway Net Earnings.—The following table gives 
Operating income- ---- --- 7,303 11,503 98,529 144,156 rns of ELECTRIC railway gross and net earnings 
Mileage of all{Steam roads~ 8,496 ee... wapebe* -' boc. ni the return . : ys E 
lines covered \ Other lines. - 399 Re eee "7722 | reported this week: 
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——Gross Earnings—— Net Earnings 
Current Current Previous 
Roads. Year. Year. Year. Year. 
$ eo: $ $ 
Baton Rouge + meg b..May 13,901 10,110 6,133 3,945 
Jan 1 to May 21-.-..... 59,090 46,304 25,075 16,374 
sae oS as cai i  promaned 35,371 33,677 15,636 15,886 
Sig Sicwwe. ene 146,440 68,415 59,461 
wiitane. ‘* x4 m._ Gg ..-.May 9,759 10,070 2,071 1,990 
Jan 1 to May 31....-. 39 ,603 39,541 6,039 5,378 
Cape Breton Elect.b. ..May 28,578 27,651 12,386 12,179 
Jan 1 to May 31---.--- 131,557 124,708 50,603 52,169 
Cleve hn ig “4 & aS May 33,673 33 138 15,136 15,042 
Jan 1 to May 31-_-.-.... 129,553 127,953 48,705 54,732 
Cleve Seine & Col... May 100,777 96,484 42,856 42,786 
Jan 1 to May 31-....-. 485,173 420,530 164,152 173,178 
Columbus (Ga) et b.May 43,372 40,418 20,219 21,708 
Jan 1 to May 31...... 214,168 196,026 103,261 102 ,388 
Dallas Elect He safptog .-May 150,064 132,585 59,924 38,275 
Jan 1 to May 31.-..-.-.- 699,140 642,645 251,958 202,014 
Detroit United_b......May 980,034 889 ,442 379 ,671 348,693 
Jan 1 to May 31-..-.... 4,363,671 3,874,799 1,536,868 1,412,021 
El Paso Elect.b--..-.-.--May 59,838 54,161 25,460 21,571 
Jan 1 to May 31-..-..-. 312,422 281,565 143,028 114,181 
Galv-Houston El_b....May 168,519 128 ,831 70,698 47,542 
Jan 1 to May 31...... 751,991 577,359 287,481 200,966 
Houghton Co Tract_b-.-May 24,088 24,107 9,708 11,000 
Jan 1 to May 31..-.-. 117,234 117,528 42,358 43,510 
Illinois Traction Co.a..Ma 577,021 535,213 209,893 197,569 
Jan 1 to May 31-...... 2,930,888 2,714,140 1, 164, 530 1,054,831 
Jacksonville 4 ae Catepecd §2,515 47,625 20,259 18,643 
Jan 1 to May 31--.--.-- 250,846 245,427 90,899 93,382 
Lake Shore were B-- May 107,140 105,322 43,587 50,892 
Jan 1 to May 31-__.--.~ 466,336 444,636 172,099 189,689 
Monongah Vall Trae. b. May 71,392 63,201 40,921 41,519 
Jan 1 to May 31. _.-.-.- 314,624 271,813 185,521 177,211 
Northern Texas nia yr 148 ,060 136,227 70,742 61,116 
Jan 1 to May 31-.-.-..-.- 650,371 638 ,943 286,104 275,171 
Northwestern ae ey 14,137 13,441 4,298 3,665 
Jan 1 to May 31-..-. 65,855 54,720 17,884 9.983 
Pensacola Elect. -- oii “ woapeend 24,141 23,844 9,313 9,580 
Jan 1 to May 31..-.... 114,217 114,108 40,464 42,493 
Rio de Jan Tram L a P_May 1,215,837 1,096,947 636,992 569,076 
Jan 1 to May 31-..... 5,764,134 5,035,809 2,964,771 2,562,873 
San Fran-Oakland Terb May 380,398 3 # £4. __._- aawee : Lc 
July 1 to May 31...-.~_-~- 2 AR 2 ore UR 2° 4% 
Savannah Elect_b - ....May 63,524 56,777 16,044 15,500 
Jan 1 to May 31-....-. 298 ,007 270,338 79,829 77,120 
7 Electric_b-.. ....-May 63 365 55,302 30,088 23,034 
an 1 to May 31...... 308,227 277,974 144,459 125,681 
Western Rys & Lt.a...May 178,234 148,885 66,754 57,053 
Jan 1 to May 31....-. 879.238 706,783 306,738 259,605 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 3 $ 
Baton Rouge Elect... ..May 1,730 1,722 4,403 . ..2,223 
Jan 1 to May 31-_-.-..-. 8,649 8,584 16,426 7,790 
ee EK 5 ie ee 9,653 9,349 5,983 6,537 
Jan 1 to cba tea 47,998 47,411 20,417 12,050 
Brockton & Pl ea ..May 1,054 1,106 1,017 884 
Jan 1 to May 31... -. 5,260 5,539 779 def 161 
Cape Breton Elect -- --- May 5,703 5,654 6,683 6,525 
Jan 1 to May 31-.-..-. 28,313 28,270 22,290 23,899 
Cleve Painesv & East...May 9,927 8,112 5,209 6,930 
Jan 1 to May 31...... 49,452 40,804 def.746 13,928 
Cleve Southw & Col ...May 30,635 29,946 12,218 213,472 
Jan 1 to May 31...... 151,604 150,095 213,080 226,580 
Columbus (Ga) a 13,082 9,288 7,137 12,420 
Jan 1 to May sas ath die 66,764 44,322 36,497 58 ,066 
Dallas Elect Praniy ...-May 24,667 21,711 35,257 16,562 
Jan 1 to May 31-..-..-. 117,679 107,135 134,279 94,872 
Detroit United ........May 175,635 176,148 7219,584 7186,325 
Jan 1 to May 31-...... 889,852 880,099 2728,844 727600,895 
El Paso ag a — 6,597 6,677 18,863 14,894 
Jan 1 to May 31--.-..-. 34,581 33,468 108 ,447 80,713 
Galveston-Houston El..May 33,815 19,108 36,883 28,439 
Jan 1 to May 31-.-..-. 169,474 97,309 118,007 103 ,657 
Houghton Co Tract -....May 6,612 5,227 3,096 5,773 
Jan 1 to May 31-....-. 27,404 26,149 14,954 17,361 
Jacksonville Tract -.-.-. May 9,829 6,768 10,430 11,875 
Jan 1 to M y $1-.-..-. 47,798 34,565 43,101 58,818 
sae, Shore Electric ae May 34,689 34,584 8,897 16,308 
an 1 to May 31... __- 173,737 173,398 def.1,637 16,291 
FEL aad Vall Trae. May 18,209 17,021 22,712 24,498 
Jan 1 to May 31_____. 91,252 78,043 94,268 99,165 
Northern Texas pagal 20,845 20,609 49,897 40,507 
Jan 1 to May 31...... 104,225 102,801 181,879 172,370 
Pensacola Elect -.-..-....May 6,378 4,975 2,935 4,605 
Jan 1 to May 31-.-.-.... 31,886 25,389 8,578 17,105 
San Fran-Oakland Term May ee Far ulrownes 
-July 1 to May 31_-.-_-_-.- BO 8 FERRO OR 7... |} ~~ hae 
Savannah Electric ~.-.--.. May 16,009 15, 376 35 124 
Jan 1 to May 31-.-.... 79,773 76, "051 56 169 
Tampa Electric -_.......May 4,363 5,396 25,725 17,638 
an 1 to May 31...... 22,309 24,912 122,150 100,769 





z After allowing for other income received. 
I 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 


have been published during the 
given on the last Saturday of eac 





h 


receding month will be 
month. This index will 


not include reports in the issue of the ‘“‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of June 29. The next will appear in that of July 27. 


Manistee & Northeastern Railroad Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Gen. Man. P. R. L. Carl, Manistee, writes in substance: 


Gross earnings amounted to $582,867, an increase over 1910 of $96,314, 
or 19.8%. After deducting expenses and taxes, the net operating income 
shows an increase of 139.5%. This marked increase was not due to any 
unusual causes, but appears to have been the result of general business 
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ed. Seuraine eepenane: | increased 
expenses to = Rvedvny hh, o he i ot 
we toa yt pane lule of w 
ng of .* In n view lew of the added 
crease in cos opera- 
be regarded as more than normal. The property has been ef- 
ficiently maintained; the charge to wrecking naeoums amounting to only 
519. Passenger business continues to show a stead y improvement; the 
ncrease in passenger train earnings amounting to 7.9% as compared with 
1910, without any “material increase in cost of passenger train pr mies Bg 


RESULTS FOR YEARS ENDING DEC. 31. 
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Statistics— 1911. 1910. { Expenses— 1911. 1910. 
Passengers car’d. 203,258 191,821 | Maint.ofway, &c. $80,071 95,985 
Passengers 1 mile. 4,375,578 4,088,065; Maint. of equipm’t 84,622 75,421 
Rets. p. pass. p.m. 2.3 cts. 2.3 cts.| Traffic expenses. 11,496 10,057 
No. tons carried... 722,614 647,677 | Transportation ._. 207,989 190,357 
Tons 1 mile_...--. 26,373,621 21,926,166 | General & taxes_- 62,202 .763 
Rets. p.tonp.m. 1.72 cts. 1.69 cts. 

EE Sibi Ss oat $446,380 $429,583 

Earnings— Operating income. $136,487 $56,970 
Passenger --_.-.-.-. $102 225 $95,659 | Interest _.._..._- $74,565 $70,778 
Freight & switch’g 452,698 370,424 | Hire of equipment 15,816 12,374 
Mail, exp., &c---- 27 944 20,470 | Miscellaneous ---- 281 281 

o_o $582,867 $486,553 | Balance _---_---- sur .$45,825 def.$26,464 





Of the surplus as above in 1911, $40,000 was used for the retirement of 
bonds, Series AA, leaving a surplus of $5,825 


BALANCE SHEET DEC. 31. 














1911. 1910. 1911. 1910. 

Assets— Liabilities— $ $ 
Road & ba nea aaa 092,363 3,544,846 | Capital stock______- 2,000,000 2,000,000 
Unextinguished disc Funded debt... .-- 1,412,000 1,452,000 

on capital de Pee eo Individuals & corp’s. 112,541 116,723 
Stock owned--_.-_--- 1 ‘750 7,204! Replacements ____. 35,326 27 ,596 
Individ’ls & corpor’ns 19,239 16,903 | Income acecount.... 101,595 61,335 
Cash & duefr’nag’ts 28,467 31,674 
Mat’l & supplies.... 45,409 57 ,027 

ON ch. iia ad 3,661,462 3,657,654 MP Attn utise ave 3,661,462 3,657,654 

_WV. 94, p. 13 


‘Virginia-Carolina Chemical Co. 
(Report for Year ending May 31 1912.) 


The report for the late year shows the consolidated state- 
ment of earnings and surplus account, including the Southern 
Cotton Oil and other subsidiary companies, excepting the 
EKinigkeit (Potash) Co., whose profits are not included in the 
pastthree years. In 1908-09 the earnings of the Potash Co. 
were included only to the extent of dividends amounting 
to $54,582. 


rin mec Sa ty A+ YEARS ENDING MAY 31 





11-12. 1910-11. 1909-10. 1908-09. 

Tot. net prof.(see above) $5,589,768 $4,773,976 $6,613,922 $5,582,681 
Repairs & maintenance. $1,282,356 $1,285,147 $1,277,253 $1, 073, 701 
Res’ve for doubtful debts 

and cash discount on 

unsettled accounts. --_ See OO Wa Oke aaa c) Jaen e 
Bal.,net prof.(see above) $3,577,452 $3,488,829 $5,336,669 $4,508,980 

Less I , divs., &¢.— 
Interest on bonds. ----- $590,000 $577,500 $592,500 $474,235 


601,559 387,548 496,152 
een stock (8 m%). --- 1,560,000 1,440,000 1,440,000 1,440,000 
(3)839,532 (5)1,399,220 O16 oan 


2,660,898 $3,458,591 $3,819,268 $3,349,919 

Balance, NERS $916,554 $30,238 $1,517,401 $1,159,061 
Note.—The dividends on the common stock shown above are those — 
out of the earnings of the respective fiscal years. This method differs from 
that used 7 the company, but is in accordance with our usual practice. 
No declaration has yet been made from the earnings of the fiscal year 1911-12. 


CONSOLIDATED BALANCE SHEET MAY 31. 

Assets— 1912. 1911. 1910. 1909. 
Real estate, plants, &c_$43, oe7. 884 42,379,819 $41,577,756 $41,121,531 
Other investments ceil Bi 6,085,210 5,052,670 4,840,863 4, 735, 379 
ESE SSF ae 4, 565, 054 3, 270. 605 
Mfd.prod.,mat. &supplies 9,921,310 7, 325, 821 


Accounts and bills rec’le 214, 531,384 214, 602, 820 213, 722, 377 212,141,956 
Int.,ins., &c.,paid in adv 626,958 594,535 ‘433.447 "292.33 








misce!. investments - aihsines 39,907 13,939 15,887 8,665 
Sinking fundinvestment --..---.-. cients eens 300, 000 
Insur. fund investment. *30,000 *30,000 *30,000 *30, 000 

ED Ge ee ea $78,837,707 $74,522,185 $72,059,150 $69,226,290 

Liabilities— 


Capital stock, preferred _$20,000,000 $18,000 000 $18,000,000 $18,000,000 





Capital stock, common. 27,984,400 27,984,400 27,984,400 27,984,400 
lst M. 15- 5% bonds. 14, 100, 000 11,400,000 11,700,000 12,000,000 
Bills paya le nh NB RR RRS ,019,978 6,178,478 2,953,800 2,370,900 

Accounts payable------ 1,108,046 1,151,444 1,109,204 602,247 
Drafts against consign’ts 347,610 142,899 127,572 220,594 
ea RN sa a 325,758 314,563 304,323 245,387 
Servies St) AER EE y9,451,915 9,350,401 9,879,851 7,802,762 

NN a a $78,837,707 $74,522,185 $72,059,150 $69,226,290 





* Investments in first mortgage 5% 15-year bonds at par. 

z After penne bills discounted in the ordinary course of business, 
$4, “017, 779 in 1912, (against $6,075,809 in 1911, $4, nd 818 in 1910 and 
$4,681,811 in 1909) and reserves for doubtful debts and rebate of interest 

(aiso cash discount allowable on accounts receivable in 1912), $1,293,261 
in 1912, enmee $818,358, $574,366 and $829,159. 

y After addin $748, 750 for capital stocks received during the year in 
part payt ent o property sold and contract assigned to other companies 
(par value $1,048,750) and $300,000 for premium on pref. stock ed 
rages 191 1-12; and deducting $644,204 for cash discounts allowed during 

ear in respect of previous year’s business, $234,348 for extraordin 
feed and tornado losses, &c., and $145,707 for expenses in connection 
me the issue of preferred stock and bonds during the year and discount 
on bonds.—V. 94, Dp. 922, 


American Pneumatic Service Company, Boston. 
(Report for Fiscal Year ending March 31 1912.) 


Pres. Wm. H. Ames, Boston, June 14, wrote in substance: 


Written Off.—The following amounts have ese applied in reduction of 
the patents and good-will account with a view of impro the arrange- 
ment of the company’s accounts: Surplus at co 31 1911, “3490, 041; 
discount on bonds acquired, $77. e783; epreciation on investments taken 
from reserves, $410,743; total, $97 

Bonds.—Bonds in the treasury, yes bonds retired by the sinking fund 
and bonds ery Ee for the investment account are deducted from the 
liabilities’ side of the balance sheet, leaving only the outstanding bonds 
in the hands of the public. 

Pg + oy to Capital Assets.—These during the year 

Mail tube companies, $47,734; Lamson Company, $87,535; American 
Cornpany, $9,050; total, $144,819. Deduct par value of stocks of sub. cos. 
$57, 583 (New . York Mail Co., $24,403; Miles Co., $30,000; Mass. 

Co. $3, $3, 180); net, 966, 


egated $144,319, 


Apert from "the ordinary expenses of operation, interest, &c. 
enpendiaunes ve been made during the year for the following: Dividends, 
$168,582; bonds purchased, $191,000; eeuous to capital assets, $144,319; 


total, ya 03,902. 4 view of these recy 
assets from $1,655,267 to oie 758, 164 Is ¢ 
notes payable, and during the past year Poe 


een the increase in’ net quick 
The company has no 
wed no money. 
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ar Value of Common Stock.—Attention is called 
e balance sheet. D the continuance of 


“investment in stocks an nds.’’ For more economical operation the 

fee of some of these pro les has been taken over and the companies 

ee ge pa It is our be that only so much of the investment on account 
e com 


panies taken over as is represented by real assets should remain 
in the plant account, and that the balance should be debited where it really 
belongs, under the head of ‘‘patents and good-will.’’ 
The net result of this ustment is that the —— and good-will account 
on the books of the parent company now stands at the sum of $10,442,952. 
The board feels that this is an excessive valuation and they have decided 
to call a special guage By the shareholders some few months later to see 
whether or not it is their pleasure to reduce the par value of the common 
stock (now $50 a share) to a sum more consistent with its real value, and 
thereby enable a material reduction in the item of ‘‘patents and good-will’”’ 
in the balance sheet. 
Report on Store Service Business by Gen. Man. Oakes Ames, June 14. 
he business of the company has been good, and considering the some- 
what experimental character of two or three large contracts completed 
the year on which good profits could not be realized, the net results 

have n gratifying. 

Business completed for the year was the largest in the history of the 
company. ood progress has been made in the conveyor work, which has 
now become one of our largest departments. Included in this work was 
the completion of the automatic mail handling apparatus installed in the 
Pe Ivania RR. Terminal in N. Y. City and the ammunition hoists in- 
stalled on the battleship New Jersey. Both are an unqualified success. 

We have just completed a pneumatic ammunition hoist for six-inch 
broadside guns and are —s it to the navy yard at Washington for 
demonstrating purposes. he hoist has successfully undergone prelimi- 
nary Government inspection, and it is hoped will later be adopted on the 
newer naval shi if not on all. As the larger battleships are equipped 
with some 20 ese guns each, the field may be quite extensive. 

We have added to our factory plant a new four-story reinforced concrete 
building 60x120, also further automatic machinery. 

The stockholders on May 16 1912 voted to change the official name of 
the Lamson Consol. Store Service Co. to “The Lamson Company,” as 
“Store ce’’ no longer properly describes the business. 

Oper. Results Excl. of Int. Paidto Parent Co.— Years ending Mch. 31 1911-12. 
1908-09. 1909-10. 1910-11. 1911-12. 

Gross business_-_._ ~~... - $1,171,091 $1,400,270 $1,428,776 $1,872,081 

Net earns. after all chgs_ 109,094 163,653 240,471 254,493 


- Extracts from Report of Manager of Operations of Mail Tube Deot. 


The average total miles of double pneumatic tubes in operation and leased 
to the U.S. Post Office Department d this period was 44.6743. The 
newly constructed tubes between the new Chicago depot of the Ch. & N. W. 
Ry. and the Union Depot were put into operation on July 12 1911. This 
extension, etc., increased the annual compensation $6,934. 
ta from Report of the Chief Engineer of the Mail Tube Department. 

The N. Y. Pneumatic Service Co. just before the close of the year began 
work on an extension of the lines connect Postal Station ‘‘J’’ to Postal 
Stations ‘‘H’’ and “‘L’’ made necessary by the coming removal of Station 
‘J,’ from No. 2309 8th Ave. to No. 309 West 125th St. The Chicago 
Postal Pneumatic Tube Co. constructed a double line of tubes, 0.4030 of a 
mile in len , from Postal Station ‘“‘U"’ to ‘‘Canal’’ Station in the new 
Ch. & N. . depot. The St. Louis Pneumatic Tube Co. laid a double line 
of pneumatic tubes from its line under the Union Railway Depot to the 
new Post Office Building at 18th and Clark Streets; this extension (length 
about 0.1032 mile) will not be used until the new Post Office building is com- 
pleted, probably in July 1912. 

In view of the tation for a parcels t a full-size demonstration plant 
of 30-inch tubes will be constructed during this summer. 


Double-Tube Mileage on which Co. was Receiving Rental Mch. 31—Growth of Systems, 











1912. 1911. 1912. 1911. 
aii an th cin ae dik 6.7740 6.7740} Post offices connected -.--- 45 
A bs cc wee 1.3500 1.3500) Employees, No___.___---- 195 190 
ew weree 9.6017 9.2058) Terminal sets_._...__..__ ~~ 79 78 
SES ies 25.1730 25.1730) Power units, No__._____-- 57 55 
A ie i 1.9465 1.9465 | Total rated horse power___.3,810 3,685 
I a 4,800 4,610 
Total miles_......-- 44.8452 44.4493 
CONSOLIDATED EARNINGS STATEMENT. 
1911-12. 1910-11. 1909-10. 1908-09. 
RES I EE I a (?) (?) $2,109,222 $1,734,190 
i $632,113 $558 ,647 $514,128 $372,716 
uct— 
Depreciation and adjustments_ -_- $71,594 $159,281 $114,771 $107,219 
Sinking fund obligations. - ---- -- ; ‘ 36,980 36 ,980 
Interest on bonds, &c_.-._-._-. 83,588 85,931 120,419 89,713 
Divs.paid on minor.stkLam.Co-. 589 1,178 689 1,378 
Divs. on Ist pref. stock (7%)-_-- 105,000 Ee 7 Oe a ee 
nn or Cr cep seen, Gerth ee) Gee tke Cece ee ti eww ew 
Total deductions.-_........-- $360,860 $388,370 272,859 $235,290 
Balance, surplus............-. $271,253 $170,277 $241,269 $137 ,426 


CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC SERVICE CO 
AND SUBSIDIARIES MARCH 31. 











1912. 1911. 1912. 1911. 
Assels— $ $ Liabilities— . 
Patents and good- Capital stock _- ~~~ 17 ,962,673 18,020,257 
ek ed eae 12,257,556 12,306,871| Bonded debt_---- 1,162,000 1,353,000 
Plant construction 5,703 ,647 ,667,612 | Accounts payable. 140,351 194,501 
Cash, office, banks 698,396 593,414 | Accr’d int., insur. 
Notes & accts.rec. 454,514 396 ,262 and taxes. -_--.-- 48 ,800 42,715 
Merch. inventories 754,890 751,993 | Rentals prep’d,&c. 78,409 79,138 
Work in progress. 111,290 224,996 | Reserves— 
Prepaid accounts_ 6,942 6,442 Insurance ____. 12 ,036 24 457 
Sinking fund assets 9,302 7,375 Acct. contracts, 
Deferred charges — Rtpeahgbe aig 10,388 7,555 
to operations. - - 5,085 13 ,296 Sinking fund... 297,903 244 ,992 
Doubtful accts_ 17 ,500 161 
Miscellaneous -. -- 308 1,486 
IIE Ly secslesiin: tes 0s 271,253 * 
ES ad ena oan 20,001,622 19,968,261 RRR a 20,001,622 19,968,261 





*The surplus account as on Mch. 31 1911, $490,041, was applied in reduction of 
the patents and good-will account. 


RESULTS FOR YEARS ENDING MARCH 31. 






































Lamson Co. Mail Tube Cos. 
1911-12. 1910-11. 1911-12. 1910-11. 
NN ne camentl $1,872,080 $1,337,592 $762,205 $704,487 
I oo as os vic onl oom 1,591,566 1,088,386 377,155 376,804 
ee  eicaind $280,514 $249 ,206 $385,050 $327 ,683 
Deduct— 
Ne eed em $57 ,769 $57,209 *$221,450 *$203,522 
Other store service cos. loss_---- f ee. SEG cee ee 
ee cal | lkadaee mealies 62 ,526 59 ,665 
Inventory adjustment, &c-_----- 8, Sh a as 
Dn. basnwedadend adn ete (4%)65,677 (8)131,354 (3)45,000(3 1-3)50,000 
Total deductions............ $133,701 $261,095 $328 ,976 $313,187 
ee tek ee sued sur.$146,813 def.$11,889 $56 ,074 $14,496 


*After deducting interest received, $2,346 and $594 in 1911-12 and 1910-11, 
respectively .—V. 94, p. 280. 


The Pillsbury-Washburn Flour Mills Co., Ltd., London. 
(Report for Fiscal Year ending Aug. 31 1911.) 


Secretary H. K. Davis, Mch. 5, wrote in substance: 


Under the scheme adopted in 1909 (V. 87, p.935, 1536; V. 88, p. 298, 
1317) the company ceased to be a trading company and became a holdiny 
company, dependent for its revenue upon (1) dividends from the shares of 
St. Anthony Falls Water Power Co. and the Minneapolis Mill Co.; (2) fixed 


rent of $100,000 
Pills : 





r annum under the lease of the company’s mills to the 


b Flour Mills Co.; (3) one-half share of th 
Flour Milis Co. over and above $150,000 per ace nga ts of the Pillsbury 


Revenues from These Three Sources for the Year endin . . 
(1) Dividends from the water power oer sonia fagainse 276.000 sig 
nis bh ine me cml indies win mainivG Koa. £56,108 
(2) Fixed rent of $100,000 under the lease of mills to Pills. F1.M.Co. 20,618 
(3) Share (4%) of profits of Pillsbury Flour Mills Co. under lease 
above $150,000 per ann.[{this £3,311 was carried to depr. res. 3,311 


ee Sn ccc cwhad 06 nt bide ne oats f.. £80.03 7 
[At the annual meeting on April 3 1912 Chairman Charles Loch explained 
that, while the item of £3,311 (being the company’s share of surplus profits 
under the operating company’s lease), was less than in the preceding year 
by £6,011, the reason for this was not that the operating company’s profits 
were less—as a matter of fact they were slightly higher than during the 
yy ear—but it was found necessary to write down by the sum of 
20,000 the holding of $200,000 5% 2d m. bonds held by the operating 
company, and also to write back the sum of $7,165 in connection with the 
charges of the loan under the forms of the settlement. But for these two 
items, the English company’s share of the surplus profits would have been 
stightly higher than in the previous year. 

As foreshadowed in last year’s report (V. 93, P- 285), there was a diminu- 
tion in the earnings of the water power companies, owing to shortage in the 
flow of the Mississippi caused by exceptional and severe drought, the net 
earnings of the two companies being not more than some £58,000. The 
revenue for the current year will be affected by the same cause, but not, 
it is hoped, to anything like the same extent, while, with normal conditions 
as to rainfall, there is no reason why the estimated net income of $380,000, 
or £78,350, per annum from the water power companies should not be 
realized in the future. 

The Chairman paid a visit to Minneapolis during last summer. The 
recent additions and improvements in the various mills and in the plant 
and machinery appear to be essential and calculated to improve the effi- 
ciency of the working. He also went over the various installations of the 
water power companies with Engineer de la Barre, who expressed the 
opinion that the main apron at St. Anthony Falls was insecure, and that 
it was absolutely n that it should, without delay, be reconstructed. 
The cost of this is estimated not to exceed £18,000, which it is proposed 
to provide partly by a loan on the security of the unissued first debentures 
of the company and partly out of future surplus earnings of the water 
power companies. 

The question of the reduction of the share capital, which has been re- 
ferred to in previous reports, must, in the opinion of the board, stand over 
for the present until it is possible to gauge with ter accuracy the prob- 
able net revenue of this company available for dividends. 

The directors are satisfied that the milling business is being conducted 
efficiently and that improved results will be only a question of time. 

Sir Thomas Skinner, Bart., has, owing to the pressure of other eng 
ments, relinquished his seat on the board. The vacancy has been filled 
by the election of Alfred Shepherd, representing large shareholding interests 


REVEN UE ACCOUNT FOR YEAR ENDING AUG. 31 1911. 











Rental of mills...________- £20,619| Int. on debs. & bonds_____. £82,764 
DD i eons onnecdwabe 56,108 | Sinking fund._....._____.. 6,18 
Miscellaneous ............. 3,743 | Depreciation reserve______- 3,311 
CS RE eee ,63 
GE iwi nen onwihiiin £80,470 | Deficit for year.......__.-- £14,422 
BALANCE SHEET AUG. 31 1911. 
Assets (£2,673,856)— Liabilities (£2,673 ,856)— 
Cost of properties. ___ - £1,727,683 | Preference stock..__.____- £472,520 
Expend. on properties.... 77,185) Ordinary stock...._.____- 73, 
Furniture and fixtures... 376 | Funded debt............ 1,477,773 
RIPOUCHOGMES -. wann'cesddccu 155 | Sinking funds............ 20,41 
Water power cos., fordivs. 26,804|P.F.M.improv. account... 65,157 
PE ant Aaa eC ,235| Depreciation reserve_____ _ 12,028 
Miscellaneous ........... 4,883 | Interest and miscellaneous. 24,801 
Prem@s GG BOOB. once + cscs 829,535 | Assets sale account.______ *127,562 


*Surplus arising on the sale of certain assets in consideration of the can- 
cellation of the loan made by the operating company and the surrender of 
2,748 8% cumulative preference and 2,640 ordinary shares of this company. 
The —s company took over certain collateral security and the ele- 
vators, &c., in satisfaction of the loan of, roughly, £100,060 owing to it 
by this company. In exchange, this company obtained a complete release 
from liability under that loan, and also received the further consideration 
of the surrender of said £53,880 nominal capital.—V. 93, p. 285. 


Electric Properties Company. 


(Report for Fiscal Year ending Apr. 30 1912.) 
The report, signed by Treasurer John Seager, shows: 









































1911-12. 1910-11. 1909-10. 1908-09. 
Int. and dividends, &c_.-. $97,816 $251,841 $219,898 $171,110 
ECE REI See Se atl s8o tS: Setpda an gia. Biagimaliaie al 8,975 
ProG@s Of Gale Gf SOCUTICIOS... .<cccc. 23s crc 19,155 51,103 

i a i $97,816 $251,841 $239,053 $231,188 
Salaries, legal exp., taxes 

and gen. miscel. exp-. 34,115 $62,101 $54,062 $55,327 
Divenenee eens BOGE... *eccene: | seccee (6)181,775(4 \%) 135,669 

SD in an dimiinmn $63,701 $189,740 $3,216 $40,192 

BALANCE SHEET APRIL 30. 
1912. 1911. 1912. 1911. 

Assels— BS $ Liabilities— $ $ 
eae ee ere 331,659 42,261|Common stock... 6,000,000 6,000,000 
Subs.to pref.stock 868,223 872,103) Preferred stock... 3,920,200 3,920,200 
Sub-co. (Westing- Accounts payable. _____~ 2,117 

house, Church, Accrued taxes. - - 4, 5,000 

Kerr & Co.)_... 7,000, 7,000 ,000 | Surplus. ......... 294,814 231,618 
Investment securs. 1,375,352 1,601,627 
Notes receivable... 605,956 445,456 
Accts. receivable - - 38,727 197 ,488 

NE ot Ba 10,219,917 10,158,935; Total ......... 10,219,917 10,158,935 
—yV. 93, p 799. 

Cuyahoga Telephone Company. 
(Report for Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 

Earnings— 1911. 1910. Expenses (conel.)— 1911. 1910. 
Rentals—telephone. $760,098 $744,465) Gen’l expenses, &c_. $116,495 $117,702 
Toll serv., long dist’e 11,685 11,198 | Reserves ___....... 6,000 1,500 
Toll serv., suburban 7,150 6,755 | Depreciation ..... - 152,112 129,251 
Toll serv., pay sta’n. 59,191 44,874 
Rentals, Elec. Bldg. 75,120 74,277 IED: an washes dickies aces oh $644,260 $614,045 
Miscellaneous ------ 4,242 5,593 | Total net income... $273,226 $273,117 

Int. on mtge. bonds. $135,400 $135,400 

Gross income. - - - - $917,486 $887,162) Int. oncoll.tr. notes 23,760 28,512 

Expenses— Disc. on coll. tr.notes 3,327 3,327 
ert 6Hidadcndae $122,163 $112,310! Pref. div. (6%)-_..-- 86,241 86,241 
Maintenance -..-.-- 142,687 156,206 
Lo eae SETS 58 ,557 45,912 EL cache dauden a $248,728 $253,480 
Electric Building... 46,246 51,164 | Surplus -......-.- . $24,498 $19,637 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assels— $ $ Liabilities— ~ $ 
Property and plant.6,039,483 6,093,615| Common stock----_ 1,500,000 1,500,000 
Engineer’s estimates Preferred stock _ ..-_- 1,437,350 1,437,350 

—uncompleted -- 1,352 4,017 | Bonds (outstand’g)_2,708,000 2,708,000 
Current assets ----.-- 164,794 161,537 | Coll. trust notes_... 356,400 475,200 
Deferred assets... - - 11,878 17,860 | Current liabilities... 103,001 113,102 

Reserve accounts... 67,332 22,450 
I a 45,424 20 ,926 
2 ak idle 6,217,507 6,277,029 TE bet tte gue 6,217,507 6,277,029 


—V. 94, p. 1188, 829. 
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United States Telephone Company. 


(Report for the Year ending December 31 1911.) 
INCOME ACCOUNT. 




















Earnings— 1911. 1910. Expenses (concl.)— 1911. 1910. 
Toll service......-.-. $411,253 $416,689) Taxes ........-.... $24,835 $20,927 
Line service... ----- 4,100 4,164| Miscellaneous....... .-..--.- 1 ,064 
Morse service—Leased Res’ve for deprec’n. 80,404 81,371 

telegraph lines.... 31,879 42,999 
Miscell. earnings. -- 4,789 4,672 Exp. & deprec’n.. $283,717 $282,995 
Rev. from invest’ts. 25,179 25,206 | Net income- -.----- $193,483 $210,735 

Int. on M. bonds... $107,800 $107,800 

Gross income. .... $477,200 $493,730 | Int. on notes pay... 13,430 17,118 

Expenses— Div.on pref. stock... 65,700 65,70U 
EAR Popa ogee $53,357 $48,623 
Maintenance _....-. 7,803 68 ,557 EE cthitidnntwht $186,930 $190,618 
Gen’l & administra... 47,318 62,453 | Surplus for year_... $6,553 $20.117 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— $ Liabtlities— $ $ 
Property and plant. _5,103,248 5,092,835) Common stock ----- 3,100,000 3,100,000 
Stocks and bonds Preferred stock -_ . .-- 1,095,000 1,095,000 

owned in oth. cos_1,871,019 1,845,419} Bonded debt outst’g 2,156,000 2,156,000 
Current assets... --.-. 59,076 168,039) Current liabilities... 26,276 23 ,453 
Deferred assets. - - .- 16.695 13,140} Deferred liabilities... 242,982 294,392 

DUE gbcéuceceroe 35,947 155,735 
ED hic kd ss Sialen 293,833 294,853 

Me scctewaowan 7,150,038 7,119.433 SO detandnenne 7,150,038 7,119,433 

—V. 94, Dp. 831. 


(W. H.) McElwain Co., Boston. 


(Report for Fiscal Year ending May 31 1912.) 


Pres. J. Franklin McElwain, June 10, wrote in substance: 


Sales .—The total volume of sales of the company for the year was $17,- 
089,017, viz.: Sales of shoes, $16,319,819; miscellaneous sales, including 
cut soles, heels, lumber, granosole, &c., $769,198. 

While the company’s sales for the past fiscal year have exceeded those of 
any previous year, its net earnings have been slightly less than those of the 
Dp year, due to the radical advance in the price of raw material, 
which cannot at once be accompanied by a commensurate adjustment of 
the selling prices of our products. 

Reduction of 1st Pref.—As provided by the by-laws, the company pur- 
chased 500 shares of ist pref. stock and paid therefor $50,750, thus reducing 
the outstanding ist pref. to $2,450,000. 

Increase of 2d Pref. Stock.—The company on Feb. 19 1912 issued for cash 
at pee $500,000 2d pref. stock which was authorized by the stockholders 
on Feb. 15 1912, making the 2d pref. outstanding $1,500,000. The com- 
mon stock remains $1,500,000. 

Working Capital.—The net quick assets, after deducting $19,750 to 
cover pref. dividends accrued for May 1912, amount to $3,325,695, the 
net per share of ist pref. stock ones aE as follows: At incorporation 
Feb. 6 1911, $125 98; May 31 1911, $127 86; May 31 1912, $135 74. 

Se-urities—The company owns securities in other corporations which 
are of t value, but which are not included in the quick assets. These 
securities cost as follows: In corporations distributing this company’s 
products, $594,300; in corporations manufacturing this company’s sup- 
ed $82,600; in corporations owning factories leased by this company, 

78 ,800; total cost, $755,700, but carried at a book valué oi $683,150. 

Mainienance —All such expenditures are charged to operating expenses, 
for the past three years: 1910, $86,775; 1911, $99,463; 1912, $146,279. 

Plant Account.—The company has —— during the past year and 
charged to plant account $722,800. This item does not include $209,340 
for lasts, dies and patte: purchased during the year and charged to op- 
erating expenses. Summary of plant account: Book value May 31 1911, 
$1,000,000; additions during rena Aeeg $722,800; less appropriation from 
net earnings, $74,235; book value May 31 1912, $1,648,565; actual replace- 
ment value a A 31 1912, $2,262,819. The company has completed at 
Manchester, N. H., the two factories and power house that were under con- 
struction May 31 1911, and the power house has been connected by wire with 
nine of our factories at Manchester and Merrimack, N. H., which are now 
su —- by it with electric power at a large reduction in cost. 

e company has now in course of construction (a) at Manchester a fac- 
tory building 590 ft. long, 44 ft. wide and 6 stories high, of concrete con- 
struction, with brick curtain walls, similar in every respect to the buildings 
erected at Manchester during the past year; (b) a building of the best mill 
construction at Claremont, N.H. These factories will be completed in the 
course of about five months. 

Purchases .—The company has during the year acquired (a) all the capital 
stock it had not previously owned of Clark-Hutchinson Co., with wholesale 
houses for the distribution of shoes in Boston and N. Y. City and capitalized 
at $500,000. (b) Entire capital stock ($600,000) of Winch Brothers Co., 
which operates a large wholesale distributing house in Boston. On Feb. 1 
1912 the assets of both corporations were acquired and their liabilities as- 
sumed by this company. 

Stockholders, &c.—On Aug. 7 1911 the 25,000 shares of Ist pref. stock 
were listed upon the Boston Stock Exchange. The record owners of the 
ist and 2d pref. issues now number 887. Average number of employees 
a the year, 6,784. Our labor disturbances have been of short duration 
and the company’s factories are now operating at normal capacity. 

Outlook .—The company anticipates a satisfactory increase in volume of 
business during the coming year. Its output for the first five months of the 
year has already been contracted for, and its new factories now building 
will be required to take care of the normal growth of its business. 


INCOME ACCOUNT. 














Year end. 4mos. end. Year end. 4mos. end. 
May31 7°12. May31’11. May31°12. May31 ‘11. 

Manufacturing earns. $487,262 $238,382 | Bonuses to managers 
Miscellaneous - - ---- 152,518 48 ,094 (no officers incl.). $53,827 $38,641 
se . ist pref. divs____(6%)150,000(1 4%)37 ,500 
eT $639,780 $286,476 | 2d pref.divs.__. (9%)112,500(4 4%)45,000 
Deductions— Common divs... -.(6%)90,000(1 4)22,500 

Appropria’ns to plant 

IR $74,235 $74,893 Balance, surplus... $159,218 $67,942 


Total net earnings as above for the year ending May 31 1912, $639,780, compare 
with $711,056 in 1910-11. This last amount includes results from operations of the 
old company for the 8 mos. ending Jan. 31 1911, $424,580. 


Volume <f — for Years ending May 31. 
) 














1912. 1911. 910. 1909. 1905. 1900. 1895. 
$17,089,017 $13,623,235 $13,379,760 $10,687,079 $5,203,043 $1,201,713 $75,957 
BALANCE SHEET MAY 31. 

Assets— 1912. 1911. Liabdilities— 1912. 1911. 
Ge ua cues $338,370 $355,697} Debts ____.___.. $2,980,105 $496,970 
Receivables. _-_._-. 2,518,179 1,323,369] First pref. stock.. 2,450,000 2,500,000 
Merchandise ...-.. 3,469,001 2,031,996 | Second pref. stock 1,500,000 1,000,000 
Securities._._.... * 683,150 853 ,850|Common stock... 1,500,000 1,500,000 
Plant account.... 1,648,565 1,000,000/Surplus ________. 227 ,160 67 ,942 

BOO och éariwia $8,657,265 $5,564,912 WOE idadtadebs $8,657,265 $5,564,912 
—V.94, p. 1700. 633. 


The Steel Company of Canada, Ltd., Hamilton, Ont. 


(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. C.S. Wilcox, Hamilton, Ont., April 1, wrote in subst.: 


- The statements presented at our last genera eeting¥covered only the 
first six months of the company’sfexistence, = we ry therefore unable 
to make a comparison for the corresponding full year. 

The net profits after expending $404,453 for repairs, maintenance and 
improvement on plants and machinery, were $1,373,523. These profits 
have been dealt with as follows: Interest on bonds and mortgage and cost 
of underwriting and stamping bonds of the company, $484,100; dividends 
on pref. stock, $454,741; credited to fund for depreciation, renewal and im- 
provements of plants, $100,000; balance carried to credit of profit and loss 
account, $337,682. The amount now at the cerdit of the depreciation 
renewal and improvement of plants fund is 


$204,071 and_at the credit of 
the profit and loss account, $583,600. Raita Soir ot Batata es i 





en 


The demand in Canada for our various products was excellent, but an 
abnormal percentage was supplied from the United States at exceptionally 
low prices, owing to the great depression there prevailing in the ben and 

icularly in the market for pie iron, bars and wire products. 
The prices on were so low that onl e largest plants in the United 
States could produce them with profit. n pig iron, prices were still worse. 
Few, if any, of the American furnaces made money, as pig iron was sold 
below the average furnace cost and the prices for export to Canada were cut 
from 50 to 75 cents per ton below those for their home market. 

To enable us to run our plants full and absorb our overhead ch 
thereby secure the greatest economy, we were forced to sell at sm 

Bonds .—The $650,000 of bonds set aside to —— further working 
capital were sold during the year, the total bond issue being now $7,500,- 
000, as compared with $6,850,000 on Dec. 31 1910. ‘ 

Additions.—In order to take care of the increasing demand, it was de- 
cided that considerable additions must be made in machinery equipmentat 
our various plants, and that a blooming mill, billet mill and codand bar mill 
should be built at Hamilton, together with two more fifty-ton open-hearth 
furnaces. The mills and open-hearth furnaces we hope to have in operation 
this fall. ‘The new machinery referred to is pane eee The mills will 
be of the most up-to-date design and should enable us to produce barsat a 
lower price than we have heretofore. To help defray the cost of these ex- 
tensions and improvements the sale of $500,000 bonds has been arranged for, 


INCOME ACCOUNT. 


Year end. 6 Mo.end. 
Dec.3V'11 Dec.31'10 
bs) $ 


es, and 
profit. 


Year end. 6Mos.end 
Dec.3V'll Dec.31'10 

$ 
Profits (after maint., 


Underwriting and 




















improv’ts, &c.)...1,373,523 783,665 stamping of bds. of 

Deduct— Steel Co.ofCanada 39,000 -.__.. 
Deprec.,renewals,&c. 100,000 104,071 | Miscellaneous -----_- 610 5 
Interest on bonds— Pref. divs.._.._. (7%)454,741 @227,371 

Steel Co. of Can.. 410,491 190,500 

Mont. Roll.M.Co. 30,000 15,000{| Balance, surplus.. 337,681 245,918 

a3\%%. 

BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911, 1910. 

Asseis— $ 3 Liabilities— $ 
Cost of works, &¢c .a21,934,838 21,775,859 | Preferred stock... 6,496,300 6,496,300 
Invest’ts in other Common stock_-__11,500,000 11,500,000 

companies ----- 123 ,328 93 ,950 | Ist M. & coll. tr. 683 7,000,000 6,350,000 
Raw mat’l, finished Mont.R.M.bonds 500,000 500,000 

products, &c_.. 4,512,844 4,553,292 | Mtge.,H.Hogan est 30,000 30,000. 
Accts. receivable.. 2,104,441 2,183,877 | Accounts payable. 1,444,477 1,554,581 
Bills receivable - - . 59 332 94,736 | Bills payable--__-_- 993,275 1,972,372 
ee ae 165 ,954 162,520 | Div. pay. Feb.1_. 113,685 113 ,685. 
Deferred charges - - 6,427 ,931)} Reserve funds.... 0254,213 131,665 
Unexpired ins.,&c. 8,386 23 ,356 | Surplus... -- 583 ,600 245,918 

, rea 28,915,550 28,894,521 ET ice nuw ena 28,915,550 28,894,521 





a Cost of works owned and operated by the company, including shares of the Mon 
treal Rolling Millis Co. »b Reserves in 1911 include $31,943 for reining and re- 
building, $10,197 for accidents, $8,002 for contingencies and $204,071 for deprecia~ 
tion, renewals and improvements.—/\. 94, p. 1124. 


Canadian General Electric Co., Ltd., Toronto. 


(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. W. R. Brock, in the report submitted at the annual 
meeting on April 25, said in substance: 


Results.—The profits for the year amounted to $1,405,890, be the 
largest in the history of the company. We have written off for deprec tion 
$353,722, and have paid as interest on borrowed capital $162,423, and divi- 
dends on preference and common stock at the rate of 7% per annum, 
amounting to $525,109. There remains a net balance of $364,636, which. 
has been carried to the credit of profit and loss, making a present balance 
of $675,779, which, together with the reserve fund of $1,669,532, makes a 
total surplus of $2,345,311. 

The volume of business transacted being much larger than in previous. 
years, our current liabilities have necessarily increased, in order to take 
care of work in progress, but against these current liabilities our current 
assets amount to $7,926,841. 

Purchase.—The company has acquired the property and assets of the 
Sunbeam Incandescent Lamp Co. of Toronto, and contracts have been let 
for additions to the buildings and equipment which will double the capacity 
of this plant. A new Stores Building at our Peterborough Works, 325 ft. 
by 80 ft., is being erected, and plans have been accepted for the erection 
of a new plant in Toronto for our ornamental iron, bronze and art metal 
department, the growth of which has surpassed our expectations. 

he real estate owned by the company is carried on our books at a valua- 
tion far below market values, the appreciation being conservatively esti- 
mated at upwards of $500,000. 

New Stock.—Your directors have passed a by-law increasing the author- 
ized capital stock to $12,000,000, of which increase, $1,900,000 will be 
offered to all holders of ordinary shares of record April 20 1912 (V.94,p.1251) 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31, 

















1911. 1910. 1909. 1908. 
Prods on operating __---- $1,405,890 $911,208 $625,990 $753,088. 
educt— 

Div. oncom. stock (7%). 385,109 $354,625 $329,000 $329,000 
Div. on new pref. (7%)-- 140,000 140,000 140,000 110, 
a SR 162,423 76,820 51,660 96,474 
EE ee 353,722 188,088 91,093 146,247 

Total deductions ____. $1,041,254 $759,533 $611,753 $681,763. 
Balance, surplus. ------- 364,636 $151,675 14,237 $71,325. 

BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 

Asseis— $ $ Liabilities— $ 
Pat’ts & contracts. 497,314 416,506;Common stock... 5,640,000 5,392,737 
Real est.,bldgs.,&c.*4,339,884 3,935,008 | Preferred stock... 2,000,000 2,000,000 
Patterns&drawings 486,902 413,113|}Can. Sunb. Lamp 
Machinery & tools. 2,252,670 2,001,194 Co. 20-yr. Ist 6s 350,000 #£=-...-.- 
fea esate ena 04,701 18 ,066 | Accts. & bills pay. 1,179,735 1,224,240 
Accts. receivable._. 3,502,932 2,681,959| Bank advances__. 2,768,111 1,504,096 
Notes receivable- - 41,57: 45,131|Mtges. payable... 534,032 ,703 
Investments ____. 225 956 218,793 | Reserve fund _-.--_- 1,669,532 1,669,532 
Mdse. inventory & Reserve fordeprec. 705,064 399 ,265 

expend. on con- Profit andloss.... 675,779 311,143 

tracts, net_..-. 4,061,679 3,254,574 
Deferred charges - - 18,642 20,371 

Peete Salk. oss 15,522,253 13,004,716| Total ......... 15,522,253 13,004,716 


* Includes real estate, buildings, &c., at Toronto, Peterboro, Bridgeburg, 
i branches, power plant at Nassau and Canadian Sunbeam Lamp. 
50., Ltd. 

In addition to the liabilities above shown on Dec. 31 1911 there was a 
contingent liability on notes receivable discounted amounting to $75,000. 
—V. 94, p. 1251, 829. 


Canadian Cottons, Ltd., Montreal. 


(Report for Fiscal Year ending Mch. 30 1912.) 


President David Morrice says in substance: 


The year has been one of considerable activity in the textile trade,f{and 
our company has shared in the general Le a i de The decline in the value 
of cotton, brought about by the apenas o a eld of the last crop, enabled 
cotton spinners to purchase their raw material during the latter half of the 
year at a figure low enough to manufacture at a good profit. 

There has been recently, and now exists, quite a demand for fabrics7of 
Canadian manufacture, and very large orders have been taken by our com- 
pany for delivery for the fall season’s trade. Your directors decided to 
grant from April 1 a voluntary increase in wages. We have now a loya- 
and satisfied body of employees. All the mills have been operated practi 


cally at full capacity throughout the year and another full output isassured> 
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sales were $3,859,800, an increase of $154,975. The profits, er 
the rentals from leased properties, amount to $589,977. After deduct- 
ing bond interest and dividends on preferred shares, there remains carried 


to credit of profit and loss account $174,477. 
The 6% bonds of The Canadian Colored Cotton Mills Co., Ltd., matured 
2. Funds for their redemption were provided by the sale of $2,000,- 
“first & refunding mortgage’’ bonds, due 1940. The new bonds, of 
which there are $3,800,000 outstanding, are listed here as well as in London. 
It has always been our policy, as opportunity offers, to renew and enlarge 
the plant by adding the latest improvements in textile machinery. We are 
thus enabled to produce our goods at the minimum cost, and at the same 
time Pan keep pace with the increasing demand through the growth of the 
country. 


RESULTS FOR YEAR ENDING MARCH 30 1912. 























CD Si i ble rd ee ee al $3,859,801 | Net profite.............-. $434,000 
Inventory Apr. 1 1912... 1,247,336| Rentals, Mt. Royal Spinning 
UG GI ode a ee 155,977 
ii ie ke whined $5,107,137 
Inventory Apr. 1 1911... 1,259,464 fet et ee TG Me PEL See 5 $589,977 
e —_ 
$3,847,673 | Bond interest___.______._- $201,000 
Cost of material, mfg., ad- Preferred dividends (6%)_. 214,500 
ministration, &c., exp. 3,413,673 
Balance, surplus___...-- $174,477 
BES EN oes unacane $434,000 
BALANCE SHEET MARCH 30 1912. 
Assets ($12,718,423)— Liabililies ($12 ,718,423)— 
Mills, properties, plants, Preferred stock (auth., 
water-powers, &c ___.$10,221,389 $4,500,000) _......__. $3,575,000 
a 12,198;|;Common stock (auth., 
Open accts. & bills receiv- $3,500,000)______._-_- 2,715,500 
able, net cash basis-__-- 580,100} Can. Col. Cotton Mills 6s 2,000,000 
eT ne 869,054 Canadian Cottons,Ltd.,5s 1,800,006 
and yarns__._-_- 401,673 | Bank advances_______-_- 1,028,955 
Be SOR ciunwctioe 305,668 | Bank adv. on raw cotton 75,000 
Supplies, fuel, &c__._-. 126,866 | Bills payable __.._.___-- 47,950 
Insurance unearned - . -- - 51,475 | Open accounts payable_. 523,632 
Bonds in treasury. --_-_-- 150,000 | Bond interest accrued -_-_- 77,996 
Div. payable April 4____ 53,624 
Reserve for bad debts__- 20,000 
—V. 94, p. 633, 829, 1386. RR CE 600,760 


Montreal Cotton Co.—Montreal Cottons, Ltd. 


(Report for Fiscal Year ending Dec. 31 1911.) 


President S. H. Ewing at the annual meeting Feb. 27, 
said in substance: 


The sales for the year have been very good and, confronted as the com- 
pany has been with pane eyecie J high prices for raw material, and with 
ower fabric values, may be considered as satisfactory as those of 1910. 
We have suffered from marked competition, due to the dulness of the Euro- 
es textile trade and their invasion of Canadian markets. Owing to 

rovincial legislation, we have been obliged to reduce the hours of labor 
from 60 to 58 hours a week. Notwithstanding all these difficulties, re- 
munerative profits have been made. Provision has been made for deprecia- 
tion, reserve, bond interest, insurance (including a policy of $400,000 to 
secure dividends in the event of a fire) and a surplus has n carried for- 
ward to the next year. 

Since the last annual meeting the directors have decided that the ac- 
cumulations of surplus should be divided among the shareholders. To 
cone this out a new charter was obtained for the company, under the name 
of Montreal Cottons Ltd., with an authorized capitaljof $10,000,000, divided 
into preferred 7% cumulative, $5,000,000, and common for the same 
amount; $3,000,000 each has been issued to the shareholders. Only 
common stock es voting powers. Out of 30,000 shares of the Montreal 
Cotton Co. only a few shares remain untransferred, being held by trust 
estates (V. 93, p. 668). 

The Montreal Cottons Ltd. on Dec. 31 1911 reported as received from 
Montreal Cotton Co., dividend on shares, $48,998, all of which was dis- 
bursed as a preferred dividend of 1%%. The net assets acquired by the 
company aggregate $5,749,000, against which on Dec. 31 there were out- 
standing preferred stock, $2,874,500; common stock, $2,874,500; total, 

5,749,000. Of the total old shares 1,255 remain in the Montreal Cotton 
at these only 355 are in process of completion and when this is com- 
pooret the rema 900 now held by the directors will also be trans- 


RESULTS FOR CALENDAR YEARS, 
































1911. 1910. Deduc’ns (Con.)— 1911. 1910. 
Cloth sales... __-_-. $3,048,084 $3,194,220! Salaries & general. $104,513 $143,057 
Cloth in process... 1,024,885 1,117,662| Depreciation ___. , : 
ie $4,072,969 $4,311,882} Total deduc’ns_$2,664,029 $2,839,768 
Cloth stock, begin- Manuf’g profits... $291,278 $295,024 
ning of year_.__. 1,117,662 1,177,090;| Farm rents, &c_.-. 16,466 13 ,962 
$2,955,307 $3,134,792; Total _._._...... $307,744 $308,987 
Deduct— Bond interest and 
Raw cotton, wages, bad debts_____- $55,125 $48,473 
supplies, &c___.$2,172,462 $2,276,733 | Dividends ______. 32,500 240,000 
Taxes, int., insur., $$ 
repairs andfuel. 272,054 304,978; Bal., surplus... $20,119 $20,514 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets— 3 S Liabilities— S 
Mill, land, power,&c.4,194,457 4,210,523 | Capital stock - __ _._.3,000,000 3,000,000 
Employees’ cottages. 176,349 154,350| Bonds.__.__........ 904,259 966,943 
A CR eee 4,096 12,983 | Open account... ___- 267,322 347,970 
Book debts, &c_.... 883,821 843,436) Bills payable____... en  \ cee 
Inventories _.___...2,087,191 1,661,257 | Indirect Mabilities... 85,032 106,020 
Bills rec’le (disc’t).. 85,032 106,020) Sales guaranty. .... 311,369 291,393 
Miscellaneous _...--. 7,196 9,769 | Insurance reserve... 303,458 283,458 
Surplus ...........2,022,729 2,002,554 
Se . 7,438,142 6,998,338; Total _........-- 7,438,142 6,998,338 
—V. 93, Dp. 668. 


Dominion Textile Co., Ltd., Montreal. 


(Report for Fiscal Year ending March 31 1912.) 
Pres. C. B. Gordon, Montreal, May 27 1912, wrote in subst.: 


Resulis.—The net profits, after paying current interest on loans, all mill 
charges and writing off $204,078 for repairs and betterments, amounts to 
$1,137,554. To these profits we have to add $68,460, being a dividend of 
2%% on 27,384 shares of the Dominion Cotton Mills Co., Ltd., stock, and 
$51,884, being a dividend on 14,824 shares of the Merchants’ Cotton Co. 
stock, in all $1,257,898. After paying all charges and 7% ($130,485) on 
pref. stock and 5% ($250,000) on common stock, there is left a surplus of 
$100,224. This amount, to which we have to add $120,424 annual divi- 
dends for last year on stocks of the Dominion and Merchants’ companies, 
received since closing our books, makes the total amount to the credit of 
profit and loss account $750,660, against $650,355 last year. This, in our 
opinion, is very satisfactory, considering the high price paid for raw cotton 
used during the first half of our year. 

Sales amount to $9,038,464, compared with $9,470,270 last vear. 

Outlook .—The Company has enough orders on hand to keep all the mills 
operating to their full capacity for some time, and we have purchased raw 
cotton to carry us into next season at a fair price. We have in operation 
9,335 looms, 427,533 spindles and employ over 7,500 hands. The mill 
wages paid out last year amounted to over $2,000,000. 

The electric-power plant erected by the town of Magog has been com- 
pleted, and we are now receiving sufficient additional power to enable us 
to operate our mills there to full capacity. The work on the Colonial 
bleachery at St. Henri has been fully completed and the output from this 
plant has largely increased. 

Decision .—Appeal to the Privy Council in the case of Amyot, which was 
an action taken against the company with a view of canceling the lease 
with the Dominion Cotton Mills Co., has been decided in our favor. 





INCOME ACCOUNT YEARS ENDING MARCH 31. 














: 1911-12. 1910-11. 1909-10. 1908-09. 
Net profits after rep rs, &¢.$1,137,553 $989,711 $893,312 $881,194 
Div. from D. C. M. Co_. 68,460 68,44 68,390 68,635 
Go Mer. 0. Oo...... 51,884 51,880 51,705 51,705 
City of St. Henri... _- SaNeliiatlidtiaidhe op i i ,000 3,000 
se senusuans $1,257,897 $1,110,031 $1,016,407 $1,004,534 
Int. on Dom. T. bonds. $188,155 $187,882 $178,079 177,896 
Int. on Montmorency bds. 27,000 ‘ 27,000 . 27,000 
Rental &int.—Dom.C.M. 345,175 332,889 328,439 325,302 
do do Merch. Cot. 58,099 57,911 65,104 65,492 
Mt. Royal rent account. 53,430 Teen... eee S4i6e 
Div. on pref. stock (7%) 130,485 130,137 130,137 130,069 
Div. on com, stock (5%) 250,000 250,000 250,000 250,000 
Amt.written off,bad d’ts 5,329 13,104 1,916 19,597 
Total deductions. --. $1,157,673 $1,072,925 $980,675 $995,356 
Balance, surplus... ~~. $100,224 $37,106 $35,732 $9,17 
BALANCE SHEET MARCH 31. . 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities — . 3 
Land,bldgs.,mach. } Common stock... 5,000,000 5,000,000 
stks. of Domin. Preferred stock... 1,854,373 1,859,030 
and Merc. C.Cos. Bonds, 4 series (V. 
and good-will__ 10,008,020 }10,545,946 80, p. 2347)_... 3,182,667 3,177,275 
Stks., bds. & notes | Montmorency bds. 450,000 450 ,000 
of oth. cos., less SE aS 23,456,550 4,258,277 
amt. due leased Open accounts... 241,037 0,966 
GU i-éins cactncas ee ED oh co ok a 0s 61,386 162,828 
Raw cotton.____. 1,053,609 1,308,250) Wages __.____- en 39,550 69 ,200 
Stock mfg. and in Interest on bonds. 22,400 22,400 
process........ 1,548,570 1,806,323 | Com. div. Apr. 1_- 62,500 62,500 
OME. cates: 22,778 ,505 | Pref. div. Apr. 15. 32,627 32,534 
Ace’ts receivable. 1,740,942 1,765,329) Profitandloss.... 630,236 530,011 
Office furniture...  ....... 3,378 
Supplies......... 292,154 279 ,290 
Insurance __._. hugs 48 ,000 60 ,000 
a 15,043 327 15,795,021 MOND icéwade _.15,0438,327 15,795,021 














z Loans include commercial, $2,544,362, and special, $912,188. 
Note.—There are indirect liabilities consisting of bills reecivable under 
discount amounting to $565,556.—V. 94, p. 1510. 


Garland Corporation, Pittsburgh. 


(Report of Dec. 31 1911.) 
COMBINED BALANCE SHEET, INCLUDING CONSTITUENT COS., DEC. 31 








1911. 1910. 1911. 1910. 

Assets— $ s Liabilities — $ 
Property account. _.4,156,776 3,598,834 | Capital stock. ___._. 2,467,100 2,439,600 
Def. charges to Oper. 107,848 89,060 | Gar. Corp. 30-yr. 68.1,500,000 1,500, 
Stocks owned _____. 351,143 320,599) Accounts payable... 286,278 234,648 
Inventories ........ 669,201 705,365) Bills payable._____. 614,507 528,610 
Accts. receivable... 681,025 785,643' Unclaimed wages... 304 3 
Bills receivable._.... 37,772 35,735 | Bond int. due_._.-_- 45,000 45,000 
[Ab andeweewe- 60 194,804 234,348) Surplus ___..._....1,285,381 1,021,422 

Total ...........6,198,670 5,769,584; Total ........... 6,198,570 5,769,584 





The foregoing shows an increase in the accumulated surplus during 1911 of $263,- 
959. For the year 1910 this Increase, then described as ‘“‘net earnings’ (but not 
now so described) was $354,727.—V. 92, p. 724. 


Fore River Shipbuilding Co., Quincy, Mass. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Prest. Francis T. Bowles, Quincy, Mass., Feb., 13, wrote: 
There have been a number of minor additions to the plant and machinery 
during the year, consisting of two small tracts of real estate adjoining the 
shipyard, the erection of a new boiler shop and equipment, an addition to 
the storehouse, a new generating set with boiler for the power plant and 
some new machinery. All items of repair and maintenance to plant have 
been charged to current expense and $120,000 has been charged off for 
depreciation. The surplus has increased by $187,000. There are no notes 
payable and accts. payable are for bills not due and in process of accounting. 
The following vessels were under construction Dec. 31 1911: Argentine 
battleship Rivadavia, six submarine tor o boats, two torpedo-boat de- 
stroyers, one steel fishing vessel (since delivered) and one steel sea-going 
loa dredge. Since Jan. 1 1912 a contract has been signed for a 27,000- 
ton battleship for the U. S. Navy to be fitted with Curtis marine turbines. 
During the year there have been completed and delivered two steel fishing 
vessels, one steel freight and passengers teamer, one steam collier and one 
torpedo-boat destroyer. The turbine machinery for two Italian cruisers 
have been completed and shipped. The turbine machinery for the Argen- 
tine battleship Moreno is about completed. 
The average number of employees for the year was 3,392. The force at 
present (Feb. 13) is approximately 3,319. The yard has been operating 
during the past year at about two-thirds of its capacity. 


BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 

Asselts— $ $ Liabilities — s $ 
POOR Cae tus *3 588,374 3,559,481 | Capital stock, pref._2,400,000 2,400,000 
Investments —_-_-.---- 126 72,625 | Capital stock, com__2,400,000 2,400,000 
Reserve accts. rec’le. 109,177 57,235} Unecompleted con- 
Work in process.... 252,773 164,746 tracts, reserve _.. 164,887 533,405 
Material on hand... 313,223 431,468) Accounts payable... 497,903 1,369,982 
Accts. & notes rec’le 686,646 2,044,187 /!Surplus ______._.. . 617,474 330,447 
Cash on hand------ 999,570 669,826 
Deferred charges... 30,375 34,266 

TOG. cs cbuee seen 5,980,264 7,033,834 , EE ERGs 5,980,264 7,033,834 








* Property includes in 1911 real estate, buildings, &c., $2,389,805; ma- 
chinery, equipment, &c., $1,318,569; total, $3,708,374; less depreciation, 
$120,000; balance, $3,588,374.—-V. 93, p. 525. 


The William Cramp & Sons Ship & Engine Bldg. Co. 


(Report for Fiscal Year ending April 30 1912.) 
Prest. Henry 8. Grove, Phila., June 27 1912, wrote in sub.: 


There is every evidence of a largely increased volume in the shipbuilding 
business, while the activity in the direction of hydro-electric plants has 
increased the demand upon the facilities of the I. P. Morris Co. to such an 
extent that your management has authorized the expenditure of $500,000 
for new shops and appliances. 


EARNINGS FOR FISCAL YEAR ENDING APRIL 30, 


1911-12. 1910-11. 1909-10. 1908-09. 
Net earns. of all de ments of the 
co. and its subsidiaries, viz.: I. P. 
Morris Co. and Kensington Ship- 
yard Co., incl. misc. income, and 
after deduction of insurance and 
taxes, but before deduction of 

bond int. or miscellaneous int___$473,022 $283,507 


$716,142 $747,950 
Interest on 20-year 5% serial notes _$176,083 er Nore 


$198,083 $208,833 





Interest on Ist mtge. 5% gold bonds 59,167 : 61,667 62,917 
Ground rents & int. on est. mtgs. 29,664 29,839 29,964 30,047 
60 Rik s cnd dps n bie pee $208,108 $6,168 $426,428 $446,153 


The company has made the following payments and expenditures: 
In reduction of capital debt, $245,000: 
220 20-year 5% serial notes redeemed, as per terms of issue___.$220,000 
25 ist M. 5% gold bonds redeemed, as per terms deed of trust. 25,000 
Expended in the purchase of real estate, new tools, machinery and 
.for improvements, &C........- sitb owt. ait oied ible tie. 2 


111,820 
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BALANCE SHEET APRIL 30. 











1912. 1911. 1912. 1911. 
Asseis— > $ Ltabilities— $ S 
Real estate, ma- Capital stock - - - - - 6,098,000 6,098,000 
ehinery, ‘dc. _- 13,216,189 13,185,565 | Bonds’ and~ mort- 
Bills & accts. rec. 792,570 1,168,306| gages ._..------ 5,184,912 5,429,912 
Materiais & supp. 402,687 412,788 | Merchandise accts. 467,444 335,115 
+ REET OEE EE 775,020 422,311) Wages due May-- 60,249 73,120 
Def'd assets (accts. Accrued interest_ . 77,295 81,170 
in proc.ofadjus.) 667,880 662,201 | Profit and loss._._... 3,966,446 3,833,854 
seve istan 15,854,346 15,851,171 Total _........15,854,346 15,851,171 





Total 
—V. 94, p. 1766. 


North Butte Mining Co., Duluth, Minnesota. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. James Hoatson, Duluth, Apr. 15, wrote in substance: 

New Properties.—The company has purchased an additional three-tenths 
interest in the Carlisle and Protection lode mining claims, situate in Silver 
Bow County, Mont., and now owns a solid block of mineral ground, defi- 
nitely defined, 16 lode mining claims, and fractional portions and undivided 
interests in 8 lode mining claims. 

Deve .—During the year the Speculator shaft was sunk to the 
2,800-foot level. During the present month a crosscut wili be completed 
on the 2,800-foot level to connect with the High Ore workings for drainage 
and ventilation purposes and the development of all of our veins, both north 
and south, on these levels can then be accomplished speedily and at reason- 
able cost. The Granite Mtn. shaft was completed to a depth of 1,048 ft.; 
this work is still being pushed and should reach the 2,000-ft. level by Oct. 1 
next. During the year our lateral development work was very largely con- 
fined to the Croesus and Snowball veins, which latter vein is to-day largely 
within the limits of the Berlin claim, and has resulted in opening up valu- 
able ore bodies in each of them. A very noticeable fact in connection with 
these northern veins is the comparatively high silver values contained in 
the ores there developed. The recent opening up of the Adirondack vein 
on the 2,200-ft. level and the discovery there, within the last week, of a 
body of ore 6 ft. in width carrying 7.3% copper and 7.6 oz. silver is very 
satisfactory, as the 1,800-ft. level directly above this showed about 4 feet 
of the same grade of ore. 

A gradual decrease in our ore reserve was noted, from time to time, 
during the year, in the quarterly reports of our General Manager, copies of 
which were mailed to all stockholders. Such decrease has been due to the 
fact that the levels of the Edith May and Jessie veins above the 2,400-ft. 
level had been largely explored prior to the year 1911, and that the work of 
sinking the Speculator shaft, which occupied a large part of the year, pre- 
cluded any great amount of development work on the levels below the 2,200 
ft. in these two veins, and to the further fact that the opening up of the 
northern veins, while disclosing ores of a higher grade, did not develop 
quantities of ore to correspond with the tonnage of the ores extracted from 
the Edith May and Jessie veins. It does not appear that these conditions 
are likely to be changed until the development work on the 2,400, 2,600 
and 2,800-ft. levels reaches the ore bodies on these levels. This work is 
now peng pushed with a maximum of speed consistent with economic 
practice. 

Production.—During the year there were shipped 420,203 wet tons of ore 
and there were treated at the smelter 410,694 dry tons of ore, of which 
27,114 dry tons, or 6.6%, were first class and 383,580 dry tons, or 93.4%, 
were second class. This ore produced 24,816,669 lbs. of fine riots a 
1,134,300.01 ozs. of silver and 1,280.947 ozs. of gold. Settlements received 
for metals produced during theyear were based upon prices averaging as 
follows: Copper, 12.56 cts. per lIb.; silver, 53.709 cts. per oz.; gold, 
$20 per oz. xcept for the current month's labor and supply accounts the 
company has no indebtedness. 

Extracts from Report of General Manager John D. Pope, April 9 1912. 

The following development work was done during the year (feet): Shaft, 

inking, Speculator shaft, 336; enlarging and timbering Granite Mtn. shaft, 
,048; crosscuts, 5,721; drifts, 9,290; upraises, 1,305; total, 17,700; sta- 
tions and skip chutes, 52,915 cu. ft. 

There was in sight on Jan. 1 1912, in our various stopes and levels, the 
following ore reserves (tons): Speculator vein, 4,100; Adirondack vein, 
4,400; Edith May vein, 337,150; Jessie vein, 145,580; Croesus veins, 20,310; 
South Gem vein, 39,530; Snowball vein, 159,850; total, 710,920 of an 
average ye value of 4.50% copper and 4.25 ozs. silver per ton. The 
increase in silver values is due to the large amount of ore developed during 
the year in the Snowball vein. The principal feature of our development 
work during the year was the development of the Snowball vein, and this 
work will be continued during the present year on the 2,000, 2,200 and 
2,400-ft. levels, as well as the development of the Berlin claim. 


PRODUCTION OF COMPANY (CALENDAR YEARS). 
































Period— Copper Produced. Price per lb. Silver. Gold. 
patellar aoa 24,816,669 lbs. 12.561 cts. 1,134,300 oz. 1,280.95 oz. 
ee 25,267,092 lbs. 12.7710 cts. 988,190 oz. 1,195.99 oz. 
a ae 33,102,153 lbs. 13.1133 cts. 1,048,272 oz. 1,302 .46 oz. 
RESULTS FOR YEARS ENDING DEC. 31. 
1911. 1910. 1909. 
Ned et REL a eR ER ge $3,752,160 $3,789,492 $4,082,881 
Expenses— 
Cr $3,060,017 $3,132,011 $2,956,122 
General expenses, taxes, &c_______._ 2 8: ,654 20, 
a rl Ra IR DORE A 7,446 6,486 10,242 
_ Total EE RES ig ec ae. $3,110,302 $3,179,152 $2,986,506 
RE ae aes $641,858 $610,340 $1,096,375 
a a kT ie eS Be San A ae 492,000 446,000 1,600,000 
(8%) (7 1-3%) (26 2-3%) 
Se Oe a sur.$149,858sur .$164,342def .$503,625 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets — $ S Liabdilities— s $ 
Mining property --._7,489,174 7,381,188 | Capital stock. -_.-.- 6,150,600 6,150,000 
Furniture & fixtures. 2,094 1,932 | Divs. unclaimed- - - - 2,449 2,061 
Investment account_ fl. ree Accounts payable... 138,797 123,078 
TERRE IB ORR aia -- 242,525 167,354|Surplus ...........1,827.060 1,677,202 
Accounts receivable. 326,777 252,72: 
Supplies at mine. _. 48,136 46,889 
Accounts in suspense _____. 102 ,250 
Total _..........8,118,306 7,952,341 A he Seca a 8,118,306 7,952,341 
—V. 94, p. 1701, 1253. 
American Wringer Company. 
(Report for Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 
1911. 1910. 1911. 1910. 
Gross earnings.._____ $316,689 $326,119)| Reserve for deprec_...  _....- $2,000 
Expenses ........... 130,244 125,170|Deprec. charged off— 
— real estate, machin- 
Net earnings _._._._.$186,445 $200,949! ery, &c........... $22,945 35,449 
Pref. dividend, 7%... $59,500 $59,500 
Common dividend,6% 54,000 54,000] Balance, surplus... $50,000 $50,000 
BALANCE SHEET JANUARY 1. 
1912. 1911. 1912. 1911. 
Asseis— $ Liabilities— $ 3 
RR ares *571,832 579,796|Common stock_.... 900,000 900,000 
Merchandise ...____. 489,442 489,895 | Preferred stock __-._. 850,000 850,000 
Cash ...........-.. 221,007 185,230] Dividends payable... 32,875 41,875 
Investments ._...... 305,548 263,822/| Reserve ........... ...... 42,000 
Notes & accts. receiv 195,046 265,132/|Surplus.........__. 2100,000 250,006 
Pat’ts, good-will, &c. 100,000 300,000 
NN ie rs 1,882,875 2,083,875 _ || SIRS RE ES an 1,882,875 2,083,875 








* Includes real estate, $372,802; machinery, tools and appliances, $196,030; 
office furniture and fixtures, $3,000. y Dp , $196,030; and 


az After charging off $200,000 for patents, trade-marks and good-will.—V.93,p.107. 





———o 
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Canada Cement Co., Ltd., Montreal. 


(Report for Fiscal Year ending Dec. 31 1911.) ’ 
President William C. Edwards says in substance?) °° 


The total current assets were considerably greater at the close of 1911 than 
on Dec. 31 1910. The decrease in cash on hand is principally due to the 
facts that our inventories have largely increased and that a considerable 
sum was expended in the purchase of the Exshaw plant and also the mill 
at Winnipeg, in course of construction. Our current liabilities are prin- 
cipally for wages due and for construction materials and ag ey delivered 
during December. They were discharged during January 1912. 

During February the real estate and plant property formerly owned and 
operated by the Western Canada Cement & Coal Co., Ltd., at Exshaw, 
Alberta, was purchased by this company from the trustees for the bond- 
holders through the courts of the Province of Alberta. 

One of the problems which we had to contend with during 1911 was the 
inability of the railroads to provide sufficient cars during the heavy ship- 

ing season. The company was also handicapped by the coal strike in the 

Test, and, although the Western plants are situated adjacent to the largest 
coal areas in Canada, we were forced during the greater part of the year 
to import Te quantities of coal and transport it thousands of miles by 
water and rail in order to keep these plants in operation and meet the de- 
mands of the trade. The loss occasioned was heavy and was borne en- 
tirely by the company, no advance being made in the selling price. 

The plant at Winnipeg, now under construction, should be in operation 
early in the summer. 

The directors have added $50,000 to the amount set aside last year for 
the employees’ stock distribution plan. It is expected that the plan will be 
put into effect during 1912. | 

The consumption of cement during the past year has shown a steady in- 
crease over preceding years, and as a result we were able to operate most 
of our plants continuously throughout the year. It is confidently expected 
that the consumption will increase from year to year. A further reduction 
in the price of cement was made possible during the past year, and it is our 
intention to give the consumer the benefit of further reductions in cost and 
distribution, the shareholders’ profits to be dependent on the increased 
volume of sales. 


RESULTS FROM OPERATION. 


Net Bond Pref. Div. Balance, 

Period Covered— Profits. Interest . (7%). Surplus. 

Calendar year 1911__._._--~ $1,382,039 $368,230 $735,000 $278,809 

Calendar year 1910______-- 1,177,698 300,000 735,000 142,698 
Period ending Dec. 31 1909. 27150,296 Ta.eee  “Weecee 29 


zx These are the profits earned from various dates properties were acquired 
to Dec. 31 1909. y For three months ending Dec. 31 1909. 


BALANCE SHEET DECEMBER 31. 











1911. 1910. 1911. 1910. 
Assel3— $ be Liabilities— $ $ 
Property account _28,795,435 27,134,787 | Preferred stock__.10,590,000 10,500,000 
Invest’ts (atcost). 283,302 113,800 | Ordinary stock__.13,500,000. 13,500,000 
Inventories of ce- Ist M. 20-yr.goid 6s 6,256,967 5,000,000 
ment, coal, &c_ 1,739,009 1,270,674) Accts.& billspay’ie 674,826 255,797 
Accis. receivable. 463,878 425,857 | Interest accrued __ 03 ,854 75,000 
Bills receivable _ -- 3,499 20|Pf.div.vay.Feb.16. 183,750 183 ,750 
Depos. on tenders- 32,152 14,424 | Prov.for employees 
CE fr ee 554 ,009 916,170 sik. distrib. plan 75,000 25,000 
Deferred charges to Reserve funds.... 2130,000 160,000 
operations _---- 29 916 35,504 | Surplus ........- 456 803 217 ,994 
TE adwein «+ 31,911,200 29,917,541 SE Ses thos inden 31,911,200 29,917,541 








z Reserve funds in 1911 include $20.000 for contingent reserve for accounts re- 
crivable, &c., $50,000 for extraordinary repairs and renewals and $60,000 for cotton 
sacks outstanding.—V. 94, p. 562. 


American & British Manufacturing Co., Providence. 
(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 
































1911. 1910. 1909. 1908. 
SN ee os cil $949,409 $1,491,043 $1,165,056 $1,143,113 
pi: 2 RSE Pe ES et RATT AE 814,933 1,315,728 1,078,794 960,428 
SETAE ey Oe pa $134,476 $175,315 $86 ,262 $182,685 
Inierest charges and N. Y. exp_-- 14,395 20,083 18,404 22,828 
a $126,081 $155,232 $67 858 $159,857 
Improvements, &¢.*__..._..-..-- 49 508 76,424 48 797 61,236 
Balance, surplus to profit &less $70,573 £78 808 $19,062 $98 621 





*“Expended during year for improvements, additions and betterments and 
charged off.’’ 


BALANCE SHEET DECEMBER 31. 








1911. 1910. 1911. 1910. 
Asseis— $ $ Liabtilities— $ S$ 
Plants at Provi- Preferred stock... 2,000,000 2,000,000 
dence & Bridgen 4,552,951 4,547,535|Common stock... 8,000,900 8,000,600 
Bridgeport real est 11,680 11,686 | Bills payable_ - - - - 83,766 109,194 
prient rights, con- ' Accounts payable. 58 O79 131,306 
tracts, &c_._-.. 5,164,284 5,164,284/) lstM.6% bonds... 500,000 500 ,000 
Mach.,patterns,éc. 495,016 499 246 | Mortgage on plant 
Treasury stock _-_- 49 470 49,470 cc ees 55,000 60 ,000 
Treasury bonds... 476,000 478,000 | Bridgeport real es- 
Accts.rec.& cash. 552,331 480,949 WN, So cous « 9 ,000 9 ,000 
Bills receivable __- 87,970 22,554 | Reserve, bad debts 4,119 1,199 
Inventories ______ 147 304 194 ,063 | Surplus _.......- 982,973 912,400 
Work in prog.(cost) 155,922 275,288 
a i 11,692,928 11,723,099 Total _.._.._..11,692,928 11,723,099 





General office, Providence, R. I.; N. Y. office, 165 Broadway. Plants: Corliss 
Steam Engine Works, Providence, R. I.; American Ordnance Works, Bridgeport 
Conn .—V. 03, p. 732. 


O’Gara Coal Co., Chicago, and Saline Co., Harrisburg, II. 
(Report for Fiscal Year ending Oct. 31 1911.) 
Pres. T. J. O’Gara, Nov. 20 1911, wrote in substance: 


General business in the coal trade has been about upon a par with that 
of other normal years, andyour company has been among the most suc- 
cessful in the Middle West. Adequate prices for coal], however, do not 
yet prevail. Your company mined and sold 2,342,179 tons of Harris- 
burg coal, even though occurrences tended to hamper its operations. 
There were two fires at No. 8 and No. 10 tipples and one serious explosion 
in No. 9 mine. The tipples have been entirely restored at a cost within 
insurance. Various improvements and extensions have been accomplished 
or are now under way, including electrical haulage at mines 1, 11 and 15, 
additional railroad tracks and a private telegraph wire between the general 
office at Chicago and the Harrisburg office. 

The rates for employers’ liability insurance having been increased from 
$1 15 re hundred of pay-roll to $2 25, the risk for the past year has been 
carried by the company itself and a sinking fund has been set aside of $1 15 
per hundred of pay-roll out of which all losses and expenses of this nature 

ave been paid. Even with the explosion at No. 9 mine and the fact 
that there were reported about 550 accidents, 24 of which were fatal, we 
have settled most of these cases and expect to have a — in this ac- 
count when all of the matters are disposed of, thus saving from $20,000 to 
$25,000 per year. 

For some time past the mines in Saline County have enjoyed a freight 
rate differential of 3 cts. per ton. An effort to disturb this differential has 
been on foot, but a stay has been granted until May 12, at which time we 


as i to have the matter disposed of without the increase being made. 
itigation involving No. 3 mine has just been decided in our favor by the 
Appellate Court of Illinois. 

The surplus for the year, $283,810, has been applied $95,923 to improve- 
ments and additions and $187,887 to retirement of liabilities. 
hoping for prices which will add materially to profits. 
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INCOME ACCOUNT. 


















uy Year end. Per. end. Year end. , 
sae y 71 ae da this 170 Fixed charges “Sia 701 $345,800 
rt expenees , ile 51,961 108,667 
Other peti “Tig is a pete eonuations ‘gigs. 152 rth 
SUNplus. . 4 
srlod end o479 962 ee * excess ot one year. otal 
pring’ 91 Sika asa Net x of eubeiary companies for year 1910- 
19iL. "nat ot lasluded above, $4,261. — i 
American Sook Company. 
(Balance Sheet, Jan. 1 1912, Piled in Massachusetts.) 
1992. 1911. 1912. 1011. 
Assets — s — $ S 
Real estate _....._. 340,600 300,400 |Capital stock. _____- 5,000,000 5,000,000 
Machinery ........ 258 837 78,666 | Aecounts payable... 253,214 285,478 
Merchatidise _._...- 1 032,999 . 3) eee 800,000 2,000,000 
Oash & debts rec’le_. 1,987,044 1,979,152 | Surplus _._.._____- 1,356,266 1,267,662 
Publish’g rights, &¢.5 §, 800,000 5;000,000 
a em = 8,619,480 8,653,125 





oe. nibtehwedse 8 3,619, 480 8,553,125 
p. 791. 


American Thermos Bottle Co. (of Maine). 
(Report for Fiscal Year ending Der. 31 1911.) 


The report signed by Pres. William B. Walker and Sec. 
5g ooage G. T. Boggs, Feb. cv ing he in substance: 


Cle oomitined statement of the A ricen ‘Sperm erimios Bottle Co. (of 
Mane ) an subsidiary, the American ottle Co. of New York 

(entire capital stock, $50,000, Mag g ree Maine Co.), the accounts of he 
two sompenees a are new company had never been or- 
ed ligome ganteia advert shows a net —_ for the year 


— 2 for pi mer edgy t+ be properly 
1 a ssn the or 


account 

show py Bs pm y 3o on your = poy 
60,000" ay been comple or ng ever wi 100 
of the $100 capital stock of the 


Seeeal se ermos Bottle Co., ta “a anada, 


‘and tr trade-m 
at 12 and 14 Shep: 
his ee Ry in our assets 






no after ded 


Thermos patents 
plant and o 
n made possib 


pard St., ~Teronts. 
hrough semi-automatic machinery for the production of Thermos — 
on which your company will control the rights for the entire world. 

A eontract was ee a anoouige with the Norwich Industrial Improve- 
ment Corporation, of Norwi Conn., tor the delivery to this com any 
were cost of a seven-acre eaae site with railway and dock facilit 

built residence that cost over $20,000, and $60,000 with which Pi 
erect a fac . Their valuation, therefore, of $75,000 as the bonus they 
pay to eoour? or Norwich the location of our factory seems afairone. We 
secure electricity at 2 cents per k. w., the lowest rate in New England, for 
power ond light, and a materially reduced gas rate. apres h the manufac- 
ture of our product on one floor there will be a savi approximately 
$12,000 per annum on present output. The item o rest $15,000 per 
annum) will be entirely eliminated and our floor space practically doubled. 
peng 1911 we have employed only three traveling salesmen, whereas 
uction had been equal to demand it would have required 15 
cravelin representatives properly to cover our territory. The building of 
-automatic machines for the production of your product has now 
to mg: where, it is believed, they can be pronounced an 
assured success. e installation of these machines will, in the opinion of 
your board, remove the last obstacle in the way of liberal dividends. 

We believe that now is by aoe oor fs ping out unfair competition on 
the part of dealers who are substit rior imitations of Thermos pro- 
ducts to consumers created Ly Bad aaa — -ompany Ss advertising. We are about 
to appeal to the courts for p Unfair Competition Act, and 
your co-operation will be oy eg great assistance 

Yy a dividend out of earnings for October 1911 of 
The directors have declared 
per share out of the net earnings for November and Decem- 
ber 1911, payable March 1 1912 to stockholders of record on Feb. 20 1912. 

Offices and factory: Thermos Building, 243-247 West 17th St., through 
to 232-234 West 18th St., New York ry 4 new factory and executive offices 
now building on the Thames River at orwich, Cons. 


COMBINED INCOME ACCOUNT YEARS ENDING DEC. 31 (NET 
SALES 1908 WERE $243,226; 1909, $389,891). 























1911, 1910. 1911, 1910. 
Net sales-......---.« $421,720 $381,184 Selling expenses.... $104,405 $88,273 
Interest & discount. 4,544 1,414/| General expenses... 22,520 25,591 
Royalties (Me. Co.). 58,542 pecan 
Total oper. exp... $404,893 $322,553 
Total earnings... 484.806 382,598; Net profits.......-.- $79.913 $60,045 
Expenses— Dividends (Me. Co. 573)80, 000(114)15,000 
Manufacturing exp_. $219,426 $208,689 
Royalties (N.Y.Co. we Aten Balance, surplus... $49,913 $45,045 
COMBINED BALANCE SHEET DEC. 31. 
1911, 1910, 1911. 1910. 
Assels— 3 3 Liabilities — $ $ 
Patents, Mach.; &¢c_1,043,309 1 a oe Capital stock— 
Inventories .--..-.- 104,194 94,928 Maine company --_1,000,000 1,000,000 
Treas.stk. (N.Y.Co.) *50,000 *50,000; N.Y. company... 50,000 50,000 
Ace’ts receivable... 83,997 53,296; Ace’ts payable, &c_. 17,750 33 ,638 
Ce...  codkeda nn 38,910 10,058 | Profit and loss-- - ~~ - 257,927 190,339 
Miscellaneous ------ 5,267 28 ,085 
EE pice eck echtciien init 1,325,677 1,273,977 PT socsihtwn nme 1,325,677 1,273,977 


* Owned by Maine Company. 
Automatic Electric Company, Chicago. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Joseph Harris, Chicago, Feb. 1, wrote in substance: 


Dividend .—Herewith is a Gy pond check at the rate of 4% per annum, 
payable FE gt nig beginning Feb. 1 1912. 
Probably the most important achievement for the company during the 
year was the formation of a large company for the manufacture of automatic 
uipment in England. A plant manufacturi ng manual telephone and 
equipment in Liverpool, vege A approximately the same number 


yees a8 our go company, was purchased by a new corporation, 
catheted by the B Insulated & Helsby Cabies, Ltd. the largest cable 
ufacturers in England. Our company received £100,000 in cash and 


man 
£140,000 in shares of the company at par, which was the price of the public 
underwriting, and has two of the seven directors. The companies will be 
operated in close harmony. 
T wish also to mention the satisfaction being given by the a Sporoxtuavaly 
30,000 automatic telephones installed in Chicago by the Illinois Tunnel Co 
nanbe,s general telephone business in this coun last yéar was somewhat 
, due to the policy of the American Telephone & Tele aph Co. 
in publicly announcing their willingness to oer Gad or consolidate with 
independent telephone properties of had the effect of causing 
oo. dae de cates companies, who wat te need of new equipment and were 
De oe sone of automatics, to hesitate untli the proposition of 
the r r Dig rival was thoroughly understood. 
the coming year I believe that your company should have the largest 
devehopment in its history. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 














1911. 1910. Deduct— 1911. 1910. 
Gross mfg. profit ._ -.- $903 ,457 Mach. & repl. reserve. $60,000 $60,000 
Other income........ 7, Bond interest........ 58,500 58,368 
Not Obsolete material, &c., 
Rie eeaeee $911,436 stated written off ___- ,440 
Selling & gen. expenses 254, Patent depr’n reserve. 200,000 __|._- 
Net earnings ....-.. $656,750 $549,187 Balance, surplus... $388,250 $416,379 





—— . 


BALANCE SHEET JAN. 1. 














1912. a eof 1911. 
Property account. .*5 608.73 cs) 6 Capital stock... -.5 56,000 
Securities of oth. cos. agian |cut slik de thei ne a au ‘OUe ees boo 
Material & supplies _ 9 sabi danaienks oa ~ 3169623 17 171.700 
Notes receivable,... 620,473 $21 ,656 | Notes payable____ __ 236, 12,237 
Accounts receivable. 406,244 211,735 paymen 
Advanced insurance - 2,383 2,182; uneompl'd sentenete 205,274 193,174 
Cee 255 cack 2S. 57,986 99,282 | Tax reserve....._.. 9,662 
Unissued cap . stock. 670,800 670,800 | Pat. depr. reserve _. tos ony. 106,576 
bonds iba Ke 5,200 5,200 reserve 5,027 

Strowger stk.,1% sh. » 30 30| Surplus ........... 024,496 572,865 

Total ._.........8,036,102 7,491,223; Total ._.........8,085,102 7,491,223 





eae | of plant, on patents owned, —— WM Automatic 
Telephone xchange forei pk nrg. patent rights. —V 


American Hardware Corporation, New Britain, Conn. 
(Results for Fiseal Year ending Jan. 1 1912.) 
The company acquired during the year 1911 the assets 
and assumed the liabilities of four of the companies of which 
it previously held the stock. 


NET meee sf FOR CALENDAR YEARS, EVIOUS YEAR Why THOSE OF 
UBSIDIARY — IN PREVIOUS 


911. 19 
Net earnings. _..._._...........$1,071,815 $1,245,437 $1,089, 166 $593 866 
BALANCE SHEET JAN. 1 1912. 





Assets ($12,575,488) — Liabilities ($12, pe 488) — 
ND iid ai i at 708 ,307 . Stoek (less in treasury, . 
Bills and accounts receivable. By 717 EIGGE ok bbs di cassia $9,920,000 
Real estate, machinery, » Bills and accounts payable... 87 ,463 
&e ____................. 5,027,360) Dividends payable Jan.2.... 248,800 
Materials and merchandise. __ 4,087. 104 | Surphus..__.. wesecsecs 8419306 
Annual Dividend Record (Per Cent). 
Ha 1903. ats. 38 ot 1998. 197 - 1908. 19. 1810. g ite sen thK% 
idends are * aid OJ. a EY, $100.—V. 98. p 797 Bs 


Bell Telephone Co. of Canada. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by President C. F. Sise and Vice- 
President’ Re Robert Mackay, at Montreal, Feb. 29 1912, says: 


aia due a Te toe now Owns and o tes 470 exchanges, an ap nt de- 
b e conso tion of ne a ae ahd 1,466 
agencies: 20, ts have been og te , the to 


number of instruments now earning rental being 
were added to the long distance eyeres in 1911. 





-~_ now owned and operated omnsiae | 58,300 miles of wire on 9,038 miles 
of poles. on buildings have been ded, “necked those 
néss with 433 indepe 


in re En of 

how has ae Fe exghange of busi- 
companies, = 44,570 rs 
Sut Sali tae ea ete 


tite year ( 4 AS Dp. 870; 1,250,000 bo were 
e balafice epee. ‘Gect 


account, amounti to b pe 415, $75,000 
has been charged to epreciation of butldi re 0800 harged off tent 
account; $50, soe ahee bees bocn, ed to su to 





e eottne. $25, 
Ach yf meg nddied to nt , an 
SOE ne d; leaving a balanee of revenue account 


1910. 1909. 1908. 1907. 1906. 1905. 
bserib’s Dee.31. 153,059 133, ety 114, 735 103,084 111,118 ee 145 78,195 
iles of wire 8,300 54,1338 48,969 46.879 00 37,082 


accident 
$80,000 carried t 
to be carried to 1 io 

















es of pole... _ ° 088 8,861 8,026 8.193 9,540 “9381 8.645 
REVENUE ACCOUNT. 
1911. 1910. 1909. 1908, 
Excha (léss unearned 3 $ f 
re Pt eee ep 4,552,015 oah7 one 3,421,66 3,116,794 
Long-distance lines. ---. 1,632,021 1,415,353 1,228,17 1,164,975 
Prviate Imes.......... ,270 0,097 18,3 ,034 
Miscellaneous .......-- 273,542 257, 7,314 281,049 284,803 
ae receipts ey ae 6,476,848 5,510,686 4,949,197 4,580,606 
5 maint. & deprec. 4,763,642 3,717,453 3,234,185 2,902,029 
I cn Aes dian isin: rhs A en 14,638 11,62 13,099 16,094 
I oe ages tii wien ig deen 33,413 37,676 37,494 40,376 
Bond interest......... 231,979 182 ,450 182,450 182,450 
Miscellaneous ...-..-..-- 7,340 14,361 13,080 14,483 
Total —— Saclid ‘eh teen 5, ett 012 3,963,560 3,480,308 3,156,332 
Net revemue....-..-,.-.- 1,425, (836 1,547,126 1,468,889 1,424,274 
Div. (itel. Jaa. 1912) (8%)1,000,000 1,000,000 1,000,000 1,000,000 
Surplus for year- --.- - 425,836 547,126 468 ,889 424,274 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabtlities— x 
Plant and patent Stock account _.__12,500,000 12,500,000 
account __.....20,531,327 17,470,826) Stock install’ts due 
Stores on hand... 770,413 542,195 Jan.'12 prepaid. 982.890 #...... 
Real estate_...... 2,133,866 2,089,283) Bond account.__. 4,899,000 3,649,000 
Stocks and bonds. 2,685,509 2,489,078 | Conting’t account. 2,632,000 2,400,000 
Due from agencies 326,955 349,740; Revenue account. @120,415 121,394 
Debtors ......... 208,028 195,545; Various reserves __04,776,261 4,048,325 
Ci ee 434,546 58,144 Bond ifit. reserve_ 61,238 45,613 
Sundry creditors... 696,975 208,614 
Div. due Jan. 15°12 250,000 #2... 
Suspense account. 171,865 171,865 
i 27,090,644 23,144,811 Total __.......27,090,644 23,144,811 








a See text above. » Includes reserve for maintenance and depreciation, $3 ,649,- 
716; for unearned rentals, $124,543; for fire insurance, $648,756; for accident in- 
surance, $273,246, and pension fund, $80,000.—V. 94, p. 633. 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 


(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT YEARS ENDING DEC. 31. 











1911. 1910. 1909. 
Exchange, rentals and tolls_.... -- $1,074, 769 $889,061 $763,820 
Service, maintenance, gen'l & taxes. 474,264 371,866 354,559 
Met COTM. <bieds cs aeeeaccaie- $600,505 517,195 $409,261 
BORE Peds ct cece wewedsacssee $295,294 249,755 $236,846 
Depreciation reserve---...--.------- ,000 100,000 100,000 
Balance, SUrPIUS. .. o«wennscoes-- $205,211 $167,439 $72,414 


BALANCE SHEET. 














ge? 
Dec 31°11. June 30°10 Dec 31°11. June 30’ 10 
Assets— 3 s Liabilities— 3 $ 
Prop. & security . 13,393,068 10,407,910) Capital stock __._. 7,279,900 5,279,850 
New construction _ 566,62 27 259.640 Bonded debt__._. 5,929,100 5,096,600 
Furn. & fixtures _- 25,714 14,187 | Bills payable__._. Og NER Tt pa 
ee 1,594 1,594/| Accounts payable. 97,152 81,924 
Ce Sc eke 99,335 22,687 | Adv. pay’t on serv. 9,906 26,120 
Accts. & bills rec. 209,736 172,530 | Accr.accts.,taxes & 
Supplies, &c_.... 141,100 88,451 interest ......_. 138,399 25,224 
Pre-paymems _._- 6,090 2,962 | Reserve for deprec. 155,195 $5,256 
- |Undivided profits. 718,838 374,997 
| PAAR: 14,443,264 10,969,971 Total .........14,448,264 10,969,971 
—V. 94, p. 633 wth. bij 
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American Distriet , Pelegraph Go. (of New ow York). 
(x ho “$ Fiscal Year yn setance — 31 1911.) 











ate 


t 
t normal to the growth of business. 














STATISTICS. 
1911. 1910. 1909. 1906. 1907. 
WRB anon -- oo oe 1,688 1,664 1,613 1,596 ae = 
i ar eee ae 
aruments ....---. 
de ~ "5,454,956 4,839,863 4.407042 4,108" 47 $.188.410 
: collected - . .-3,267, 536 2,854,625 2. ,639, ‘808 2 451504 2 663,000 
tas a oe EXPENSES, &c. 
_ 1911. 1910. 1911. cg a 
Earnings -...--. _$607,753 si76 628 | Dividend ........ $76,888 $786 
Expenses .....-- 4957, 184 469,184 
urplus .....-.. $33,681 $28,556 
a ae _.$110,569 $105,444 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— “ $ Liabilities — x 
Plant franchises, &c_4,162,830 4,145,969)| Capital stock.._...-. 3,844,700 3,844,700 
Stoc bonds o Sundry a2counts pay- 
cos. not merged... @190,550 @190,550; able........-.--- 23,192 24,501 | 
Miscellaneous assets. 076,586 71,341 Unclaimed dividends 987 426 
Bills receivable... -_. 40.000 40,009} Profit and loss- -.--.- 631,008 597,327 
Cash in treasury.... 29,921 19,094 
NS eS wend 4,499,887 4,466,954| Total ......-..-.-.. 4,499,887 4,466,954 








a Includes 1,750 shares stock Holmes Electric Protective Co., $175,000; 55 shares 
stock American District Telegraph Co., $5,500; 6 eollateral trust bonds Western 
Union Telegraph Co., $10,000; 1 share Westinghouse Electric Mfg. Co., $50. 

b Enchades in 1911, ‘advances, $3,054; suvplies, including uniforms, $15 321; and 
sundry accounts receivable, less reserve, $58,201.—V. 94, p. 561, 418. 


Nebraska Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 























1911. 1910. 1909. 
Total stations Dec. 31__.__......... 152,874 123,573 (?) 
Earnings $ $ 
tn 1,610,235 1,547,974 
Se ee wa meen 580 ,307 521:607) 1,940,973 
REE Me es 54,963 23,871 
— Sarat ir ak: ak ash gin coca n'a ab oo 2 245 505 2,143,452 1,940,973 
é en 
ino Sa a i ah 2 ee 872,947 860,736 
TN as 358 ,629 354 ,4T1 1,633,831 
(BRENIG a a AD a ES airs 420,000 420,000 
ne 89 563 82,290 
Rs ome e 1,741,139 1,717,437 1,633,831 
neh wil ces dk 04 ,366 426,015 07,142 
I es ae 147 ,806 5,000 16,951 
I 281,220 280 ,854 275 .268 
REELS ERE pee 429 ,026 335 ,854 292,219 
BOMMSS, GUTPUUES.. . . ... . . ose s eee ccs 75 340 90,161 14,923 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ 
acc’ts*7,996,578 7,372,627; Capital stock___4,687,000 4,687,600 
Contr'ts&licenses 307,650 7,650| Bills payable___ 2,656,500 1,602 ,457 
Supplies _.....-. 292,979 259,467|Acc’ts payable_. 282,689 293,320 
AE SR 2.739 126,699|Accr’d Habilities 86,378 80,669 
Bills recetvable. 73,384 101,744! Unearned rev_. 313 246 
Ace’ts — 619,936 220,324! Replace. res’ve 1,550,906 1,528,594 
Prepaid exp ---- 13,442 5.584 | Surplus________ 781,021 5,681 
Stocks & ty 738,099 503,872 
EE 10,044,807 8,897,967 . eRRerearsae 10,044,807 8,897,967 
* Pro y account in 1911 includes plant, $7,386,312; real estate, 
$419,451; censtruction in process, $122,565; office furniture and fixtures, 


42, 924: tools and vehicles, $25,326.—V. $4, p. 490, 212. 


California Wine Association. 
- (Report for Fiscal Year ending Dec. 31 1911.) 


Pres. B. R. Kittredge, San Francisco, Feb. 29, wrote: 


The net gain for the year’s operation is $407,820 and, after providing for 
the dividend for 1912 on the preferred stock, there remains a balance of 
$322,245 to be carried to surplus. 

As the annual re e immediately after the vin 
shows your company’s a debt at its maximum. 
tained prior to the vintag year $456,562. The m 
lieves the floating debt ould t be practically wiped out before d 
the common stock are red. 

Appreciating that a conservative policy will peau a re-valuation of the 

lants time time the next few our directors have 


upon 
Hy eellars, wineries and vineyards, and charged to operating expense 
$86,361 has been expended on yaa improvements and arged 

to real estate, plant and mach 
The pref. dividend for year 1912 been previded from profits of 1911. 


RESULTS FROM OPERATION. 














1911. 1910. 190 
I SID i a ire eee ldlinn ei $407,820 $490,255 $183,150 
Preferred. dividends Ce a hin awee wei 86,575 eee eee 
aINCC, GUPPIUR. «<< - od onccccacs $322,245 $404,680 $183,150 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 

Assets— 3 $ Liabitities— $ 
Invent.of wines, ,069,442 2,108,828|Commen steeck._. 4,754,200 4,754,200 
Bills & accts. rec__ 1,328,192 12,300 | Preferred stock... 1,426,260 1,426,260 
Invests. in oth.cos. 5,180,060 4,954,985! Bonds__..._._.___. 1,723,000 1,553,000 
Plant, mach., &c_. 1,568,038 1,497,136) Contingent reserve 80,482 67 ,697 
Taxesd&insur.accts. 31,096 20,620 | Notes payable_... 885,370 623,799 
Bonds unsold .._-. ,000 ...-.| Grape accounts... 225,052 ,893 
a 108,000| Bond interest___. 26,766 24,204 
Imsurance fund. -- 73,217 66, 306: Sundry accounts __ 385,965 245,090 
Cash im banks.... 204,544 385,135 Pref. div. for year 85,576 85,576 
Pref. div., Jan___. = A Bene eae 
Deprec. reserve... 798,006  ._..__. 
I 728) 828 1 .204 ,680 
Total __.......11,140,989 10,138,399; Total ......... 11,140,989 10,138,399 

—V. 91, p. 40. 
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e, it necessarily | 
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‘Gratin Comment Amaies, New York. 
(Report for Fiscal. Year ending Dec. 31 1911.) 
. Isaac L. Rice, New York, May’8, wrote fii stibstante: 


of the comnene amounted 
of sie-41 2 over gn ld total income poate ‘ot ERLE 
en to $28,206, and deprectation to $14, 103, oe BARS 





on of the against earnings, on pcs a 


te bu 5 gy which na ook for a larger vale a 











years back 
usiness and 
eisaleas in 
ee ACCOUNT. 
1911. 1910. 1911. 1910. 
Divs., &¢., received Net profit........-... $80,455 $80,680 
from subsidiary cos.$122,764 $122,686 | Dividends on preferred 
Expenses, deprec.,&c. 42,309 42,006) stoek,8%-_-.-..--.- 80,000 86,000 
Net profit.......-. $30,455 $80,680; Balance, surplus... $455 $680 
BALANCE SHEET DECEMBER 31. 
1911. 1920. 1911 1910. 
Assets— 3 Liabilities— $ $ 
ID iin oiseaion ile 5,147,711 5,147,711) Preferred stock -----. 1,000,000 1,000,000 
Investment | 











n stock 
of Saiaidiary cos. _1,426,551 1,429,051 | Notes payable. -_-.-- ,000 157 
Notes receivable. ._- 7,001 8,217 | Accounts 960 585 
b> pes receivable. 14,095 are Pc obdsunvena *195,368 218,343 
>. ee counts...... 24,375 16,08 
; Due by subsid. cos... 251 063 275,999 
SE icici eow 6,968,328 6,904,085| Total ......---..- 6,968,328 6,994,085 





* After deducting $15,000 reduction ia investment of stock of subsidiary companies 
and $8,430 for payment of judgment.—V. 94, p. 1318. 


Chicago Lumber & Coal Co., St. Louis, Mo. 


(Report for Fiscal Year ending Dec. 31 1911.) 
President 8. H. Fullerton says in substance: 


Results.—General depressed conditions in this country 
have resulted in a considerable falling off in sales and profits, om inthe the 
wholesale and retail departments. On account of labor troubles some of 
the mills had to cease for several months and others operated 


only four days per week for a considerable period. 

e um r Co’s mill at Tioga, La., was destroyed by fire and was 
reeo while this entailed a considerable loss, the new plant will 
m reduce 


the cost of manufacture in future. 
r all losses ascertained during the year, for this or 
previous years, the nat profits amount to 444% on the total capi 
On account ef the business peng es prevailing, strenuous e ort was 
made to to improve the general . Sw 
Status a +o aga it 
vided 


ae ae the 
total Habliltics by $1,029 ,22 

contingency out of a 
ror don wen es plied, in se far as possi purposes 
hey were ally intended. Allowing for this change, the 
excess of current assets over aul liabilities of parent and subsidiary com- 

panies show a gain of $98,616, namely from $2,621,789 to $2,720,406. 
Outlook .—The improved prevailing prices, coupled with the increased 

demand for export and railroad together with the ———_ 


material, 
prospects throughout the Western. States, encourage us to expect muc 
more satisfactory results for the current year. 


RESULTS FOR YEAR ENDING DEC. 31 1911 (V. 93, p. 42). 


Merchandising and manufacturing presse for Po gp incl. $62,953 
transf. from surplus on re-val , being a . realized o nm tim. 





ber cut during year, and after etine proportion of 
qpeisetied 9 cos. rtaining to steck not by the Chi are 3 
nd also ding for cost of stumpage, de 

os Sou? expenses of maintenance and mar mercies si atalins sittin te st tetivat an $272,899 
Transferred m surplus account, being undivided profits Dec. 31 

1910 from manufacturing and merehandising........________. 320,483 
Unappropriated balance of general reserve written back______-_- : 
Proportion of unrealized pad a realized during year on sale of 

Gulf Lumber Co. stoek transferred from surplus account. __-_-.- 18,729 

NE Ribheobebedede a $647,518 
apes Beemenees. Giwiacena (6%)... 2 nn oe ek ee csee nee noeeee $60 ,000 
meecme preserved dividend (796) ..........--~.-.-.6.--~ sees 35,000 
Semen I a en dtlhal eas ow arin 225,000 





Undivided profits Dee. 31 1911 27,518 
Total surplus Dec. 31 1910 after adjustm’ts for re-valuation, &c. 589, "329 


Total surplus Dec. 31 1911, as per balance sheet_............-- $916,847 


CONSOLIDATED BALANCE SHEET OF CHICAGO LUMBER & COAL CO. 
AND COS. EITHER COMPLETELY OWNED OR CONTROLLED 
AND OPERATED DECEMBER 31. 











1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ 
Real estate, im- Chic. L.&C. stock. 6,500,000 6,500,000 
prove'ts, stand- Int. in controlled 
ing timber, \ a 3,238,130 3,531,367; cos. not held... 914,165 1,165,628 
Investments Pur. money obligs. 
other oh. A 2,847,696 -3,327,712| ef controlled ces 85 ,000 91,500 
Merchandise ____-. 1 802, 334 2,312,990} Deposits by tek 
Notes and accoun holders&empl’s. 173,791 295 ,386 
receivable .___. a2 ,944,980 3,658,213 | Bills & acets. pay. 2,460,637 3,332,710 
SE Giciiaa ws an ee 49,644 474,018 |Conting. reserves. 0620984 606 
Other resources yi 93.225 | Amts. due allied cos Po 238 130,292 
a ae 6,847 1,087 ,404 
i 11,361,518 13,397,525; Total _........ 11,361,518 13.397.525 








a Consists of notes and accounts receivable (general) , $2,787,537, and stockholders 
and employees (of which 79.29% is seeured by deposit of stock of the Chie. L. & C. 
Co. or its allied cos.), $501,556; total, $3,289,098; less appropriation from contin- 
geney reserves, $344,113; 

b After deducting $205, 246 appropriated for liquidating losses, &c., written off, 
$344,113 applied in reduction of notes and accounts receivable and $35,407, being 

the unappropriated balance of general — written back to surplus. 

Noite.—The Chicago Lumber & Coal Co. guarantees $2,750,000 Gulf Lumber Co. 
bends a6 to prin. and int., these being, however, primarily secured by — tim- 
ber and other property of an aggregate value of $10, 118,266.—V. 98, p. 42 


Chicago Railway Equipment Cc. 
(Report for Fiseal Year ending Dec. 31 1911.) 


Pres. E. B. Leigh, Chicago, Feb. 6 1912, wrote in part: 


Resulis.—While the earnings for 1911 were not quite sufficient to take 
care of the dividend and provide the usual depreciation, nevertheless the 
deficit was easily met out of the surplus earnings of 1910 which 
had been carried to surplus account. This still leaves a substantial amount 
from the combined earnings of the two years (1910-1911), and that, too 
after payment of dividends rl theral appropriations and Srowenoss ft for 
depreciation, &c., for both y 

he conditions depressing this and all kindred industries during the 
year 1910 have, unhappily, not only 3 esas but have been keenly ac- 
centuated throughout 1911. During 1910 there were 180,945 freight cars 
bulit; In 1911 only 70,931, a decline of 61% and the smallest number for 
any year during the past thirteen. Within the  gosing weeks of the year, 
some of the larger railroads systems, takin pm Ke advantage of the very low 
prices provelins: placed some substantial for new cars, but too late 
to appear in the year’s business done. It was hoped that this indicated 





that nt the e railroads generally would resume purcha 
wever, has not been the result. 


ses ON a normal scale. 
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Outlook.—There are, however, many encouraging features. 
general opinion that, with some of our national problems solved and a con- 
sequently more stable condition of business established, the railroads must 
of necessity became bugere of equipment on a highly augmented scale. It 
is estimated that, for the five-year period ending with the year 1915, the 
railroads will be: obligedoté purchase about 40,000 locomotives and nearly 
1,500,000 freight cars, representing, an investment of approximately 
2'billion dollars, if the tonnage of the country is to be moved, and commerce 
and industry permitted to flow unhampe through their logical channels, 

Piants —All of your plants continue in excellent condition. The Marion and 
Grand Rapids plants which have heretofore been conducted more or less 
wre = as each of the other, have been brought under one management. 

Patents.—A number of new patents has been obtained, the number 
applied for being 22. IRS 

Stockholders.—The number of shareholders has been increased by 35, 
making the present total 678, of whom 300 are women. 

Dividends .—On Dec. 31 1911 the company paid its 61st dividend, being 
the 58th consecutive quarterly dividend regularly paid without reduction. 

Financial.—The company on July 1 1911 paid the last ofits outstanding 
bonds and is now without any bonded debt whatever, while its current bills 
on Dec. 31 1911 aggregated only $79,384. During the year the option on 
the land upon which the Chicago plant is located was exercised, calling for 
a payment of approximately $115,000, which was made. Your company 
now owns in fee this valuable tract, which has much increased in value. 


BALANCE SHEETS OF DEC. 81. 


Assets— 1911. 1910. 
Real estate, buildings, machinery... $1,374,299 $1,247,994 
Patents, good-will 770,352 767,720 
Material on hand, Chicago, Detroit, 

Jersey City, Grand Rapids, Marion, 


1909. 
$1,216,781 


-~———————— = ——  ——— — ee 








It is the | 


Mining Co. and the Nevada Northern Ry.Co. In this combined statement, 
the only capital stock and bonds shown are those in the hands of the public. 
Written Off.—Attention is called in the balance sheet of the com y 
proper to the credit of $684,255 to surplus account and the correspondin 
debit against undivided profits, representing the initial cost. of ore extr. 
up to Sept. 30 1910, as was explained in the last annual report. ix tier 
to comply with the rulings of the U. S. Internal Revenue Office, your 
board deemed it best to charge off this ore extinguishment against undivided 
profits rather than against surplus, as was done last year; we have, therefore, 
corrected the entry made last year. 
For the current fiscal period of 15 months $633,347 has been written off 
for the initial cost of ore extracted during the period, making a total charge 
to undivided profits and a reduction in property account to date to cover 
ore extracted of $1,317,602. These figures are based upon the initial cost 
of a ton of ore in the ground. There has also been deferred during the 15 
months $938,249, being cost of stripping in excess of the amount charged 
to operating expenses. The amount of stripping expense absorbed in our 
operating costs corresponds to the amount of ore actually mined, and the 
deferred charges represent as closely as may be estimated the prepaid 
expense looking towards the extraction of ore still remaining in the pits. 
Stock.—The slight increase of $19,235 in the capital stock represents a 
further conversion of Cumberland Ely Copper Co. stock. There still re- 
main outstanding 1,719 shares of Cumberland Ely stock. 
Resulits.—The net profit of the Nevada Consolidated Copper Co. for the 
fiscal period was $4,336,217; of this amount, $3,746,895 was disbursed in 
paying five quarterly dividends, leaving a surplus of $589,322, against which 
there was written off the ore-extinguishment fund $633,347; the undivided 
profits for the 15 months, therefore, show a decrease of $44,025. Your 
mining, concentrating, smelting and railroad operations are in a very 
satisfactory condition. 

















Montreal and Walkerville._______ 485,804 579,589 655,186 EARNINGS AND EXPENSES. 
Investments and advances_______-- 169 ,285 180,010 49 683 15 Mos.end. Year end 15 Mos.end. Year end. 
Accounts and bills receivable and cash 425,006 550,415 610,300 Dec. 31°11. Sep. 30°10. Dec. 31°11. Sep. 30°10. 
SD En cn cewoncnae 13,831 20,150 17,272 | Copper produced *$9,818,262*$8 008,146 | Milling _______.. $1,531.859 $1,379,647 
Gold & silverprod. 595,185 472,983|Smelting _______- 1,485,635 1,327,447 
ee ie ao ae one $3,238,577 $3,345,878 $3,308,320 Rent of Steptoe 
Liabilities— Total revenue_$10,413,447 $8,481,129' plant (incl. pro- 
Stock outstanding -..........-..-... $2,485,000 $2,485,000 $2,482,500 por. of deprec.). 1,467,610 1,039,752 
SP DE ncacdncwaceace  séuwcuse 50,000 100,000 Oper. expenses— Freight & refining. 1,145,811 984,757 
Accounts payable, &c............. 79 384 85,925 192,192 | Mining, incl. por- Selling commission 97,145 81,600 
ee ee saab when 216,950 201,926 131,909 tion of strip.exp.$1,072,122 721,487 
Pe CR oe cena cucccnedce 457,243 523,027 401,719 | Freightonore__.. 893,310 600,967; Total expenses_$7,693,492 $6,135,747 
ii ha a i $3,238,577 $3,345,878 $3,308,320 


Dividends paid during 1911, $173,950; 1910, $173,906; 1909, $173,600, 
and in 1908 and 1907, $173,602, charged to surplus account.—V. 92, p.1030. 


National Grocer Co., Detroit, Mich. 


(Report for Fiscal Year ending Dec. 31 1911.) 


This company, which was incorporated in Michigan Sept.29 
1904, and owns and operates coffee mills, etc., in Detroit, 
and business housesin 14 cities, chieflyin Michigan, reports: 


Properties owned and operated: a & Co., Saginaw, Mich.; 
Gustin, Cook & Buckley, Bay City, Mich.; Jackson Grocer Co., Jackson, 
Mich.; C. Elliott & Co., Detroit, Mich.; Musselman Grocer Co., Grand Rap- 
ids, Mich., Traverse City, Mich., and Sault Ste. Marie, Mich.; National 
Grocer Co., Lansing, Mich., Port Huron, Mich., South Bend, Ind., De- 
catur, Ill., Cadillac, Mich., Escanaba, Mich., and Manistee, Mich.; also 
mills at Detroit, Mich. 


RESULTS FOR YEAR ENDING DEC. 31 1911. 


Gross profits, $1,040,671; expenses, $720,956; profits. ______ . - 
Depreciation on real estate, bonuses to Managers, &cC_____._-_-- / 
Dividends: Pref. (6%), $90,000; common 5% (2% and 3% extra, 

both paid Feb. 26 1912 to holders of record Feb. 15), $100,000 190,000 


Surplus $92,538 


Prior to 1912 2% had been paid annually since organization on the com- 
mon stock and 6% per annum (3% s.-a.) on the common. In Feb. 1912, 
as above shown, 2% and 3% extra was paid on the common shares out 
of the earnings of 1911. The gross sales for 19098 are said to have been 
$9,820,171 and for 1910 $10,735,832. 


BALANCE SHEET DEC. 31. 


$320,615 














1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $s $ 
Traie marks, good- Preferred stock |6% 
, &¢______...2,000,000 2,009,000; cumulative]__-_-.-_- 1,500,000 1,500,000 
Real est. & wareh’ses 2247,991 243,770; Common stock [par 
Mach., furn., &c__. 040,844 41,535 $100] __._.......2,000,000 2,000,000 
Horses, wazons, &c. 14,534 14,528 | Bills payable_______1,070,000 1,085,500 
Cash . ............ 322,069 338,396) Accounts payable... 77,259 155,963 
Accts.& notes rec’le_ 1,047,473 1,148,946) Pref. div. Jam. 1.... 45,000 45,000 
Merchandise ..._.. .1,532,568 1,359,970) Undivided profits... 513,220 360,682 
pala Al ERA 5,205,479 5,147,145 Total ...........5,205,479 5,147,145 














a Real estate consists of warehouses and places of business owned at Saginaw, 
Bay City, Jackson, Traverse City, Sault Ste. Marie, Escanaba and Durand, Mich., 
aod Decatur, Ill. b&b Machinery, furniture, etc., consist of machinery at coffee 
mills and printing plant and furniture and fixtures at branches, after charging off 
10% yearly. 


Officers: F. C. Letts, Pres., Chicago, Ill.; C. Elliott, Vice-Pres., Detroit, 
Mich.; Wm.C. Phipps, 2d Vice-Pres., Saginaw, Mich.; M. D. Elgin, 3d Vice- 
Pres., Grand Rapids, Mich.; B. B. Cushman, Treas. & Gen. Mgr., and W. 
I. Colwell, Sec., both of Detroit, Mich. 


[See also Western Grocer Co., under ‘Industrials’ below. 


Nevada Consolidated Copper Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 


A majority interest is held by Utah Copper Co. (V. 94, p. 
1446). Pres. S. W. Eccles, New York City, April 19 1912, 
wrote in substance 


Reserves.—The development of ore reserves has been limited compared 
with the previous year. The new tonnage, however, has more than offset 
the ore mined; the reserves on Jan. 1 1912 being 40,853,371 tons of 1.662% 
copper, against 40,360,823 tons of 1.70% copper on Oct. 1 1910. 

Output.—The net production of copper amounted to 78,541,270 lbs. ata 
cost, after providing for depreciation and all other charges, of 6.97c. per 
pound of electrolytic refined copper, f. o. b. Atlantic Seaboard, as against 
7.05c. per lb. for the fiscal year ended Sept. 30 1910. While the average 
grade of the ore milled, viz., 1.80%, is slightly higher than the average 
grade of the total ore reserves remaining, it must be remembered that the 
large tonnage of exceptionally low grade ore which was treated during 
May, June and July was necessarily handled within a limited time. 

The treatment of this low-grade ore proved beyond question our ability 
to treat profitably a grade of ore not heretofore considered to have any com- 
mercial value. 

Price.—The average price received for the copper sold during the 15 
months was 12 \%c. per Ib., f. o. b. Atlantic Seaboard, as compared with 
12 %c. Pe lb. for the year ended Sept. 30 1910. All of the unsold copper 
on hand is carried on the basis of 12 4c. per lb. 

Improvements.—The most important of these was the substitution of 
California oil as fuel at the Steptoe plant, also the relining of the acid con- 
verters with basic brick, which decided your board to cause the acid con- 
verters to be replaced with Peirce-Smith basic lined converters. one of which 
was installed and will be followed by two more of the same type. 

Cumberland Ely Copper.—This company’s property, which was acquired 
in fee by your company Aug. 30 1910, remained idle, owing to a strike, 
until Nov. 1911, when the Veteran Mine was re-opened, operations being 
confined to necessary repairs, clean-up, &c., in order to enable the mine to be 
operated to full capacity at an early date. 

Two Balance Sheets.—In addition to the usual statements, there has been 
repared a combined statement showing the assets and liabilities of the 
ompany together with its subsidiaries, the Steptoe Valley Smelting & 





* 78,541,270 Ibs. @ 12.50c. for the 15 months ending Dec. 31 1911, against 62,- 
772,342 ibs. @ 12.75c. for the year ending Sept. 30 1910. 


INCOME ACCOUNT. 











15 Mos. end. — Years end. Sept. 30— 

k Dec. 81°11. 1910. 1909. 
ee, $2,719,955 2,345,382 $1,646,062 
Dividends on investments_________. 1,537,160 1,223,435 582,987 
Interest, rentals, &c., received_____. 87,002 40,490 7,612 
. ERR Rain ahi SEP pees $4,344,117 $3,609,307 $2,236,661 
ee OS a le i ee 6,999 $174,791 
Maintenance Cumberland-Ely-----_- ,900 Rs ae as ee 
DEVE > walithis cadk so ol ckee (37 4% %)3 ,746,895(30)2,982,644 __._.- 
ry, Rb —_iCiCiéCNAMPRGEESSUESSE gS "Sr aaa $3,754,795 $3,011,165 $174,791 
DOE, ii ns 2 oo ckuniank bs one $589,322 $598,142 $2,061,870 


BALANCE SHEET. 


Dec. 31°11. Sep. 30 °10. 
Asset3— $ s 





Dec. 31°11. Sep. 30°10. 
Liabilities— $ > 


Cost of mines, less Capital stock._._. 9,996,970 9,977,735 
extinguishment. 4,847,585 5,473,890! Bonds ___...._._.. 500 5 
Equip. & devel... 789,794 760 362 | Accounts payable. 600,519 431,073 

Investments a___.10,900,000 10,900,000 | Unpaid treatment 
Deferred chges_>. 2,117,361 1,179,112 on metais.__._ _. 361,7¢2 520,448 
Stock reserved to ,Surplus—Prem. & 

convert Nevada | profit on securi- 

Re I Dn 1,500; tiles sold______. 69,070,361 8,360,486 
Material & supplies 215,114 163 ,344 | Metal price reserve _____.. 51,199 
Ace'ts collectible. 320,018 270,909 | Undivided profits.d1,828,782 2,557,062 


Metals on hand & 








in transit..__.. 2,515,809 2,929,909 | 
CE eee 153 .243 219.477 | 
i 

Total ___.__. .. 21,858,924 21,898,503} Total __.__.. 21,858,924 21,8°8,503 





a Investments include Nevada Northern Ry. stock, $2,000,000, and 5% bonds, 
$1,000,000, and Steptce Valley S. & M. Co. stock, $7,900,000. 

b Represents cost of opening up pits, shafts, strivping, tracks, shovels, &c. 

c After crediting back $684,255 ore extinguishment, which was charged against 
surplus last year, but now against undivided profits—see foot-note ‘‘d.”’ 

d After deducting $684,255 for ore extinguishment to Sept. 30 1910 (charged 
against surplus last year but now transferred to undivided profits) and $633,347 
for ore extinguishment for the 15 months to Dec. 31 1911. 

COMBINED BALANCE SHEET DEC. 311911 (SHOWING ONLY STOCK AND 
BONDS HELD BY PUBLIC). 
[Nevada Cons. Copper Co., Steptoe Valley 8S. & M. Co. and Nevada Northern Ry. C.o] 


Assets ($23 550,774). Liabilities ($23,550,774). 
Property, equipment, &c___$17,077 330 Capital stock out (Nev. Cons. 
Deferred chgs. to mining oper. 2,117,361) only) _ $9,996,970 


Materials andsuppliesonhand 697,964 | Bonds out (Ney. Cons. only). 500 

Ace’ts collectible, prepaid in- ‘Surplus (sale of securities 
I i 435,218 I a 9,070,361 
Stocks and bonds of other cos. 143 ,697 | Accounts payable (not due). . 947 573 
Metals on hand and in transit 2,515,809) Deferred accounts.._._.._____.. 27,089 
Cash and cash items._._.__._. 562 395 | Reserve for depreciation.._.. 1,376,810 
Undivided profits.......... 2,131,471 





—V. 94, p. 1189. 


Standard Screw Co. (of N. J.), Chicago. 
(Report for Fiscal Year ending March 31 1912.) 


Pres. W. B. Pearson, May 8 1912, wrote in substance: 


The twelve months have been part of a period of extreme low prices and 
small volume of business, a combination which necessarily resulted in a 
very unsatisfactory profit figure. In December the outlook was so unpro- 
pitious that your directors decided to reduce the January dividend on the 
common stock, as was then announced. Since that time there has been a 
slow but steady improvement in business which, if it continues, will bring 
about results that will again be satisfactory to all of us. 


INCOME ACCOUNT. 








1911-12. 1910-11. 1909-10. 1908-09. 
iat ON ee onae $162,463 $375,928 $454,554 $93,648 
Bond interest._......... $27,750 $30,000 $26,200 $11,300 
Int. on borrowed money. 9,460 ,o2 ‘ ,84 
es Os Oe G5. cabeaa | Sika 2.08. . ~ cease 

pS ea ha a $125,253 $344,604 $380,382 $73,505 
Preferred dividend (6%). $120,000 $120,000 $120,000 $120,000 
Common dividend___.(4%)100,000 (6)150,000 (6)149,814 (6)149,514 











RE eae def.$94,747 sur.$74,604 sur.$110,568 def.$196,009 
BALANCE SHEET MARCH 31. 
1912. 1911. 1912. 1911. 

Assets-— $ $ Liabilities— : $ 
Plant & equipment_5,106,896 5,067,970) Preferred stock ____- 2,000,000 2,000,000 
Co’s secur’s in treas. --_-.--- 64,986 |Common stock. -__.- 2,500,000 2,500,000 
Mat’ls, sunpl’s, &c__ *826,247 *869,043 | Deben. bonds, 5%. 540,000 100 ,000 
Ace’ts & notes rec’le. 459,128 393,833 | Notes payable_-__-_- 586,000 386,000 
Prepaid int., &c..._. 19,847 11,588 | Accounts payable... 163,574 151,895 
oe eran See 186,740 136,845/ Surplus __...._.._- 809,284 906,370 

yg Rice aia 6,598,858 6,544,265; Total ........... 6,598,858 6,544,265 





~ *At cost and partly estimated.—V. 94, p.1452. 
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Oklahoma Natural Gas Co. 
(Report for Fiscal Year ending Feb. 29 1912.) 


.. President G. T. Braden, April 9, said in substance: 


During the year we drilled 28 wells, '15 being producing gas wells and 13 
unproductive. Three were deep wells, ranging from 1,900 to 2,200 feet 
each, located in separate and distinct pools, several miles apart, and are 
not as yet connected to our lines. | | 

On Oct. 1 1911 we completed and put in operation a compressor station 
of 2,600 h. p. composed of 4 separate gas compressors with direct con- 
nected gas engines built by the Snow Steam Pump Works. The station 
buildings are all built of brick, with iron roofs, concrete foundations and 
cement floors—in fact are fire-proof throughout. The station has been 
running during the-past winter continuously and the results have been 
more than expected. 

We laid 2 m’s of 12-in. pipe, parallelingour trunk line from the station back 
to the 10-inch Mounds line, giving us 2 separate suction lines into the 
station. We also paralicled the trunk line for 2 miles beyond the station, 

iving a little extra reservoir for the discharge. We also left the trunk 
hes connected straight through, so that the station can be cut off of the 
main line entirely, allowing us to operate with natural pressure. In the 
field we laid about 4 miles of 4-inch line, about 10 miles of 6-inch and 2 
miles of 8-inch. Our consumers have increased in all towns from 15,683 
to 16,772, or 1,089. 


FINANCIAL STATEMENT FOR YEAR ENDING FEB. 29 1912. 





Year end. Year end. Year end. 14 Mos. end. 
Feb. 29°12. Feb. 28°11. Feb. 28°10. Fed. 28 ’09. 
Gross. soratnge sins Wiis teste $854,402 $683 ,832 $441,607 $205,416 
educt— 
Gas purchased ____-_--- $83,599 $78,347 $61,585) 
Oper. exp., taxes, rentals, $194,951 
bad accts.chgd.off, &c. 186,906 157,843 106,267> (For two 
Int. on bonds, &c__-_-_-- 83,717 95,343 92,677) years.) 
P. & L. suspense items - 2,265 12,631 pawee: °° 4 Seen 
Dividends __-_-_. ieee am So I eee ee 
Depreciation _.. ...-.-.- 124,349 96,173 idiete? 7: ae 
Total deductions. - - -- $640,836 $480,337 $312,414 $194,951 
Net to surplus._._...-.. $213,566 $203,495 $129,192 $10,465 
BALANCE SHEET FEBRUARY 29. 
1912. 1911. | 1912. 1911. 
Assets— 5 $  Liabdilities— $ 
Actual invest__.2,051,307 1,767,566 | Capital stock___4,000,000 4,000,000 
Invest. suspense3,742,082 3,866,430; Bonds __ ______ 1,392,400 1,591,400 
GRD aii ak ou 267,301 300,783 Accts. payable... 271,595 105,989 
Accts.receivable. 165,024 105,762 |Surplus_._....._._. 556,719 343,152 








es. Se dus 6,220,714 6,040,541; Total._.____. 6,220,714 6,040,541 

Note.—$200,000 of bonds were retired March 1 1912, leaving a bond 
liability of $1,192,400 outstanding, $200,000 of which will be retired on 
March 1 of each year hereafter. The bonds are first mortgage gold 6s, int. 
M. & S.—’V. 94, p. 1060. 


GENERAL (NVESTMENT NEWS. 


——— See ee eee 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Argentine Central Ry.—7'o Be Re-sold.— 


The Court, it is reported, has ordered the re-sale of the road by the Sheriff. 
The road was sold to William Rogers on June 15 for $5,000.—-V. 94, p. 1694. 


Brooklyn Rapid Transit Co.— Acquisition A pproved.— 

The P. S. Commission has issued an order approving the purchase by the 
South Brookiyn Ry. from Charles D. Meneely of the properties of the Pros- 

ect Park & South Brooklyn RR. and the New York & Coney Island RR. 
Mr. Meneely is the owner of 495 out of 500 shares of the capital stock of the 
Prospect Park & South Bklyn. RR. and 820 shares of the 1,000 shares of 
N.Y. & C. 1. RR., and has offered to sell the Brooklyn Rapid Transit Co. 
his entire holdings at $112 50 per share. The properties have heretofore 
been controlled by the Long Island RR.Co. They own a private right-of- 
way between the old Brooklyn city line at New Euclid easterly to Grave- 
send Ave. and Avenue D. The Coney Island Co. owns a private right-of- 
way from Surf Avenue, Coney Island, at the old Culver terminal, westerly 
to Norton's Point and Gravesend Bay. Under the new subway and ele- 
vated extension undertaken by the Brooklyn Rapid Transit Co. it has be- 
come necessary for that ouapeny to obtain the rights-of-way. The line 
is to be elevated instead of running on the surface, as at present, and will 
form a branch of the Fourth Avenue subway, which it will join near 38th 
St., and trains from that subway will operate from that point over the new 
elevated line to Coney Island.—V. 94, p. 1762, 1694. 


Canadian Northern Ry.—Egquipment 4s, Series C.— 


Announcement is made that the temporary trust certificates for this issue 
may now be exchanged for the definitive certificates at the office of the 
Philadelphia Trust, Safe Deposit & Insurance Co., trustee, Phila., Pa. 
These are the certificates which were sold recently in Philadelphia by Wm. A. 
Read &Co. See V. 94, p. 1448, 1694. 


Central of Georgia Ry.— New Secretary.— art 
Charles F. Groves, now car accountant, will on July 8 be formally named 


as Secretary to succeed John Bell, who resigned to engage in other business. 
—V. 94, p. 1625, 1565. 


Chesapeake & Ohio Ry. of Indiana.— 


The P.S. Commission has dehied the application of the company to issue 
$929,000 first M. 5% bonds, but has granted authority to issue $132,700 
additional capital stock. Compare V. 94, p. 1695. - - i. - Fey 


Chicago Elevated Rys.—Negotiations Discontinued.—Ne- 
gotiations between the city and the traction interests for 
merger of all of the surface and elevated lines have, it is 
stated, been broken off, at least temporarily, by the companies 
because of the appointment by the Transportation Commis- 
sion of the City Council of James J. Reynolds as municipal 
representative on the proposed commission to fix new valua- 
tion for the elevated properties. 


The Aldermen ordered the Harbor and Subway Commission to begin at 
once the plans for a municipally-owned underground traction system, and 
with a request that the plans be completed for presentation by Sept. 1. 
The companies object to Mr. Reynolds because he was a member of the 
original commission, which declared the elevated properties worth $40,000,- 
000 less than the value fixed upon them by their owners.—V.94,p.1762, 1507. 


Chicago Utilities Co.—Subsidiaries File Mortgages.— 


The Chicago Tunnel Co. and Chicago Warehouse & Terminal Co., which 
are subsidiary companies, all of whose capital stock and outstanding securi- 
ties will be pledged with the trustee under the Chicago Utilities Co.mortgage 
to secure its bonds, per plan of reorganization of the Chicago Subway Co., 
V. 94, p. 938, 939, 1386, have filed two mortgages, both dated April 1 1912, 
to the Central Trust Co. of Illinois, as trustee, as security for 6% demand 
notes for $24,000,000 and $6,000,000, respectively. 

The tunnel company's mortgage is secured by all of the property formerly 
held by the Illinois Tunnel Co. and its receivers, which was purchased by 
the Chicago Tunnel Co. Feb. 14 1912 at foreclosure sale. The Warehouse 
mortgage is secured by all the right, title and interest of the mortgagor in 
the tunnels, shafts, leaseholds, contracts and other property. The step is 


part of the process of reorganization of the Subway Co. and its subsidiaries. 
—V. 94, p. 1056. ’ nay dpa 


Columbus (0.) Newark & Zanesv. Elec. Ry.—Bds. Auth.— 




















Denver Northwestern & Pacific Ry.—Receivers’ Certificates 
Authorized.—The District Court has authorized the com- 
any to issue $35,000 receivers’ certificates to pay the rental 
for the Denver terminals.—V. 94, p. 1626, 1565. 2's 1 


Fort Smith (Ark.) Light & Traction Co.—Bonds Offered. — 


Lee, Higginson & Co. are offering at 95 and int., yielding 


about 534%, $150,000 Ist M. 5% gold bonds, due March 1 
1936. Amount now listed on the New York Stock Ex- 
change, $2,645,000. Compare V. 94, p. 487; V. 92, p. 956. 


Geneva & Auburn Ry. Co.— Securities Sold at Auction.— 

Barnes & Lofland, auctioneers, sold in Philadelphia on June 26 all the 
outstanding securities, namely $100,000 pref. stock, $350,000 com. stock 
and $400,000 ist M. 5s, due April 1939, for $200,000 for the lot.— V.94,p.416 


Great Northern Ry.—.J ames J. Hill Retires as Chairman.— 
James J. Hill was on July 1 succeeded as Chairman of the 
board by his son, Louis W. Hill, who recently resigned as 


President of the company, and was succeeded by Carl R. Gray. 

James J. Hill will become Chairman of a newly created executive com- 
mittee of the board. In a statement to the stockholders he says: ‘‘My 
personal interest in the Great Northern remains as keen as ever. The 
financial interest of myself and family in it is larger now than it ever was 
at any time in the past and any change would more probably increase than 
diminish it. While I shail be ro longer the responsible head of the Great 
Northern, I will contribute henceforth such counsel and advice as may seem 
best from one no longer holding the throttle valve or controlling the brake.’’ 
—V. 94, p. 1695, 1507. 


Lehigh Valley Transit Co.—New Director.— 
Warren A. Wilbur, Pres. of the E. P. Wilbur Trust Co. of South Bethle- 


hem, Pa., has been elected a director to succeed George O. Albright. 
—vV. 94, p. 1383, 1186. 


Metropolitan Street Ry., New York.—Time Extended.— 

The P. S. Commission at the request of the accident creditors’ protective 
association has extended to Sept. 30 the time during which tort claimants 
may avail themselves of the offer of the bondhoiders’ committee and ex- 
change their judgment claims for bonds of the New York Railways Co.— 
V. 94, p. 1249, 1119. 


Midland Pennsylvania RR.—-Siatus of Enterprise.— 

Of the 44 miles from Millersburg to Ashland, Pa., which it is proposed to 
construct, 15 miles from Millersburg to Gratz have been graded. The 
board, it is stated, is looking for a new contractor to complete the work, and 
is also planning to raise additional money by the sale of the remainder of 
the $2,000,000 ist M. 50-year 5% authorized bond issue, of which somewhat 
less than $800,000 have been issued.—V. 92, p. 1032. 


Midland Valley RR.—Record Earnings Year 1911-12— 
Improvements—Purchase of Coupons.—The following was 
sent to the holders of the $5,985,100 prior lien 5% bonds 


under date of June 27: 


The earnings for the year ending June 30 1912 have exceeded those of 
any previous year and, save for the consideration hereinafter alluded to, 
would have been nearly sufficient to meet its fixed charges. 

It was necessary, however, in order properly to provide for the increasing 
traffic, due to the development of the country adjacent or tributary to its 
line, to appropriate a considerable portion of the earnings to additions and 
improvements, which, from the point of view of the bondholders, was 
essential. These expenditures, coupled with a crop and trade condition 
in the Southwest which has been reflected during the last few months in a 
er diminution of earnings of all railroads operating in that section 
of the country, have depleted the current cash capital and have induced 
the conclusion that temporary relief from the payment of the interest due 
July 1 1912 will be of ultimate benefit to the holders of its bonds. 

Arrangements have accordingly been made with Drexel & Co. for the 
purchase by that firm of the coupons on the prior lien 5% bonds which fall 
due July 1. This iy will be made at the Girard Trust Co., Phila., 
on behalf of Drexel & Co. on presentation of the coupons on or after the 
date of their maturity. Compare V. 93, p. 1257. 


Montgomery (Ala.) Light & TractionCo.—WSecured Notes 
Offered.—The Guaranty Trust Co. of N. Y. (trustee for the 
issue) is placing at par and int. $650,000 6% secured gold 
notes dated Aprill 1912,due April 1 1914, subject to redemp- 
tion, all or part,on any interest date upon thirty days’ notice 
at 101 and int. Par $1,000 c*. Int. A. & O. Authorized 
and issued, $650,000. 


Abstract of Letter from Pres. Ray Rushton, Montgomery, Ala., June 3 ‘12. 

Owns the entire system of street railways and an electric-light and power 
system in the city of Montgomery, Ala., and itssuburbs. Includes 34 miles 
of road (29.8 m. in city, 2% m. on county roads and 5.2 m. on private right 
of way), 4 miles second track; total track 38 miles; 16 double-truck and 40 
single-truck cars; modern electric-light and power plant, cap?city of 4,000 
k. W.: car station, 238x135 ft., brick machine and carpenter shops and an 
amusement park. About 24.5 miles of track are operated under franchise 
without time limit, including practically all lines in business section; fran- 
chises on about 7.8 miles expire between 1932 and 1942; remainder private 
right of way. Franchise for electric light and power runs till 1940. All 
franchises liberal, with no burdensome restrictions. 


Total Capitalization—Stock $2,000,000; Notes and Bonded Debt $1,000,000. 
Capital stock authorized and outstanding. ___._..__......_----- $2,000,000 
6% notes due April 1 1914 (this issue]... ...._......- 2. ee 650, 
Montgomery Street Ry. ist M. 6% bonds, due 1923________--~- 350,000 

The notes are secured by $1,000,000 of a total auth. $5,000,000 ‘‘first 
and refunding’’ mortgage 5% sinking fund gold bonds [of 1912], due April 1 
1942, being the total amount outstanding; no additional bonds can be issued 
except for deposit with the trustee as additional security for the notes. 
The bonds are secured by a mortgage on the entire property, subject only to 
$350,000 1st M. 6s of the Montgomery Street Ry., due 1923, to retire which 
bonds of this issue are reserved. The remaining $3,650,000 new bonds can 
be certified only for additions and betterments at 80% of cash cost, or for 
the acquisition or refunding, $ for $, of bonds secured upon other proper- 
ties which may be acquired as part of this system. Sinking fund equal to 
1% of all bonds authenticated, annually beginning April 1 1915, for pur- 
chase of these bonds. 

Ford, Bacon & Davis estimate the present value of the property at $2,- 
026,665. This issue of $650,000 notes is therefore secured by a lien, sub- 
ject only to $350,000 underlying bonds upon property having an estimated 
value of over twice the funded debt, which debt cannot be increased during 
the life of these notes. 


Combined Earns. Street Ry .and ive Lighting and Power Rideeaakt < d ow Owned. 
1911 0 ‘ 


4 . 1910. 
Oper. revenue __.$379,405 $323,432|Int. on Montg. St. 
Net after taxes. __$107,851 $85,720 Ry. lst M. 6s___.$21,000 $21,000 
Int. on 6% notes 
now issued__.--_- 39,000 39,000 





Balance, surplus, after charges on present capitalization.$47,851 $25,720 

Montgomery is the capital of the State, a railroad, commercial and 
financial centre manufacturing cotton, cottonseed oil, lumber and fertilizers. 
Population in 1910 was 38,186, showing an increase of about 8,000 over 
1900.—V. 94, p. 1764, 207. 


New Hampshire Electric Rys.—Dividend Increased.— 

A semi-annual dividend of 2% has been declared on the $3,399,500 4% 
non-cumulative pref. stock, payable Aug. 1 to holders of record July 20, 
comparing with 1% % semi-annually since July 1910 and 1% semi-annually 
prior thereto from July 1908.—V. 94, p. 1696 


New York & Harlem RR.—O/ficial Circular.—In compli- 


The Ohio P. S. Commission has authorized the company to issue $250,000 ' ance with a vote of the stockholders on May 21, Secretary 


20-year 5% bonds to be sold at par to retire the $164,063 debt incurred for 
improvements already made and further expenditures of the same kind, 
those proposed aggregating $108,609.—V. 87, p. 37. 


i Dwight W. Pardee has prepared as of June 24 a detailed 
' statement as to the assets of the company, showing in brief: 
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Balance Sheet May 31 1912. 


Assets 8 art Et) 
Cost of road . both steam line and city street line: 


.» mel 
Heiress. 0 Tore equipm i, ,o19; terials 
oaniptneg. ee Geel. 2... .. ames 1 Specs ae a $22,018,889 
Free investments: Stock of Beech Creek RR. Co., $53,298; real 


st tae eee and not leased for purposes, situated 
at 135th St. of Madison Ave., 191,732 


| 2. Sigdrotaene sete 
Liabilities ($22,377,213 r Ot igen 
’ ’ )— ; 
Capital eotet Prakertek: $1,343,950; common, $8,656,050. . _-$10,000,000 
Funded pow ed 3%% nds 12 000 


id m 
ities 
and 


“ss See Se ee ere er ee Hr ere ee rE rr eH ee 


Ortgage bonds... ......-...-..i--- ' , 

: Matured bonds, $4,625; unclaimed inter- 
eR SRSA a NR eS : 
a men 360,715 
Estate.—(a) Steam railroad, 130.75 miies in length. with branach 
of N.Y. & Mahopac RR. 7.03 malles: (b) city surface 
eed, Bow SA, one ally equipped under 
ere follows description of the road.] There is no 


Under th Harlem ral len f April 1 1873 th leased to the 
e ariem-Ven ease O pr ere Was ic 
served = 

° 8 





estate, &c., lying north of 42d St., except as thereinafter re- 
reservations being the horse railroad and certain lots on 
horthwest corner of Madison Ave. and 88th St. In schedule D the lease 
described the following parcels of land situated north of 42d St. which are 
conveyed absolutely to the lessee: (1) Gore on easterly end of block 
bounded by 42d St., Vanderbilt Ave., 43d St. and Madison Ave.; (2) rec- 
plot on N.W. corner of 42d St. and Depew Place; (3) block bounded 
St., Vanderbilt Ave., 44th St. and Madison Ave.; (4) strip 15 feet 
fronting on vantestys . and runn from 44th to 45th St.; 

er of Madison Ave. and 4 St 
tly, in sting the boundaries of the new 
Ave. was m eastward 25 ft., encroaching on the depot property for 
25 ft. the length of the depot property, and on a strip 25 ft. wide 
fronting on Vanderbilt Ave. between 42d and 45th streets. The 25 ft. 
from the depot property was conveyed to the olty. and the 25 ft. released 
Was conveyed by the city to the N. Y. Central. o compensate the Harlem 
for the 25-foot strip taken from the depot ope the Central conveyed 
to the Harlem parcel 2 (N.W. corner of 42d St. and Depew Place), which 
forms part of the new terminal but had been conveyed to the Central under 


of the Heviem company not embraced in the Central lease 
: ty at N.W. corner of Madison Ave. and 88th St. This 
was sold by ariem for $91,153; (2) the ‘‘Madison Square Garden prop- 
erty,’ to wit, the old railroad terminal, which was sold for $1,436,000; 
(3) the horse oar stables on 85th and 86th streets and Madison Ave. and 
from 32d St. to 34th St. on 4th Ave. were sold to the Me itan Street 
Ry. Co. $1,348,460—an amount fixed by arbitration. The proceeds of 
sales were covered into the Harlem treasury and went to make 
surplus out of which the extra cash dividend was deciared and paid 
Harlem stockholders several years ago. 
In addition te this, the Harlem owned three parcels of land at 5th Ave. 
d 85th St., which have been sold for $206,288 and the pr s covered 
. The Harlem company still owns a plot of land 
streets, t of Madison Ave. 
air rights are concerned, and plans and agree 
, outside of the artite agreements and the 
modification thereof, therearenone. This is equally true of the blocks between 
oe aged gp Park avenues and 45th and 48th streets, and the block between 


the 


‘terminal, Vanderbilt 


Park avenues and 47th and 48th streets. 
So far as 42d St. l property is coneerned, within 
the limits from 42d to 45th streets and from Vanderbilt Ave. to Depew 
this is a r. ) terminal pure and simple, with a portion of the 
if voted to offices, which are used in most part by the N. Y. Central, 
N.Y. & Harlem and the New Haven railr companies. When this 
ae is comp there be offices and stores in the arcades incor- 
pora in the building, which be rented te private parties, but the con- 
stru of the is not suffielently advanced to make it practieable 


give a list t these may be. The modified (tri te) eements 
Ee: B # Y. Central, the N. . & Harlem and the New en rail- 


oad ies relating to their use of the terminal property are voluminous, 
and all of this tion has been submitted to the committee consisting 
of Messrs. Blandy, Scholle and Thorne. 
The term ‘‘air ts’’ [as used in the request of the shareholders] can only 
refer to th eovered by the Central lease and to the property above 
42d St aaliell ar Ute Maes Chamah Of ontd inane, whieh pre- 


- atten 
vides that, in addition to the railroad and its apomrtenanete there is leased 
to the Central ‘‘all other the real estate and chattels real of the said party 
of the first part, whether used railroad puseerss or not,”’ and the ee 
i given the t to receive for its own use all the tolis, profits, income rent 
m sub-lett and charges which may be received for the transportation 
of Hs or property over the said railread or branch. Attention is also 
toc 16 and 17, in which it is provided that the lessee may sell 
such part of demised premises as ma not be necessary for the use of 
the said r and branch, and may boon tame any _— of its present 
— and any machine shops or depots not required for the use of the line, 
and may purchase and acquire title to additional real estate, or may ex- 
its land or buildings for other lands more convenient, &c.: and to 
er provision that premises received im exchange are to be eon- 
veyed to the lessor, and that the lessee will pay over the proceeds of any 
land sold; also that at the expiration of the lease the lessor sha]! have the 
oe to purchase from the lessee any of the lands bought during the term 
° lease, and the lessee will surrender the said railroad and branch, 
with a perfect track, and ali proper depots, stations ,shops, grounds, build- 
ings, struetures, &c., in as shape and condition and of as mueh value 
in all respects as when it received them. See V. 94, p. 1696. 
New York New Haven & Hartford RR.— 

The New England Steamship Co. has filed an amendment of its charter 
at Hartford, Conn., increasing its stock from $250,000, all owned by the 
ew England Nowsatinn (whese $53,000,000 stock is in turn all held in 

© treasury of the New Haven ), to $6,000,000. The chan 


is merely 


an inter-company one of ownership and operation of the New Haven 


system’s Long Island Sound stea ips, whieh have been owned and oper- 
ated by the New England reg ne Go. The directors have recently, 
however, decided that the Long Island boats can be more advantageously 
epenenes {prowsn the medium of the New England Steamship Co.—V. 94, 
Pp. ; 7. 


Investigation .— 

The Inter-State Commerce Commission on July 1, on the complaint of 
shippers and members of the Boston Chamber of Commerce, began an in- 
vestigation into the rai facilities and service of New England. Chair- 
man Prouty, who presided at the opening hearing. said: 

‘‘This proceeding is really an investigation of the general railroad situa- 
tion in New England. Since the New Haven took over the Boston & Maine, 
there has been created in this territory what is practically a railroad mo- 
nopoly, greater than that which exists in any other equal area in the United 

es.’’ 

Vice-Pres. Buckland of the company stated that it heartily welcomed 
the investigation, and that even if it is a monopoly, it is giving better ser- 
vice; that since the merger of the New Haven and the Boston & Maine the 
service of both roads had been brought up to a standard that could not be 
equaled in any other section of the country, and that the company entered 
the investigation in a spirit of co-operation.—V. 94, p. 1764, 1627. 


New York State Railways—New Bonds, &c., Authorized.— 
The P. 8. Commission on July 3 authorized the company to 
execute a new first consolidated and refunding mortgage to 


secure an issue of 50-year 444% bonds, limited to $50,000,000. 

Authority was also given (1) to purchase all of the Syracuse Rapid Transit 
Ry. stock not now owned, viz.: $768,000 common stock and $1,000,672 
pref. stock at $80 a share for common and $110 for pref. stock; (2) to pur- 
chase the 6 shares of Oneida Ry. stock not already owned; (3) to issue 
$4,736,842 bends and sell the same at 95 to discharge $4,500,000 outstand- 
ing issued under the mortgage of 1910; to issue and sell $1,805,409 bonds 
at not less than 95 to purchase the Syracuse Rapid Transit Ry. common 
and pref. stock; (4) to issue $128,315 bonds at not less than 95 to reim- 
bure the treasury for previous expenditures for Syracuse company preferred 
stock.—V. 94, p. 1566, 1508. 


New York Westchester & Boston (Electric) Ry.— 

The operation of passenger trains was begun over the White Plains branch 
extending from Mt. Vernon to White Plains, on July 1. The extension of 
the Bronx Terminal to the Harlem River and a connection there with the 











Second and Third Ave. elevaetd 
time next month. Compare V. a ju gpeested to be completed some 


Norfolk Southern RR.— Propositions Approved.— 


The stockholders on July 2 thorized (1) the ition of t ch. . 

Charlotte & Southern Ry.; (2) the e of $5,456,000 ad dicioual tat an a 
fund M. bonds under section 3, article I of the mtge., and the : nh 

of $85 oo of bag ee ee ee provide a I a acquisition of the 
— arlo Southern . and improvemen there- 
of.—V. 94, p. 1384, 1186. gon ea ue 


Northern Ohio Traction & Light Co., Akron, &c., 0.— 
Pref. S ock Offered —W. E. Huttoti & Co., New York and 
Cincinnati, are offering by adv. on another page at 101 and 
div. $1,100,000 6% cumulative pref. stock (tax-exempt in 
Ohio), being the unsold portion of the present preferred 
issue of $2,640,000. Total authorized $3,000,000, par $100. 
Pref. P. & d., full voting. Dividends Q.-J. Redeemable 
after April 1 1919 at 110 and div. Transfer agents, Citi- 
zens’ Sav. & Trust Co., Cleve. Borton & Borton, Cleve., 
are also offering the stock. 

Properties [See Map on page 6 of “El. Ry. Section.’’—Ed 1 HR ong 
lighting and wer plants at Akron and Barberton, and tro lines in 
Akron, Massillon and Canton, and interurban lines connecting Cleveland, 
Cuyahoga Falls, Akron, Ravenna, Barberton, Canton, Massillon, Navarre, 
Canal Dover, Uhriehsville and a number of villages, operating in all about 
215 miles of track in six of Ohio’s best counties. Akron is noted for its 
rubber products, sewer pipe. cereals, matches, &c. Population served 
increased 48% 1900 to 1910 and numbers 190,000 outside of Cleveland. 

Purpose of Pref. Issue.—A modern station combining steam and 
draulic power is under construction at Cuyahoga Falls which will have a 
rated capacity of 20,000 h.p. and will come into service this fall. The com- 
pany will then have adequate power for its operat , which are now re- 

ed from the lack of power, and, in add , will be abie to supply 
existing demands from other interests for light and power, more than 
doubling present business in these departments. 


Earnings— 1907. 1908. 1909. 1910. 1911. 

itt Ree $1,909,061 $1,890,473 $2,177,642 $2,437,426 $2,604,024 
* SAE eae $813,306 f $987,585 $1,088,463 $1,201,498 

Bond interest... 513,242 526.532  524°066 (521.069 ‘531,032 








Surpias for stock $300,064 $277,517 
Dividend requirements of preferred Se OE 
Surplus for stock for the first four months of 1912 shows an increase 

more than 30% over same period in 1911. stock is distributed in 
Cleveland, Cineinnati, New York and Montreal, insuring a broad market. 
The common stock ($9,000,000) selling at around $60 per share, upon which 
4% dividends are being paid, stands behind the pref. issue. [Compare 
V. 94, p. 345, 1384; V. 92, p. 956.)—V. 94, p. 1384, 1186. 


Northwestern Ohio Railway & Power Co.— Successor Co.— 
The Ohio P. S. Commission will on July 31 hold a hearing on the com- 
pany’s request for permission to issue $1,100,000 bonds, $500,000 pref. 
stock and $800,000 common stock, for the purchase of the property of the 
Toledo Port Clinton & Lakeside Ry. Co. (V. 94, p. 1450, 983.) 


Pacific Railroad of Nicaragua (Ferrocarrile del Pacifico 
de N ).— New Compan — 

The company was incorporated aine on June 10 to control the pro 
-— known as the National Railways of Nicaragua, 140 miles in le : 
with Managua, the capital of Nicaragua, as the central operating point. 

Thomas O’Connell, an American railroad engineer, who has been asso- 
ciated at various times with the Panama RR., the Mexican Central, the 
Costa Rica Ry., the Government Railway of Jamaica and other West Indian, 

erican and South Ameri 


Central an can rai , has gone to Nicaragua 
to become General Manager of the road at the direetion of the American 
bankers interested in the loan to Nicaragua (see item in ‘‘State and City’’ 
Gepartment, V. 94, p. 1713). The road will be sparetas for 

period, and upon the made by Mr. O’Conneli it is stated depend 
the whether bankers will purchase the property and 
possibly extend same. 


Pelham Park RR.—/Foreclosure Sale.— 


The road was purchased at foreclosure sale on July 2 by the Interborough 
Rapid Transit Co.—V. 93, p. 1669. 


Pere Marquette RR.—Default on $5,000,000 Maturing 
Debenture 6s.—The principal and also the semi-annual interest 
on the $5,000,000 5-year 6% debenture bonds of 1907 fell 
due on July 1 but were not paid, the recent Court order 
authorizing receiver's certificates having made no provision 
for this issue. See V. 94, p. 1509. 

Payment of July Coupons on Refunding Mortgage 4% 
Bonds 1905 due 1955.—The committee of holders of 
refunding 4% bonds of 1905, Benjamin Strong Jr., Chairman, 
announced on Tuesday that the July 1 coupons of these 
\ na igs 42%, bonds were “being paid by the Bankers 

rust Co., as trustee under the 57o) improvement and 
refunding general mortgage dated March 1} 1911 [due Mch 1 
1961] in order to protect its rights and liens under the last- 
mentioned mortgage.’’ Holders of refunding 4s are in 
requested to deposit their bonds with the Bankers Trust Co.., 
16 Wall St., N. ¥., depositary. We have confirmed the 
statement that the coupons named are being “paid,” not 
purehased.—V. 94, p. 1764, 1627. 

Portland Eugene & Eastern (Electric) Ry.—Sale.— 

See Southern Pacific Co. below.—-V. 94, p. 417. 

Charlotte & Southern Ry.— Purchase A pproved.— 

See Norfolk Southern RR. above.—V. 04, p. 488. 


Rapid Transit in New York City.— Decision Affirmed.— 

The Court of Appeals at Albany on June 29, by a vote of 4 to 2, affirmed 
the decision of Justice Blackmar (V. 94, p. 1057) in the 3 tax-payers’ suits, 
which held to be constitutional the terms of the proposed contracts with 
the Interborough and Brooklyn Rapid Transit companies, and which were 
objected to on the ground that they involve “preferential payments.” 
Judge Hiscock wrote the prevailing opinion and Chief Judge Cullen and 
Judge Werner dissenting opinions.—V. 94, p. 1566, 1449, 1384. 


Rutland RR.—Justice Gerard in the Supreme Court yes- 
terday granted a temporary injunction, at the request of the 
minority stockholders‘ committee, restraining the New York 
New Haven & Hartford RR. from purchasing control. 

Justice Gerard says: “I think that the plaintiffs, as minority stockholders, 
cannot but be affected by the transfer of the control and ownership to a 
competing line, and I think, therefore, that they are gy | injured within 
the meaning of the exception made by Justice Harlan in the Northern Se- 
curities case. The threatened transfer is illegal; it affects them directly, 
and therein lies their threatened damage; and just as in the case of an action 
to restrain the ultra vires act of a corporation by one of its stockholders, 
the action will lie, although the act may possibly result in a pecuniary bene- 
fit to the corporation.'’——V. 94, p. 1317, 1250. 

Seaboard Air Line Ry.—Equipment Notes Sold.—The 
company has sold to Wm. A. Read & Co., New York, &e. 
(who have resold the entire amount), $2,060,000 equipment 
414% notes, series ‘‘O’’, due in 20 equal semi-annual install- 
ments of $103,000 each from Jan. 15 1913 to July 15 1922, 





‘but red. as a Whole at 102% and int. on any interest date. 
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»* seattle Renton & Southern Ry.—City Bonds S usteined. 
See Seattle in “State and City Dept.’"—V. 94. p. 1628, 1450, 


Southern Pacific Co.—Acquisitions.—New Electrie System. 
—The ppoapany i it is announced, has purchased the pro- 
jected Por ne & Eastern (Electric) Ry. and the 
Corvallis & ry ogy R. (V. 94, P. 417) and the street car 
system in Salem formerly used y the Portland Railway, 


Light & Power Co. 


t is proposed to a the Portland Eugene & Eastern from Monroe 
dinmed h Alsea to E to build numerous branch and caennecting 
lines ‘krough the Ww ette Vatley, so as to form a network of pee ay 
reads to serve the numerous growing eities in the valley, all tributary to 


Portland. 
General Manager E. E. Calvin says: ‘““The work of converting lines be- 
tween Portland and a to electric operation is 
the company wil] proceed at once with the cation of the West Side 
fine from MoMinnville to Corvalls and of the Corvallis & Alsea from Corval ; 
weine onto ff between al3 and y, and will 
weontrity the ic Pal Is re & & Western oo owned, from Y Dallas to 
Salem (14 miles), ig upen the new bridge now 
under construction. .. will nee a Sit-og om a point about half way 
between Salem and Derry to Independence. 
t-of-way for a doublie-track line, with room for 
Oswego and Aurora, from which latter point 
ae REerent enen Bee to Pate. We 
— a line from wp Bee g one from me 
ween & an erton, - 
Tienes Bees Conic can itverten to ieee win 
1 give us an interurban doetrtens « system of 340 miles, with an 
additional 35 miles of city lines in et a Eugene and Corvallis. 
We contemplate as well a branch south from Salem to serve a rapidly- 
developing territo and one Seendanteriy ed Lebanon. is d 
ment yi gre tly efit such Willamette - V cities as Salem, Albany, 
Corva e. em, yh ample, the centre of new lines 
rad ting tn 4 oF irections, and es 


street railway facilities will be 
an improved as oh 


resides beta o on the new e manne oom hice ee tv + ppyeines., 
on both sides gp hy maple pan 417, sting steam, line mileage 


Sunbury & Khe ally (Electric) ._—M erger.—On 
May 15 1912 Northumberland County Traction Co. and 
Sunbury & S er El. Ry. were merged under this title. 


The o esse gga gg in the meee proceedin were: Wm. H. 
G anes "Suahere’’ Po “ aad Ww. Sinem. Williamsport, Pa., Sec. 
— Musser, Scranton, , Treas. “pees: ._ A. Howe, Williams 
W. Hepburn, Philadelphia: Andrew R. McNitt, Bellefonte: 

oa > ag Musser, Scranton, W yons and Charles M. Clement, Sunbury. 

The merger fixed the authorized capital stock at $1,000,000, consisting 
of $700,000 commen stock and $300,000, 5% cumulative after two years, 
pref. steck; amount bonded debt at $1,200,000. 

The Northumberland County Traction Co. was incorporated in Pennsyl- 
vania on June 2 1911 to take over certain properties theretofore controlled 
by the Nerthum meppeeend Cee punty y Rye LA Light . (V. &1, p. 508) and filed 
& mostgage to the hila. Tr & ine. Co . of Phila., as trustee, to 

re an issue of $2,000, 000 Ist M. 5% gol bonds dated Nov. 1.1911, par 

31.0 000 (c*), fue Nov. 1 1951; int. M. & N. at office of trustee. The auth. 

issue under this mortgage has he sa hang oy : the amount now out, namely 

$400, —. The  mapeate & Be Ry. ated 7 miles of electrie 

rallwa Connenting Suaby ury ine op Be. in 1907 mortgaged pe 

Co., as trustee, to secure $300,000 ist M. 

r+ enya ‘ “987, but callable at 105 and int., par $500;int.F.&A. T 
bonds are still outstan 

RR.—R Sale.— 


Tampa Northern eported 
See Seaboard Air Line Ry. above.—V. 90, p. 978. 


Tennessee Ry.— Sale a ot Securities .— 
Tree ae RA dent of Banks, et cha of the Carnesie 
m Taidation, "oe Vane Se gold tau AS 
suctjonee Se t rte ane and arriman Secur ng Co. 
in $ ay 5s, due i087 told at 30%) and $258,000 Ast 
5s and $500, 000 stor soak, the 
Compare V. 93, p 22 


last-named two seourities selling at $100,000 
Union Traction Oo. (of Independence and Coffeyville, 


Kan.).—Bonds Offered—Julius Christensen, Phila., is of- 
fering at 9344 and int., to yield 544%, the unsold portion of 
about $85, 000 of his block of $350 Ist M. 5% sinking fund 

old bonds dated Jan. 1 1907 a due Jan. 1 1937, but calla- 


le at 105 and int. on any int. date on proper notice. Semi- 
annual interest payable in Phila. Par $1,000. Mr. Chris- 
tensen sa on 

fit bona uth., $ oy ate e979 miies of road in ee 

. i m of road in 

and camiee’ 7 vith $1,000,000 Coffe Ay can” $500,000; 

for Cherryvale extension, 11 pay iy now for Par- 
sons I aoe te 19 miles. "$350, 000: oie Needs igre paginas aa 1,000,000 
Secoad bonds issued and outstandine..._...s—si(‘##y.... 100,000 


Bonds are secured by an absolutely first mtge., now closed, at the rate of 
$15,000 per mile, Franchises run 20 y beyond maturity of bonds. 
S nking fund, now in operation, is calculated to retire about one-third of 

e issue before maturity. Cost Of 1 road 80% in excess of ist M. bonds. 

ollowed by junior securities, to wit: $100,000 2d M. 6% bonds, $500,000 
capital stock, earning 14% and payne 6% dividends. 


Net earnings three 
broad the interest charges. Legal 
ye 


for Maine savings banks, insuring a 
The road has been i asia iat sin ec 1907 sad yee | suecess- 


the harc 

: : . ays rc and’ Grand Rapids, 
lt Offered. ~'N. W. i & Co-, N. Y., Chic., Phila. 
and San Fran., Russell, Brewster & Co., Chic. and N. + ee 
and the Continental & Commercial Trust & Savings Bank, 
Chicago, are placing at 92% and interest, yielding 554% (see 
adv. on another page), the unsold portion of the block of 
$4,300,000 “first and refunding 5% gold bonds’ recently 
underwritten by themselves and Russell Brewster & Co. 
Par, c* $1,000, r*$1,000, &c. Trustees, N. Y. Tr. Co. ang 
Mortimer N. Buckner. Dated June 1 1912 and due June 1 
1932, but redeemable at 102% and int. on any interest date. 
Int. J. & D.in N. Y. and Chicago. Outstanding, $4,375,000. 


Digest of Letter from t President feat Frank T. T. Hulswit, Chica cago, June 27 1912. 
Pronerties Owned or C lation Served 442,647 (1910 Census). 
(1) The Tri-City —"s & Tight Ser Davenport, Ia., ly Rock Island, 
Moline and East Moline, [ll.. &c.: street railway, electric light and se. 
gas and steam heating, interurban railway to Muscatine. Pon., 100,293 
(2) Grand Rapids Grand Haven & Muskegon Ry. Co., Grand Rapids, 


Muskegon, Grand Haven, &c., Mich.: interurb ne for both passengers 
and freight. Population, 161,0 078. ania deamon . . 


(3) Chattanooga (Tenn.) Gas Co. (V. 89, p. 165; V. 8&4, 
Pintsch gas for steam railroad supply. p 






road market. 












p. 869); gas, also 
Population, 59,600. 





pinecones 


Oo., ds and M farton. | ma, Pop. 37.887 
a la 
cal” Ottumora (Ia.) Gas ‘Gas It. ve oat. nh y -—- Co. (V. 64, D. 138%, 1488); 
Citizens" ms" RY & Lt. 
mx oe ns’ 


& Lt. Co., Muscatine, Ta.; street railway, i 
hea s y electr 6 Ught. ; 
ie etiat eat ; bo. gona electric light and 
power a Aah Powe lon. 
wie heating) Lad La aie Gas Lt. 


,543. 
“. (electric ght and power 
(11) Mattoon Are .) Gas Lt. & Coke as. gas. 


(4 ne rene an Ged Aa! (V. 91, 
Marion 


and hot- 
(V. 89, eB. 166). Pop., 10,525. 
opulation, 11 (456. 
(12) Cadillac ich.) Gas Lt. Co. (V. 84, p. 805). Pop., 8,375. 
Total Outstanding Cagmatestion aa $18, eae’ ,000; Pref. Shares of 


, $3,500,000 
United L & Railways— 
First pref. aaahe 6% cum., auth., $12,500,000. .............-.- 





$5,000,000 

Second pref. stock 3% cum., auth., 5,000,000__.______ .---. 8,000,000 
Common steck, au » ee IR a aii sip Odd griktnd ae «ne 5,237,500 
First and refund. m . 5% bends (this issue), see below...... 4,375,000 

Underi Secu 

Tri-City oo ght Co. iia < witibnlndbidnbin nidadé i" 967,000 
Grand pids nd Haven & fag Sp Gone nee aes 1,500,000 
oo 2: & oe SE B+ COD eawewewcu ee wevn owwen 62,000 
Chattanooga Gas i DORMER. <4 sncneacequcsgndeespenes-caces $50 088 
Citizens’ Ry. & er Light Co. of Muscatine, Ia., bonds__..._..-... 318,000 


se pict Fae Pech ty ape oe ial Pat 
Lb ed by the 1 haa Pea ae ro Gas aN 
A a reo a as and by ce k of 


Te ew A Me vale oe 
400, which the company has 


bonds are to be > a ire On oF 
These properties On aes ta oh 
present 


“he ty un a very Ss 
as | arate 6 
in most instances, all stock of other subsidiary ¢os. pant oe 


verti¢e ,870,000—Equtt ge ter 10,000 ,000—-Fra 
PT the oS send of 3782 Oe Newel sarbe y $10,000,000 Fg eget 


ies wt ie or con ng rapidly 
competition ae mammaitios which are 
Middle West withou S The value ie of the the Dro les 


in ao aoa seen and ia PCE 7B hie & Co.., carers. at $ 









370. inst 652, 000. 
Rig aoe tt ‘asm og th y the total mar aa P —_ re EN ts Ad. W'. junior 
tp nde approximate 
tovthe det BB bonds exelent, & aE, — ey of the tone. 
oxtendtae 4 

are of the Gtr Am & maturing prior to 193%, bu 
Ww p 


ttle es have fran ch ah ow extensions under Bashan om 

t service an tak ne Beco pi of the public. 
ises in the Tri-Cities had ny 

909 and gee? the max Manion gh 

thout burdensome res 


terms as 
Although the fr ears to run, we 
were extended in toa. 
the ae of Illinois and Iowa, wi 

Safequards— Provisions eeitins the Issue of Addttional Bon 
(a) At par for rd to refund underlying bends, Ba yey ing bonds to to Ld 
inqued stated onder (e). (b) At 75% of the par value of 

abel ceuule k or Gas Co. pref. stock ieeaedl cx tak. 
te ae 75% of the of betterments, improvements or additions. 
(d) At 75% of the nd of additional ony vas — to exceed 75% 


agement volue. under (b), (ec) and (d), annual net earn- 
i shall have been 1% 134 times 0 we aaa on ail Soderiy tt ng "spauritiee (not in- 
chiding sink a all pon nde of of this issue, including mess B peppaged 
to be ed. fer the fe s may be issued ‘which even For 
immediate A aber hen aA this mo e (in h event ual 
amount of the first an Ss may - } meth the ity 
Ry. & Light Co. under the epn en Be of its macteodee # en — 
t 5s of 1923, die" owe and refunding 5s of 1930, ot.eene 000,000 
eginning in 1017 and os 


eaeh year sherentter the co 

to the trustee or to 

erty (for which no . 

Pe have for six mon 
& Railways Co. aay Be 

also be applied to the vedealintlon of the bo 


Cembined A 30; Year o Vo1ast3 J .G.White&Coa, 
Earntngs— Years end. Apr. ig he ests 93-19 


mp y ogrecs 
- erie nts, ma mts and, on $5 
ssuable amount equ 
oS. mare coe outstand under 1 Aas 
pony so paid to the trustee may 





eee kanstevasavenetd 4, 53 

Net earnings Vabtet apr eons ph insurance) ..._...-. .$1,800 +308 $2,129,700 

Interest on securities sidiary Companies ..--. $933 ermine dese 

ne ce ckinnaanegeebameqnooe 218, ee ee 
Balanee for sinking funds, dividends, &c--.-.-. eR 


~~ anagement.—Practical public utility onerators, viz.: Officers: Frank 
“Hulswit, Pres,; Richard Sch haddelee. J. F Porter and laude Hamilton, 


¥ -Pree’ 8: Benj. C ae See & Treas. Executive comm.: J. F. Porter, 
Chairman. Pres. ity Ry. & Light big ae ino Pres. Common- 
wealth Edison Co. of Chicago; ~~ rewater & Co., 


Chicago; Richard Fy VPres.: ? . Cont. 
& Geunae, Tr & me” Chica: eA 0. B.. al lawall, York: 
Hulswit, SK. oe 64, p. 1628, 


Vicksburg (Miss.) Light & Traction Co.—Bonds Offered. — 
There are offered for sale (see adv. on anotherpage), at 95and 
int., yielding about 544%, $600,000 Ist M. 5% gold bonds, 
dated July 1 1912 and due July 1 1932, but redeemable on 
any interest date at 105 and int. Principal and interest 
(J. & J.) payable at Central Trust Co. of Illinois, Chicago, 


trustee. Par $500 and $1 ‘at oe s me oe 
The ring is made by the ne cago houses: as. 
& Co., Vard Otis & Taylor, T. Holtz & Co., Central Trust Gn. of ae 
People’ < Winig & Savings Bank, Ft. Dearborn & res. ad gp 
ta Furnished by the Bankers Regarding the Com 
Gout without competition, the street railway and electric light 
svatems in the city of Vicksburg and suburbs. serving a population of over 
2.000. The franchises continue for ten and twelve y yours sive the ma- 
turity of these bands. Vieksburg is one of the oldest and ge ey cit 
in the South and is showing a substantial gain year in wealth a 
population. It is the chief banking, commercial and jobbing centre of the 
State and the largest long-staple cotton market in the world. 
Outstanding Cavitalization. 


Capi stock, authorized and outstanding [in $100 shares]___.$1,000,000 
Ist 5% bonds authorized, $1,500,000; reserved for additions 
and extensions at 85% of the cost thereof, $900,000: outst’g.. 600,000 
10-vear 6% debenture bonds authorized and outstanding Sais sie ches 200,000 
Earnings for Calendar Years (1912 as Estimated by J.G. White & Co.). 
1911. Hst.1912.! 1911. Hst.1912: 
Gross earnings. _.$164,237 $180, 000|Int. 1st 5s calls for $30,000 $30,000 
Net earnings____- $60,002 $65,000| Balance, surplus. $30,002 $35,000 


An absolute first mortgage on all property now owned or hereafter ac- 
aquired. The $900.000 of escrow bonds can be issued for only 85% of the 
cost of additions provided the annual net earnings are 1 % times the interest 
charge including the same. These bonds are followed by $200,000 of 10- 
vear debenture 6s, which represent a substantial equity in the property. 
The company is managed by successful operators who have similar proper- 
ties in other States in the Middle West. 

Conies of engineers’ report by J. G. White & Co.,the audit by Marwick, 
Mitchell, Peat & Co., and the legal ovinion of Pam & Hurd may be seen at 
the office of the bankers. (The company was incorporated under the laws 
of Mississinni on June 7 1912.1 


Virginian Ry .—First M. 5% Bonds All Sold.— 
Lee, Hieginson & Co. and Kissel, Kinnicutt & Co. announce that the 


block of ist M. 5% 50-vr. gold bonds (the remainder of the $25,000,000 out- 
standing issue) offered last week have been sold.—-V. 94, p. 1764, 1385. 
Wabash RR.—Suit Enjoined by Supreme Court .— 


The Supreme Court of Missouri on July 2 issued a writ of prohibition 
estopping Judge Barnes of Audrain County from trying the suit instituted 
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by the Continental Securities Co. and Clarence Venner, as holders of deben- 
ture bonds, which was brought to have the first refunding and extension 
mtge. declared invalid.—V. 94, p. 1765, 1567. 


Western Maryland Ry.—Mr. Pierce Resigns.—Winslow 
S. Pierce has resigned as Chairman of the board for personal 
reasons, E,.D. Adams, the American representative of the 
Deutsche Bank, succeeding him temporarily A permanent 
Chairman is to be chosen later.—V. 94, p. 1765, 1697. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co., New York.—Op- 
ortunity for Depositing Shareholders to Withdraw from Merger 
lan.—The committee, Cecil A. Grenfell, Chairman, on 

June 29 gave notice that “‘because of the delay in carrying 
out the [Southern Iron & Steel Co.} merger and reorganiza- 
tion plan, and the possibility of further modifications thereof, 
the holders of certificates of deposit issued by the Bankers 
Trust Co., representing stock of Ala. Consol. Coal & Iron Co., 
may withdraw same during the period of 30 days next ensu- 


. . . ° ») 
ing and such further period as the committee may permit. 

To cover their share of the expenses and compensation of the committce: 
withdrawing holders of certificates of deposit Se eg stock of Ala. 
Consol. Coal & Iron Co. will be required to contribute $2 46 for each pref. 
share represented and 58 cents for each common share represented by such 
certificates of deposit. Compare V. 94, p. 1765, 1567. 


Pref. Stockholders’ Committee.—Committee consists of— 

H. C. Perkins, Joshua Levering, J. W. Middendorf, Edward N. Rich, 
John Skelton Williams, George C. Morrison and Frederick J. Boyce Jr., 
who x. 9 proxies to represent the preferred stock in all future proceed- 
ings. he committee represents a majority of the outstanding preferred 
stock.—V. 94, p. 1765, 1567. 


Allis-Chalmers Co.—Sole Receivership.—D. W. Call has 
resigned as one of the receivers to accept the presidency of 
Hale & Kilburn Mfg. Co. at an increased compensation, 
leaving Otto H. Falk of Milwakee sole receiver. 


The June bookings are reported as the largest for any month in years and, 
excluding a large order from the U. S. Steel Corporation, larger than for 
any month in two years. Business has, it is stated, been showing a steady 
gain since default on the bonds in January.—V. 94, p. 1765, 1628. 


American Felt Co.—Firsi Mortgage Bonds Called.— 

All of the outstanding $352,000 ist M. 5% 50-year gold bonds, dated 
Feb. 10 1899, have been called for payment at 110 and int. on Jan. 1 1913 
at the United States Mortgage & Trust Co., N. Y., trustee.—V. 94, p. 561. 


American Gas & Electric Co.— Decision Affirmed.— 

The Appellate Division of the Supreme Court has affirmed the decision 
of the lower Court, denying the application of Henry L. Doherty & Co. for 
an injunction restraining the company from disposing of $1,000,000 stock, 
on the ground that the petitioners had an option on the stock. The Court 
held the option expired on Jan. 1.—V. 94, p. 1628, 1567. 


American Multigraph Co., Cleveland.—Common Dividend. 

A‘dividend of 1% has been declared on the outstanding common stock, 
payable July 15. This automatically carries a 1% extra dividend to the 
preferred stock, which is entitled to share equally in any profits with the 
common stock up to 4%, after receiving the regular 7°% rate. The common 
dividend is for no stated period .—YV. 94, p. 471. 


American Public Utilities Co. (of Dela.), Grand Rapids, 
Mich.—New Name.—The American Utilities Co. (of Dela.), 
whose stock was recently offered by Kelsey, Brewer & Co. 
and Williams, McConnell & Coleman, has changed its name 
to the American Public Utilities in order to avoid being con- 
founded with the American Utilities Co. (of Pa.) operated 
by Wm. P. Bonbright & Co. See both cos., V. 94, p. 1766. 


American Utilities Co. (of Dela.)—Change in Name.— 
See American Public Utilities Co. above.—vV. 94, p. 1766. 


Automatic Electric Co.—First Mortgage Bonds Retired.— 

The company recently retired and canceled $75,000 Ist M. 6% bonds 
dated Mch. 27 1908, from the proceeds of part of the funds derived from 
the sale of foreign telephone rights to an English syndicate last year, 
making, with the $25,000 previously retired, $100,000 of the original issue 
of $894,800 paid off. The sinking fund feature requiring the retirement of 
$25,000 yearly becomes operative Jan. 1 1913.—V. 94, p. 418. 


Bay Cities Home Telephone Co.—Terms of Sale.— 

See Home Long Distance Tel. Co. of San Francisco below.—V.91, p. 655 

British-American Tobacco Co., Ltd.—New Stocl:.—The 
shareholders voted on May 28 1912 to increase the limit of 
pref. stock issue from £2,100,000 to £4,500,000, making the 
total auth. stock £$,000,000. From May 31 to June 4 sub- 
scriptions were received in London at the Nat. Provincial 
Bank of England, Ltd., and Lloyds Bank, Ltd., on account 
of £700,000 cumulative 5% pref. shares of £1 each offered 
at £1 1s. 6d. per share. According to the ady. cited below 
this £700,000 in pref. shares was part of the £2,100,000 in 
pref. shares ‘‘already issued by the company.”’ being possibly 
part of the holdings of the American Tobacco Co. 

Press reports state that a meeting has been called for July 22 to increase 
the ordinary share capital with a view to permitting ordinary shareholders 
of record July 22 to subscribe at par (£1) for 2,084,874 ordinary shares to 


the extent of one share for every two held, subscriptions to be payable on 
Sept. 2 in London. 


Digest of Official Statement Made in Connection with said Offering May 30. 
ncorporated under English Companies’ Acts on Sept. 29 1902. In addi- 
tion to factories in England and the United States, it owns factories and 
depots in other parts of the worid, and has also acquired shares inand pro- 
moted anumber of other companies operating in various countries through- 
out the world. Business managed from London, and all the directors are 
actively engaged in it. Present management is secured for a period of at 
least five years. [See V. 85, p. 279.] The company operates in close rela- 
tionship with the Imperial Tobacco Co. (of Great Britain and Ireland), Ltd., 
two of whose directors are on the board of the company. 
Share Capital (There are no Debentures or Bonds). 
Authorized. Issued Full Pd. 

Cumulative 5% preferred shares of £1 each___£4,500,000 £2,100,000 
Ordinary shares of £1 each 4,500,000 4,169,749 

The 700,000 pref. shares ‘‘now offered form part of the pref. shares already 
issued by the company.’’ Pref. dividend period March 31-Sept. 30. 
The issued shares are all fully paid. 


Audited Profits Made and Dividends Paid on the Ordinary Shares—Years 
ended Sept. 30 1912. 
1904-05. 96 Thine 1906-07. ~~? 1908-09. 1909-10. 1910-11. 
£ : 


£ £ £ £ 
Profits 711,483 751,780 1,031,325 1,062,729 930,647 1,358,384 1,655,880 
Ord.div. 12% 14% 23% 23% 19%% 31% 37%% 

Amount carried forward Sept. 30 1911, after providing for the final divi- 
dend paid Dec. 30 1911, was £1,168,100. For the past year the profits 
were sufficient to cover the preference dividend nearly 16 times. 

The preference shareholders have no voting power at any general meeting 
unless their dividend is, and so long as it is, one month in arrears, or the 





— 


meeting is convened for increasing or reducing the capital, or winding up or 
sanctioning the sale of the undertaking, of altering the regulations of the co. 
Directors: Ch James Buchanan Duke; Deputy Chairman, Hugo 
Cunliffe Owen; Arthur Charles Churchman, William Harris, Lawrence 
Hignett and Joseph Hood: Geo Garland Allen, Samuel Jordan Gill- 
chrest, Thomas Gracey, Charles.Tilden Hill, Percy bert 
Walters, Peter Arrington, James Daniel Gilliam, | 
Gustavus Jeffress, James Augustus Thomas, George ey “TT 
bea’ Charles Tilden Hill, Cecil Chambers, 86 Strand, ndon, W. C. 
he Compa s holdings in companies engaged in the business of manu- 
facture or selling tobacco and its products as of 1907 were shown under 
tae ag Tob. Co. in V. 85, p. 279. Compare V. 94, p. 828, 914, 
[A circular issued in Dec. 1911 by the Am. Tobacco Co. announcing a 
distribution of certain of its security holdings in compliance with the outer 
of the Court showed that the British-Am. Tobacco Co. had then outstanding 
£2,100,000 in pref. shares and £3,720,021 in common shares and that of 
the latter £2,280,012 has been given pro rata along with other securities 
to holders of American Tobacco Co. common stock of record Dec. 1 1911, 
said company’s holdings of wd shares to be _ oe of later (see V. 93, 
p. 1670, 1123). Last April or May some 16 directors of the Brit.-Am. 
Tob. Co. were allowed to subscribe at 150 (30s. per share, par £1) for 449,728 
common shares, bringing the outstanding common up to £4,169,749 as 
above shown. See also V. 85,. p. 286.—Ed.] 


Broad River Granite Co.—Bonds Called.—All of the com- 
eg $50,000 Ist M. 6s, dated July 1 1909 and due 1939, 

ave been called for redemption,and were payable at 105 
at the Central Bank & Trust Co., trustee, Atlanta, on July 1 
as arranged by the Hillyer Trust Co. of Atlanta. 


Canada Cement Co. Ltd.—Report.—See “Annual Reports.’ 


Purchase of Steamers.—An official statement given out, 
June 21 says in substance: 

On June 12 the company had on hand 1,085,503 barrels of cement, while 
unfilled orders west of the Great Lakes amounted to 149,214 % barrels, 
of which 60,707 were in transit. On the same date the company was short 
300 cars and its deliveries at the head of the lakes by boat were 182,254 
barrels less than the company was prepared to ship. meg g in view the 

owth of the West, the board has authorized the building of four steamers 

or the company’s use. The consumption of cement in Canada for the year 

1911 was 6,309,717 barrels. The capacity of the company’s present mills 
is 10,000,000 barrels per annum, which capacity is being increased as 
rapidly as the market justifies.—V. 94, p. 562. 


Cedar Rapids Manufacturing & Power Co., Montreal.— 
New Enterprise.—This pe ged which will shortly begin 
the development of 50,000 of the 150,000 h.p. reported to be 
available at Cedar Rapids on the St. Lawrence, recently 
elected the following officers, who, with D. Lorne McGibbon, 
also constitute the directorate: 


Pres., J. E. Aldred, and Vice-Pres., Howard Murray (respectively Pres. 
and Sec. of Shawinigan Water & Power Co.); Sec.-Treas., J. S. Norris, 
Gen. Mgr. and Sec.-Treas. Montreal Lt., Ht. & P. Co.; Chief Hydraulic 
Engineer, J. C. Smith, Eng’r Shawinigan W. & P. Co.; Chief Elec. Eng’r, 
R. M. Wilson, Eng’r Mont. Lt., Ht. & P. Co.; Consult.Eng., H. Holgate. 


Capitalization— Authorized. Issued. In Treasury. 
ist M. 5% 40-yr. sink. fd. gold bonds.$10,000,000 $5,000,000 $3,500,000 
CI NERS Wie Hh ce cena cease 10,000,000 8 000,000 2,000,000 


‘‘By the time the company is ready to market power In Montreal, two 
or three years hence, it is expected the Montreal Lt., Ht. & P. Co. will have 
exhausted all the power available from Shawinigan Falls and be ready to 
take from the Cedar Rapids. The purchase of the Cedar Rapids Co. also 
involves the purchase of the Merchants Lt. & Power Co.,which was owned 
by Mr. McGibbon. It had a Quebec charter with certain Montreal rights.”’ 
—V. 94, p. 633. 

Central States Electric Corporation.— Notes Offered Pri- 
vately.—The 10-year 5% secured gold notes purchased 
jointly last May (V. 94, p. 1451) by the Guaranty Trust Co. 
and Spencer Trask & Co., are now being placed privately 
at 941% and int. 

Condensed Extracts from Letter of Pres. Geo. A. Galliver, July 2 1912. 

These $4,369,500 5% notes constitute the entire outstanding amount of 
an authorized issue of $6,000,000, dated June 1 1912 and maturing June 1 
1922. Interest payable J. & D.inN.Y.City. Par $500 and $1,000 (c*)). 
All or any part redeemable at option of company on any interest date on 
30 days’ notice at 101 and int., and at option of holder may be converted 
at any time at par into 7% cum. pref. stock of the corporation at 105, with 
adjustment of interest and dividend. A direct obligation secured by a trust 
agreement made with Guaranty Trust Co. of N. Y., trustee, and by pledge 
of $5,231,300 common stock of the Cleveland (O.) Electric Illuminating 
Co., being over 70% of the total outstanding amount to said common stock 
($7,339,400), conservatively valued at over $6,900,000, or over 150% of 
the principal of these notes. 

The remaining notes cannot be brought out except after deposit with the 
trustee of additional Cleve. El. Illuminating Co. common stock at rate of 
about $77.3224 of notes for cach $100 of stock. At least 60% of the total 
outstanding common stock and more than 50% of the total outstanding 
capital stock of the Cleveland company must at all times be deposited. 

he Cleveland Electric Illuminating Co. has outstanding $7,339,400 
common stock and $800,000 pref. stock; also $6,000,000 Ist M. 5% bonds 
due April 1 1939, part of an auth. issue of $30,000,000. Further issues of 
these bonds are limited to 80% of the cost of additions, when the annual 
net earnings are twice the interest charges, including bonds proposed. 

Capital stock of Central States Electric Corp., $3,642,100 7% pref. stock 
(auth. $30,000,000) and $4,370,500 common stock (auth. $10,000,000), 
which issues it is expected will be further increased with the growth and 
expansion of Central States Electric Corp. 


Annual Earnings of Cleveland Electric Illuminating Co. 
1911. 1910 1909 1908 





Cet. cannon $2,683,145 $2,293,732 $1,865,578 $1,642,916 $1,581,426 

Net after taxes_.$1,212,697 $1,009,048 $786,923 $744,302 $638,528 
. charges, pref. 

ae Ask. fd. 297,815 271,034 230,540 226,499 145,380 
. deprec’n 

ne Poe, ae. $914,882 $738,014 $556,383 $517,803 $493,148 


The common stock (now $7,339,400) has received uninterrupted dividends 
since 1902, the present rate of 8% having been paid since 1904. For the 
last fiscal year the amount available for depreciation and common stock 
dividends amounted to $914,882, against a maximum charge on the full 
authorized issue of $6,000,000 par value Central StatesiElectric Corporation 
notes of $300,000. 

Management .—Directors of Central States El. Corp.: De Forest Candee 
and Russel Armstrong, respectively Pres. and Vice-Pres. Federal Utilities 
(Inc.); R. E. Breed, Pres. Am. Gas & El. Co.; Edwin M. Bulkley, of Spencer 
Trask & Co.; Anson W. Burchard of General Electric Co.; Geo. A. Galliver 
and William L. McKee, respectively Pres. and Vice-Pres. Central States 
El. Corp.; Alfred Gregory, Parmely W. Herrick, Cleveland; Robert C. 
Morse, of Jackson & Curtis, Boston; James Richardson of Richardson & 
Clark, Providence; Samuel Scovil and Robert Lindsay, respectively Vice- 
Pres. and Gen. Man. Cleveland El. Ill. Co.; J. F. Wessel, Youngstown; 
Harrison Williams, active in a number of public utility companies. 

See further particulars, V. 94, p. 1451, 1629. 


Chester Valley Electric Co., Coatesville, Pa.—Status.— 
This company was incorporated in Pa. Jan. 15 1911 and has 
issued $150,000 common stock; $75,000 of an auth. $100,000 
7% cum. non-voting pref. stock (stock pref. p. & d., callable 
any time at 105; par of all shares, $100), and $125,000 of an 
issue of Ist M. 5% s. f. gold bonds limited to $750,000, dated 
Mch. 1 1911 and due 1941, but redeemable on any int. day at 
102%. Par $1,000. Int. M. & 8. at Girard Tr. Co., Phila., 
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trustee. Sinking fund 5% of gross earnings, beginning 
Mch, 1 1915. o prior liens. : 


The company purchased a number of electric light and power plants in 
Ohester County, eluding those in Coatesville; Parkesburg and Downing- 
town: Gomtesvilis tee. LH. & P. Co., Consumers’ Elec. L., H. & P. Co., 
Parkesbu lec. 5 ie H. & P. Co., Chester'Valley Elec. L., H. & P. Co. and 
others—Ed.]. “A large central power plant is about completed in Coates- 
ville, with sub-stations at Parkesburg and Downingtown. Upon completion 
of this new construction work the company’s power house will have a total 
capacity of about 2,000 k.w. The population supplied is between 20,000 
and 25,000, and includes Coatesvilie, Downingtown, East Downingtown, 
Parkesburg, Pomeroy, Calm, Thorndale, Gallagherville, Woodbine, Brad- 
ford Hills, Valley Township and Rock Run. 

Directors (and officers) .—Pres., H. C. Thayer; V.-Pres., A. B. Beadle; 
Treas., W. W. Levering; Sec., Garrett A. Brownback; Wiiliam West and 
N. M. Seabrease, all of Philadeiphia. Phila. office, 1328 Chestnut St. 
(This company should not be confounded with Chester County Public Serv- 
ice Co. mentioned in V. 93, p. 1791.—Ed.] 


Chicago Telephone Co.—Ceniralization .— 

The centralization of management of the Bell system into the Central 
Division took effect Monday. Each of the States of Ohio, Indiana, Michi- 
gan, Illinois and Wisconsin now has a general manager with complete au- 
thority in his territory, who reports to Vice-Pres. Burt of the Chicago Tele- 

hone Co., the latter’s duties as Treasurer being assumed by Secretary 
foseley. The object is to supply the best possible service with all due 
economy .—V. 94, p. 1629, 1122. 


City Realty Investing Co. of Montreal, Ltd.— Bonds Of- 
fered.—The Royal Securities Corporation, Ltd., Toronto, 
Mont., Hal., Ott., Quebec and London (Eng.), are offering 
the remaining $250,000 of the total issue of $1,000,000 5% 


convertible gold debentures. An advertisement says: 

Dated June 1 1912, due June 1 1927, but callable at 105. Interest paya- 
ble J. & D. at Molson’s Bank, Montreal and Toronto, and Kleinwort, Sons 
& Co., London, Eng. Par $500 (c*). Trustees, Montreal Trust Co. Con- 
vertible at option of holder into common stock at par at any time upon 15 
days’ notice. The remaining $500,000 common stock cannot be issued 
until all the debentures have been converted or redeemed. Cumulative 
sinking fund of 2%% per annum commences June 1 1913. 

Capitalization: Common stock auth., $2,500,000; issued, $1,000,000. 
These debentures, total auth., $1,000,000. Total net assets as at May 31 
1912 exceed $2,110,000 behind the $1,000,000 debentures and the $1,000,- 
000 common stock issued. Net profits for cal. year 1911, applicable for 
debenture interest, $157,666 80——-over three times amount required. For 
four months ending Apr. 30 1912 the net profits amounted to $334,117— 
over 6% times the annual debenture interest. 


Cleveland-Akron Bag Co.—Readjustment of Sitock.— 

- The stockholders on July 1 authorized the retirement of the outstanding 
$500 0007% preferred stock at par and accrued dividends on Jan. 1 next. 
The stockholders will shortly be asked to approve the issuance of $1,000,000 
additional.common stock, of which $500,000 will go to holders of the 
$1,500,000 outstanding common stock as a 33 1-3% stock dividend. 
The method of disposing of the remainder of the new stock will be de- 
termined iater. The common stock dividend was recently increased 
from 6 to 7%.—V. 83, p. 1473. . 


Cleveland-Cliffs Iron Co.—Earnings.— 


Cal. Yr.— Net Profits. Deprecia’'n. Dividends. Bal., sur.or def. 
SGGS * nitdbbecciiioke $1,378,558 $755,255 $857,259 def. $233,946 
SG: Shwe diinns ,432,513 937,401 982,000 sur.1,513,112 


The balance sheet as of Dec. 31 showed cash on hand, $1,235,035, an in- 
crease of $428,782, and accounts receivable, $1,349,980, a decrease of 
$1,571,467. Total surplus Dec. 31 1911, $18,038,067.—-V. 93, p. 1326. 


Consolidated Power & Light Co., Deadwood, 8. D.— 


This company does the entire-electric lighting and power business in 
Deadwood, Eeea. Belle Fourche, Terry and Central City, S. D., and in the 
surrounding mining region. It owns a modern steam plant and a water- 
power development with a total capacity of 6,000 h.p. Deadwood fran- 
chise expires in 1924; Lead franchise in 1930. A large part of the business 
with the mines and mills in the district is outside of the municipalities and 
is not dependent upon franchises. Population served, 20,000. 
Bonds—‘‘ First consol. M. 5s, gold, due Dec. 1 1929; callable 105 

and int. on any int. date. inking fund 1% of bonds out, 1913 

to 1915; 114% 1916 to 1918, 14% 1919 to 1921, 134% 1922 to 

1924, 2% to 1928. Authorized $5,000,000; outstanding_ -__$1,523,000 

First M. 6% bonds, Black Hills Traction Co. (mtge. closed) on 


water power development, 1,333 h.p.)_-..-..-----.------- 77,000 
Stock— (Shares, $100 par). Pref. 6% per ann.; cum. from Jan. 1 

1910. Authorized, $1,000,000; outstanding._....._-.---- 795,000 

Common authorized and outstanding. _.......-..-.-.------ 2,000,000 


There is held by the trustees for the benefit of the company $66,000 
common and $105,000 preferred. 


Calendar Gross Net (ajter Other Devrecia- Interest Balance, 
Year— Earns. Tares). Income. tion. Chirges. Surplus. 
py NR $289,125 $146,537 $6,999 $28,912 $79,699 $44,925 
| Rees 11,874 105,618 1,545 21,087 68,083 17,992 
BD dis xk 179,678 81,238 8,559 17,656 50,000 22,141 
Pref. dividends, 4% per ann., payable Q.-J. The $1,000,000 Ist M. 5s 


of 1908 were called and paid off. Pres., N. 
—V. 88, p. 503. 


Council Bluffs (Ia.) Independent Telephone Co.—Sale.— 
See Independent Telephone Co. of Omaha below. 


Crescent Coal & Lumber Co.(of W.Va.), Scranton.—Bonds. 


See Lackawanna Coal & Lumber Co. below. 

Davison Chemical Co.‘(Manufacturers of Sulphuric Acid), 
Baltimore.—Bonds Offered.—Robert Garrett & Sons and J. 
S. Wilson & Co., Baltimore, some weeks ago completed 
the sale of the present issue of $1,400,000 Ist mtge. 
sinking fund 6% gold bonds dated May 1 1912, due 
May 1 1932. Callable for sinking fund at 102% and in- 
terest or as a whole at 105 and int. Authorized issue, $2,- 
000,000. Denominations $1,000 and $500 (c*). Safe De- 
posit & Trust Co. of Balt., trustee. 


Digest of Letter of Pres. C. Wilbur Miller, Dated Feb. 22 1912. 

The business‘has been in successful operation since 1832 and was incor- 

orated under the present name in 1902. The property consists of 3 plants 
ocated at Canton (leasehold), Hawkins Point ane Curtis Bay, all within 
the harbor limits of Baltimore City, having an appraised valuation of 
$2,700,000, including the real estate. It has deep-water frontage of ap- 
ew a me 4 3 miles. The Curtis Bay plant, which has just been com- 
pleted, is the largest and most modern plant of its kind in the world. In 
addition, the company carries a large amount of quick assets, which at 
the present writing approximate $300,000. 

Materials manufactured, sulphuric acid and by-products. A large 
amount of the sulphuric acid is consumed by fertilizer manufacturers, and 
is widely distributed throughout the South and East. The company has 
contracted for its raw material for several years to come, and has already 
sold under contract a large proportion of its output for a similar period, 
the sales already contracted for amounting to over $4,000,000. Annual 
sales now exceed $1,000,000. The company does a cash business and has 
never lost a dollar through bad debts. ‘The earnings for 1911 were in 
excess of twice the interest requirements on the bonds now being issued. 

A sinking fund will retire $50,000 bonds yearly from May 1 1914 to aor 1 
1920, and from May 1 1921 to May 11932 $75,000 bonds. If not obtainable 
in the open market at a better price, bonds are to be called by lot for the 
sinking fund at 10234 andint. All bonds acquired are to be canceled. 

The unissued $600,000 are reserved for permanent improvements at the 
rate of 80% of cost, provided the net earnings for the previous year have 
been equal to at least double the interest requirements, including interest 
on bonds proposed to be issued. been J are secured by a first lien on all 
property now owned or hereafter acquired, including, in addition to those 

escribed above, all floating equipment, rolling stock, &c. The proceeds 
from the sale of the bonds will be used to retire all existing mortgages and 
und all obligations contracted in erecting the new plant at Curtis Bay. 


E. Franklin, Deadwood, S. D. 














[The $300,000 ist 6s dated May 1 1909 (V. 89, Pp. 46) were called for 
ayment at 105 and interest on May i at the Safe Deposit & Trust Oo., 
altimore, trustee. The $300,000 second M. 6s, which were held priv 

oe off at par and interest on the same date. These were the only, old 
onds outstanding.—Ed. Hiatac.. : " 
Officers and Directors.—C. Wilbur Miller (Presidént), Geo, W. Davison 

(Vice-Pres.), John Luntz (Sec. & Treas.), Robert Garrett and H. F. Baker 

(of Robert Garrett & Sons, bankers); J. J. Nelligan (Vice-Pres. Safe Dep. 

& Trust Co.): Ernest B. Miller (consulting engineer) .—V. 94, p. 829. 


Decatur (Ala.) Water Supply Co.—Reincorp.—Capital.— 

This company, incorporated in Alabama Feb. 18 1912, with principal 
office in New Decatur, has purchased and will enlarge the plant of the 
Decatur Water Works (V. 87, p. 350). Supplies water to cittes of Decatur 
and New Decatur, under perpetual franchises. 
Outstanding Capitalization Aggregating $425,000—No Accounis Payable. 
COREERE DUR Te TN 6 oka 6 Bohs woe kn od me coe sacgesscdcen $25,000 
ist M. 5% gold bonds, par $1,000, dated April 1 1912 and due April 1 

1927, but callable at 105, int. A. & O. at Guar. Tr. Co., N.Y.,trus_300,000 
income bonds, 5% ann., due 1927, dated April 1 1912, due April 1 

1927, and secured by second mortgage to American Trust & Savy- 

ings Bank, Birmingahm, Ala., trustee....................--.- 100,000 

Officers: Eugene Fies, Pres.; L. B. Franklin, V.-Pres.; W. C. Hamilton 
Sec. and Treas.: Jno. B. Weakley, Chairman of Board of directors. 


Development Co. of America.—Sale of Securities.—The 
following securities, forming the collateral under the 6% 
collateral notes dated Oct. 1 1910 ($247,450 outstanding) 
were sold at auction in New York on March 6 by order of the 
Empire Trust Co., as trustee under the note issue: 


$2,320,310 London-Arizona Copper Co. stock at $500 for the lot; $463,790 
Lookout Copper Co. stock, $100 for the lot; $575,852 Tombstone Corsoli- 
dated Mines Co. (1.im.) 6% demand notes, $500 for lot; $3,000 Saddle 
Mountain Mining Co. ist refunding 6% M. bonds due Oct. 1 1913, $200 for 
lot; $25,200 Imperial Copper Co. 6% special contract M. bonds, $200 for the 
lot; $144,000 Development Co. of America i5-year 6% collateral gold trust 
bonds, due Jan. 1918, $300 for lot; $56,775 Poland Mining Co. 7% special 
contract bonds, $300 for lot; $108,020 Tombstone Consolidated Mines Co., 
Ltd., 6% special contract bonds, $200; $238,000 Imperial Copper Co. 6% 
demand notes, $200; $6,640 Imperial Copper Co. stock, $6; $106,380 Poland 
Mining Co. stock, $7 [$3,005,515 Tombstone Consolidated Mines Co. stock 
was not sold]; total realized, $2,513. 

The Saddle Mountain Mining Co. has it is stated, been reorganized as the 
Gila Copper Sulphide Co Compare V. 93, p 532. 


Dunlop Tire & Rubber Goods Co., Ltd., Teronto.— Bonds, 
&c.—The Dominion Securities Corporation, Ltd., Montreal, 
Toronto and London, has recently placed at par and int. 
$500,000 Ist M. 6% 15-year sinking fund gold bonds. 


Dated March 1 1912 and due March 1 1927, but redeemable as a whole at 
105 and int. on any interest date on six weeks’ notice, or for sinking fund 


(to retire entire issue = maturity), beginning March 1 1913. Par $100, 
$500 and $1,000 (c*&r*) with sterling equivalents. Int. M. & S. at Can. 
Bank of Commerce, Toronto, Montreal and London. Trustee, Nat. Trust 


Co., Ltd., Toronto. Total auth., $1,000,000; outstanding, $500,000; re- 
mainder reserved for 60% of cost of future additions and improvements. 

Incorp. March 1 1899 as Dunlop Tire Co., Ltd. Has plant at Toronto, 
floor area over 125,000 sq. ft.; additions under way almost equal original 
floor space (35,000 sq. ft.) in 1905. Main buildings brick and concrete or 
mill construction; sprinkler system throughout. Output covers practically 
everything of rubber except rubber boots and shoes. 

Sales: 1905, $369,362; 1907, $596,568; 1909, $1,004,682; 1911, $1,619,- 
992; 1912 estimated about $2,000,000. Net earnings applicable to bond 
interest, 1909, $214,623; 1910, $209,515; 1911 (severe competition), $151, 
495; annual average, $191,878. Assets Dec. 31 1911, exclusive of patent 
rights, contracts and good-will: Real estate (4 acres), appraised at $60,975; 
buildings, $155,066, and plant and machinery, $382,166; branches (fixtures, 
&c.), $7,600; net current assets, supplies, materials, accounts receivable, 
cash, &c., less current liabilities, after applying proceeds of present $500,000 
bonds, $814,946; total net assets, $1,420,753. 


(EB. I.) du Pont de Nemours Powder Co., Wilmington, Del. 
—Effect of Plan.—Acting Pres. Pierre S. du Pont in  cir- 
cular dated at Wilmington, Del., on July 1, says in substance: 


The final decree in the suit of the Government having been entered by 
the Circuit Court (V. 94, p. 1386, 1629), ~e are able to make the following 
general statement for the information of our security holders: 

1. It will not be necessary to re-finance any of the securities of this co. 


Two New Companies, to Issue in Ail $10,000,000 Bonds and $10,000,000 
Stock to Parent Company. 
2. Two new companies will be created to which specific plants mentioned 
in the decree, and an amount of working capital and good-will of this com- 
any, are to be transferred, the value of which we estimate at $20,000,000. 
n payment for this property the two new companies will issue to this com- 
pany $10,000,000 of their stock and $10,000,000 of their 6% bonds. 


Stock to Go to Present Common Shareholders—50% of Bonds to be Disposed of. 

3. All the stock so received will be distributed as a dividend to our com- 
mon stockholders. The decree also provides that one-half of the $10,000,- 
000 bonds so received shall be disposed of by this company. 


The New Companies Expected to Earn from 10% to 12% on Their Stock WY 

4. While it is impossible at this time to forecast the future of the two new 
companies, we believe that their earnings should equal from 10% to 12% 
on their capital stock, after paying interest on their bonds. It may be that 
the expense of operating three companies will be greater than when these 
properties were operated under one management; but it should be borne 
in mind that for the past several years the trade in explosives has been 
below normal and that a return of norma! conditions will more than offset 
the increased cost in management. 
Position of Parent Company—tTotal Assets to be about $70,000,000 (Double 
Bond Issue)—Est. Earnings Six Times Bond Int. and Five Times Pref. Divs. 

(a) The total assets of the E. I. du Pont de Nemours Powder Co. will 
approximate $70,000,000, whereas the assets at the time of the making of 
the 44%% bonds (June 1 1906) aggregated about $63,000,000. Therefore, 
the value of the assets back of the bonds will be more than the value 
thereof at the time of the making of this bond issue, and the estimated 
earnings after the segregation will equal si xtimes the interest on the bonds. 

(b) The pref. stock outstanding will remain the same, viz.: $15,893,- 
248 41, and the earnings after payment of bond interest will equal five times 
the preferred stock dividends. 

(c) The common stock outstanding will also remain as now, viz., $29,- 
426,386 038. Compare V. 94, p. 624, 1386, 1629, 1698. 


Electric Properties Co.—Sale of Control.—A syndicate con- 
sisting of the Equitable Trust Co., Stone & Webster, William 
Morris Imbrie & Co. and the Westinghouse Electric & Manu- 
facturing Co. has purchased from the Westinghouse Machine 
Co. the controlling interest held by it, consisting of $5,000,- 
000 of the $6,000,000 common stock. (Compare ‘‘ Annual 
Reports’’). 

The operations of the company, which finances and deals in the securities 
of public utility corporations and which, through its ownership of the entire 
stock of the Westinghouse-Church-Kerr & Co., conducts a genera! engineer- 
ing and construction business, are expected to be considerably enlarged as 


a result of the new control. There will thus naturally be created an in- 
creased demand for Westinghouse products.—V. 93, p. 799. 


Erie County (Pa.) Electric Co.— Underlying Bonds Called.— 





Two ist M. 6% gold bonds, Nos. 41, 133, dated 1892, issued by the Edi- 
son Electric Light & Power Co. for payment at 103 and int. on July 1 at 
N “4 oom bah vy Co. (successor to the N. Y. Security & Trust Co.), trustee. 
Te » Dd. . 


Fremont (O.) Yaryan Co.—Sold to Am. Gas & El. Co.— 
This company, owning an electric lighting and a hot-water-heating plant 
at Fremont, 0., was sold June 27t» the American Gas & Electtic Co. of 
New York. The purchaser owns the plants at Tiffin and Fostoria and wil 
operate the three plants together. (Compate American Gas & Electric Co. 
in ‘‘Railway and Industrial’’ Section). ee V. 83, p. 495. ! ‘oe 
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Fifty . , rere ge se for 

payment at i10 and. int. po juiy iat Fidel ahty ite & Trust Co., Pitts. 
, trustee.—V. 92, p. 724. 

: rt Transportation Co., Groton, Conn.—Demurrers 
Sustained.—-Judge Burkee in the Superior Court of New 
Haven County on Jan. 9 sustained the demurrers to the 
material ts of the complaints in the suits brought by 
receiver Butterworth against a number of ons to recover 
the par value of the com. stock received them by as a bonus 
with pref. stock subscriptions. Some other grounds of the 
demurrer were overruled. Compare V. 93, p. 472. 


Hall Signal Co.—Plan Modified and Underwritten.—The 
readjustment committee, Jules 8. Bache, Chairman, 42 
Broadway, has decided to modify the plan of April 2 1912 
(V. 94, p. 985) so that the pref. stock of the new company 
will be sold to present stockholders at $80 per $100 share. 
Each stockholder is entitled to subscribe at this rate on or 
before July 15 1912 for an amount of pref. stock equal to 
62144% of his stock in The Hall Signal Co. and will receive 
for each $100 of his subscription $125 in pref. stock and 
$200 in common stock of the new company. 


Condensed Extracts from Committee's Circular, Dated at N. Y. June 29 ‘12. 


In order to make this change, the authorized issue of the new pref. stock 
will be increased to $2,250,000, of which $1,250,000 is to be sold to present 
stockholders and $1,000,000 will be retained in the treasury. to be ex- 
changeable for the new 6% 20-year convertible debenture bonds. 

The pian of April 2 contemplated that $500,000 of common stock would 
be to the committee for its services and to cover its expenses. The 
committee have concluded to divide this $500,000 stock pro rata among al! 
the stockholders, whether they subscribe for new stock or not, provided 
they assent to this plan. Therefore, if you subscribe for new pref. stock, 
you will receive 25% of your present holdings in new common stock, in 
addition to the amount of common stock that you are to receive with your 
su ption. To illustrate: The holders of 100 shares of the present stock 
will, for their subscription of $5,000, receive $6,250 of new pref. stock and 
$12,500 of new common stock. If, however, you do not subscribe, but will, 
on or before July 15 1912, assent to the plan as modified, you will receive 
new common stock equal to 25% of your stockholdings. 

An underwriting syndicate has agreed to take all of the new pref. that the 
present stockholders do not subseribe and pay for, and will take the same 
at the same price and on the same terms now offered to you, except that 
they will not get the additional 25% of common stock above referred to. 
Each subscriber to the underwriting syndicate is to receive a commission 
for becoming such underwriter of 5% in cash and 50% in common stock. 

if you have already subseribed, your subscription will stand, except that 

ou are to receive the increased amount of stock above set forth. If you 
ve not already deposited your stock, and wish to subscribe fer new stock, 
you can do so by sen your stock certificates to the Empire Trust Co 
on or before July 15, duly endorsed in blank, ether with the enclosed 
form of subscription. The terms of payment will be the same as heretofore 
set forth, to wit: Five installments of 20% each, at intervals of three 
months, the first payable at any time after July 15 1912, upon ten days 
notice by mail to subscribers. he committee will arrange a one-year loan 
on Sar snes. Spare ant fifth installments for subscribers desiring the same. 
es . ’ D. , . 


Home Long Distance Telephone Co. of San Francisco.— 
Sale—Guaranteed Bonds.—The Bay Cities Home Telephone 
Co. (V. 91, p. 655) was sold on March 15 1912 to the Pacific 
Telephone & Telegraph Co. (V. 94, p. 1060), the considera- 
tion being $895,000 in gold coin, $1,300,000 in pref. stock of 
the Pacific Telephone & Telegraph Co. and $7,080,000 in 
bonds of the Home Long Distance Telephone Co., which 


bonds are guaranteed by the Pacific Telephone & Teleg. Co. 

The foregoing statement is authoritative. Press reports stated that the 
aforesaid bonds would be $1,000 5s, dated March 15 1912 and payable 
Jan. 15 1932, at either the Anglo-California Trust Co. in this city or the 
Nat. City Bank of New York. Int.J. &J.2.—V. 94, p. 1699. 


Hoster-Columbus Associated Breweries Co.—Cowpon Paid. 


The coupons of the $4,899,000 6% bonds due July 1 were paid at ma- 
turity at the Citizens’ Savings & Trust Co., Cleveland. There had been 
rumors of a possible defauit.—V. 94, p. 1630. ~~ } 


Independent Telephone Co., Omaha.—Receivers’ Sale.— 

The plant was sold at receivers’ sale on July 1 for $995,000, the Nebraska 
Telephone Co., press dispatches say, being the purchaser. There were out- 
standing $2,400,000 bonds. There was a floating debt, including receivers’ 
certificates, of $400,000, about $300,000 of which, it is stated, is a preferrei 
claim. The Council Bluffs Independent Telephone Co. was also, it is fre- 
ported, acquired by the Nebraska company in Feb. last.—V.94,p.1510, 41y. 


There will, it is stated, be no change in the management of the Indepen- 
dent Telephone Co. in Omaha until after the Court has confirmed the sale. 
Var Receiver Lysle I.Abbott will manage the property.—V. 94, 
D. 4 ; 


Kroger Grocery & Bakery Co., Cincinnati, O.— Purchase.— 
This company has purchased for $325,000 out of its cash 
surplus in bank the 30 groceries operated in St. Louis (in 
leased quarters) by the Maurer-Remley Co. of St. Louis. 
Jacob Maurer and David L. Remley will become members of 
the board. A friend of the Kroger Co. June 29 wrote: 

An Ohio corporation, incorporated in 1902. Capitalized at $2,000,000 
of which $400,000 is ist pref. 6% stock, $600,000 2d pref. 7% stock and 
$1,000,000 common. No bonds. The securities are listed on the Cincin- 
nati Stock Exchange, being quoted to-day at ist pref. 11914 bid, 2d pref. 
121 24 bid and common 175 bid. The company owns in fee warehouses, 
bread and cracker bakeries in Cincinnati, Dayton and Columbus, and owns 
a large abbatoir in Cincinnati, capacity 1,500 hogs per day, alsoslaughters 
cattle and sheep; 152 retail grocery stores are operated by the company, in 
Cincinnati, Covington and Newport, Ky., and suburbs; 15 stores in Dayton, 
Ohio, 12 in Columbus and other points, such as Piqua, Middietown, Hamil- 
ton, Miamisburg, Xenia, &c. In round figures the business for the year 
1911 aggregated approximately $7,000,000 (contrasting, it is understood, 
as follows: 1910, $6,180,721; 1909, $5,931,617; 1907, $3,776,375; 1905, 
$2,743,317.Ed.]. 

The company has accumulated a large cash surplus, out of which it 
recently purchased the St. Louis business. Said business for the year 1911 
aggregated in round figures $2,250,000 and consists of 32 retail grocery 
stores, warehouse and bread and cracker bakery. The business of the 
Kroger Company, therefore, as a result of this acquisition, is now on a basis 
of over $9,000,000 per annum. There are now some 800 stockholders. 
[Claude Ashbrook, Cincinnati, placed the $600,000 2d pref. stock early in 
1908. See V. 87, p. 548.}—V. 88, p. 379. 


Lackawanna Coal & Land Co. (of W. Va.), Scranton, Pa.— 

See Lackawanna Coal & Lumber Co. below. The Coal & Land Co. was 
incorp. in W. Va. on March 12 1908 with $2,500,000 stock in $50 shares. 
The $2,500,090 bonds were offered in Toronto in June 1909 by D.C. Reich- 
ard as financial agent at 90 with 50% stock bonus. 


Lackawanna Coal & Lumber Co., Scranton, Pa.—Pros- 
pectus.—This company is being financed locally, 134 millions 
of its bonds having been placed by the company itself in the 
past 11 months. (See also Paint Creek Collieries Co. below) 


Incorporated May 12 1910 in W. Va. with auth. capital stock of $12,000,- 
000 (par $25). Is now offering at par, with a 50% stock bonus, $1,225,000 
of its consol. mortgage 6% sinking fund gold bonds, dated April 1 1911. 








th., $15,000,000; total d 

> or 31000, $500 and $100 c*. 

deemable at 105 and int. on or after Jan. 1 1016. pub 
° . The enterprise is still in a formative stage. 

Secured by « consolidated wer mney tun oer 
coal mined and ae Jan. 1 1920, to 
int. unless | ‘le for less. 3 ,000,000 y 
follows: (a ,000,000 to redeem old bonds oe 5% ls of 
Lackawanna & Land Co., dated 1908 and due A 15 1958, but call- 
able at 105 and int. after A 1 1913; sinking fund in 1918, 2 cts. 
oy ton mined; Colonial . Co., Phila., trustee. t. A. & O., and 

2,500,000 ist M. 5% bonds of Crescent Coal & Lumber Co., dated May 1 
1909, due May 11959. Par $100, $500 and $1,000; Int. M. & N.at Scranton 
Tr. Co., ‘rushes. Of these Crescent bonds, $1,250,000 are in the sink.fd 
of Paint Creek Collieries Co., which see below.] (0) $150,000 as rey - 
ment for the of at nak of the Coal Valley Land Co. (c) $1,000,000 for 
the purchase the capital stock of the Paint Creek Collieries Co.. 
(d) $2,850,000 are offered for sale to provide funds to improve the plants of 
the Paint Creek Collieries Co., and to provide working capital, and for other 
corporate purposes. (¢) $6,000,000 will be retained in the treasury to be 
used as future needs may require. 

Lease of Paint Creek Colltevies Co’s 18,285 Acres.—The company has ac- 
quired 90% (and expects shortly to acquire the remainder) of the $5,000,000 
capital stock of the Paint Creek Collieries Co. (see that company below), 
by depositing with the Union Nat. Bank, Scranton, $1,000,000 bonds, to be 
exchanged for said stock at $20 bonds for $100 stock, interest on the bonds 
so deposited not to commence until Jan. 1 1913, and the bonds not to be 
delivered until the Lackawanna Coal & Lumber Co. bond underwriting syn- 
dicate is terminated. 

The collieries company has mining leases on 13,285 acres of coal lands 
in Kanawha and Fayette counties, W. Va., nensecning Soproximate’y 120,- 
000,000 tons of high-grade minabie coal, above water level, in the Kanawha 
measures. A as 12 collieries in operation, 10 on lands of Paint 
Creek Coal & Land Co. and 2 on lands of Olcott Coal & Iron Co. Present 
nen agg 5,000 tons per day, which can be rapidly increased with new 


of to May 81 1012, $7,775,250. 
Int. A. & O. ue ee 
lic Oo 
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Own in Fee 53,000 Acres.—The Lackawanna Coal & Lumber Co. owns in 
fee simple 53,000 acres of coal and timber lands in West Virginia, including 
(@) 22,500 acres purchased from the Lackawanna Coal & Land Co. in Nich- 
olas and Clay counties, about 40 miles by stream from Charleston; (b) 17.,- 
500 acres purchased from Crescent Coal & Lumber Co., located in Boone Co., 
16 miles south from Charleston; (c) 13,000 acres purchased from Coal Valley 
Land Co. in Boone County, adjoining the Crescent lands. 

Minable coal, above water level, on these lands owned in fee (after de- 
ducting 25% for uncertainties), estimated by William Griffith of Scranton 
(and seemingly verified by 400 trial drifts): Coal & Land Co., 300,000,000 
tons; Crescent, 318,000,000 tons; Coal Valley, 200,000,000 tons; total, 
818,000,000 tons; also in the southeastern section 8,500,000 tons of the 
Sewell seam. Includes all six seams of Kanawha series, four being splint 
coals desirable for domestic pu , and three beds Kanawha gas, steam 
and coking coals. Connected by railroad with the largest markets and 
also has available slack water navigation on Kanawha River. 

Range of Analyses of Samples from Outcrops of Siz of the Beds (Per cent) - 

Moisture. Volatile. ized Carbon. Ash. Sulphur. 

.03 to 2.21 35.03 to 38.03 52 .89 to 56.02 5.00 to 9.49 .29 to .83 
The Crescent and Coal Valiey lands, it is estimated, contain 150,000,000 
ft. of merchantabie timber plar, white oak, red oak, hickory, walnut, 
beech, buckeye, hemlock, pine, &c. Cost to com y for the tands it 
owns in fee, after deducting the value of the timber, is approximately $100 
pee acre. Most of the seams can be mined without the use of pumping or 

oisting machinery. 

Pians .—It is our intention (1) to reconstruct the 12 plants of the Paint 
Creek Collieries Co. and develop their capacity to 3,000,000 tons per year. 
(2) To establish coal operations on the lands owned in fee of 3,000,000,tons 

year. (3) To tease, under royalty, a considerable portion of the 
and to independent operators. (4) To complete a modern lumber miil at 
intersection of Laurel Creek and Big Coal River on C. & O. RR. for manu- 
facture of 15,000,000 ft. of company’s lumber per year peccnems estimated 
net earnings $150,000 per year for 10 years. (5) Additional houses, also 
stores, for employees. (6) The stock of the New River Kanawha Fuel Co. 
(the selling organization of Paint Creek Collieries Co.) has been acquired, 
and the jg ane A will be enlarged for the handling of all our output, with 
offices and y at important points. 

Directors and Provisional Officers.—W .L. Connell, Pres., Scranton, Pa.; 

. K. Griffith, V.-Pres., West Pittston, Pa.; C. P. Hagenlocher, 2d V.-Pres 

hila.; T. J. Foster, Treas., and H. A. Connell, Scranton, Pa. 
proposed to enlarge the board.] The Secretary is David Cottle. 


Laconia (N. H.) Car Oo.—Preferred Stock.—In March last 
Hornblower & Weeks and Richardson, Hill & Co., both of 
Boston, offered at 112 $1,000,000 7% cum. pref. stock, pref. 
p. & d., divs. quarterly from April 11912. Callable on any 
dividend date at 125. Par $100. 


Datatfrom Bankers’ Circular of March 1912. 

A Mass. corporation {incorp. Mch. 7 1912] to take over the business and 
assets of the Laconia Car Co. Works of Laconia, N. H.; business estab. in 
1842. Owns 54 buildings on tract of 14 acres, employing normally more 
than 1,000 men; manufactures every description of steam railroad and 
street railway cars, all-steel cars being now a comaiderable portion of the 
business, and including practically everything theé goes into its finished 
product, car wheels, &c. 

Capitalization .—$1,000,000 7% cum. pref. stock and $1,000,000 common 
stock, all out. No dividends on common stock unbess quick assets are at 
same amount as at organization, and not more than 6% until surplus is 
$400,000 and net quick assets $600,000. The pref. has no voting power 
unless two co tive dividends are passed; thereafter it has exclusive 
voting power, ile default continues. No mtge. without consent of two- 
thirds of the pref. Tangible assets are more than $160 per pref. share; 
net quick assets $57 per share. No bonds or floating debt. 

Net earnings 1907 to 1911 (5 F fa» over $200,000 each year, after libera 
charves for depreciation; pref. dividend calls for $70,000. 

Directors: Pom. Cornell S. Hawley, formerly Pres. and Treas. Consol. 
Car Heating Co., Albany; Craig Colgate, James B. Colgate & Co., N. Y.; 
Harold J. Coolidge, Boston; enry Hornblower, Hornblower & Weeks, 
Boston; He . Wiley, of Richardson, Hill & Co., Boston; Louis A 
Frothingham, Boston: P. L. Hughes, Cudahy Packing Co. (ERastern Mana- 
ger); P. W. Whittemore, Treas. of old company. 


Lexington (Ky.) Hydraulic & Mfg. Co.— Bonds Offered.— 
E. H. Rollins & Sons, Boston, N. Y., Chic., Denver, San Fr. 
and Los Ang., are placing,at 100 and int., $431,700 Ist M. 


5% gold bonds, dated Oct. 2 1911. A circular shows: 

Due in annual installments each Oct. 1 from 1916 to 1936 inel., viz.: 
$10,000 annually 1916 to 1920; $15,000, 1921 to 1925; $20,000, 1926 to 
1930; $25,000, 1931 to 1935; $81,700, being all the $500 and $100 bonds. 


[It was 


1936. Redeemable onany int. date at 102% and int. Principal and int. 
(A. & O.) payable at Cont. & Comm. Trust & Sav. Bankin Chicago, trustee. 
and may Be collected through any office of E. H. Rollins & Sons. Par 
$1,000, $500 and $100 c*. 

Capitalization— Authorized. Issued. 
Pref. stock (has paid 6% per ann. since 1896).___.---_- $175,000 §175,000 
Common stock (has paid 6% per ann. since 1905) _-_--- 125,000 118,000 
Bonded debt, first mortgage 58___...-.._--...------ 2,000,000 800,000 


Stock readily salable at $140 per share, civing & market equity of over 
$400,000. The remaining $1,200,000 bonds are held in escrow for 80% of 
cash of future extensions and additions, but only provided prior to Oct. 2 
1916 annual net earnings are i 44 timesand thereafter twice the bond interest 
charge, including same. 

Furnishes water, without competition, for all uses in city of Lexington, 
serving an est. population of 40,000. Contract with the city for water 
for municipal purposes extends to Jan. 1 1935. Company owns about 
2,000 acres of watershed and reservoir storage capacity of over 640,000,000 
gallons, carrying a monopoly of the water business; central station pumping 
capacity 12,000,000 gallons daily, furnishing pure filtered water through 
70 miles of mains, to 600 hydrants and 5,345 consumers on meters. Incorp. 
in 1882 in Kentucky. Favorable franchise extends long after 1936. City 
has right to purchase entire plant, &c., on Jan. 1 1915, 1920, 1925, 1930 
or 1985 at fair value as determined by three disinterested engineers. Real 
estate is valued by company at $280,000; total value of property, $1,584,- 
$25. This blue grass land, however, could be marketed for other purposes 
at nearly $200 per acre. 
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Leningion is one of the most us cities of Kentucky, being the 
centre ya nergy prone ana bine grass region of the State. Increase 












in last 10 years over 338%. 
for 12 Mos.ending April 30-— 1910-11. 1911-12. 
nia liegt iii ini aiaiend $127,875 $141,315 
ating ain diecep sae writes wide ve ah 9 58 $$$79,193 
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n G. , Pres.; EB. B. s, V.-Pres.; R. R. “aels - 

| vod & os oy Ee F. is Bullock, H.F. illenmeyer, J. W. 

1. The Messrs. Stoll are, wee Swe. and V.-Pres. of the Lexing- 
ton City National Bank.—V. 94, p. ‘ 


Lima (0.) Locomotive Corporation.—Leiter from President. 
—Touching the $2,000,000 ist M. 6s dated 1912 and due 
May 1 1932 (but callable all or part at 110 and int.), which 
have been purehased by Redmond & Co., New York, Pres. 
A. L. White writes in substance: 


Data Furaished by Pres. A. L. White, Lima, O., May 1912. 
Bonds .—A closed, direct, first and only mortgage covering the entire 
lant and all extensions, real estate, &c. e proceeds will be used entirely 
new buildings, equipment and working te oe A cumulative sink- 
ing fund of not Tees than $50,000 per annum will begin in 1913 for retire- 
ment of bonds at or below 110 and int. From 75% to 85% should thus 


be retired by maturity. 

History .—First established over 40 years ago. Incorp. in 1892 as Lima 
Locomotive & Machine Co. 

Present plant covers about 23 acres, and 20 acres immediately adjoining 
will be for en ements. Present Sapaciiy about 350 locomotives per 
annum; the propo additions will increase this from 900 to 1,000 locomo- 
tives per year of larger average types than h re manufactured. 

Capttalization.—Capital steck, $6,000,000, of which $2,000,000 is 7% 

ref. stock and $4,000,000 common. The 7% pref. dividends are cumu- 
ative after May 1 1915, andno dividend can be declared until a special 
$40,000 shall have first been 


us of set aside each year from now 
until May 11915. Thus at least $120,000 should be accumulated. 
Net Earns .( Years end.Apr .30) after Due Charges for Deprec. Applicable to Int. 
1904-05. 1905-06. 1906-07. 1907-08. 1908-09. 1909-10. 1910-11. 
$184,135 $299,800 $476,882 $306,090 $110,939 $322,208 $257,499 

These earnings (averaging $273,779 per annum) were made with a plant 
having a maximum capacity of 350 locomotives per annum. By the pres- 
ent issue our capacity will be increased to at least 900 locomotives per year. 

Exact figures for the fiscal year ended May 1 1912 are not yet available; 
they will, however, be somewhat below the above average. Earnings for 
the five months of the calendar year are at the rate of over $300,000 net 
per annum before depreciation. 

The business has grown constantly from its inception. We are now 
building a a oF or the Union Pacific, Del. Lack. & Western, Erie, 
Southern Ry., &c.; also for foreign countries, South America China, &c. 
On our books are unfilled orders of about $1,000,000, and we expect to dou- 
ble this or more during the next two or three months, so soon as we are able 
to take care of the work.—V. 094, p. 1700. 


Maine & New Brunswick Electrical Power Co., Ltd.—De- 
benture Stock.—The Eastern Securities Co., Ltd., Montreal 
and St. John, N.B., offer at 104 and int. 6% perpetual 
mortgage debenture stock, par $100, interest A.& O. at any 
branch of the Bank of Nova Scotia. 


Capittalization.—Capital stock authorized, $250,000; issued, $200,000; 
first mtge. 5% bonds, due 1926, auth. and issued, $175,000; 6% debenture 
stock, secured by mitge. to the Eastern Trust Co., ranking after 5% bends 
on all present and future assets, $100,000. 

Incerp. (in 1906) by special Acts in both Maine and New Brunswick. 
Formed to develop the water powers on Aroostook River at Aroostook 
Falls, N. B., for the purpose of supplying clec. light and power in the rich 

country of Aroostook County. ‘The towns of Fort Fairfield, Maple 
Grove, Houlton (50 miles away), Easton, Mars Hiil, Blaine, Bridgewater, 
Monticello, Washburn and Presque Isle, all have connections with this 
company, which also supplies power to Aroostook Junction and Perth 
apa Andover, N. B., and to the Aroostook Valley RR. (Presque Isle to 
ashburn, Mc., about 14 miles). A charter has also been granted in 
Maine for an electric railroad from Washburn to New Sweden, about 12 
miles, through a rich farming country. Has already contracted to supply 
auxiliary electric companies in Limestone, Van Buren and St. Leonard's. 

Present installation, two 500-k. w. units, oe about 1,340 h. p-e 
with a third unit of 1,500-k. w. (over 2,000 h. p.) capacity now being in- 
stalled. Available head, 77 ft. Dam, &c., of concrete; power house of 
brick; machinery modern. The entire property and franchises of the 
Presque Isle Electric Light Co. have been acquired, this being the only case 
where the company operates direct to the consumer. The bulk of the 
earnings is secured under long-term contracts, running from 15 to 30 
years, with auxiliary companies. 


Comparative Statement of Earnings and Expenses. 
1911. 








1910. 1909. 
EEE RISD ES: Ce Oe EEE Se ay a $48,961 $39,462 $29,074 
SEE SES Sa aa Ree: Se $37,096 $30,524 $20,847 
Bond and floating debt imterest_.__.______. 14,110 13,658 13,750 
_ EEE: Re $22,986 $16,866 $7,097 


This debenture issue is to retire the $11,000 2d M. bonds (callable at par 
and int.), to provide for $56,484 floating debt and for construction of the 
third unit. The common steck represents almost wholly a cash invest- 
ment. The debenture mertgage will be so drawn after the present issue 
of $100,000 that it shall not exceed at any time the issue ef common steck, 
also that for any further amount so issued it shall not exceed 75% of engi- 
neer’s estimates of cost of new construction or property acquired subject 
to approval of mortgage trustees. {Pres., A. R. Gould, Presque Isle, Me.] 


Manatawney Bessemer Ore Co.—Stock.—A certificate was 
filed at Harrisburg, Pa., about Jan. 3 1912, increasing the 
stock to $7,000,000. The Phila. “Press’’ on Dec. 7 said: 


Stockholders of the Manatawny Bessemer Ore Co. yesterday authorized 
the increase of the capital from $5,000,000 to $7,000,000 by the issuance of 
$2,000,000 7% cumulative preferred. The stock will be offered to the 
stockholders at par. The stockholders also voted to rescind the previous 
authorization to incur an indebtedness of $5,000,000. The proceeds from 
the sale of the pref. stock will be devoted to the installation of machinery, 
development of the company’s properties and to make payments on pines. 
tiles on which the company has options. The company’s‘property is located 
about 10 miles above Pottstown. 

[Another company of this name was incorporated in N.J. in 1910 with 
$125,000 stock, the incorporators being F. R. Hansell, George H. B. 
Martin and William F. Eidell. On or about Dec. 13 a Penn. corp. of same 
name filed a certificate of increase of stock from $5,000 to $1,000,000.] 


(Okla.) Electric Co.—Bonds.—A. D. Converse & 


Mangum 
Co., New York, recently offered $100,000 Ist M. 5s at a 
price to yield about 5.65%, with a stock bonus. 


Dated Jan. 1 1911 and due July 1 1931, but callable at 105 and int. on 
any interest period. Par $500 and $1,000. Coupons J. & J. Trustee, 
Union Trust Co., Rochester, New York. Auth. $150,000, all outstanding. 
an les fund, 1916 to 1920, 4% of amount issued; 1921 to 1925, 6%; 1026 
to 1930, 8%. Has 25-year franchise, dated July 22 1909. 

Data from Pres. Jno. C. Keys, Mangum, Okla.. April 30, 1912. 

Organized in Oklahoma. Capital stock auth. and issued, $200,000. 
Property purchased my me in Dec. 1910. Now earning at rate of 8% on the 
stock, but thought t to declare only 4% yearly, balance to surplus. 


Will aequire the ice plant at Mangum at end of season; funds in hand there- | 


for. During 1911-12 rebuilt the company's plant, adding new boiler and 
engine, generators and switchboard, 31 new arc lights and 150 new meters. 

Mangum is an up-te-date and growing city, population over 5,000, the 
distributing centre for a fertile cotton and grain district. Has four banks, 
three y and weekly journals, six wep -cawinped public schools, with 1,900 
pupils enrolled, cotton gins, elevator, flour mill, &c. Company's contracts 
with the city amount to over $14,000 gross per year. 

For the cal. year 1911 gross earnings were $34,697; net income, $14,670; 
bond int., $7,500; bal., surplus, $7,170. For the 6 mos. ending Dec. 31 
1911, gross, $20,380; net, $10,114; sur. over int., $6,365. Gross income 
n 1910 only $18,000. 1912 should see this trebled. 
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Mexico (Mo.) Power Go.—Bonds Offered,—F. R. McMullin 
& Co., Chi , some time offe BS par $100,000 of the 
ny hee ee ee 2 
19 ani ue - , ms ar ‘ hy oy 2% te Lh? t * “dU. 

ree Trust Co., Kansas oie ie Gale 


Auth., $300,000; reserved for future extensions at 80 

A first and only m on the Bropertics furnishing water, electric light 
electric power, gas and central station steam-heating service to the city of 
Mexico, Mo., and electric power to Centralia, Mo., 18 miles distant. e 
W. H. Sehott Co., eers, estimate the present ysical value of the 

roperty as $355,000. The bonds issued and authorized mature annually 
Bet. 1 as. ows: 1913, $7,000; 1914, $7,000; 1915, $8,000; 1916, $8,000; 
1917, $10, - 1918, $15,000; 1919, $20,000; 1920, $225,000. 

Net earnings (after taxes, &c.) for 1911 were $27,810, or more than three 
times the interest charges for that period. W.H. Schott Co. estimate the 
net earni for the year ending Oct. 1 1912 at $35,000, including earnings 
from the first heating plant, installed this summer at a cost of $40,000, and 
en account of which $25,000 of the bonds now offered were taken down. 


Milburn Coal & Coke Co., Pittsburgh, Pa., and Keeferton, 
W. Va.—Guaranteed Notes.—The Union Trust Co., Detroit, 
the trustee, recently offered at par and int. $150,000 6% 
cou notes of $1,000 each, dated Dec. 1 1911 and due 
$25,000 quarterly June 1 1912 to Sept. 1 1913. P. & i. 
(s.-a.), payable at office of trustee. A circular shows: 

The no es are guaranteed jointly and severaliy by the directors, viz.: 
P. M. MeClanahan (President) and .W W. Keefer, Pittsburgh; W. H. Ball 
and A. H. Green Jr., Detroit, and W.A.Luce. Further secured by deposit 
with Union Safcty & Collateral Deposit Co. of Detroit of the entire $250.- 
000 ist M. bond issuc. 

Incorp. in W. Va.; plaee of business Keeferton, Fayette Co., W. Va. 


Owns 3,000 acres of coal under a term lease of 50 years. Capital 
steck, $200,000 common and $100,900 pref. Began operations in Nov. 


% of cost, $125,000. 


.1910; now producing about 800 tons per day and increasing rapidly; the 


plant is designed for a 200-tons-per-hour production. The coal is especially 
adapted for steam production, gas plants and by-product coke, particalarly 
the latter. All of the coal at present is sold to Solvay Process Co. of 
Detroit and Citizens’ Gas Co. of Indianapolis. Because of its high quality, 
selis at 95c. per ton for slack, or about 30c. per ton above the average. 

The of this loan will be used to retire all Aoating debt, thus 
placing the compary in a position to better finance the opening of another 
plant and to purchase 800 acres additional coal land. 


Miller Rubber Co., Akron, 0.—Sitock.— 


In a circular dated June 5 Secretary Wm. F. Pfeiffer says in substance: 
Our business has increased so rapidly in all departments, particularly tires, 
that we are cram: for room. We intend to build a dipping department 
on our new site which will give us betewen 25,000 and 30,000 more sq. ft. in 
the old plant, applicable to tires and other departments. Therefore, we 
propose to sell 1,000 shares of treasury stock at $150 per e, one-half 
to be paid 60 days and the remainder four months from date. tockholders 
have the first option to subscribe for said stock in amounts equal to 20% 
of their present holdings. 


Mt. Baker Timber Co., Seattle—Bonds—McCoy & Co.; 
Chicago, offered some time ago (at par for the 1912-14 ma- 
turities, 99144 for the 1915-16 and 99 for the 1917-21) the 
entire authorized issue of $200,000 Ist M. 6% serial gold 
bonds. Prin. and int. unconditionally guaranteed by B. R. 
Lewis of Seattle, President and Manager. A circular says: 


An absolute first mortgage on upwards of. 261,000,000 ft., log scale, of 
virgin merchantable timber appraised at $524,039,.88%, being old growth 
yeliow fir and cedar of fine A se ade standing upon approximately 3,648 
acres of land in Skagit Co., Wash., ogging railroad and equipment, 
camps, &c., appraised at $60,500; total appraised value, $584,539. The 
company’s logging railread delivers the timber to the Skagit River, a good 
drivable stream to Puget Sound (20 miles). 
Ry. is also building through the tract. The company was recently incor- 
ated to take over the timber holdings and operations in Skagit Co. of 
. R. Lewis, who owns substantially the entire capital stock and has for 
over 25 years been successfully engaged in the lumber business. The mort- 
gage requires the d t with the trustee from time to time in advance of 
cutting of $2 for each 1,000 ft., log scale, of timber to be removed. is 
fund is to be applied to payment of principal only, and should operate to 
ee entire bond issue when less than one-half of the timber has been 
removed. 


National Fire Proofing Co., Pittsburgh, Pa. New Bonds 
—Official Circular.—Touching recent acquisitions and the 
proposed issue of $2,500,000 bonds, payable $125,000 per 
annum (on which the shareholders will vote July 25),an 


official circular dated June 27 says in substance: 

In 1906 $2,500,000 bonds were placci upon the properties, payabie 
$250,000 per annum. Since that time $1,500,000 has been paid, leaving 
outstanding $1,000,000. Of the new bonds it is proposed that $1,000,000 
be used to retire the $1,000,000 bonds now outstanding, which are pay- 
able $250,000 yearly 1913 to 1916. 

It has been our policy not only to maintain the plants but to decrease 
production costs and increase the output. It has likewise been our aim 
to increase the demand for the company’s products in order to afford a more 
uniform earning power, so that when normal times return the earning ce- 
pacity shal) fully justify the expenditures made for improvements and er- 
pet pew There has been spent from 1906 to 1911 incl. $715,305 for 
sa 
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urposes, exvolusive of all repairs and maintenance. 

8 re brought to your attention, the company joined with Canadian 
interests in organizing the National Fire Proofing Co. of Canada, Ltd. 
There has been invested in this company $300,000,50% of which is in- 
vested by the interests in Canada and 50% by your company. 

The Great Eastern Clay Products Co., being the possessor of a large arc a 
of clay lands and several factories in New Jersey, adaptable for the mance 
facture of clay conduits and kindred products, having become financially 
embarrassed in January 1912, your company, in order to acquire the con- 
trol of additional clay lands in the immediate vicinity of its present plants 
in New Jersey as a reserve, made certain loans to that company, taking as 
security therefor $450,000 bonds secured by a mortgage on all of the prop- 
erties and franchises of a reorganized company, including factories, ma- 
chinery, &c., and in addition thereto as a further consideration for such 
advances made acquired two-thirds of the capital stock of the American 
~~. Products Co., which is capitalized at $1,000,000. 

é net earnings of your company from 1906 to 1911 incl. have been 
$2,921,778 and the dividends paid out during the same period amounted to 
$1,348,085. Compare V. 94, p. 766, 1060, 1452. 


Nebraska (Bell) Telephone Co.—Acquisitions.— 
See Independent Telephone Co. of Omaha below.—V. 04, p. 490, 212. 


Nevada-California Power Co.—Guaranteed Bonds—Earns — 

See Southern Sierras Power Co. below.—V. 94, p. 1320, 283. 

Oceanic Steamship Co., San Francisco.—Litigation Settled. 
—‘San Francisco News Bureau” Feb. 3 said: 

After several years’ litigation between Rudolph and Claus A. Spreckels, 


, 48 executors of Claus Spreckels, and John D. and A. B.S 


. Spreckels, over the 
affairs of the Steamship Co., it was announced yesterday that the plaintiffs 
in the action have disposed of their bonds in the com and the case will 
be drop In addition to the bonds held personally by Rudolph and C. A. 
Spreckels and those in the estate of their mother, they also dis of the 
similar securities remaining in their charge as executors, and Judge Coffey 
sl = pal — the papers confirming the sale. Compare V. 90, p. 1682. 
——V. 92, D. ‘ 


Ohio Copper Co., New Y rk.—Plan.—The stockholders 
on July 1 ratified by a vote of 720,000 shares out of 1 ,260,870 
shares outstanding the proposed plan of reorganization. 
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Abstract of Circular Signed by Sec.Frederick Eckstein, N. Y., June 18 1912. 
The.company has a egg as 3 debt of about $850,000, which has been ex- 
pended: in /equipment of the mill. Whileithere are $750,000 bonds un- 
sold;: these iare, ged as collateral. During the bn year the capacity 
the. second! seo -Ofothe mili has been increased about 10% over that 
of: the first sections A-cons ete = ee age Yorn nar has already been made 
in fey geen Sb = section, which, :if completed, will enable the com- 
pany to maintain a daily capacity .of:3,000 tons. —. rSEGE 
Most of the indebtedness is overdite ‘and creditors are pressing for pay- 
ment. While profits promise to be satisfactory if necessary improvements 
be made, it is impossible to pay the floating debt out of earnings. _ Under 
the ey ee also the company is obligated to a yearly sinking fund of 
$120,000 beginning with Aug. 1911. Said payment has not been made. 

Early action being necessary, your directors have considered the follow- 
ing plan, which has been underwritten and, if consummated, will provide 
approximately $1,260,000 new funds to pay the floating debt, complete 
the mill, for working capital and sinking fund provision. 

It is proposed that a new company shall acquire all the properties and 
assets of your company, subject only to the lien of $1,250,000 bonds now 
outstanding (V. 88, p. 380), the authorized capital to be $8,000,000 
in shares of $5 each. There are now issued and outstanding 1,260,870 
shares of stock of your company. 


-. Manner in which the $8,000,000 New Stock will be Applied. 

*.[Par $5 a share, to be issued 60% paid except for bond conversion.] 
Each present shareholder to be allowed to subscribe for one 

new $5 share at $1 per share for each $10 share now held $6,304,350 
To be set aside for conversion of $1,250,000 outstand. bds., $for$ 1,250,000 
Not over 39,000 shares, par $5, may be utilized for underwriting 

TT Ds ae UR SN SR SR Sa eg OS a a 195,000 
Remainder available for other purposes- -- ----- es 250,650 


Subscriptions for new stock will be payable 50% per share July 151918 
and 50% Sept. 16 1912. 


. All of the new stock will be issued as having $3 paid thereon, except 
stock which may be issued in conversion of bonds, which shall be issued 
fully paid. The new company will assume and pay the entire floating debt 
of your company and will pay a consideration for the properties which will 
net to the present stockholders who refuse to subscribe for new stock ap- 
proximately 25 cts. per share on liquidation. Ali of the new stock not 
subscribed for by shareholders of the old company will be paid for by the 
underwriters at $1 25 per share, provided 55% of the present stock shall 
assent; the underwriters may also proceed if they so elect in case a 
smaller percentage may consent. After the payment of all obligations 
and of, say, $50,000 for the completion of the third section of the mill, the 
new company would have approximately $350,000 for working capital. 

Directors of new company (only two, it is said, representing the Heinze 
interests): W. O. Allison, John C. Montgomery, J. Fred Pierson Jr., F 
Augustus Heinze, Stanley Gifford. 


Assets Shown by Balance Sheet March 31 1912, $14,854,016. 
(Contra: Stock, $12,608,709; ist M. 6s, $1,246,000; accounts payable, 
$839,490; surplus, $159,826.) 

Mining properties(par of securities issued therefor) , $12,543,795; 

-mine development and equipment, $681,330; concentrating. 
- mill and equip., $1,441,371; buildings, &c., $5,803_____-_-- $14,672,299 
Insurance unexpired, $934; supplies and stores, $60,740; accts. , 
receiv., $116,616; Am. Sm. & Ref. Co., $99,125; cash, $3,427 181,717 
p. 380); in treasury, $754,000; 


ist M. bonds auth., $3,000,000 (V. 88, 
outstanding, $1,246,000.—V. 94, p. 1701 


Ottawa (Ont.) Light, Heat & Power Co.—Eurnings.—For 
calendar years, controlled companies: 


Gross. Net. Interest. Divs. Res’ve,&éc. Balance. 

Ottawa [1911.$495,509 $257,594 $41,711 $120,000 $104,955 def.$9,072 
El. Co_{1910. 445,273 243,140 37,500 88,000 104,453 sur.13,187 
Ottawa 1911. 216,192 72,346 19,489 40,000 2,162 sur.10,695 
Gas Co/1910_. 192,775 57,904 17,437 RR SARA sur.467 


The Ottawa Licht, Heat & Power Co., the holding company, received 
from dividends of the Ottawa Electric Co. and Ottawa Gas Co. $158,752, 
which amount was disbursed in quarterly payments on its own stock, aggre- 
gating 8% (4 0f 1%% with 1% extra in December) .—V. 94, p. 284. 


Pacific Coast Steel Co., San Francisco.—New Plant— 
Merger—Bonds.—This company was to start up its new 
rolling mill at South San Francisco in January last with an 
annual capacity of 40,000 tons. 


The company, it is understood, was formed last July under the California 
law by merger of the old Pacific Coast Steel Co. (incorp. in 1909) the Port- 
land (Ore.) Rolling Mills and the Seattle Steel Co. of Seattle (established in 
1894) and made a mortgage to the Angio-California Trust Co. of San Fran- 
cisco, as trustee, to securean issue of $1,200,000 bonds. D. P. Doak 
is largely interested. 


Paint Creek Collieries Co.— Bonds—Status.—Brooks & Co., 
Wilkes-Barre and Scranton, as brokers are buying and sell- 
ing this company’s 5% 50-year “‘first mortgage and sink- 
ing fund’? gold bonds, dated 1906 and due Jan. 1 1956, 
but redeemable at 105 and int. at any interest period. Par 
$1,000 (c). Scranton (Pa.) Trust Co., trustee. Int. J. & J. 
To inform customers regarding this issue, the firm reports: 


Tota! authorized issue, $3,000,000, of waich outstanding $2,900,000 and 
held in treasury $100,000. There are deposited with the trustee for ac- 
count of the sinking fund of the aforesaid bonds $625,009 capital stock and 
$1,250,000 Ist M. 5% 50-year bonds of 1909 of the Crescent Coal & Lumber 
Co., or one-half the entire issue of the company, which owns in fee 17,000 
acres of very valuable coal and timber land located in Boone County, W. Va. 

The Paint Creek Collicrics Co. was incorporated in Jan. 19065 in West 
Virginia with a broad charter, and leases until the coal is mined about 
22,000 acres of coal land located at Pratt, W. Va., and on the waters of 
Coal River and Paint Creek. Estimated tonnage, between 250,600,000 
and 300,000,000 tons. Average volume for past few years around 900,000 
tons; capacity, about 1,500,000 tons. 

The capital stock authorized and issued amounts to $5,000,000, and about 
98% of it was purchased about Jan. 1 1911 by the Lackawanna Coal & Lum- 
ber Co., a West Virginia corporation, at $20 per share, payment being made 
in Lackawanna Coal & Lumber Co. consolidated 6% 50-year bonds at par. 
These bonds are held by F. W. Wollerton, trustee, of Scranton, and re- 
ceipts are given for the deposited stock, the accruing interest on the Lum- 
ber 6s to be paid to the reccipt holders, interest accruing after Jan. 1 1913. 
The Lackawanna Co., through ownership of the stock, operates the 12 tip- 
ples, &c., of the Paint Creck Collieries Co. 

The Lackawanna Coal & Lumber Co. states that during the past few 
months it has invested about $500,000 cash in the improvement of the plants 
of the Paint Creek Collieries Co. and plans the expenditure of an additional 
$500,000 during the coming year. A modern tipple, capacity 2,500 tons 
per day, is just being completed. Additional electrical equipment is be- 
ing installed, which, with the other operating plants, will provide a capacity 
for the Paint Creek Collicries Co. of about 3,000,000 tons per year. The 
Lumber Co. has also developed the New River & Kanawha Fue! Co., hith- 
erto a selling organization of the Paint Creek Collicries Co., establishing new 
offices and yards for the distributing of the company's output. ‘Transpor- 
tation is furnished by means of the Chesapeake & Ohio RR. and the Kana- 
wna and Ohio rivers by barge. The company also has two saw mills, about 
600 miners’ houses, with others under construction, power plants, electric 
motors, cutting machines and compressed air plant, and trackage. Coal 
of high character, seams varying from 314 to 8 ft., containing Coalburg, 
Lewiston, Eagle No. 1, Powelton No. 2, Blackband and Cannel coal in 
considerable quantities. 

The Lackawanna Coal & Lumber Co. has a capital of $12,009,090 and an 
authorized bond issue of $15,000,000 6% 50-year bonds. The company 
owns in fee 53.000 acres of coal and timber lands in West Virginia and has 
outstanding about $6,150,000 6% bonds in addition to $2,850,000 now be- 
ing offered for sale, to provide funds to improve the plants of the Paint 
Creek Collieries Co., provide additional working capital and for other cor- 
porate purposes. The officers are: . L. Connell, Pres., Scranton, Pa., 
J. K. Griffith, V.-Pres., West Pittston, Pa.;C. P. Hagenlocher, 2d V.-Pres.: 
Philadelphia, Pa.; T. J. Foster, Treas., and David Cottle, Sec., Scranton. Pa. 

Through the ownership of $1,250,000 lst M. 5% bonds of the Crescent 
Coal & Land Co., the Paint Crcek Collieries Co. has a fee interest in 17,000 
acres of valuable coal lands. As these bonds are held in the sinking fund 


~—— 





& Lumber Ist 5s as an offset, the Collieries Co. is bo 





ee 


of the company, they offset a like amount of Paint Creek 5% bonds, leaving 
interest to be earned only on a net amount of $1,650,000 Paint Creek 5s. 
Inasmuch as the officers of the Lackawanna Coal & Lumber Co. state that 
the eae from Paint Creek, through the improvements now being ef- 
fected, will be sufficient to provide alt interest charges on the Lackawayitd | 
bonds, a careful examinat on will show that, under any ¢eiredmstan “it é 
Paint Creek Collieries Co. should wasily earn considerably iiore: thal Its 
fixed charges... Taking into consideration the $1,250,000 of ‘Crescent Coal 
nded for but about $80 
acre, against about $150 per acre on Lackawanna Coal & Lumber Co. 
The Paint Creek bonds have recently been selling on about an 8% basis.] 

rooks & Co. have no financial or other relation with any of the companies 
mentioned, and they are merely dealing in the Paint Creek bond privately, 
So doing, they note the latter's ‘‘strategic position.’’"]—V. 89, p. 1599. 


Pasadena (Cal.) Land & Water Co.—Sale Approved.— 
See “Pasadena” in “State and City’’ department.—V. 94, p. 1570. 


Pearsons-Taft Land Credit Co.—/1. A. Pearsons Sells Out. 
First Vice-President H. A. Pearsons has sold his interests to H. L. Taft 
and D. E. Taft and various employees and clients. The withdrawal of 
Mr. Pearsons from the business, it is announced, will cause no change in 
either the management or policy of the company. The Taft family and the 


Se a how own about 75% of the $200,000 capital stock. L.K.B 


. Boisen 
L. G. Cullen succeed H. P. Pearsons and H. A. Pearsons as directors, 


leaving one vacancy .—V. 81, p. 1562. 


Penn Central Light & Power Co.—ZJncrease of Stock.— 
Regarding the notice of increase of stock lately filed with 
the Secretary of State, we learn that during the past 18 
months the preferred stock ($2,000,000) authorized has 
been issued to the amount of $1,378,000, of which $1,320,000 
was issued prior to Jan. 1 1912. The proper notice, how- 
ever, was not filed until recently. The common stock re- 
mains unchanged, viz., $150,000 authorized and issued. 3 


Earnings.—For January and 12 mos. ending Jan. 31 1912: 
Pertoa— 


Gross. rpenses. Taxes Net. Int.,&c. Surp. 
SOMME ks iia ds $51,083 $24,506 $1,119 $25,458 $11,385 $14,073 
12 montns....... 939,775 292,268 11,087 236,420 114,125 122,295 


Balance Sheet Jan. 31 1912. 
Assets ($4,611,141)— 
Plant account, $3,523,260; organization, $5,527: construction, 
$756,471; unamortized bond discount, $19,592: bonds in escrow, 


BEES SRR a IR A PDR Rs ag aaa OL ye $4,329,850 
Bills receiv., $1,675; accts. rec., $104,946; cash, $65,917 72,538 


Coal and gas oil, $5,513; stores and construc. sup., $77,373.-___- 82,886 
Invests., $700; prepaid accts., $3,667; funds advanced for con- 

I Soe em he 25,867 

Liabilities ($4,611,141)— 
Common stock, $150,000; pref. stock, $1,378,000__._________. $1,528,000 
ist M. bonds, $2,051,500; underlying bonds, $175,000; mtge. 

aR SRRNRSSp a Saget tla Sai A gl 2,234,500 
Funds advanced for construction._.._.._____............... 494,075 
Bills payable $13,500; accts. payable, $79,133; consumers’ de- 

DOGG, $6,756, MimOens HOSUR . $1,007. ~~ noc ccc ecm neces 96,364 
Accrued bond int., $37,692; accrued int. on floating debt, $152; 

Or 43,936 
RRS GE EERE Aa URE SUNS aE ETO 3 a 214,266 


—V. 94, p. 634. 


Pennsylvania Water Co.—Rates Held Excessive.— 

a Miller of the Orphans’ Court (specially presiding in the Common 
Pleas Court) at Pittsburgh, in the suits brought by the boroughs of Wilkins- 
burg, Turtle Creek, East Pittsburgh, Pitcairn, Edgewood, North Brad- 
dock, Wilmerding and Swissvale, held that the rates charged to consumers 
are excessive. The Court finds that the value of the company’s property, 
upon which it is entitled to a fair return, was, on April 1 1911, $2,750,000, 
upon which it is entitled to a profit of 74%. The company is d ted to 
submit a reduction in rates to be charged upon this valuation for further 
consideration. The rates charged for public service, including fire pro- 
tection, are held not to be excessive, but contracts for rates to munici 
palities are held to be not binding and revocable on notice.—-V. 91, p. 1516° 


Phelps, Dodge & Co.—Copper Production.—the produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by. Phelps, Dodge & Co., for the six 
months ended June 30 1912, was 66,581,233 Iibs., as com- 
pared with 59,248,354 lbs. in 1911, as follows: 


Pounds. 1912. 1911. | Pounds. 1912. 1911. 
January --.--- 10,892,391 9,789,639;April _____..11,312,759 9,793,817 
February ....10,230,280 9,857,962|May _.._.__- 11,134,545 9,832,300 
ee  csoune 10,928,169 10,197,516 Jume _______. 


12,083,089 9,777,120 





Total (pounds) for six months 66,581,233 59,248,354 
Custom ores business added a further amount for the six months of 
4,154,240 lbs. in 1912, against 7,296,852 Ibs. in 1911.—V. 94, p. 1630, 1570. 


Pure Oil Co., Philadelphia.— Redemption of Pref. Shares.— 

About $275,000 pref. stock has been redeemed since Jan. 1 1912, leaving 
about $695,000 outstanding July 1. This stock will be redeemed as it 
matures, there being about $57,000 due for the balance of this year.— 
V. 94, p. 694, 702, 830. 


Republic Rubber Co., Youngstown, 0.—Jncrease of Stock. 

The stockholders will vote at the annual meeting next month on a propo- 
sition to increase the authorized capital stock from $4,000,000, consisting 
of $2,000,000 common and $2,000,000 7% cum. pref. (of which $2,000,000 
common and $1,500,000 pref. was at last accounts outstanding) to $10,000,- 
000, consisting of $6,000,000 common and $4,000,000 pref. A large re- 
claiming plant has been authorized by the board.—V. 93, p. 1195. 


Riordon Pulp & Paper Co., Ltd., Montreal.—O/fering in 
London.—Parr’s Bank, Ltd., offered in London from June 15 
to 20, on behalf of the purchasers thereof, $750,000 6% 
lst M. debentures at $97% and $750,000 in 7,500 7% cum. 
preference shares of $100 each at $95%, a bonus of 10% in 
common stock being given with the pref. and the Anglo- 
Canadian Finance Co. undertaking to repurchase said bonus 
at 40% prior to Dec. 31 1912. 


Summary of Advertisement Offering Aforesaid Securities. 

Incorporated [May 1 1912] under Canadian Companies’ Act. Capitali- 
zation: $6,000,000 stock, divided into 15,000 7% cumulative preference 
shares of $100 each and 45,000 common shares of $100 each; and ist M. 6% 
debentures authorized, $2,500,000, par $500 and $100 each, interest 
J. & D. 30. Of the debentures, $1,000,000 are held in reserve, $750,000 
have been sold in Montreal and $750,000 are now offered. Of the prefer- 
ence shares, $500,000 are held in reserve, $250,000 have been sold in Mon-: 
treal and $750,000 are now offered. 

Formed to acquire [for $5,000,000 common stock and $1,000,000 pref. 
of which $750,000 now offered] the page and business of the Riordon 
Paper Co., Ltd., which was founded in 1859, and early in 1910 absorbed 
G. H. Perley & Co., founded in 1899, both remunerative companies. 
Properties: (1) Hawkesbury (Ont.) .—Sulphite fibre mill, avge. daily output 
95 tons; also will own land at Hawkesbury, with frontage of about 1 mile on 
Ottawa River. It is intended to increase the capacity of the mill this year 
at an estimated cost of $335,000. (2) Calumet (Que.).—Lumber mill, 
capacity 22 % millionft.perannum. (38) Other lumber mills—L’Annoncia- 
tion (Que.), St. Faustin (Que.), St. Jovite (Que.), and at Merritton (Ont.), 
15 miles from Niagara Falls, sulphite fibre mill, total avg. daily output 25 
tons; print and paper machines, daily capacity 20 tons; also 2 mills, 
daily capacity 10 tons of ground wood pulp; machine shops, dwellings 
for workmen, &c. Situated on Old Welland Canal and operated by 
water-power, developed 2,500 horse power, and capable of considerable 
further development. (4) Valuable water rights near mouth of Rouge 


River, partially developed, with a view to ultimate development fof 
Total valuation of fixed assets appraised 


20,000 electrical horse power. 
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in 1910, with subsequent additions Dec. 31 1911, $4,272,954. 
adding. proceeds receivable by company from present debenture issue of 
$1,500,000, $5,622,954. The balance sheet at Dec. 31 1911 showed addi- 
t fe nneess {stocks, cash, accounts receivabie, &c.] of $1,547,590 and lia- 
bilities of $1,302,108. rf 
incipal and interest of the debentures will be payable in London, at 
Parr’s Bank, at $4 86 2-3 to £ (or in Montreal, at Royal Bank of Canada). 
A ist M. upon entire propersy and licenses (subject only to the right to sell 
and retain the proceeds of office building in Montreal and lots at mouth of 
Rouge River). Repayable at 105 June 30 1942 with option to repay all or 
any part at 105 in or after 1917 on 6 mos.’ notice. Sink. fund from July 1 
1914 in equal annual installments sufficient to redeem the entire issue at or 
before maturity by drawings at 105 or by purchase. Debentures beyond 
$1,500,000 can only be issued to extent of two-thirds of value of further 
assets acquired after June 30 1912. The proceeds of the present $1,500,000 
debentures will be used for working capital etc. Trustee,{Montreal Trust Co. 
The preference shares have priority over the common shares as regards 
capital and dividend, and are repayable in a winding-up at 115% and ac- 
crued dividend. It is intended to pay the pref. dividend Q.-M. 31. 


Certified Profits before Charging Int. pestpuagt <1 ill Not — on 6 Mos.1911). 


Total, 


. Av.2 Yrs. 
ae sa eh te oh we $291,404 $222,428 $256,916 
Deduct: Int. on $1,500,000 debentures, $90,000, and dividend on 

$1,500,000 pref. shares, $70,000... ............---.-.....- 160,000 





e ee eee ee ee 


Balance, surplus $96,916 
Expected additional profits with extensions and improvements now in 
contemplation carried out: Sales already made at higher prices (pulp 
has risen to $2 to $4 a ton), $70,000; increased capacity and more economical 
working at Hawkesbury mill, $125,000; new bleaching plant at Hawkes- 
bury and new ground wood pulp plant at Calumet, $180,000; economies in 
wer expenses, resulting from a contract at $15 per electrical h.p. for the 
Hawkesbury and Calumet mills, compared with present cost of $32 4 for 
electricity and $48 for steam, $30,000. 
Directors: Charles Riordon, Saint Catherines, Ont., Pres.:J.G. Riordon 
and W. J. Douglas, Toronto, all officers of the ‘‘Mail and Empire’’ 
aper Printing Co.; Chas. E. Read, Pres. of Read Timber Co., Ottawa; 
P W. Avery, Ottawa, and Walter G. White, New York, directors of the 
Hull Lumber Co.; Carl Riordon, Montreal, Managing Director. Sec. and 
Treas., Charles E. Read. Offices, 1 Beaver Hall Sq., Montreal. 


Rochester & Pittsburgh Coal & Iron Co.— New Bonds.— 
The company has filed notice of increase of authorized indebt- 


edness from $2,678,000 to $4,678,000. 

The company has issued $1,000,000 of 5% debentures dated May 1 1912, 
maturing $50,000 semi-ann., beginning May 1 1914 and ending Nov. 1 1923. 
They are part of an authorized issue of $2,000,000,having been sold to re- 
imburse the treasury for expenditures for add’ns and imots.——V. 94, p. 1060. 


(G. F.) Sanborn Co., Oregon.—Bonds.—Lyon, Gary & Co., 
and Yard, Otis & Taylor, Chicago, lately offered the unsold 
part of $300,000 Ist M. serial gold 6s at par. They say: 


Dated Feb. 151912. Due $15,000 semi-annually Aug. 15 1916 to Feb. 15 
1926, but callable on 30 i notice at 103. Par $1,000 and $500 (c*). 
May be registered as to principal. Prin. and int. payable in Chicago Feb. 15 
ona Aug. 15. Union Trust Co., Chicago, and John K. Lyon, trustees. 
Secured on 976,000,000 ft. of living merchantable timber (90% fir), 11,576 
acres thereunder in two tracts about 50 miles apart, located in Coos, Cu 
and Dougias counties, Ore., close to Pacific Ocean. Guaranteed uncondi- 
tionally, p. & 1., by G. F. Sanborn, estimated worth over $1,000,000. 





Sears, Roebuck & Co.—Sales by Months.— 
1912. 1911. 1912. 1911. 
January ----.. $5,859,256 $4,624,764; April _._.....$7,753,122 $5,837,207 
February .._. 7,025,376 5,483,743| May _.._-.-_-- 6,381,551 5,418,118 
MaNGR su. as 7,333,665 6,294,971! June _______- 4,303,489 3,829,160 
Deen eee eee eT aac aneohs bun $38 ,656 ,459$31 ,487,963 


—V. 04, p. 1570, 1060. 


Sharon Steel Hoop Co.—33 1-3% Stock Dividend.— 

A stock dividend of 33 1-3°% has been declared, along with the regular 
uarterly distribution of 1 4% on the $1,800,000 outstanding capital stock. 
his is said to be the co.’s third disbursement of its kind.—V. 92, p. 1247. 


Southern Iron & Steel Co.— Merger Plan Probably Dead.— 
See Ala. Consol. C. & I. above and V. 94, p. 1765.—-V. 94, p. 1567. 


Southern Sierras Power Co., California.—Guaranteed Bonds 
Offered.—A. B. Leach & Co., Chic., N. Y., Boston and 
Phila., McCoy & Co. and the Cont. & Comm. Trust & Sav. 
Bank, Chicago, Ussing, Scoville & Co., Pittsburgh and 
Philadelphia, and other bankers, are offering in the East, 
at par and interest,part of the present issue of $2,000,000 
first mortgage sinking fund 6% gold bonds, uncondi- 
tionally guaranteed as to principal and interest by the Neva- 
da-California Power Co. Total authorized, $5,000,000; out- 
standing, $2,000,000. A circular shows: 


Dated Sept. 1 1911 and due Sept. 1 1936, but redeemable after July 1 
1918 at 105 and int. Interest payable J. & J. at International Trust Co., 
Denver, trustee, or Guaranty Trust Co., N. Y. City, or Cont. & Comm. Tr. 
& Savings Bank, Chicago. Par $1,000 and $500 (c*). 

Reports on the physical property and earning capacity of the company 
have been made by Manifold & Poole, Los Angeles, and by’ the engineering 
firm of Stone & Webster of Boston. 


Digest of Letter from Vice-President and General Manager Delos A. 
appeli, Los Angeles, March 8 1912. 

Property .—This subsidiary of the Nevada-California Power Co. uwns and 
operates a 5,000 h. p. steam turbo generating and distributing system at 
San Bernardino, a distributing system at Corona, Cal., and also an 80-mile 
distributing system covering the San Bernardino, Riverside, Corona, San 
Jacinto and Perris Valley districts, emrbacing therein a thickly settled com- 
munity with a population of at least 50,000 people. It has also about com- 
pleted a double three-phase high-tension steel-tower transmission line north- 
ward from the San Bernardino plant through the fertile Owens River Val- 
ley, 236 miles to Bishop, in Inyo County, where the company has two 
water-power plants, each of 2,000 h. p. capacity, on Bishop Creek, a tribu- 
tary of the Owens River, one in operation, the other soon to be completed; 
these plants will be increased to 6,000 h. p. capacity when No. 2 reservoir 
of the Nevada-Calif. Power Co., now under construction, is completed. 

Will also buy power from the Nevada-California Power Co. at cost, under 
a contract that has 25 years to run. The bonds will be a first charge on 
the net profits realized from the sale of this power to consumers; the remain- 
ing net profits will be divided between the two companies. 

The Nevada-California Power Co. owns a modern hydro-electric system 
of two plants on Bishop Creek, and a third in course of construction; also 
two water-power sites which it propses to develop in the near future. The 
five pants will have a total capacity of 34,000 h. P+ which 16,000 h. p. 
has n developed. The company has only $2,862,000 ist M. bonds out- 
standing out of a total of $3,000,000 authorized and issued, and they are 
being retired rapidly by the sinking fund. 


Earnings of NEVADA-CALIFORNIA POWER CO. FOR CAL. YEARS. 





Year Gross. Oper. Net. Fixed Chgs. Net Profs. Bd.Sk.Fd. Bal.,sur. 
| a $677,666 $445,675 $177,139 $268,536 _____- $268 ,536 
SE Bau oe 87, 487,008 200,370 tite te 286,638 
Shin dae 717,211 529,703 250,187 279,516 $13,490 266,026 
| 750,131 589,075 252,903 336,172 67,704 268,468 
BOOED site ox 772,235 635,025 263,514 371,512 74,302 297,209 


be Stone & Webster estimate the gross earnings of the Southern Sierras 
Power Co. for the first twelve months’ operation at $300,000, and the net 
at $188,000, which they believe can be increased within a few years to 
$980,000 gross and $640,000 net. 

Earnings Based on Stone & Webster's Figures Available for Int. on This Issue. 
Nevada-Calif. Pow. Co. net profits available (actual results 1911) .. $297,209 
‘Southern Sierras Power Co. est. net earnings first 12 months 8,000 


RSE CREE Sa RECS eS Sg MCR a nt Pe Oa GRIN aE ae ss RC $485,209 
Int. charges on these $2,000,000 ist M. 6% bonds, $120,000; 
RPT tea ite meme nr ae $365,209 








Territory Served.—A ra a, growing territory with a population of over 
135,000, in Inyo, Kern, ‘Bernardino and Riverside counties, Cal., one 
of the best markets in California. No other companies operate in the terri 
tory between San Bernardino and Bishop, and poweris absolutely necessary 
for irrigation, manufacturing and min purposes. At San Bernardino, 
Riverside and neighboring points there is no antagonism from other com- 
panies, because of their inability to. meet the present demand. 

Bonds .—Additional bonds beyond the present $2,000,000 can be issued 
for only 80% of the cost of additions, and after the issuance of the first 
$2,500,000, only when the net earnings for six months are 1 \% times the 
interest charges, including the bonds then to be issued. 

Equity.—The actual value of the mortgaged property largely exceeds the 
amount of bonds outstanding. The capital stock is owned by the Nevada- 
California Power Co., which unconditionally guarantees the principal and 
interest of these bonds. The $5,000,000 capital stock of the Nevada-Cali- 
fornia Power Co. has a market value of about $3,000,000. 

Sinking Fund.—From Jan. 1 1917, 20% of the net earnings, after deduc- 
tion of fixed charges, for purchase or redemption of bonds. Probably one- 
half of all the bonds will thus be retired. The company is forbidden to pay 
dividends in excess of 6% per annum unless at the same time it shall de- 
posit for the sinking fund a sum equal to the amount of any dividend so de- 
clared and paid in excess of 6%. 

Management .—Operated by Nev.-Cal. Power Co. Directors, Guilford 
S. Wood, Pres.; Delos A. Chappell, V.-P. and Gen. Man.; Lawrence C. 
Phipps Jr., Treas.; William E. Porter, Sec. Compare V. 93, p. 1263. 


Southwestern Utilities Corporation.—ZI/ncorp’n—WNotes.— 
This company was incorporated at Richmond, Va., on or 
abaut May 23 to own gas and electric properties, &c., and 
made an issue of 5-year 6% gold notes secured by trust agree- 
ment dated June 151912. Bankers Trust Co., N. Y.,trustee. 


The officers at incorporation were: Pres., Thomas B. Day; Sec., H. H. 
Chalkley; Treas., D Duer. The company, it is understood, is a tem- 
porary concern formed to finance a larger concern which the Electric Bond 
& Share Co. of N. Y.is organizing. The Bankers Trust Co. is advertising 
for proposals to be submitted at its office,16 Wall St., on or before July 18, 
for the sale of notes issued under said trust agreement to exhaust the sum 
of $911,394 in cash now on deposit with said trustee. The auth. cap. 
stock, it is said, must not exceed $15,000,000. 


Standard Cordage Co.—Liquidating Co. Organized.— 

The protective committee for the ist M. bondholders has organized the 
Standard Assets Corporation, which will be owned by the bondholders, 
the purpose of which wil! be to liquidate the affairs of the Cordage company. 
It will take over all of the properties of the latter recently purchased by the 
protective committee. Of the total issue of $2,800,000 bonds, the com- 
mittee has on deposit $2,55¢C,200. Horace L. Hotchkiss, Chairman of the 
poe committee, is President of the new corporation; Charles E. Orvis, 

ice-Pres., and D. A. Kendall, Sec. and Treas. The directors are: Mr. 
Hotchkiss, Mr. Orvis, Albert M. Parlin, Judson B. Mills and S. W. Kohn, 
all, with exception of Mr. Kendall, members of the protective committee. 

The Standard Assets Corporation through the Title Guarantee & Trus- 
Co. will issue certificates, representing shares, to each holder of the $2,559, 
200 certificates of deposit of Standard Cordage $2,806,000 ist M. bonds, 
placed with the protective committee, and as fast as the propertics are 
sold will pay dividends to its shareholders. The bondholders’ protective 
committee recently purchased the company’s properties for $275,000. The 
$246,800 Standard Cord bondholders who did not join the protective 
committee received in full settlement of their claims about 8.9% of the 
ag a — were represented by the Equitable Trust Co.—V. 94, 
p. , 634. 


Standard Oil Co. of New York.—wNo Increase Yet.—The 
directors, it is reported, at a recent meeting decided to post- 
pone action on the proposed increase of capital stock from 


$15,000,000 to $50,000,000 or $60,000,000. 
It is said to be the desire of the directors to see the effect of inde- 
a emg operation for a year in order to demonstrate its earning capacity 
fore any change in c apitalization is made.—V. 94, p. 1631 


Stromberg-Carlson Telephone Mfg. Co., Rochester, N. Y. 

The shareholders will vote July 29 on dissolving the corporation as recom- 
mended by the board June 1 and now approved after investigation by the 
committee of three stockholders (other than the directors), namely Harvey 
E. Cory, William E. Dugan and Miles T. O’Reilly. 

The report for the cal. year 1911 issued last Feb. showed, it is said, net 
income of $81,323 and net profit of $10,206. The sale of the Chicago plant 
in March 1911 for $60,566, with cash current accounts, &c., enabled the 
discharge of the indebtedness ($497,500 Dec. 31 1911) and the accumulated 
dividends ($183,750—12 4 °%) on the $1,500,000 pref. stock, and left a sur- 
plus of $147,463.—V. 92, p. 1315. 


United Cobalt Exploration Co.—Suit.—The Equitable 
Trust Co. of New York has filed answers to half a dozen suits 
brought in the New York Supreme Court to recover subscrip- 
tions for stock of the Cobalt Co., which were received by the 
trust company. 


The concern was incorporated for $5,000,000, but after $50,000 had, it is 
stated, been paid in, the trust company returned thesubscriptions to a ma- 
jority of the 373 subscribers, who had paid in their money. The trust com- 
pany in its answer says that the plaintiffs have ‘‘slept on their rights for 
four years, if they ever had any rights,’’ and that the plaintiffs went into a 
purely speculative venture knowing that they were subscribing to stock of 
an exploration company, and were prepared to affirm their transactions 
if they made a profit and repudiate them if they lost.—.V 83 p. 1234. 


Vacuum Oil Co.—Jnitial Dividend on Increased Stock.— 
An initial dividend of 3% has been declared on the stock as increased 


to $15,000,000, payable Aug. 15 to holders of record Aug.1. Compare 
V. 94, p. 13881, 771. 


Vancouver (B. C.) Lumber Co., Ltd.—Bonds.—A. B. 
Leach & Co., N. Y., Chic., Bost., Phila., and London, when 
placing at par $1,000,000 (closed) Ist M. 6s, reported: 


Pity * and interest guaranteed jointly and severally by Pres. J. E. 
Tucker, V.-Pres. A. L. Clark and Treas. E. C. Knight, combined estimated 
worth outside of this company, $1,000,000. Dated Jan. 1 1912, due in 
semi-annual installments 1914 to 1925, 4 of $30,000, 8 of $37,500, 8 of 
$45,000, 2 of $50,000, then 2 of $60,000; but callable on 60 days’ notice at 
102 andint. Par $500 and $1,000. Prin. & int. (J. & J.) at Metropol. Tr. 
Co., N. Y. City; Merch. Loan & Tr. Co., Chicago, or Mich. Tr. Co. (the trus- 
tee), Grand Rapids, Mich., or at fixed rate of £102 14s. 10d. for each $500 
bond at Bank of Scotland, London. Anpeoane value of security: Van- 
couver City real estate, exclusive of buildings (city block of 11% acres 
and 1,150 ft. of shore and dock property), $1,178,070; present mill and 
equipment (capacity 40,000,000 ft. per ann.), $438,000; 33,779 acres of 
Government licenses and leases estimated to contain a minimum of 1,000,- 
000,000 ft. of timber (at tide water), 46% virgin cedar and spruce, 37% 
fir and silver firand 17% hemlock timber, $2,000,000; total, $3,616,070. 

Average annual net profits past 5 years on average cut of only 26,935,870 
ft., $132,785. Net profits cal. year 1911 applicable to interest ($60,000) 
on this bond issue, $165,345. Total capital surplus and undivided profits, 
$3,388,500. The monthly sinking fund of $2 per 1,000 ft. cut should retire 
all the bonds when less than 50% of the timber is removed. Net liquid 
assets Must always equal 25% of outstanding bonds, less sinking fund. 

The company proposes to expend $200,000 in erecting a new electrically 
driven and equipped saw and shingle mill of the most modern type for 
manufacturing cedar timber. This, it is estimated, will bring the total pro- 
ducing capacity up to 60,000,000 ft. per annum. 


Wendling-Johnson Lumber Company, San Francisco.— 
Bonds.—Clark L. Poole & Co., Chicago, some time ago of- 
fered at par and int. $795,000 Ist M. serial gold 5s. The 
bankers say: 


Dated July 1 1911; $1,000 and $500 each. Principal and interest, J. & J. 
ayable at Michigan Trust Co., trustee, Grand Rapids, Mich., or Merchants 
oan & Trust Co., Chicago, or Anglo-California st Co., San Francisco. 
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semi-annual ts of $50,000 each from July 1 1915 
nape f 1 1920 ie Cee oe of ee eon Be a peeken i pr 
meé for payment at any interes on 
An absolute first mortgage ( 7,944,000 feet of mature growth 
low fir (not inclu any than 20 in. in diameter at top) ; also 30,000,000 
to 40,000,000 ft. of cedar, standing on about 19,400 acres o ° 
owned in fee si in Lane and las counties, Ore.; (6) the company’s 


complete saw mill, ‘capacity 100,000 ft. per day, wharf, booming grou 

&o., on deep water on Siuslaw Bay, near y wale Gre. The timber land, ex- 
cept a few tracts of 40 acres each, is directly tributary to the Siuslaw River 
and i brandis, so that logs can be floated to the company’s mills at 


Stuslaw Bay at a saving of from 75 cents to $1 per 1,000 ft. over the cheapest 
rail legetng 


Ocean-going vessels drawing 12 fect are now able to load at the docks of 
the company’s mill, and on completion of the improvements which have 
been provided for = Sputopeesans in Congress the Government engineers 
estimate that the depth of 25 ft. will be maintained in Siuslaw Harbor, 
admitt:mg ocean freighters of large capacity. The Southern Pacific Ry. 
is now constructing a branch from Eugene to Marshfield, Ore., which line 
pés°e3 through the main body of the timber holdings and will serve the mills. 

The direct management is in charge of President George X. Wendling 
and Vice-Pres. S. O. Johnson. The other directors are Mortimer Fleisch- 
hacke:, of San Francisco; Warren R. Porter, President of the Pajoro Valley 
Nat. Bank, and W. S. Davis, director of the Weed Lumber Co. 


Financial Statement Certified by Price, Waterhouse & Co. 
As t Timber lands, $2,232,833; saw mill, wharf, &c., $178,438; 
cash, $289,162 
Cagf‘a! stock issued: Common (auth., $2,000,000), $1,500,000; 
fame. ; 61. 000.006).. $400,000. 2c .o< cee cssin ecu ecces 1,900,000 
Bond .ssue (auth., $1,300,000), issued, $795,000; bond int. ac- 
crued, ee eb epee eioce 800,433 
The au horized issue is $1,300,000, of which $795,000 offered herewith 
retire all outstanding obligations. The remaining $505,000 bonds can only 
be ig u d for the purchase of additional timber lands at $1 per 1,000 ft., 
located near or acent to the timber lands now owned. Asa sinking fund 
the company must deposit with the trustee, in advance of cutting, $2 
1,000 ft., log scale, for all timber standing on each 40 acres or more, which 
will operate to pay the entire bond issue when less than one-half of the 
timber has been cut. 


. Western Grocer Co., Chicago.—Earnings.—This Iowa cor- 
poration, of which F. C. Letts of Chicago is President, reports: 


Profits for 1911.$334,824; depreciation and special bonuses to 
vem at I er a dee i meee $299,367 
Dividends: Pref. (8% s. a. on $285,000 stock 6%) $17,100;- 
common dividend (4% s. a. on $1,750,000 stock 8%) $140,000 157,100 


EiiBalance, surplus (total surplus is now $330,462)_.....-..-..-- $142 ,267 

The company operates principally in Iowa, where it has some eight 
houses in the leading cities and a mili at Marshalitown. F.C. Letts is also 
President of the National Grocer Co. (see ‘‘Annual Reports’’ above), but 
on Feb. 23 1911 we were informed that the two companies, though 
having some stockholders in common, ‘‘are distinct absolutely.”’ 


Westinghouse Electric & Manufacturing Co.— Acquisition. 
See Electric Properties above.—V. 94, p. 1631, 1444. 
Wes use Machine Co.— Sale of Stock Owned .— 

. See Electric Properties above.—V. 94, p. 1327, 1191. 


Whittenton Mfg. Co., Taunton, Mass.—Favorable Deci- 
sion.—The full bench of the Massachusetts Supreme Judicial 
Court on March 9 dismissed the bill in equity brought by 
E. D. Page and others to enjoin the increase of the working 
capital by $300,000, by reducing the common stock from 
$800,000 to $100,000, and then increasing it by $300,v00 
to $400,000. 


The defendants owned 534% of both pref. and common stock, and the 
plaintiffs 46% of common and 12% of pref. Under the proposed plan each 
preferred holder is to have the right to subscribe for one new share for each 
old share, and each common stockholder for one new share for every 8 old 
shares. The plaintiffs claimed that the plan gives the owners of the 
common stock an advantage in voting power and virtual control. 

The Court says: ‘‘The common stockholders held their shares subject to 
rights of the preferred stockholders, and it is eapeeees that the individual 
defendants are not actuated by a desire to exercise their power of control in 
utter disregard of the rights of the minority. If the disparity between 
them is increased by the necessary pagar Soumnen. the shrinkage in the 
number and value of the holdings, with the consequent loss of voting power, 
results from the proper and reasonable exercise by the company for its own 
benefit of the powers conferred by the statute.’’ Compare V. 93, p. 538. 


Wichita (Kan.) Water Co.—New Mortgage.—The com- 
pany has made a mortgage to the Farmers Loan & Trust Co. 
of New York, as trustee, to secure an issue of $2,000,000 
40-year 5% gold bonds dated Jan. 2 1912 and due Jan. 1952, 
but subject to call on any interest day at 105 and int. De- 
nominations $1,000, $500 and $100. 


Of the bonds, $1,200,000 are reserved to retire $600,000 Wichita Falis 
Water Works Co. bonds dated March 1 1901 and $600,000 dated Novy. 2 
1903. The remainder of the bonds in two blocks (one of $615,000 and one 
of $185,000) may be issued from time to time for improvements, exten- 
sions, betterments, &c.—V. 93, p. 1729. 














——— 


—Charles F. Uebelacker, Charles N. Black and William 
von Phul were admitted to partnership in the engineering 
firm of Ford, Bacon & Davis of 115 Broadway, New York, 
on the Ist inst. These men are well-known to the engineer- 
ing profession; both Messrs. Uebelacker and Black have 
been connected with Ford, Bacon & Davis since 1899, while 
Mr. von Phul has been identified with it since 1905. The 
firm of Ford, Bacon & Davis, composed of Frank R. Ford, 
George W. Bacon and George H. Davis, was established in 
1894 and has in its service an experienced organization. It 
is announced that with the new partners it is in a position to 
materially extend its present engineering and management 
facilities for investigations and reports, and for the design, 
construction and operation of public utility and engineering 
enterprises generally, including urban and interurban electric 
railroads, elevated railroads and subways, electric power 
and lighting systems, hydro-electric and steam power plants, 
artificial and natural gas developments, and water storage, 
irrigation and reclamation projects. The principal branch 
offices of the firm at 921 Canal St., New Orleans, and 85 
Second St., San Franciseo, will each be in charge of a resi- 
dent partner. 


—The Hand-Book of Securities issuednext week by the 
publishers of the ‘Commercial and Financial Chronicle’’ 
contains a monhtly range of prices to July 1 of stocks and 
bonds sold at the Stock Exchanges in New York, Boston, 
Philadelphia, Baltimore, Chicago and Pittsburgh. There 
is also a yearly range of prices for bonds and stocks sold on 
the New York Stock Exchange for the past 6% years and 


veo | With the earnings and fixedi charges of they 

















a yearly yn A for 314 years of Boston and Philadelphia 
prices. In ition to the tablés of prices, the book eon- 
tains elaborate tables with details of securities, together 

réspéctive com- 
panies, and showing as nearly as practicable the us 
available to meet charges and dividends. There is a table 
of dividend ne asap for 9% years. The book contains 
192 pages. ce one dollar, or to “Chronicle’’ subscribers 
75 cents, including postage. Copies may also be had at 
‘‘Chronicle” office, 513 Monadnock Building, Chieago, or 
from Edwards & Smith, 1 Drapers Gardens, London. 


—A change in the name of the investment banking firm of 
Bertron, Griscom & Jenks of 40 Wall St., N. Y., Phila. and 
Paris to Bertron, Griscom & Co. took place this week, with 
the retirement of John S. Jenks Jr. and the admission of 
Francis T. Homer to the firm. All the senior partners 
continue in the partnership as heretofore, including S. Read- 
ing Bertron, Rodman E. Griscom, Marshall J. Dodge, Mur- 
ray W. Dodge and William Lord Sexton. In the “Chroni- 
cle’ to-day Bertron, Griseom & Co. are advertising the earn- 
ings of both the American Cities Co. and the United Gas & 
Electric Corporation. The firm is offering the issues of these 
two large holding companies, whose mtge. bonds yield the 
investor 5 to 6%, the secured short-term notes 5% to 6% 
andthe preferred stocks 6% to 7%%. Cireulars and full 
particulars will be sent to all inquirers upon request. 


—Finley Barrell & Co., who have for the last fifteen years 
occupied the ground floor offices on the Jackson Ave. front 
of the Monadnock Block, Chicago, have leased the bank 
floor of the Rookery and will move their offices there as soon 
as alterations can be completed. With the expansion of 
their business, Finley Barrell & Co. have been compelled, 
through lack of available space, to separate the various de- 
partments of their business. In their new quarters all de- 
partments can be accommodated and conveniently grouped 
to facilitate the transaction of all branches of the business. 
The offices have a frontage on both La Salle and Adams 
streets, and also an entrance through the lobby of the build- 
ing. They were formerly occupied by the Western Trust 
& Savings Bank. 


—Henry L. Sittel has severed his connection with the 
Mississippi Valley Trust Co. ef St. Louis to engage in the 
investment business on his own account in the Rialto Build- 
ing. Mr. Sittel will also represent the firm of F. J. Lisman 
& Co., who are members of the New York and Chicago 
Stock Exchanges, and in addition have effices in Boston, 
Philadelphia and Hartford. Mr. Sittel was with the bond 
department in the Mississippi Valley Trust. 


—Daniel W. Evans, formerly member of Taylor, Smith «& 
Evans; Walton N. Stillman, recently associated with Ed- 
ward B. Smith & Co., and Lanford M. Dickinson, formerly 
New York member of Henning, Chambers & Co., have or- 
ganized the firm of Evans, Stillman & Co. at 60 Broadway, 
this city. The new firm is a member of the New York Stock 
Exchange and will transact a general business in bonds, 
stocks and other securities. 


—Curtis & Sanger, 49 Wall St., N. ¥., Boston and Chi- 
cago, are offering by advertisement to-day: Amer. Locomo- 
tive Co. 5% notes, maturities 1913 to 1917, yielding 4.70 to 
5%, and Ayers Mills construction and equip. 4 notes, 
maturities 1914 to 1917, yielding 5.10 to 5.60%. The latter 
issue of notes is guaranteed, principal and interest, by the 
American Woolen Co. Prices and further information on 
request. 


—White, Weld & Co., 14 Wall St., N. Y., Chicago and 
Boston, are advertising a new issue of $1,200,000 Kanawha 
& Michigan Ry. Co. equipment trust 444% notes, maturin 
from Jan. 1 1913 to July 1 1922. The unsold balance o 
these notes is offered at 100 & int., subject to sale or change 
in price. Descriptive circular on request. See advertise- 
ment for investment features, alse last week’s news item in 
our “General Investment News” Department. 


—A handsomely illustrated pamphlet relating to the 
city of Sacramento, her achievements, resources and possi- 
bilities, reaches us through Louis Sloss & Co., San Francisco. 
It includes illustrations taken along the line of the Northern 
Eleetric Ry., and on both the dredging and reclamation 
properties of the Natomas Consolidated of California. 


—The July number of “The Rollins Magazine” contains 
several interesting articles, one by Prof. W. E. Clark on 
the “Control of Industrial Monopoly”’ and another by Henry 
Ware on “Some Aspects of Municipal Bonds.” J. D. 
Galloway writes on Hydro-Electric Power. E. H. Rollins 
& Sons, Boston, publishers. 


—The business of J. H. Adams & Co., Los Angeles and 
San Francisco, is now, beginning on the Ist inst., conducted 
by its successor, Torrance, Marshall & Co., the members of 
which are J. 8. Torrance, E. J. Marshall, James R. Martin, 
Frank M. Brown, Robert N. Frick and Roy Bradley Wheeler. 


—Eugene J. Fabens became a member of the firm of 
Edgerly & Crocker of Boston on the Ist inst. Mr. Fabens 


| has been President of the Naumkeag Trust Co. of Salem, 


Mass. 

—William R. Colton and Haliburton Fales Jr. have formed 
the new firm of Colton, Fales & Co. at 67 Exchange Place. 
Mr. Colton is the New York Stock Exchange member of the 
UN ek 8 PRS Fk 88s ee eh Rie Se 8 ; 
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COMMERCIAL EPITOME. 

Friéay Night, July 5 1912. 

Though in certain branches of trade there is some con- 
traction, as usual at this time of the year,both because of 
the season and for the purpose of taking account of stock, 
the general feeling is on the whole cheerful. Commercial 
paper is in better supply and this is regarded as a sign of 
increasing confidence. The outlook is more favorable for 
the wheat, corn and other grain crops: The condition of 
the iron and steel industry continues to improve. Prices 
are well sustained as a rule and the sale of finished products 
is gradually increasing. Of course, the fact is not ignored 
that we are approaching a Presidential election, which is 
usually fraught with much excitement. It looks as though 
the tariff issue would be forced to the front as one of the 
leading issues, and this always has a more or less unsettling 
effect. 

LARD is dull and slightly easier on the spot; prime 
Western, 10.90c. Middle Western, 10.85c.; City steam 
10144c.@10%%c. nominal. Refined lard is steady with a 
little more inquiry, Continent, 11.20c.; South America i2ce. 
and Brazil in kegs, 13¢. Some support has been extended 
in futures whieh, however, reflect the grain situation. 


Packers have been buyers. ‘The foreign movement has been 
slower of late. 


DAILY CLOSING PRICES OF LARD 
Sat M 


The Coumercial Times. — 





FUTURES IN CHICAGO. 


: on. Tues. Wed. Thurs. Fri. 
July deltwery --. -. -- cts_10.87'% 10.80 10.70 10.75 HOLI- 10.70 
September delivery _...11.07% 11.00 10.92% 10.95 DAY 10.£0 


PORK on the spot was quiet and firm; mess $20.50@ 
2075; clear $20@$2050; family $20 25@$21 25. Cut 
m ats firm but only in moderate demand; pickled hams, 
117%4,@12c.; pickled bellies 11@115¢c. Beef has been 
in light demand and steady; mess $15 50@$16; packet $17@ 
$17 50; family $18@$18 50; extra India mess $29@$29 50. 
Butter, creamery extras, 27@27'%4c. Cheese, State, whole 


milk, new white specials, 5c. Eggs have been firm;Western, 
1914@260ce. 


OIES.—Linseed quiet and easier, in sympathy with seed; 
city, raw, American seed, 79@80c.; boiled 8O@S8lc.; Cal- 
cutta 85c. Cottonseed oil has been steady though quiet. 
The foreign demand has been dull. Winter 7@8e., summer 
white 7@8e. Cocoanut oil has been quiet and firm; Cochin 
9144@9%{c., Ceylon 834@9c. Corn quiet and steady at 
6.25@6.30c. Cod quiet; domestic 50c. 

COFFEE has shown an easier tone. There has been 
liquidation in the spot trade, due to the failure of the pre- 
dicted rise to materialize. Brazil offers have been lower, 
reflecting the more aetive crop movement. Rio No. 7 is 
quoted 145¢c.; Santos No. 4, 16%e. West Indian growths 
are dull, reflecting the situation in Brazil des. Fair to 
good Cucuta, nominally 16144 to 16%c. The reaction in 
futures has been stimulated by tired selling. Poor spot 
business has been a factor. Yet supplies in the country are 
light. Outside interest in coffee is at a minimum. The 
visible supply of coffee decreases slowly. 

Closing prices were as follows: 





CO a 13.37@13.38|Nov ___-_- 13.65 @ 13.66 | March -__._13.78 @ 13.79 
Aug .....13.43@13.45)| Deo __-__-- 13.72 @ 13.73 | April else ti 13 .80 @ 13.81 
Sept. ....- 13.52@13.58\Jan __. ~~ 13.74 @13.76|May ---_-- 13.82 @ 13.88 
Cee 13.58@13.59|Feb _____- 13.63 @ 13.64 | June 


13.82 @ 13.83 

SUGAR.—Raws have been heavy and fairly active. 
Lower prices resulted from the pressure of shippers to sell. 
Refiners have sufficient supplies and pursue a waiting 
policy. Europe continues easy on good crop prospects. 
The visible supply is falling off slowly. Centrifugal, 96- 
degrees test, 3.77c.; muscovado, 89-degrees test, 3.23¢e.; 
molasses, 89-degrees test, 3.02c. Refined is quiet, reflecting 
the holidays. uying by grocers ishand-to-mouth. Prices 
are steady; fine granulated 4.95@5c. 

PETROLEUM.—Refined has been in good demand and 
firm; barrels 8.60@9.60c.; bulk, 5@6c.; cases 10.50@11.50c. 
Naphtha has been firm with a good demand; 73@76-degrees 
in 100+gallon drums 20%c.; drums $8. 50 extra. 

TOBACCO is still inactive. Prices are well held on mod- 
erate stocks. ‘The demand for binder is better than the sup- 
ply. Ohio 1911 crop has been picked up by packers, where 
the quality was suitable. Reports from the new-crop are 
generally good. Complaints from cutworms are heard in 

iseconsin. Connecticut needs rain. Sumatra leaf is quiet 
but steady. The last inscription sale has been held for the 
summer. European manufacturers have competed keenly 
for offerings, keeping up prices. Cuban leaf is still neglected. 

COPPER has been quiet on the spot; lake nominally 
17 34e., electrolytic 1734@175¢¢e. Standard copper is easier 
in tone, with spot at 17%{c. Consuming interests continue 
indifferent, and there is talk of re-sales at lower prices. The 
European demand is also dormant. Tin was again lower 
on the spot at 4644c. Lead ruled firmer at 4.75c. Spelter 
is higher for spot delivery at 7.20c. Iron is firm and active. 
There is a good inquiry for low phosphorous and basic iron. 
Sales of foundry iron were lighter. Prices are as follows: 
No. 1 Northern, $15 75@$16, No. 2 Southern $15 50@ 


$1575. - - - 





ae PL 
COTTON. ; 
3 | Friday Night, July 5 '912..\.- 

THE MOVEMENT OF THE. CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
16,946 bales, against 16,465 bales last week and 19,441 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,426,253 bales, against 8,378,290 bales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,047,963 bales. 


——— 
































Receipts at— Sal. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____- 999/ 1,266] 1,119) 362) 926 882| 5,504 
Texas City. _--- yeh. eee ia die ities wa ee 5 Ps a sade 

t. at 320 on saitile das — — sit iil 320 
New Orleans.._.| 1,719 46; 1,099 797| 1,118 600} 5,379 
Gulfport _....-- Sia cu bis we hl vi S ie ssiddiang ails swith 
p See 65 55 $0 25 boas ei 3 238 
Pensacola __.-.-- vin wanes Si tacos oid nme 600 600 
Jacksonville - ~~ - atibd Ss dda ee swan indie ee 

vanmmah _..-..- 145 54 865 740 Die wo 86; 2,384 
Brunswick _.--- senate amare mae > cian ile cou a a = ile 
Charleston __.-- 1 881 6 abo m 1 890 
Georgetown ---- or. ones sin inn do seal de pit i ~ dda bias 
Wilmington .--- 21 amie hs chine id heads oueeh 21 
N@@ieew a...s-.- 67 428 99 230) 5 ae 522) 1,346 
N’port News, &c ‘5 ndied 7 ae pe eine wien a of 
New York... -~- sc iesdik nieniieil dias Sono lk ha ae Leite 
) Ee eS 52 38 oe a id Se 90 
Baltimore ay ae She aerate ge Sl POSS ae Oe 
Philadelphia -- - aie an a Saini are disaease A ee wiabe 
Totals this week! 3,337! 3,276' 3,311! 2.160! 2.044! 2.818! 18.946 











- The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 
































| tories | istoni. | Stock. 
Receipts to — a : 
July 5. This |Since Sep, This |Since Sep: 
Week. | 11911. | Week.| 11910. | 1912, | 1911 

Galveston...._..| 5,504/3,498,043! 1,.530/2,.737,.678) 50.300 7,951 
ete a Rice cna i cauck QRMNOR. oon ccuh. c.cisn 
Port Arthur, &¢c- 320) 280,095 MS SS 7 RCI ws 
New Orfeans.___| 5,37911,6388,587| 2,.497/1,568;107| 40,2491 41,733 
Ome os bcs RENEE 66,815 a 34,211 “eape we ae RY 
Mobile _._.-- 238| 379,503 4| 249,733 1,287 687 
Pensacola .____ _- 600; 215,979! 1.228] 123.906, _____. BSCS 0 
Jveksonviile, &e_ ie 50,418 262 25,620 CaS BE meas 
Savannah.._....| 2,384/2,890,914| 2,.427|1,424.481) 38.515) 22.483 
Brunswick _. _- - _...-| 408,985 caal. saa 40 710 
Charleston _- 890| 413,900 3\ 285,082 8,796 5,084 
Georgetown -.-.. al 1,169 18 1,45 A biereaih ai = 
Wilmington —_. _- 21! 547,816 __..| 400,409 736 266 
hotfolk...._____| 1,846} 741;980 14%} 558,487) 23,3506 5,164 
N’port News, &c- whe + 37,931 at 3,92 oie ckalee 5 oho 
New York _____- alae 6,257 324| 14,483) 144,818! 111,131 
Bieter ..... ...- 90| 62,455 46} 38,414 8,133 8,218 
Baltimore .- ___ _- 174| 122,548 78\ 112,140 6,124 2,913 
Philatelphia ..-- sigh 25: hip 365, 1,815 1,175 

Total....__.__' 16.946! 11426253 8.561'8,378;299 a24.183! 207.495 











N ote.— Additions as revision of receipts since t. 1 as follows: Galves- 
ton, 1,034 bales; New Orleans, 9,260 bales; and Wilmington, 4,415 bales. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1912. 1911. 1910. 1909. 1908. | 1907 

Galveston __-! 5,504 1,530 3,213 7,781| 14,955 3,755 
Texas , &e. SRE Te RRA SIICR eae ge (Paget aS ie 
New Orleans. 5,379 2,497 5,799 6,272 7,900 4,573 
Mobile ______ 234 329 1,017 1,253) 112 
Savannah ___ 2,384 2,427 2,370 1,479 251 2,262 
EE EC ES AES es ee ee Tee eee sae mee CT Pee peeaeae weit te 
Charleston, &c 890 21 2,767 133 460 488 
Wilmington _-_ ee eo: 308 17 1,737 42 
Norfolk _.__- 1,346 144 3,313 1,472 2,091 1 526 
a 274 798 283 
All others. __. 864 1,938 3,372 726 1,278 746 
Total thiswk_!| 16,946 8,561) 21,571} 19,171) 33,723 13,787 
Since Sept. 1_'11426253'8,378,290 7,128,262'9,721,704'8, 145,308 9,626,645 





The exports for the week ending this evening reach a total 
of 38,610 bales, of which 22,043. were to Great Britain, 
199 to France and 16,368 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending July 5 1912. 


From Sept. 1 1911 to July 5 1912. 
Exported to— 


Exported to— 





















































Exports | 
from— Great Conti- Grea Centi- 

Britain. FPrance | nent. | Tota’. Britain. | France. nent. Total. 
Galyeston__| 9.290 _.| 12,811] 22,101 1,370,705] 280,821)1,329,454}2,980,980 
Texas City. RF aE SET! yg gees _... 411,504] 92,658] 81,755] 585,914 
Pt:Arth.,@¢ _... ee ae ae _... 21,5461 66,140} 117,01] 204,704 
NewOrleans 7,604 199 997} 8,860 SPS8,263) 174,459] 570,51€11,563,040 
Mobile __. | i tee Sale ile 358 107,270! 65,654] 119,31¢] 292,243 
Pensacola. - 600 mags teu 600 61,663 64,337 90,32¢} 216,329 
Gulfport __| Sih Seas eB ail, BR Ree SPS 37,373| 27,4261 64,802 
Savannah _| be 915 915 472.141 169,672/1,126.685/1 768,498 
Brunswick -_! — Mere ser ee fF | gees 175,16C) 372,824 
Charleston _! “ ae Sees | 799,208] 250,574 
Wilmington! ....} - EN _.--| 162,097] 115,444] 224.885] 502,426 
Norfobk _ _ _ _! a NOH or a Ba eee? eos: 6.1521 20,911 
New York! 3,591 1,500} 5,091. 236,376) 85,607] 306,604] 628,587 
Boston -_._| $25 ae BeBe See WOOT 2 exces 11,990] 181,962 
Baltimore._' = ___ ' ign ac cak a ae 6,220; 100,919] 126,051 
Philadelphia ee 40 Sim: 64,1191 .crci 24,200; 88,319 
Portland,Me __. a Sass ¢ fa hee SE ta. Sees 6,829 
Bt Bere Sees 55 Bere eh aS as 210,766| 210,766 
Seattle ....) _.. meas 50 RARER et Sg Se Mie pr 150,508} 150,508 
pL ROR, eGo air ok? ME: aeRnRRCAU: spekateaiemllcn 59,843] 59,843 
ee eer ee Teh Geen Ree 4.00 cciesal Becks 4,868 

Total. ___! 22,043 199} 16,368 38,610/4,190,052 1,158,382)4 ,932,544|10280 978 
Tot. '10-"11 2.374 253 7,145) 9,772/3.283 645 907 ,266'3,179,048/7 ,369,959 














_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
ports named. We add similar figures for 


cleared, at the 


New York. 
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ment but in private reports. 
ment acreage figures of 2,584,000 acres, or about 7%, was 


greater than most people had expected. 


year the Government 


the total. 


siderable extent made up in Texas. 


price is unduly high, seeing that there is still a possibility 
of a good crop being raised, that big reserve stocks, visible 
and invisible, are likely to be carried over into the new crop 
year, and that the high cost of living can hardly fail to effect 
the consumption, which, by the way, they think is being 
over-estimated. Spot cotton closed at 12 cents for middling 
upland, showing an advance for the week of 35 points. 
day prices advanced, but reacted later, owing to liquidation 
partly by leading Wall Street and spot interests. 

The rates on and off middling, as established Nov .15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


a 
Strict mid. fa'tr____1.50 on 


Middling fair- 


Strict good mid____0.89 on 


...¢€.1.75 on! Middling _._.....c. Basis 
Strict low mid___._0.35 oft 
_....1.30 on} Low siniddling----- 0.80 off 








Strict good ord__._1.40 off 





The decrease in the Govern- 


It is 


ad to correct its figures by increasing 
Last year it stated the acreage at 35,005,000 
and this spring corrected it to 36,681,000 acres. 
idea of very many is that there has been some decrease in 
the acreage, that the plant is two to three weeks late and 
that exceptionally good weather conditions are necessary 
during July and August if a crop of anything like the requisite 
size is to be raised. On the other hand, the outlook in 
Texas is very favorable, and from present appearances many 
think that the loss east of the Mississippi will be to a con- 





























mee SE na 
On Shipboard, NotCleared for— FUTURES.—The highest, lowest. and closing prices at 
tilt petete lL Gregg \ | Ger- amor . Coast- ~ | Leaving | New York the past week have been as follows: esa ( 
“| July 5 at— Britain.) France | many. |Foreign| wise. | Totas. | Stock. “sl a ee ee ie ts ee aE saa - 
New Orleans..| 1,278} ....| ..105) 9,022] __..| 10,405) 295844 < S| | 2) 8) S| S| Hh Sheth et 
Galveston a 2,353 2 ae] 1Q458) 11,702 63¢ 19,143 31,157 < “a= «= Se Oe. Ue _ - 
vannah -.... 4 éaed p aA ele -< % a 08, 
Charleston __ __ eka eeaa lage B ge Ci ane er 8,795 iz ©| 2| @| @| © | 4 Q| @| 2 | @| @| | 
oe Sink oe ne aa eau eee Lee 17 ‘a 3. ‘aan Sen Re, Si : ay ae 
Norfolk ....-_. i aioe Dio sre ..-.| 16,500 eo . OF: “ ~ api ~ “ = a ~“ we 
New York. _. 50¢ 306 100 4c] ---.| 1,800f+*143,518 =I lal =I =I =I =I LI =I [| a1 || 
Other ports - 10( “eee oS a eee Loh 15,748 es So wn oe |S Sa oe 18 SS || $s || 
Total 1912_.] 4,39: 30C| 4,663] 21,124| 17,147] 47,628] 276,534 3 ae ae ie ae UO te elo te “ee 
Total 1911_4 4,646 38i; 4,98¢] 7,17&| 4,546] 21,731] 185,764 = @| @e| ©! @ | e! @| @) eo! @! @ | Bl @ | 
Total 1910. ' 6.495 1.428’ 3.676 6,866! 11,108! 29,570! 193,468 ES | 38 ag oS co BY oo ss 3 88 ao 
a : : j a cohen et ted |x et ie io aha | | ae | | 
Speculation in cotton for future delivery was quiet until a Te Eh = hE Bo Bn. i> A A 
Wednesday. Then it was suddenly electrified by the Gov-|  ._ | 
ernment report on the condition and the acreage. It was| $< << 
more bullish than expected. It stated the average condition} §¥$ o< 
for the belt at 80.4%, against 78.9 a month ago, 88.2 last! &% mA 
year and 80.7 as the 10-year average. The acreage was put 
at 34,097,000 acres, against 36,681,000 last year. Prices} = | 8 S$ S3 Se |3 $3 23 18 S83 1! SS II 
ran up sharply on this report. It caused heavy covering of | §,; So oce se an oa ee eR oF Ae _ 
shorts for operators in various parts of the country, includ-| g~ | @| | @| &| Of @| O| oO] OG! @| B] @| 
* hd . . 3 
ing, it is understood, Memphis, New Orleans and Chicago.| 35 aa Sa S36 SE 82 SS 83 3&5 82 $3.3 
It is also sau 5, mn that some Southwestern interests cov-| & Sooo oot oct oe ct ce ca ce |) an cy 
ered, although Texas made a goodshowing. Thecondition in er 8 89 32 |§ 32 58 18 32 |5 32 11 
Georgia, however, as well as Alabama, Arkansas, Tennessee, | 5 pe ge El Rd IR os SR di Rt SR A 
the Carolinas and Louisiana, was lower than some had ex-| $2 Si 6) ei 616) 61 81613) els) 
pected. The effect was marked. Prices rose on Wednesday Ss | «0 o- pp | ©} at @| Al el e| e| ©! @| 
25 to 30 points, and held most of it at the close. Also of | &> a Hl > i Al ui, i, lene i ns MER 
iate the Liverpool spot sales have been so large as to attract eS iS ae ee In oe le oe I 
attention. It is not usual to see spot sales in Liverpool at an aa aa a9 |o oo oo |e Ss Il] 38 || 
this time of the year of 10,000 to 12,000 bales a day. That s- ios yee Sten eiet 6S es ete) = os Stes oho 
is what the trade has witnessed of late, however. Spot sf | @| S| @| ®| e! @| S| S| S| S| oe] @| 
markets on this side of the water have also been reported} 35 aN NO oS SH 8 OS GH B BB Be 
active and strong. There is a keen demand for the better oe. a ee es ee eee fe eee Pt ee 
graces, and it is also said that there is now a better inquiry SS Sh #2 59 22 82 $2 12 #28 1) 82 11 
, “ica Bi AYN AY 2a VI FT OH He |1o HH cs 
or the lower grades, which were rather neglected for a time. Se at: dei ek ae ae ee ae os 
Complaints have been received from various parts of the Se os ee Be A Rae wen 
: : ©| o| S| S| S| S| S| BO] ®@ 
belt of late—that is, since June 25, the real date of the Gov-| $§ | el Al 2} ©! e| ©! @} U ©! @| ©} @| 
. S ST NN Ne we tT HQ ty | HH 2© 
ernment report issued on July 3—of cold nights and ex-; & Soom oes me cn oe os poe fy cs | 
cessive rains in parts of the Atlantic States especially, al- ST SUECE Cas EE REE EERE ECE EEOC aE eee 
though similar complaints have been received from parts of me | ea ga |eS &2 2 oS £8,085 SS GS Gs 
the Eastern Gulf and the Central sections. The consensus |$8338|58855/88)55| 38) $$255198/88|88 
is that the condition of the belt is 80 to 81%; that is to say, SEO SRO RMOSMO SHO CEO eMO MO MORRO BHO BRO 
. 3 cS Ss > 8 © S ~~ = 
these are the figures most often seen not only in the Govern- 7 oe FA | Ree Re Oe ae fare 





true that last 


But the 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


Foreign stocks, 














July 5 1912. 1911. 1910. 1909. 

Stock at Liverpool. _..--- bales._1,000,000 665,000 500,000 1,056,000 

EE RINE ik  ntibceenaokin 3,000 13,000 7,0 ,000 

Stock at Manchester........-.-- 108,000 67,000 44,000 75,000 

Total Great Britain stock. ---- 1,111,000 745,000 551,000 1,138,000 

. Stock at Hamburg............. ,000 11,000 14,000 12,000 

hey think that the | Stock at Bremen ---...-...-.-- 409,000 103,000 160,000 303,000 

eet Ge ND.. 6G eune coo canoe 218,000 154,000 147,000 239,000 

Stock at Marseilles. -.........-- ,000 2,000 2,000 3,000 

Stock at Barcelona ......-...-...- 17,000 18,000 11,000 32,000 

ee i, SS nn cman tan wth 19,000 19,000 20,000 32,000 

Stock at Trieste .............<- 13,000 9,000 9,000 7,000 

Total Continental stocks---.--- 686,000 316,000 363,000 628,000 

Total European stocks------- 1,797,000 1,061,000 914,000 1,766,000 

To- | India cotton afloat for Europe... 104,000 135,000 123,000 76,000 

Amer. cotton afloat for Europe... 105,768 84,151 130,340 155,173 

Egypt, Brazil, &c.,afit. for Europe 15,000 31,000 13,000 29,000 

Stock in Alexandria, Egypt- ---- 82,000 87,000 72,000 101,000 

Stock in Bombay, India-_-_-.-.---- 583,000 542,000 656,000 369,000 

Stook i WU. @. DOCU. .05-d-<4- 324,163 207,495 233,038 318,628 

Stock in U. S. interior towns.... 144,215 122,970 131,458 151,588 

U. S. exports to-day.-._..-..---- 799 See ‘Sanen< 3,881 

Good mid tinged_e_ Even Total visible supply ---.-.------ 3,155,945 2,271,288 2,262,836 2,970,270 
“es aa eat = i “ = Of the above, totals of American and other descriptions are as follows: 

} aing tinged__.0.30 off 








American— 
































) 1.40 off | Striet low mid. ting.0.80 off | Liverpool stock. --.------- bales. 871,000 513,000 407,000 962,000 
Good middling. -.-.0.56 on}Good ordinary --.-.2.15 off| Low mid. tinged___1.90 off | Manchester stock.._.._.------- 84,000 53,000 34,000 60,000 
Strict middiing - --.0.30 on} Strict g’d mid. tgd_0.43 oa| Middling siained___0.90 off | Continental stock. -.-_--- Bila ta'de wt red 655,000 267,000 306,000 575,000 
2 7 p ; ‘ American afloat for Europe. ----- 105,768 84,151 130,340 155,173 
The official quotation for middling upland cotton in the U. 8. ort nego ete -~----------- reir soa aon sei cba Ltt 
aide .». interior StOCKS......---...- ’ ’ , , 
New York market each day for the past week has been: U.S. exports to-day........... 799 a ae 3°881 
June 29 to July 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___._.._.--_- 11.65 11.65 11.65 11.95 Hol. 12.00 Total Amoestons.....-. ~------- 2,184,945 1,248,288 1,231,836 2,226,270 
1 East Indian, Brazti, &c.— 
NEW YORK QUOTATIONS FOR 32 YEARS. TEE 6 wbnucmines 129,000 152,000 93,000 94,000 
. ; : " 7 i Ss a we wee awe & ,000 13,000 ,000 7,000 
The quotations for middling upland at New York on| Manchester stock.--.---------- 24,000 14,000 10,000 35,000 
x ° Continental stock..-....-------. ’ ’ ,000 53,000 
July 5 for each of the past 32 years have been as follows: one Syne cdl nny ted teeta 104,000 135,000 1235000  76'000 
1912_c__.__12.00 {1904_c____- 10.60/1896_c_____ 7.44|1888_c_____ 10.31 | Egypt, Brazil, &c., afloat. _----- 15,000 31,000 000 «=. 29, 000 
SROG . seéua 14.85/1908_______ 12.75/1895______- hot Baers 11.00 | Stock in Alexandria, Egypt----- 82,000 87,000 72,000 101,000 
S08. cada < 15.45/1902__.___- 9.31|1894_______ 7.25|1886__.___. 9.44 | Stock in Bombay, India----_---- 583,000 542,000 656,000 369,000 
$060... ..2.- 12.60/1901_______ ee i. 7.94/1885_______ 10.50 
tSoy <= ----48:$0|d8e0------- Sets ispi------- g:30] tang-------fRaz | Boe Rasta, #o---------, 934-000 1.088.008 1-084.000 744-009 
to dboeda . su naeed ° aaneece . ’ NS «did wm cdaceé , ’ ’ ’ ’ ,836 2,226,27 
Sn a's my 5) eae 6.25)1890______- 12.00/1882_______ 1262 hes : 
SRE LR. Rapes 7 BOT eset ks 0n0- el) | epee 11.06 Total visible supply - vieuie 3,165,045 3.271.208 2,262,836 2,970,270 
Middling Upland, Liverpool - - - - - ‘ ; ; ; ; 6.75d. 
MARKET AND SALES AT NEW YORK. Middling Upland, New York..-- 12.00c. 14.65c. 15.40c. 12.700, 
vind OE BBS Egypt, Good Brown, Liverpool... 10 %d. lid. 12 kd. 9 Xd. 
a Peruvian, Rough Good, Liverpool 9.50d. 11.25d. 11.00d. 8 .25d. 
Fed.) Futures SALES. Broach, Fine, Liverpool..-...-.-- 6 5-16d. 7 9-16d. 7d. 6 %d. 
re¥-] Spot Market Market Tinnevelly, Good, Liverpool. .--- 64d. 7 7-16d. 7d. 5 #4: 
Closed, Closed. Spot. |Contr’ct| Total. 
Star. louis ............ RR SPORE aay Continental imports for the past week have been 94,000 
aww = Siig} vo Enea el eats Sreeer~~------ 18/ 62,600) 62,618 | bales. 
es eiice a?  embnpbeme Gad DE ddbbbans oan 
‘attestas lGulet, 30 pw adv. Very ‘steady... _...| 7277} _.°3]| The above figures for 1912 show a decrease from last week 
peey fe Re aS ace Me gem a: ae ae of 228,636 bales, a gain of 884,657 bales over 1911, an ex- 
momen aN Re ee eee eo 400) 6,500 | cess of 893,109 bales over 1910 and a gain of 185,675 bales 
__ Total. ...!...-.-.-----------'-------------- 1,151) 68.000’ 69,151 ' over 1909. Rend : 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. ‘The results for 
the week and since Sept. 1 in the last two years are as follows: 























——1911-—12 ——1910-—11——— 
July 5— Since Since 
Shipped— Week Sept. 1 Week. Sept. 1. 
OS EAE ange at, Spe cee ame 2,892 642,391 1,773 514,595 
EEE ETE a ean 331 65,828 690 208,734 
. >. == SR Sess a 8,40 ce 25,957 
ee aii 1,780 170,152 677 131,376 
es ds toe 342 126,966 191 79,490 
Via Virginia points...........-- 275 190,147 137 175,089 
Via other routes, &c..........-.- 611 447,963 327 169,640 
Total gross overland._......-- 6,231 1,651,855 3,795 1,305,531 
Deduct Shipments— 
Overland to N. Y., Boston, &c-_.. 264 193,512 448 165,402 
Between interior towns__..-.--- need 101,759 294 61,614 
Inland, &c., from South... ..--- 2,938 77,152 478 55,135 
Total to be deducted. ___....-.~ $3,202 372,423 1,220 282,151 
Leaving total net overland*-.-._-.- 3,029 1,279,432 2,575 1,023,380 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 3,029; bales, against 2,575 bales for the week last 
year, and that for the season to date the aggregate net over- 








NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leadin 
Orleans cotton market for the past week 


Oo 


ha 


ptions in the New 
ve been as follows: 























| wae” 
Sat’day, | Monday,| Tuesday, Wed'day,|Thursd’y,| Friday, 
June 29.| July 1. | July 2. | July 3. | July 4. | July 5. 
July— 
Range .....- '12.21-.24/12.18-.22!12.26-.28 12.28-.54 12.59-.61 
Closing - ----- 12.21-.22|12.21-.22 12.26-.27 12.49-.50 12.60 — 
August— 
a i 112.01-.07|12 .00-.04/)12.05-.07'__.._. 12.35-.36 
Closing ee ee eas 12 .04-.05 12 .03-.04 12 .08-.10 12 .32-.34 12 .35-.36 
pp eae |31.80-.87 11.83-.8611.88 — 11.88-.11 12.15-.22 
Closing : oes 11.83-.85|11.82-.84/11.89-.91 12.11-.13 12.16-.81 
RR 11.60-.65|11.60-.64|11.64-.71 11.69-.97 11.97-.08 
Clestme. ..... 11.62-.63|11.62-.63|11.70-.71 11.94-.95 12.01-.02 
Range --.----)~--------)--------|---2----penene ep fen e + -- 
Closing ---.--- 11.62-.64/11.63 —/11.70-.71|11.95-.96| HOLI- |12.00 — 
December— DAY. 
aaa 11.62-.66|11.61-.67|11.64-.72|11.71-.98 11.98-.08 
Closing - --- -- 11.63-.64|11.64-.65|11.71-.72|11.95-.96 12.01-.02 
January— 
I i sina 11.65-.69/|11,64-.69)|11.68-.75/11.75-.01 12.02-.11 
Closing - ----- 11.67-.68|11.66-.67/| 11.74-.75/11.98-.99 12.04-.06 
February— 
Closing . -- ---|11.70-.72|11.70 —|11.> .-.78]12.02-.03 12.08 — 
March— 
Mee ee — @ .78/11.70-.73)| 11.74-.80 | 11.79-.08 12.10-.14 
Closing etiaee anil 11.74-.75|11.73-.74| 11.79-.80 | 12.06- 07 12.11-.12 
2 obs Steady. | Steady. | Steady. | Firm, Firm. 
Options -.--- Steady. |! Quiet. | Quiet. | Steady. Steady. 








AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON ACREAGE AND CONDITION.—The Agricultural De- 
partment at Washington issued on July 3 its report on cotton 
conditions and acreage as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the bureau, that the number of acres of cotton in 
cultivation this year (1912) in the United States is about 93% of the area 
planted to cotton last year, equivalent to about 34,097,000 acres, as com- 

ared with 36,681,000 acres indicated by the Bureau’s revised estimate of 


ast year’s 


lanted 


The condition of the growing cro 
dition, as compared with 78.9 on 
80.7, the average condition for the past ten years on June 25. 

Details by States follow: 


Revised ——~Area, 1912-—— 


Figs. Indi- Preliminary Est. 


cating Acres % Com- June 
Planted pared 25 
States— in 1911. with '11. Acres. 1912. 
Virginia _...- 44,000 98 43,000 87 
North Carolina 1,657 000 94 1,558,000 8&3 


Sou. Carolina. 2,800,000 


Florida 


5,579,000 
318,000 
Alabama _... 4 


043 ,000 


Mississippi ... 3,426,000 


Louisiana _._. 1,118,000 
BOM ck de ece 11,150,000 
Arkansas __.. 2,470,000 
Tennessee _ . _— 850,000 
Missouri _..-- 132,000 
Oklahoma ._. 3,081,000 
California  .._ 13,000 





Un. States.36,681,000 


THE GOVERNMENT COTTON REPORT .—In our edi- 
torial columns to-day will be found reference to the report on 
acreage and condition of cotton issued on Wednesday last. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
cotton manufactures for May and for the eleven months ended 
May 31 1912, and, for purposes of comparison, like figures 
for the corresponding periods of the previous year are also 


presented: 


area, a decrease of about 2,584,000 acres, or 7%. 


on June 25 was 80.4% of a normal con- 
ay 25 1912, 88.2 on June 25 1911 and 





98 10,927,000 89 
89 2,198,000 77 
94 799,000 76 
83 110,000 75 
88 2,711,000 82 
90 12,000 98 





93.0 34,097,000 


80.4 





—Condition 
May —June 25— 

25 10-Yr. 

1912. 1911. Aver 

89 98 84 

87 89 82 

83 84 81 

74 94 83 

75 96 87 

74 93 80 

72 87 80 

69 89 79 

86 85 80 

73 89 81 

74 87 84 

74 90 84 

78 87 81 

96 100 Meow 

78.9 88.2 80.7 





Manufactures of Cotton 


Month ending May 31. 


1l Mos. ending May 31. 


















































land exhibits an increase over a year ago of 256,052 bales. Exported. ope rer ae ad = 
1911-12 1910-11 ; Sem: 
In Sight and Spinners’ Since Since | Piece goods __._._......__.- yards/ 46 ,067 ,74¢ [34,763 ,943|441,507,182|310,142,581 
Takings. Week. Sept. 1. Week. Sept. 1. | Piece goods ___._........... value/ $3 ,046 ,842 | $2,382 ,400/$29 ,023 ,362 ($21,841,105 
Receipts at ports to July 5.____-_- 16,946 11,426,253 8,561 8,378,290 | Clothing, &c.—Knit goods.._value| 169,925] 122.975] 1.690.082] 1.435/252 
Net overland to July epee epaeiercie: 3,029 1,279,432 2,575 1,023,380 | Clothing, &c.—All other_____ value} 815,273} 532,056| 6.432.807| 5.036.459 
Southern consumption to July 5.. 56,000 2,292,000 47,000 2,097,000 | Waste cotton...........__.. value] 434,28©} 269,082] 3,246,304] 3.189.370 
Si le a a aa ae value} 60,201 60,143 547,051 561,356 
ee i 75,975 14,997,685 58,136 11,498,670 | All other___._...__.._.______. value} 664,537) 446,326] 5,72 2 62 
Interior stocks in excess________- *11,170 43,778 *10,483 72,192 detent io sd tant 
otal manufactures of_____ value'$5.191 OK6F}$3 812 .982'$46 6605281836. ,16:! 
Came into sight during week... 64,805 -______-~- 47,488 . susinddan eetanatnos 
er eT Tn ee ee 11,570,862 FIRST BALES OF NEW COTTON.—The first hale} of 
North’n spinners’ takings to July 5 37,430 2,344,868 15,893 2,091,646 | NeW cotton of the season 1912-13 was received at Houston 
- on Tuesday, July 2. The first bale reached Houston last 
ee yg mA yon ; year on June 11 and in 1910 the first arrival was on June 23. 
ovement into si in previous years: E 
revs PO get epee ‘aaa COTTON CONSUMPTION AND OVERLAND MOVE- 
1910—July 8.----.-.--..-- 41,824 1909-10—Juiy 8.-..---- 10,180,604 | MENT TO JULY 1.—Below we present a synopsis. of the 
u y ee , aa u y -—<-—-e- 9@ ’ 
1 tii seepage ge ra bl iso?oe Sule 10022 11096427 | Crop movement for the month of June and the ten months 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week: 


























Closing Quotations for Middling Cotton on— 
Week ending : 
July 5. Sat’day. | Monday., Tuesday.; Wed’ day.|Thursd’y.| Friday. 
Galveston _..-. 12% 12 % 12% 12 7-16 12% 
New Orleans_._|}12 4% 12 %& 12 7-16 (12 7-16 12% 
MORES wiveusna 11% 11 %& 11 % 115 11 [3-16 
Savannah __-__-. 12 12 12 12 12 
Charleston - - - - - 11% 11% 11% 11% 11% 
Wilmington----.}...- ps os fone aap Seppe 
DEE covauns 12% 12 12 12% HOLI- |12% 
Baltimore _._ - 12 12 12 DAY. {12% 
Philadelphia _._|11.90 11.90 11.90 12.20 12.25 
Augusta.-....-- 12% 12\% 12% 12% 12% 
Memphis -.-.-- 12 2% 12% 12% 12% 
Oo & a 12% 12% 12% 12% 12% 
P< ssceae 11 15-16 |11 15-16 |11 15-16 |12 1-16 124 
Little Rock__._.'11% 11% 11% 11% 11% 











ended June 30 for three years: 

















1911-12. | 1910-11. | 1909-10. 
Gross Overland for June-_--_-.-..--.- bales 41,916 31,966 51,430 
Gross Overland for 10 months. ______--- 1,647,232) 1,301,736) 1,068,526 
Net overland for June___.__......----- 31,172 ‘ ,60 
Net overland for 10 months_______-_--- 1,276,854) 1,020,805 819,837 
Port receipts in June... ..........-...-.- 105,864 75,626 123,831 
Port receipts in 10 months_____.._.---- 11,412,644) 8,359,876) 7,102,451 
a cee enceee 154,305 72,196 07,529 
Exports in 10 months. _..._.....--.-.-- 10,247,384) 7,357,745| 5,888,245 
Port stocks on June 30__._.._-.-_-.---- 48,716| 203,283 44,542 
Northern spinners’ takings to July 1__-_-- 2,337,703! 2,085,753! 2,067,368 
Southern consumption to July 1____._-- 2,244,000| 2,050,000; 2,126,000 
Overland to Canada for 10 months (in- 
cluded in net overland) _-____..-.---- 144,414 128,591 104,345 
Burnt North and South in 10 months--- ,777 22 91 
Stock at North. interior markets July 1-- 18,964 19,056 10,478 
Came in sigat during June_-_-__-_-- pie nae 319,102 231,379 249,431 
Amount of crop in sight July 1._--_---- 14,986,498) 11,513,556/10,127,288 
Came in sight balance of season._....-| ------ 618,776 523,673 
ee eee Lawman: ane wiel 12,132,332/10,650,961 
Average gross weight of bales__...._.-- 513.73 510.45 506.05 
Average net weight of bales____.._..--- 489.73 486.45 482.05 
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WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South are on the whole 
favorable and indicate that the crop is doing well in most 
sections. From a few localities there are complaints of too 
much moisture, but in the main the rainfall has been mod- 
erate. Our Texas advices are to the effect that the plant 
is in first-class condition and the outlook in that State has 
never been better. 


- Galveston, Tex.—Clear weather has prevailed quite generally 
over the State during the week. e plant isin first-c 
condition. On the whole the outlook in Texas has never 
been better. Dry all the week. Average thermometer 81, 
highest 86, lowest 76. 

Abilene, Tex.—We have had no rain during the week. 
Minimum thermometer 68. 

Brenham, Tex.—There has been no rain during the ee 
eer oa thermometer has averaged 82, ranging froma 
70 to 94. 

Cuero, Tex.—We have had no rain during the week. The 
thermometer has ranged from 68 to 96, averaging 82. 

- Dallas, Tex.—We have had rain on two days of the past 
week, the rainfall reaching one inch. Average thermometer 
80, highest 96, lowest 64. . 

Henrietia, Tex.— We have had rain on one day of the week, 
the rainfall reaching fifty hundredths of an inch. The ther- 
mometer has averaged 83, the highest being 98 and the 
lowest 68. 

Huntsville, Tex.—There has been no rain during the week. 
The thermometer has averaged 82, ranging from 70 to 94. 

. Kerrville, Tex.—There has been no rain during the week. 
Thermometer has ranged from 62 to 96, averaging 79. 

Lampassas, Tex.—We have had no rain during the past 
week. rahi thermometer 82, highest 96, lowest 68. 

Longview, Tex.—We have had rain on two days of the 
week, the rainfall reaching sixty-eight hundredths of an inch. 
The thermometer has averaged 82, the highest being 68 and 
the lowest 98. 

Luling, Tex.—There has been no rain during the week. 
The thermometer has averaged 83, ranging from 70 to 96. 

Nacogdoches, Tex.—We have had light rain on one day the 

ast week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 68 to 92, averaging 80. 

Palestine, Tex.—We have had no rain the past week. 
Average thermometer 82, highest 94, lowest 70. 

Paris, Tex.—The week’s rainfall has been ninety-two hun- 
dredths of an inch on one day. The thermometer has 
averaged 78, the highest being 90 and lowest 66. 

San Antonio, Tex.—There has been no rain during theweek. 
The thermometer has averaged 81, ranging from 68 to 94. 


' . Weatherford, Tex.— We have had light rain on one day the | 


ast week, the rainfall being four hundredths of an inch. 
he thermometer has ranged from 66 to 96, averaging 81. 

Ardmore, Okla.—We have had rain on one day during the 
past week, the rainfall being nine hundredths of an inch. 
Average thermometer 81, highest 95, lowest 66. 

Marlow, Okla.—lIt has rained on two days during the week, 
the rainfall having reached thirty-nine hundredths of an 
inch. The thermometer has averaged 78, the highest being 
93 and the lowest 62. 

Tulsa, Okla.—There has been rain on one day the past 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 80, ranging from 68 to 93. 

Alexandria, La.—It has rained on three days of the week, 
the precipitation being one inch and forty-five hundredths. 
The thermometer has ranged from 67 to 95, averaging 81. 

- New Orleans, La.—We have had rain on six days of the 

ast week, the rainfall reaching one inches and seventy 
athe. Average thermometer 79, highest 88, lowest71. 
Month’s rainfall 4.11 inches. 
|. Shreveport, La.—There has been rain on one day of the 
week, to the extent of six hundredths of an inch. The 
thermometer has averaged 80, the highest being 93 and 
the lowest 66. 

Eldorado, Ark.—We have had rain on two days during 
the week, the precipitation being one inch and nine hun- 
dredths. The thermometer has averaged 78, ranging from 
64 to 92. 

Helena, Ark.—Too much rain. It has rained on three days 
of the week, the precipitation being two inches and seventy- 
six hundredths. The thermometer has ranged from 66 to 
89, averaging 77. Month’s rainfall 4.80 inches. 

Little Rock, Ark.—We have had no rain the past week. 
Average thermometer 77, highest 87, lowest 66. June 
rainfall 3.84 inches. 

Columbus, Miss.—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-five hundredths. 
The thermometer has averaged 80, the highest being 94 
and the lowest 67. 

Meridian, Miss.—We have had rain on six days during 
the week, the precipitation being one inch and fifty-six 
hundredths. The thermometer has averaged 77, ranging 
from 68 to 86. 

Vicksburg, Miss.—There has been rain on three days the 

ast week, the rainfall being ten hundredths of an inch. 
he thermometer has ranged from 69 to 90, averaging 78. 
Dyersburg, Tenn.—There has been rain on four days the 
ast week, the rainfall being two inches and seventy-two 
Sendredthc. Average thermometer 78, highest 91, lowest 65. 








Memphis, Tenn.—The crop is late but makes good pro . 
It has rained on four days of the week, the rainfall being 
seventy-eight hundredths of an inch. The thermometer 
has averaged 76, the highest being 89 and the lowest 65. 
June rainfall 4.39 inches. 
| = Nashville, Tenn.—Rainfall for the week four inches and 
seventy-six hundredths on four days. The thermometer has 
averaged 76, ranging from 66 to 86. 

Mobile, Ala.—The crop is clean and in good condition 
generally. There is unauthenticated reports of boll-weevils 
in limited numb rs. We have had rain on each day the past 
week, the rainfall reaching ninety-three hundredths of an inch. 
Average thermometer 77, highest 85, lowest 68. June 
rainfall 4.62 inches. 

Montgomery, Ala.—Dry weather is needed. There has 
been rain on éach day during the week, to the extent of two 
inches and seventy-five hundredths. The thermometer has 
averaged 85, the highest being 66 to 87 and the lowest 77. 

Selma, Ala.—There has been rain on six days during the 
week, the rainfall reaching two inches and eighteen hun- 
epg The thermometer has averaged 76, ranging from 

Madison, Fla.—We have had rain on four days of the week, 
| the precipitation being one inch and ten hundredths. Average 

thermometer 80, highest 92, lowest 70. 

Augusta, Ga.—There has been rain on three during the 
week, to§the extent of eighty-eight hundredths of an inch. 
The}thermometer has averaged 76, ranging from 67 to 88. 

Savannah, Ga.—There has been rain on three days the 
pe week, the rainfall being ae hundredths of an inch. 

he thermometer has ranged from 70 to 90, averaging 79. 
June rainfall 4.94 inches. 

Washington, Ga.—We have had rain on one day the past 
week, the rainfall reaching eleven hundredths of an inch. 
Average thermometer 78, highest 89, lowest 66. 

Charleston, S. C.—There has been rain on one day of the 
week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged 81, the highest being 91 and 
the lowest 70. June rainfall 6.89 inches. 

Greenville, S. C.—There has been rain on fourdaysduring 
the past week, the precipitation being sixty-six hundredths. 
of an inch. The thermometer has averaged 75, ranging 
from 63 to 87. 

Spartanburg, S. C.—There has been rain on one day during 
the week, the rainfall reaching twenty-eight hundredths of 
an oR Thermometer has ranged from 66 to 88, averag- 
in 

Charlotte, N.C.—We have had rain on two days the past 
week, the rainfall reaching seventy-six hundredths of an inch. 
Average thermometer 75, highest 85, lowest 65. 

Greensboro, N. C.—We have had rain on two days of the 
week, the rainfall reaching twenty-three hundredths of an 
inch. Weather now threatening. The thermometer has 
averaged 75, the highest being 89 and the lowest 62. 

Raleigh, N. C.—There has been rain on one day during the 
past week, the precipitation being thirty-two hundredths of 
an inch. The thermometer has averaged 76, ranging from 
64 to 88. 


RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Receipts at Ports. Stock at Intertor Towns. |Reccipts from Plantations 
W eek 
ending | 1912. | 1911. | 1910. | 1912. | 1911. | 1910. | 1912. | 1911. | 1910. 
May 17] 42,610) 64,970) 75,376/239,883/240,118|272,779) 21,971) 27,678) 30,565 


24} 43'902| 38,360] 54,056|220,067|214,820|249,814| 24,086| 13,062] 31,091 
31] 34'901| 27.72€| 36.392/203,37 1|188,390| 233,699] 18,205; 1,296| 20,277 









































June 7/| 24,504) 18,271) 26,832)188,316/ 169,018) 215,24’ ¥,449! _.....] 8,382 

“ 44) 19,167) 12,573) 23,779) 177,343)154,26£/197,108) 8,194) __.... 5,638 

911 19,441} 6,871] 22,361/)164,61: |144,71§/182,841) 6,717) ...--- 8,094 

“ 98] 16,465) 10,151) 22,879/155,388/133,653/159,562) 7,231) 2...) -..-- 
Triter RE OR 46 RAB 21.571'344.2181122.97' 112.4581 §,776 





The above statement shows: 1.—That the total agers 3 
from the plantations since Sept. 1 1911 are 11,470,031 bales; 
in 1910-11 were 8,450,482 bales; in 1909-10 were 7,176,557 
bales. 

2.—That although the receipts at the outports the past 
week were 16,916 bales, the actual movement from planta- 
tions was 5,776bales, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were ----- bales, and for 1910 they were .-_-- 
bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 














Alexandria, Egypt, 1911-12. |} 1910-11. 1909-10. 
July 3. 
n —— 
eS... 2,500 5,000 1,500 
nnd MANE, Bc i wane @ 7,252,697 7,569,546 4,907,053 




















This | Since This | Since | This | Since 
Experts (bales)— Week.| Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1. 


a Rie i. 4,250/198,605|| 2,500/211,256|| 1,250)150,294 
To Manchester .......-- "_..|227,936|| -_.-|213,466|| __..| 248,408 
. Po Continent and India_-| 5,250|/367,1 2|| 6,000|393,108|| 4,250/292,853 

he Renee. .o.caccens 2/000|111,291|| 1,250/119,514|| 1,250] 60,977 


Total exports-------- 11,5001899,994!| 9,7501937,344|| 6,750/622,532 


a 






































WNolte.—A cantar is 99 lbs. Egyptian,bales weigh about 750 Ibs. 
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The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period: 























Cotton capags. 1911-12. 1910-11. 
n. 

Woeh.ane nad Week. Season. Week. Season 
Visible June 28 ...... --|3,384,581| -.---.--|2,433,133 bash 
Vote ib See. ..---| 1,603,418 -.----| 1,495,514 
American in sight to July 5-- -- 64,805/)15,041,463 47 ,453/11,570,862 
Bombay receipts to July 4--. -- 14,000} 2,222,000 31,000} 2,401,000 
Other India ship’ts to July 4- -- 13,00 283 ,000 15,000 00,300 
Alexandria receipts to July 3- -- 400 967,000 600; 1,009,200 
Other supply to July 3* --- -- -- 8,000 239,000 9,000 98,000 } 

Total supply -.- -- -- --. -- -- -- }3,484,786/20,355,881/2,536,186/ 17,174,876 

- Deduct— 
Visible supply July 5. -.- -- -- -- 3,155,045) 3,155,94512,271,288] 2,271,288 
Total takings to July 5..------| 328,841/17,199,936) 264,898/14,903,588 
- Of which American... ..--.-| 224,441]13,708,936| 162,298/11,116,088 
Ce VIG OERGE | nu cance -- sane 104,400! 3,491,000] 102,600] 3,787,500 














_ © Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


- INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombayand the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 

































































1911-12. 1910-11. 1909-10. 
July 4. 
Receipts al— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
EE NTT 14,000|2,222,000! 31,00012,401,000] 22,000!3,111,00,, 
For the Week. Since Séptember 1. 
Exports. 
Srem— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. |\&China Total. | Britain. ment. i& China. Total. 
Bombay— 
(ie Gee. SF 18,000} 26,000! 11,000) 323,000| 802,000/1,136,000 
1910-11_.|  _._-.] 29,000) 25,000) 54, 57, 874,000) 584,000)1,515,000 
1909-10_.| 1,000| 15,000] 13,000] 29/000] 94: 935, 846 ,000)1.875,000 
Calcutta— 
A ee cee || mee 2, 22, 16, 40,000 
TS | ee Ge I ESS Be 3, 34, 19, 56, 
1909-10. _ =? 1,000) 2, 3, 41, 47, 91,000 
Madras— 
| BR Beet ee Y meee wee 3, 4, 1, 8,000 
eas. |. «ce By tout See 8, 20, 3 28,300 
Pee oc. ceee (ae cous 4, 18, 10, 23 ,000 
All others— 
1911-12__| 1,000| 6, 4,000) 11,000) 17, 153,000) 65, 235,000 
1910-11__| 5, 7, seul 12:000 53, ! 13, 316,000 
1900-10..)......<) &, 6, il, 28, 299, 14, 341,000 
Total all— | 
1911-12__| 1,000) 15, 23,000] 39,000} 33, 502, 884 ,000}1 419,00 
1910-11__| 5,000) 39,000) 25,000 69,000} 121,000}1,178, 616 ,300)1,915,30 
_ 1909-10__' 1,000' 21,000' 20,000! 42,000! 129, 1,293, 908 .000!2 330,00 





According to the foregoing, Bomba 
ease compared with last year in the week’s receipts of 
17,000 bales. Exports from all India ports record a loss of 
30,000 bales during the week and since Sept. 1 show a 
decrease of 496,300 bales. 


MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Merchants are not willing to pay 

resent prices. We give the prices for to-day below and 
eave those for previous weeks of this and last year for 
@omparison. 


appears to show a 
































1912 1911. 

84 lbs. Shtrt- \Cot'n 84 lbs. Shirt- ,Cot'n 

32s Cop ings, common | Mid. 32s Cop ‘ings, common | Mid. 

to finest. Upl's Twist, to finest. Upt's 

.- d. d.is. d. s.d.| d. jd. d.js. d. s.d.j d. 

ay 

17 |9 11-16 @ 10% /6 4) th 3 6.47/10 15-16@ 11%/|6 ner 4%) 8.40 

24 19% @ 10%'6 1%@11 3 6.36/10 % @ 11%'6 14@11 4%} 8.28 

= 9% @ 10K%'6 1K@ll 3 6.36) 11 @ 11%|6 14%@11 4%} 8.33 
une 

7 19% @ 10%/6 1%@11 3 6.45}11 1-16 @ 11%|6 14@11 4%} 8.31 

14 19% @ 10%'6 2 @113 6.63/11 1-16 @ 11%/6 14%@l11 5 8.27 

21 19% @ 10%16 1@l1l1 2 6.63/10 % @ 11%/|6 OK@I11 4 8.21 

on 911-16@ 10%/6 14%@l11 2 6.62)10% @ 11%\6 1 @11 3 8.04 
uly 

5 ‘9% @1013-166 2«%@11 4 6.85110% @ 11%'6 OKG@II1 3 7.97 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 38,610 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bates. 
NEW YORK—To Liverpool—June 28—Caronia, 698...July 3— 


Baltic, 431 upland, 2,175 Peruvian; Cevic, 287...--.------- 3,591 

To Bremen—July 3—Koenig Albert, 25.............-------- 29 

To Hamburg—June 28—President Grant, 177__._....-------- 177 

To Genoa—June 28—Mendoza, 500; Oceania, 300___....----- 800 

To Naples—June 28—Duca d'Aosta, 100; Oceania, 100-_.---.--- 260 

To India—July 2—Rabenfels, 298__.._....__.__-._.-------- 298 
CAL ee te Manchester—June 29—-Esperanza de Larrinaga, 9 te0 
To Bremen—June DO—“EEMNVOR, 6, 8B c nnncoccceccssccuccdce 4,163 

To Antwerp—June 28—Hornby Castle, 3,476__._....-------- 3,476 

) Beane July = "= ae Se --- 5,172 
NEW ORLEANS—To Liverpool—July 3—Victorian, 2,604-------- 2,604 
To Belfast—July 3—Rathlin Head, 5,000_.........--------- ,000 

To Havre—July 5—Mexioo, 199........_.__..__._....---.-- 199 

To Rotterdam—July 1—Magician, 497_............--------- 497 

To Antwerp—July 3—Franklyn, 50_.._..__.._..._.---------- 50 

To Barcelona—July 1—Inez, 450__.._.....__.._.._-----.--- 450 
MOBILE—To Liverpool—July 2—Almerian, 358__.......-------- 358 
PENSACOLA—To Liverpool—July 5—Gracia, 600.__.....------- 600 
SAVANNAH—To Hamburg--Juse 29—-Afghanistan, 915-...-.--- 915 
BOSTON—To Liverpool—June 28—Devonjan, 325.._.....-.----- 325 


———— eee 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— | 
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Total bales. 

PHILADELPHIA—To Li l—June 28—Dominion, 65______. e 65 
To ester—July 1 Ghester Port,:210...... cence 210 

To Hamb une 28—Graf Waldersee, 40..............._. 40 
SEATTLE—To China—July 2—Yokohama Maru, 50___._._._......_. 50 
SAN FRANOCISCO—To Japan—June 28—-Nile, 55.........._____. 55 
POCRE no ok hk oe Sh eee de Wbe webehe ices wo cwecccociicciccccccs 38,610 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- -—-Oth.Europe— Mer., 

Britain. Ports. many. North. South. &c. Jepan. Total. 
New York...-- 3,591 -..-.. Bae «ene Wy 2908 ... 5,091 
veston _.... in: «ese GeheS .Og6ee GAs woo eo. . Setel 
New Orleans... 7,604 ae one OO OR Ba ee ,800 
Mobile ._....--.- es bnbdis <: eae) (eben ) whbk) “eee * opm 358 
P ~“«<-—« 600 eee @ ee” @ ooo ee eoae@ -—-—- = ---— 600 
en ee es ee 

GOWER «ancoce “<<< -<—<-=- -<<-- -<-<--< — ene 
Philadelphia ... 275 ~-.-- ..: anmeé..cecn.:-tei.. doo 315 
Se nidw ome sees «002 sese seen 98 ease ses 50 
c ee Jetbe. Sbees Mewen edes jesss won 55 55 
TREE aochotu 22,043 199 5,320 4,023 6,622 348 55 38,610 


The exports to Japan since Sept.1 have been 383,169 baies 
from Pacific ports, 17,548 bales from Galveston, 29,005 bales 
from Savannah and 25,194 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


, s- . 1. be Thurs. 7. 
Manchester hdd ldiet 25 25 25 25 25 
ED «a nemeinde 35 35 35 35 35 
Bremen .......--- 30 30 30 30 30 
Hamburg -...-.-.-- 40 40 40 40 40 

~) See 35 35 35 35 35 
Ghent, via Antwerp 41 41 41 41 41 
OUER wd diiedacssn 45 45 45 45 45 
ombay -.-.---.---- 60 60 60 60 60 
Barcelona. .-.-..--- 50 50 50 50 HOLI- 50 
Ge@On ......4---- 30 30 30 30 DAY. 30 
Trieste .....-.---- 40 40 40 40 40 
BEE jn snnabgwinne 55 55 55 55 55 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Juneil4. June21. June 28. July 5. 
es of the week-.----. bales 70,000 66,000 60,000 62,008 
rs took... 400 10, 2,000 4,000 
Of which exporters took... 200 2, 1,00 3,000 
Sales, American.-..-...---- 61,000 52,000 52,000 52,000 
Actual 6xport............-. 9,000 6,000 5,000 7,000 
Porwer@eg.....-.---+..---- ,00 73,00 57,000 81,00 
Total stock—Estimated - - - - - 1,161,000 1,106,000 1,063,000 1,008,000 
Of which American. ------ 1,036,000 83,000 38,000 71,000 
Total imports of the week... 51,000 23,000 20,000 23,000 
Of which American -- --- -- ,000 15,0 10,000 5,000 
Amount afloat _.......-..-.-- 47,000 56,000 45,000 54,000 
Of which American-.--_--.-- 31,000 24,008 16,000 33,000 
The tone of the Liverpool market for spots and futures 


each day of the 


= ‘week and the daily closing prices of 
spot cotton have con 


n as follows: 


























Spot. | Saturday.| Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 

Market, 

12:15 Quiet. Good 

ame 3 demand. demand. demand. demand. demand 
Mid.Upl’ds 6.60 6.57 6.60 6.64 6.84 6.86 
Sales .___. 6,000 10,000 10,000 12,000 12,000 10,000 © 
Spec. &exp. 600 500 1,000 1,000 1,200 1,000 | 

Futures. Quiet at | Quiet at | Quiet at | Quiet at | Steady at | Steady at 
Market }| 1%@2 % point | 2% pts. 4@1% 3@6 pts. | 2@3 pts 
opened  /f| pts. dec. | advance. decline. pts. adv. | pts. adv. decline 
Market, )}|Barely st’y|Very st’dy| Steady at | Firm at | Steady at | Steady at 
at 24%@4 | at 2%@4 1234@3 pts. 2@3 12%@13%| 9@11% 1@3% 

P.M. }' pts. dec. ‘ pts. adv. ° advance. ' pts. adv. | pts. adv. | pts. dec 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6:37 means 6 37-100d. 


















































June 29 Sat. Mon. Tues. Wed. | Thurs. Fri. 
July 5. |123}4, 12% {12¢@)| 4 [12%] 4 |12%) 6 [12% 4 |12%) 4 1 
D.Mm.; P.M. Pp.M./p.M./p.M./p.Mm./p.M./p.M./p.Mm./p.M.)/p.M./p.m. 
July --..|....|6 37 (‘37 |3934|3844|42 4/42 [56 [62 (6634/63 14/63 
July-Aug_|-...|6 3544 35/35 |37 [41 |4034/5434/60%|65 [62 34/62 
Aug.-Sep_|_...|6 34 3434/37 | |36 |40 = |39 34/52 34/59 14/63 14/60 34/60 
Sep.-Oct _|_...|6 27 |2734|8134/2934|33  |3244/4534/52 [55 14/52 34/52 4 
Oct.-~Nov.|_...|6 2034 21 (25. |2334/27%4|27 |4034/47 |7034|47 34/47 
Nov.-Dec,|..../6 18 |18%4|223%4/21 |25 (2434/38 |44 |47 |44 34/44 
Dec .-Jan .|__._|6 164 7 2134/19 34/23 |23 |3634/42 4/46 [43 34/43 
Jan.-Feb.|-.../6 1634, 21 44/19 34/23 34/23 14/3734/43 [46 [43 14/43 
Feb.-Mch.|_.../6 17 |1734|22 |20 |24 |24 |87 |45 (|4634/44 |43% 
Mch.-Apr.|_..-/6 1734118 |22%4|/20%/25 |25 |28 |44 |47 |4434/44 
Apr.-May.|_.._|6 18 (1834/23 |21 |25 34/25 34|38 4/44 4/47/45 /45 +1 
May-June !_...'6 19 19 ‘2334 8144'26 ‘26 '39 '44%4'48 146 '46 -' 
nr 
BREADSTUFFS. 


Friday Night, July 5th 1912. 

Flour has shown more or less depression in sympathy with 
the decline in wheat. It is also true that the persistent 
adherence to the policy of buying only from hand to mouth 
has kept the market so dull that this, of itself, has had a 
more or less weakening effect on quotations. The Hecker- 
Jones-Jewell mills have shut down, it is stated, for an in- 
definite period, owing, it is understood, to over-production. 
From the Northwest, on the other hand, advices have in- 
dicated a somewhat better demand. On the whole, how- 
ever, the flour trade of this country is quiet and prices are 
unsettled. 

Wheat declined, owing largely to better weather at the 
Northwest. Rains have fallen there. These have greatly 
Improved the crop outlook for rnin Belg ny The precipita- 
tion, as a rule, has been moderate, but it has had the effect 
of causing a good deal of selling for both sides of the account. 
Stop orders have been reached in considezable volume. 
Short selling has been a noteworthy feature in most of the 
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grain markets of the country. At times there have been 
good rains in the Northwest even when there were only 
scattered showers in the Canadian Provinces. It 
looks as though the drought has been pretty effectually 
broken. Moreover, the weather has been more favorable 
in the principal winter-wheat States. There it has been 
clear and warm, just the sort of conditions needed for 
harvesting. And harvesting is making excellent progress. 
On the other hand, trade estimates have in some cases put 
the winter-wheat crop at only 363,000,000 bushels, adhering 
to the figures which have been current for some weeks past. 
A crop of 363,000,000 bushels would have to be compared 
with one of 430,656,000 bushels last year, 434,142,000 in 1910 
and 492,888,000 in 1906. So that whatever may be said 
about favorable weather in the winter-wheat section, some 
adhere to the conviction that the outlook points to the small- 
est crop for years past. Some insist that the spring-wheat 
crop has lost 5.6% in condition during June, suggesting a 
crop of 263,000,000 bushels. That would mean a total of 
626,000,000 bushels of winter and spring, as against 621,- 
338,000 bushels last year, or only a very small gain this 
year—less than 5,000,000 bushels. The total crop in this 
country has in the past reached a high record of close to 750,- 
000,000 bushels. oreover, it is now said that farm reserves 
are only 21,000,000 bushels, against 38,000,000 last year. 
The receipts continue light. The World’s shipments showed 
some decrease for the week. The quantity on passage to 
Europe decreased for the week 6,456,000 bushels, against 
1,392,000 a year ago. The world’s stocks have recently ex- 
hibited a noteworthy decrease. The American visible sup- 
ply decreased for the week close to 1,400,000 bushels, as 
+ gen a decrease last year of only 653,000 bushels. But 
the rains at the Northwest and the idea that the crop there 
may reach figures of unexampled size have been for the most 
part the controlling influence. It is contended, too, that the 
crop of Kansas is likely to reach 86,000,000 bushels, as 
against 51,000,000 last year. The deliveries on July con- 
tracts at Chicago on July 1 were only 145,000 bushels. At 
Minneapolis they were only 65,000 bushels. To.day prices 
were lower on more rains in the spring-wheat sections and 
improved weather in harvesting fields. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red.......--.---_--_._cts.119% 119 117% 117% HOLI-117 
July delivery in elevator... _.....116% 115% 115 114% DAY 113% 
September delivery in elevator_.._.111% 109% 109 108 %& 107 \% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July Seavey in elevator __ __. _.cts_108 % 107% 106% 107 HOLI- 105% 
September delivery in elevator _. __106 104% 103% 103% DAY 101 


Indian corn has declined in company with wheat. The 
weather has been favorable and a good deal of liquidation 
has taken place. Also the short side of the market has be- 
come popular, and the decline in prices must be attributed 
partly to this fact. In Chicago the professional operators 
are as a rule acting on the bear side. n the other hand, the 
crop seems to be irregular or “‘spotted’’ as to condition, and 
in some sections rather late. July deliveries in Chicago on the 
lst inst. were only 150,000 bushels. The Chicago stock is 
only 3,849,000 bushels, against 5,808,000 bushels last year. 
Some trade interests make the condition 81.8, against 80.1 
last year, with an increase in the acreage of 4.3, suggesting 
a crop of 2,750,000,000 bushels. In Kansas there is said 
to have been a decrease in the acreage of 10%, owing to the 
lateness of the season. To-day pricse were lower on general 
rains and liquidation. 


DAILY CLOSING PRICES OF ee > MIXED CORN IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri 
Cash COrPmm ..........-<<«-------NOm. Nom. Nom. Nom. HOLI- Nom. 
July delivery in elevator_........._..Nom. Nom. Nom. Nom. DAY Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery in elevator... --. cts. 754% 73% 73% 72% HOLI- 10% 
September delivery in elevator.... 73% 71% 714% 69% DAY 67% 
Oats have declined with other grain. Short selling has 
been very noticeable. ag ae ge of July oats has at times 
caused sharp declines. The first new car of Texas oats has 
arrived at Chicago. The country is offering new oats for 


Aug.-Sept. delivery at the Sept. price in Chicago. Still, the 
stock there is only 1,158,000 bushels, against 9,279,000 last 
year. On the decline there has been some buying on the 
fear that the erop is rather late and may not turn out so 
well as some expect. But large sales have been made of new 
oats to arrive in July and August. Reports are taht first 
harvesting has begun in Eastern Illinois. Haying is general 
over a wide area. The general impression is that the pros- 
ects point to good crops of forage stuff. Longs sold heavily 
or a time and then came considerable pressure from short 
selling. To-day’s prices are lower on favorable weather 
and improved crop prospects. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon, 


Tues. Wed. Thurs. Fri. 
EES ok ca bu on sb bo wc cece SH a 56 55% HOLI- 54 
es es SG dd wae ov i eee 5844 56% 56 DAY 54% 


DAILY CLOSING PRICES Ox _Oste FUTURES IN CHICAGO. 








Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator........-. 48% 46% 45% 44% HOLI- 42% 
September delivery in elevator.._. 40 39 384% 37% DAY 26% 
The following are closing quotations: 
FLOUR. 
Winter, low grades....$4 00@§$4 25| Kansas straights, sacks_$5 20@$5 50 
Winter patents....... 5 90@ 6 10| Kansas clears, sacks... 4 25@ 4 75 
Winter straights... ..- 5 35 5 45|City patents.._...... 6 60@ 6 90 
Winter clears_.......- 4 75 bBo ES 475 5 35 
Spring patents... .--- 5 50 5 90|/Graham flour__.._._.. 400 4 70 
Spring straights... .- 5 00@ 5 50|Corn meal, kiln dried_. 4 25@ ___. 
Spring clears. ..... «--- 485@ 5 10/Buckwheat, cwt...... Nominal 





| 





elevator 


GRAIN 
Wheat, per bushel—tf. oO. b. Corn, b oo 
N. Spring, No. --2--_.2. $1 1036 Lp Spemees 
. . Oo. -<ssee2eee er 
Red winter, No. 2......-.. 17 WO Bc dotiads 
Hard winter, No. 2....... 1 15 % | Rye, per bushel— 
Oats, per bushel, new— ° oO. Ww 
a a 54 State & Pennsylvania 
mes Be Ge ccdaccteeacd 54% | Barley—Mal 
Bs Mitch dincsnnaiiniiesiabeue 53 4 





Cents. 


82 
Nomina) 

80 
Nomina) 


Nomina] 
Nominal 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


the New York Produce 


xchange. 



































Receipts ai—| Flour. W heat. Corn. Oats . Barley. Rye. 
bbis.196lbs.\bush. 60 lbs .|\bush. 56 ibs .\bush. 32 lbs .\bush .48lbs .|bu .56 ibs. 
Chicago .._. 81,595 116,300; 1,948,800; 1,523,900 69,000 23 ,500 
Milwaukee _ 24,605 123,140 156,760 ,200 61,100 33 ,000 
Duluth __. __ 6,400 213,830 800 22,504 en a 
Minneapolis.j| ...... 809 ,060 80 ,52¢ 140,120 40,320 21,600 
CD eA a 2 ec ,000 93 , L0C eee err 1,000 
Detroit... .. 3,390 3,000 26,200 Cet encase ae laa 
Cleveland _. 5 8,116 32,11¢ RE 3 ee 
St. Louis... 49,525 89,133 309,280 Dan... .secdéne 1,100 
Peoria ..... . 13 ,000 234,234 118,600 19,600 ,800 
Kansas City aE 92,400 279,200 42,500 RRA NE: Se thie ali 
Total wk. ’°12 196,011; 1,520,979) 3,161,010} 2,453,065 191,526 85, 
Same wk. ’1l 294,232} 3,150,539] 3,534,237) 2,647,750 362,800 26,721 
Same wk. °10 239,968} 1,931,749) 2,591,992] 1,782,790 782 ,635 47 356 
Since Aug. I 
1911-12_ __|11,779,050/ 132 ,962 607/187 ,675,522/ 142,136 ,481/61,308,164/7,871,498 
1910-11. ..}14,776,063/207 ,119,695/|366, 186 ,941/181,544,169/62 438 ,528/5,099 696 
1909-10_ __'19,013,228!237 ,430,889'173 370,193! 82.352,315'!78,396 ,890'6 664,677 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 29 1912 follow: 





Flour, W heat, Corn, Oats, Barley, Rye, 

Receipts ai— bbis. bush bush. bush. bus h. 
New York __..... 122,134 206 ,400 46,125 360,950 REA 
ae 27,152 186 ,200 6,115 De ee i 
Philadelphia ____. 21,591 199,485 66,537 SS SO aaa ae 
Baltimore___.___. 6,029 233 ,547 35,413 No 
New Orleans*_... 20,108 1,2 72,400 IRE FEE ae 
OSES AE Ree rs PaO Yi mead ea RR eee ee a, a 
Galveston ....__.. pad age 16,000 4, ee ee er ee 
BE. net bh be a a as ak a ee me Soa 2 a 
Montreal_....__.. 34,721 Panes. 4 Geen - Geewee -* <-dicce 
Bei See, ctkviee, 357 + Ee aa Tae ee EE: isla nae 
Total week 1912... 245,663 1,543,310 233,590 1,202,333 72,264 SN 
Since Jan. 1 1912__8,466,135 54,480,813 23,881,663 23,679,682 3626.790 282,062 


~J 
n~ 


Gnlite satiate B 009,91 942,287 1,288,291 22,304 4,671 
Since Jan. 1 1911__9,170,530 30,651,278 45,570,428 26,044,936 2595,786 356,097 





* Receipts do not include grain passing thrcursh New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 29 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exrports from— bush. bush. bbdis . bush. bush. bush. bush 
New York ...... ,296 7,076 49,517 Ok ee ae, § lee eee 
I i Se.) eebo we 22,941 RPS ee ee pee 
Philadelphia ._... 233,000 anit g> ‘ eo Sue ge ie 
Baltimore __._._. 72,471 12,000 > I is a 
New Orleans ___. ,000 Ls | Sc ee A Ee 50 
Galveston _.___._. 677 Pee RR ee OR ey Poa ee ee er 
EE Se ee 3,000 3, ee oa | a ee 
Montreal ........ 588 ,000 entices - i i Pe ee 
a veétee 357 RE) bo Sa eee eet Sek 
Pe i, | aoe anne en sh kee St aka. Sg 
Total week __ __2,029,000 33,076 156,682 405,460 —_.__. 42,200 50 
Week 1911_._... 974,694 923,213 201,653 252,275 -...- apa. 1,306 


The destination of these exports for the week and since 


July 1 1911 is as below: 

















Waeat ———-_C'orn Flour 
Since Since Since 
Exports jor week and Week Julyl1 Week July 1 Week July 1 
since July 1 to— June 29. 1911. June 29. 1911. June 29. 1911. 
bush. bush bush. bush. bbis. bbls 
United Kingdom _._.1,173,273 59,182,026  _..... 13,041,771 54,353 4,704,890 
Continent.......... 838,847 43,377,853  ....-- 16,546,249 17,089 1,800,048 
Sou. & Cent. Amer_. 16,203 982,438 6,998 1,295,540 25,193 1,175,081 
West Indies______.. 677 19,771 25,478 2,002,861 12,047 1,296,722 
or ee re 2 ee lle 360 ne #0 oa 45,905 
Other Countries . _- Leta de 50,310 240 36,872 48,000 374,633 
OS Ber 2,029,000 103,602,398 33,076 32,939,936 156,682 9,397,279 
Total 1910—-11___.-. 974,694 58,532,237 923,213 50,455,055 201,653 9,270,380 


The world’s shipments of wheat and corn for the week 
ending June 29 1912,and since July 1 1911 and 1910 are shown 
in the following: 





























W heat. | Corn. 

Exports. 1911-12. 1910-11. 1911-12. 1910-11. 

Week Since Since Week Since Since 

June 29. July 1. July 1. June 29. July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|3,328,000]185,476,000|129,017,000' 42,000] 29,352,000] 44,925,000 
Russia _.._- 2°408.000| 81.912,000]223,072,000| 366,00C| 40,372,000| 29,075,000 
Danube ~. _ 11,136,000] 76,347,000] 86,618,000 1,250,000] 85,334,000| 44,885,000 
Argentina __|2°568,000| 89,858,000] 89,962,000|4,667,00(| 38,757,000] 88,797,000 
Australia __- 8,000} 54,364,000} 56,624,000; ......|  -.-.-.-- ALIS. 4 as 
waa. 2,256,000] 52,362,000) 52,660,000) ____.. eS erate ea aie 
Oth. countr’s} 272,000 11,433,000} 7,776,000) PS ee, Cee ae EY etwas 
Total .. ..!12816000!551,752,000!645,729,000 6,325,000 |193,815,009|207,682,000 














The quantity of wheat and cornfafloat for Europe on dates 
mentioned was as. follows: 





























Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom.| Continent.| Total. 

Bushels Bushels . Bushels. | Bushels. | Bushels. | Bushels. 
June 29 1912. .|24,984,000)21,168,000/46,152,000 8,551,000/21,318,000) 29,869,000 
June 22 1912... |25,480,000/27,128,000 52,608,000} 9,529,000/22 330,000) 31,859,000 
July 1 1911 ._|24,144,000 21,568,000/45,712,000) 5,746,000} 6,001,006 11,747,000 
July 2 1910_- 23,920,000} 8,320,000|/32,240,000) 6,035,000 7,735,000 13,770,000 
July 3 1909__|20,000,000 14,880 ,000/34 880,000] 9,520,000) 12 ,495,000|22,015,000 
July 5 1908__!19,040,000 11,.040,000'30,080 000! 5,865,000/11,730,00C | 17,595,000 
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The visible supply of grain, comprising the stocks in PRR at aR es 
granary at principal points of accumulation at lake and New York to June 29— Week. Jan.1. Week. Jan. 1. 
seaboard ports June 29 1912, was as follows: ned ag anal eh 2,930 18 439 
8 UNITED STATES GRAIN STOCKS. tah Ce i a TR eg 3,085 47,015 10,173 53,916 
Amer. Bonded Amer. Amer. Bonded Amer. 4mer. Bonded | India ___..........-------------~-- 2,363 13,254 1,341 16,562 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley.| Arabia ._..........---------------- 3,872 34,664 975 11,738 
In Thousands— Sash. Duet: Oemk.: Seem. Geen.  OWAR; Owen. Ouen. | Avene eee ooo ade doco 1,869 13,548 945 6,054 
a ee 25 98 216 548 91 1 35 ee re: ee inutile a 915 25,931 842 20,310 
WOONOR Sets 0s koe : be 187 _, eee 22 2 eee SB Me OS aR eR RR RR gap ea at 65 1,695 35 1,212 
Philadelphia. ---.-.-.-- seve > 17 ST ae ee ree Tf) | fle ll i ae oe 340 811,195 593 10,021 
ree Wie (Se Man no 5537. 38034 one ’ Behan 
NCW UTrieans.......... ecco ---- -<--- ~o-- ---- --+<-- CHGE . COU ee on cece eswesesecasecea , ’ ° 
EE Ea" es! ihe eae st kee Waiiie’ : wen |” esti 
a iain eecdacabie eo 1,226 .~ ". 51 7 117. —s 138 eget ins ner rea es cth as mal 18,340 277,911 16,529 172,373 
T | ES aR Rs PR PAE 2: + camel i ein ae ‘eile ie i ‘ 
mG. wc Os oa, ban aaa VR SSG 2 eet cawenl> came The value of these NewYork exports since Jan. 1 has been 
1 Detett' ..........-.-- 241 .... | 153 87 = ---- 20 .... -.-- | $14,883,859 in 1912, against $12,288,783 in 1911. 
’ Chicago 9,282 3,849 1,158 ...- 128 49 ‘ . : : 
Miweuhes.... So ene Mg a 25 cs oe Except during the latter part, when business was re- 
DRED bide case cxpus. 3,765 466 p. 137 a me 26 | stricted by the holiday, domestic cotton markets were mod- 
Hoge om sleet <ae wy 4 qe gece 5 9 ~-- | erately active during the past week. A number of houses 
Kansas City... ...-- 208 ...- 265 46 -... -... -... ---. | reported a good mail-order business and values were well 
re otle lia tiz2z. 6.282.712 | maintained. Most buyers, however, were confining pur- 
RRS ke 50 .... 910 256 -... 20 15 -... | chases to immediate needs, being less disposed to operate 
Hd. eee 17 anne 690 BL ---- ---- --3¢ ---: | for the future until the cotton outlook becomes clearer. 
se: penne seeayemene igen: deameatannne = | Brown sheetings and drills were firm, with some varieties 
Total June 29 1912_.23,250 2,469 8,204 3,690 414 416 513 222 : . : , 
Total June 22 1912..24°649 31464 8'791 4°531 1,104 459 595 226 | TUling eer t h f ee owing to Me ' ~ number of 
Total July 1 1911..23,863 -.... 7,482 9,570 ---- 15 637 .... | new lines of wash fabrics were opened, with agents reporting 
Total July 2 1910..12,034 -... 5,224 4.245 .... 378 1,443 ----| aq moderate trade, while duck ruled quiet with mills well 
CANADIAN GRAIN SiUUAS. booked with business. Gingham markets are in an un- 


Canadian Bonded Canadian Bonded Canadian Bonded bn . . 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, | settled condition, owing to the fact that the demand is 








et Thomsands— bash, bush. dush. dush. duh. bush. dush. bush | mostly for better cloths, subcounts hanging fire in jobbers’ 

Fort William......... 3453 1... ---. 1,279 2... 221. ..-.. 2.27] Stocks. Denims and tickings are steady, with leading mills 

Port Arthur. ......... 1518 -... -..- 787 .... ---. -.-. ---- | well sold ahead for twoor three months. Colored yarn cot- 

OCT CREM... ~ + =-2 4,503 ---- ---- 2,145 ---- -------- ---- | tons are also in active request, the same being true of fine 

Total June 29 1912..10,758 ---. 4.951 BBO. .. Yast 8 ....| and fancy cottons. Generally speaking, sentiment is opti- 

| Total July 11911.. 5.158 1... 689 4951 <1. 2... 29 2... | mistic, encouraging advices being received from both the 
; Total July 21910.. 4.595 _.-- 137 ‘521 _... ..-- 101 .-.. } West and South, where crop conditions are favorable. 
SUMMARY. Print cloths and convertibles ave been moderately active 

wheat. Who corm. Oats. Ou Rye. Barley. mt’ | and firm. Narrow goods have displayed particular strength, 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. | with supplies of a number of constructions very light. Gray 

en an ya Forzey 71409 8,208 3,690 «41t  416 813 222 | goods, 384-inch standard, are quoted unchangedat 5)%c. 

ae So abe Gadi Malem ses WOOLEN GOODS.—Markets for men’s wear and dress 





Total June 29 1912..34,008 2,469 8,205 8,641 414 416 521 222 d ; firm ith the tendency of prices upward. 
BSE yo RL. 5 8,64 a. 222 | goods remain fir wi y p p 
Total July 1 19t1..20:021 * Sit woass Of 32 Seg? | A number of lines of cotton worsteds for men’s ware opened 
Total July 2 1910..16,629 -... 5,361 4,766 -.... 378 1,544 ---- | for the spring 1913 season have been advanced Mc. or more 
a yard. Several kinds of coatings and dress goeds aoe 
also been marked up 5c. a yard by leading interests. usi- 
THE DRY GOODS TRADE. ness hes been active and agente are said o be well eatiafied 
with their position for the next two or three months. 
q k Tf bet ira rh om a “ sage FOREIGN DRY GOODS.—Markets for linens are firm, 
ry g00ds Markets were active during the earty part othe | and while not so broad as of late, business during the week 
week but quiet during the latter, as the holiday on Thursday | has been of very satisfactory proportions. A number of 
took many members of the trade out of town. In dress- | mills, owing to their sold-up condition, have withdrawn from 
goods and woolens reports from all quarters indicate a steady | the market. There continues to be a steady inquiry for 


improvement in the demand for broadcloths for next fall | dress and housekeeping linens, _ sa -wrcrtclaiaers eg 
and winter. Cutters-up are of the opinion that these will <n don” Linhiwaiahite "ae tae 6 ya eer a 
largely displace the rougher finished fabrics so popular last 1014-ounce 5 65c. to 5.75c. wn 


fall and that the business in serges has been overdone. The Importations and Warehouse Withdrawals of Dry Goods. 
latter are, however, still in the lead with mills completely 























ys lUE = eS Es = = < 
sold ahead and buyers finding it difficult to obtain satis-| 3 33 ge2Os5 32 = 3 232085 3 g 22085 S 
factory deliveries. The demand in broadcloths runs almost | § 38 $+ "es6 Sf Se* Sse § Gur ess eS 
entirely to the medium and better grades, while in serges the] 5 5: | (rigs ge, S| Bak Veep | eae 2 
lower grades are the best sellers. In the linen trade the| 3 56: §:!:!: ¢ fc ae eee? ee eee a 
° ° ° ° “ ' . £2 3. s ' in ET ' . 229 
demand for spot supplies is completely closing out importers’ | ¢ -f crete Qo & 5 pee pee ke eee = 
stocks and sales are far beyond the record of last season. In} | §: {: 1: Is ae Deere pape Dear “ 
the market for staple cottons satisfactory mail orders were}: §%: ! on ! es S ! ! . ! ! = ! cet a 
received at the opening of the week and retail business con-| | 8: iii} ee ere e e ars i e 
tinues to improve. Numerous requests are being received] U)'';''''' @ uytt yt ttt! meytteets ~ a 
° ° . . oo! » om 
for further supplies of cotton wash fabrics, light-weight under- | = welReroen & 5 bs ee te wees e S9g0 
wear and hosiery. The close of the year finds jobbers carry-| ®|NSIFRRSE ZNSSslsSase B ASaaee “3 86 
ing over very little in the way of spring and summer goods | ww SS Ne do» S ty 2 
and as retailers are beginning to do well in these lines it is] 3|8$S|azmane & BS\8elartate G NI/SESIS Seas 
f da that th : ‘ . Al OAR wanes OF wei oo! Suwon m 2 ShABROVIKIE 
eare at they are going to be embarrassed in getting] 3|/so/enRoN 4 Bloe|BReee 5 Slexeek § wy 
sufficient supplies. Jobbers are neglecting to cover very far| @#! “| Soaeaaa ¢ SlRalaaven BF relausen © : 
ahead against the second half of the year and after the elSrlon wo Ble oS 2 in ie 
. . . “I » ned 
midsummer retail clearance sales, when orders beginto come | 2| 82/2 2222 . sititlociun © nloenee > : = 
ict tae . Ge oe © o ~ DS milo Q0 Oo 
forward there is likely to be a further advance in value all} $|22/S22e8 = ~ os SEwRS iz SRN G - 0 
around. The firmness in the market for cotton futures is se < 5 < 
also another factor pointing towards higher prices for] =|/2-|»eean B)QSl eens gg Slnoese = 
finished cotton goods. It is pretty generally conceded that | 2) S3|/82R82% a S/#eiSexrsee o sirsagee he < 
the firmness in futures will at least be maintained well into} S|22|/oee2e2 3 Si esi aeons ~ Slnonee &§2 5 
. a . W 
the new-crop period and consequently buyers are expected] #|/S=|2esee@ 3 SISSiSSesS 4 BiLSISsS ~ : ~ 
to become more active in yarns and gray goods before any a ~ 
oe advance in pecees takes place. Print cloths are} ./ au 2 ola S aleeesw 4 
steadl:'y improving, with prices firmly maintained. Mills] ®|eeigeHan O &/ an!) aeran eiyeoue Sogo 
. As oc, ark! & O-1 © ai ae Qo Ge cA | OS OS Ge Co Go 
are well sold ahead and the outlook is decidedely favorable | ©!SI@SNSR gm @lSSlreane < Oe ee “$8 a 
to sellers. In the knit goods division littlehas been accom- | ., e no) oo “ty Z 
plished on lines for the spring of 1913, as buyers are un-| &| &s Seahe “ Bilt usneke. nk Bioeeee SS 
certain regarding opening prices. The export market is| S|2S|259NN y S| eal oeeen bp & NNSSSHESS u 
quiet with old contracts for China account running out.| &|)S3/@2523 § &/s3/Se258 x nesses " & 
Renewals are not expected to be very heavy,owing to the Pa = ™ " ty 
unsettled state of affairs in that country. Red Sea trade is} g{/Szulo. . 8 3 Te eats | eee by Ge ss 
still quiet, owing tojthe Italian blockade in the Mediteranean, Cini eo LIS le eee Pisces: 2F & 
while India is thought to have overbought on drills to such | $|=2/22328 elralxaue a H“iIneao #8 
. 1 oOoalhiawmoc- Clior| Sun wor © Ciao eatw * > 
an extent as to be out of the market for some time. . = 
3 
DOMESTIC COTTON GOODS.—The exports of cotton| 3/SS}mrnaw 2]SElswwen SlaotSe = O 
goods from this port for the week ending June 29 were 18,340 | &|22|/S2882 ol\kul|euces S/SS5c2 5. & 
packages, valued at $1,050,358, their destination being to the | 2|22| 22292 Ob og bt ot ws slanenee s= = 
oints specified in the tabl below: =|Se|Sanc0 a) S'o|SugaS S|\asere "O° 
p € Delow: al = or te oo eee vl = oo Oe So a ele Oa & ‘ 
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News items. 


Bayou Sale Drainage District, St. Mary Parish, La.— 
Bond Issue Perpetually Enjoined.—A decree was issued by 


Judge Rufus E. Foster of the U.S. Circuit Gourt on June 26° 


making permanent the injunction previously granted (V. 93, 
p. 1802) PORTAL DE Se Board of Commissioners from levying 
certain taxes or selling $150,000 bonds claimed to have been 
authorized at a special election held August 23 1910. 
suit was brought by the Chicago Title & ‘Trust Co. and Leon 
E. Lum, and the decree of the Court is as follows: 


It is ordered, adjudged and decreed that there be judgment in behalf of 
complainants and against the defendants, the Board of Commissioners of the 
Bayou e Drainage District, Henry W. Kappel, Assessor, and A. T. Peter- 
man, Sheriff and ex-officio tax collector for the Parish of St. Mary, de- 
claring null and void all proceedings had in connection with the special 
elections held in the said Bayou Sale Drainage District on August 23 1910, 
and the said elections themselves, and declaring further null and void the ad- 
valorem tax of 5 mills on the dollar and the special tax of 25 cents per acre, 
alleged to have been authorized and levied pursuant to the authority of said 
special elections upon ali lands situated within the limits of the Bayou Sale 
Drainage District in the Parish of St. Mary for the year 1911 and subse- 
quent years. 

It is further ordered that the injunction heretofore issued in this cause be 
made perpetual and that the defendants be and are hereby perpetually 
enjoined from extending upon the assessment rolls of said parish the ad 
valorem and special taxes described and further from Jevying said taxes 
for the year 1911 and any subsequent year upon any lands situated within 
the Bayou Sale Drainage District and from collecting said special and ad 
valorem taxes levied upon the said land. 


It is further ordered that the defendant, the Board of Commissioners 
of the Bayou Sale Drainage District, be perpetually enjoined from issuing and 
negotating the $150,000 of bonds pretended to have been authorized at said 
special elections er either of them, or any other bonds or obligations based 
upon any authority resulting from said special elections or either of them. 

It is further ordered that the parties hereto shall pay their respective 
costs, but no allowance for docket fees and other charges shall be taxed in 
the District Court in favor of complainants. 

Budapest, Hungary.—Loan.—J. & W. Seligman & Co. 
and Hallgarten & Co. of New York have purchased $5,000,- 
000 City of Budapest (Hungary) 1-year non-interest-bearing 
treasury bills, payable and re-payable in New York City in 
dollars. These bills are a direct obligation of the City of 
Budapest, which, it is understood, has a present debt of about 
$60,000,000, while the present assets owned by the city are 
said to be twice this amount. Annual receipts from direct 
taxes amount to about $4,000,000; from indirect taxes and 
city tolls, about $2,200,000; in all, about $6,600,000. We 
understand that a large amoumt of these bills has been taken 
by leading New York institutions on a 444% discount basis, 
yielding an interest return of about 4.71%. 


Cleveland, Ohio.—Second Suit to Enjoin Sale of Light 
Bonds.—Another attempt to restrain the sale of the $2,- 
000,000 4% coupon electric-light bonds voted last Novembre 
was made on June 27, when suit was filed by attorney G. C. 
Dissette, who attacks the issue on the ground that the 
election was unneceessary,as the city’s debt had not reached 
the 244% limit fixed by the Longworth Act when the vote 
was taken. The Act referred to permits the issuance of 
bonds up to 244% of the assessed valuation without a vote 
of the people. As eshgey | stated (V. 94, p. 1640) Com- 
mon Pleas Judge Collister on June 10 decided that the bonds 
could be sold providing that the required 60 days was allowed 


n Sore between the passage of the ordinance and the date 
of sale. 


Deal, Monmouth County, N. J.—Commission Form of 
Government Adopted.—The election held July 2 (V. 94, 
p. 1713) resulted in favor of the commission plan of govern- 
ment. The vote, it is stated, was 51 to 20. 


Louisiana.—Legislature Ratifies Federal Income Tazx.— 
By a vote of 28 “‘yeas” to 9 “‘nays’’,the Senate on June 28 
passed a resolution ratifying the proposed income tax Amend- 
ment to the Federal Constitution. ‘The measure passed the 
House three weeks ago by a vote of 101 “‘‘yeas’’ to 6 “nays.”’ 

A resolution to this effect had been passed by the House 
on June 2 1910 by a vote of 77 ‘‘yeas’”’ to 31 ‘‘nays.”’ The 
Senate on its part had on June 1 1910 passed a resolutien 
ge for a referendum vote at the primary election in 

ay 1912. This resolution, however, was defeated in the 


House on June 9 1910 by a vote of 93 ‘‘nays’”’ to 16 “‘yeas.”’ 


The | 





Missouri.—Road District Law Upheld.—The State Suprem > 
Court on July 2 declared valid the Special Act of the Legisla- 
ture of 1911 authorizing the organization of road improve- 
ment districts, comprising eight square miles,and empowering 
the residents thereof to vote bonds for the permanent improve- 
ment of the highways therein. 

According to the St. Louis “‘Globe-Democrat”’ the ruling was made in a 
test case brought from the Calaway County Special District, which embraces 
the City of Fulton and which had previously voted $100,000 of bonds for 
promoting the central cross-State highway between = aa and Kansas 

reve . 


City. The suit was a friendly proceeding to . Harris, as 
Treasurer of the district, from delivering the bonds to the William B. 
The authority of the 


Compton Bond & Mortgage Co. of St. Louis. 
wer to subdivisions of the State was called into 


ture to delegate such 
question. Judge W on reviewed the various road laws of the State at 


length and the new one in particular, and finds that the legislative authagity 
is unquestioned; also that such special districts have ample power conferzed 
upon them to act independent of the counties in which they are situated. 


The former power lodged in the counties is, by this Act, theCourt holds, 
transferred to the districts. 


This opinion, it is expected, will have a far-reaching effect,as there are 
some seventy-five special districts now formed or in process of formation, 
and bonds to the extent of about $1,600,000 have either been voted or a 
vote is being held in abeyance awaiting this favorable ruling. 

Nampa, Idaho.—Commission Plan of Government Defeated. 
—An electian held June 25 resulted in the defeat of the plan 
to adopt the commission form of government. The vote, it 
is said, was 279 “‘for’’ to 368 “‘against,’’ while the petition fer 
the election contained 433 signatures. 


Nicaragua.—French Bondholders Agree to Debt Settlement 
Arrangement.—It is announced that at a meeting in Paris of 
120 holders of the Nicaraguan loan of 1909 the agreement 
recently reached between thecouncil of foreign bondholders, 
Brown Bros. & Co. and J. & W. Seligman, was unanimously 
accepted. See V. 94, p. 1713. 


Seattle, Wash.— Municipal Car Line Bonds Declared Valid 
by Supreme Court.—In a decision written by Judge Morris 
and concurred in by Judges Fullerton, Mount and Ellis, the 
State Supreme Court on June 25 affirmed the ruling made 
on April 5 by Judge Albertson of the Superior Court, up- 
holding the validity of the $800,000 bonds voted Mch. 7 
1911 for a municipal railway system. V, 94, p. 1073. The 
Court held, it is said, that ‘there being no legal objection to 
the submitting of the question to the people, so definitely 
outlined in the ordinance and purport, whereby it was called 
to their attention, their judgment, whether wise or unwise, 
good or bad, must be upheld.”’ 


—_ i —_— 
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Bond Calis and Redemptions. 


Denver, Colo.—-Bond Cail. The following bonds are called 
for payment July 31: 


STORM SEWER BONDS. 
Re No. 7, Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 1 to3 
clusive. 
North Denver Storm Sewer Dist. No. 1, Bonds Nos. 294 to 301 Incl. 
South Capitol Hill Storm Sewer Dist., Bond No. 57. 
South Capitol Hill Storm Sewer Dist. No. 2, Bonds Nos. 97 to 104 incl. 


SANITARY SEWER BONDS. 


East Side Sani Sewer Dist. No. 1, Bonds Nos 268 to 304 incl. 

Sub-Dist. No. 8, East Side Sanitary Sewer Dist.No.1, Bonds Nos. 97 & 98. 
os tea No. 9 of the Bast Side Sanitary Sewer Dist. No. 1, Bonds 

os. 1 and 2. 

Sub-Dist. No. 11 of the East Side Sanitary Sewer Dist. No. 1, Bond No. 42. 


IMPROVEMENT BONDS. 


Arlington Park Impt. Dist., Bond No. 36. 

Capitol Hill Impt. Dist. No. 5, Bonds Nos. 102 to 105 incl. 
Capitol Hill Impt. Dist. No. 6, Bonds Nos. 11 and 12. 
Che Creek Impt. Dist. No. 1, Bonds Nos. 109 and 110. 
East nver Impt. Dist. No. 3, Bonds Nos. 66 and 67. 
Yast Denver Impt. Dist. No. 5, Bond No. 44. 

East Side Impt. Dist. No. 2, Bonds 44 to 47 incl. 

Evans Impt. Dist., Bonds Nos. 73 and 74. 

North Side Impt. Dist. No. 1, Bonds Nos. 96 to 100 incl. 
North Side Impt. Dist. No. 2, Bonds Nos. 38 and 39. 

North Side Impt. Dist. No. 3, Bonds Nos. 153 to 160 incl. 
North Side Impt. Bonds Nos. 53 to 56 incl. 
North Side Impt. Bond No. 11. 

North Side Impt. Dist. No. 6, Bond No. 41. 

South Broadway Impt. Dist. No. 2, Bond No. 82. 

South Capitol Hill Impt. Dist. No. 2, Bonds Nos. 23 and 24. 
South Denver Impt. Dist. No. 5, Bonds Nos. 31 to 33 incl. 
South Denver Impt. Dist. No. 7, Bonds Nos. 19 to 31 incl. 
South Side Impt. Dist. No. 1, Bonds Nos. 132 to 135 incl. 
West Denver Impt. Dist. No. 1, Bonds Nos. 135 and 136. 


PAVING BONDS. 





Alley Paving Dist. No, 22, Bond No. 9. 

Alley Paving Dist. No. 25, Bond No. 8. 

Alley Paving Dist. No. 27, Bond No. 14. 

Broadway PavingDist. No. 3, Bonds Nos. 41 to 43 incl. 
Broadway Paving Dist. No. 4, Bonds Nos. 1 to 5 mel. 
Fifteenth St. Paving Dist. No. 2, Bond No. 20. 
Welton St. Pavin ist. No. 1, Bonds Nos. 41 and 42. 
West Denver Paving Dist. No. 1, Bond No. 16. 


CURBING BONDS. 


South Side Curbing Dist. No. 2, Bond No. 33. 

South Side Curbing Dist. No. 3, Bonds Nos. 81 to 83 incl. 

Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the Treasurer will arrange for gheir 
payment at the Bankers Trust Co., N. Y. City, but not otherwise. 


Missouri.—Bond Calls.— Whitaker & Co. of !St. Louis7in 
their quotation pamphlet dated June 15 report the following 
municipal bonds as feving been called for redemption: 


Dougias County School District No. 68-27-15, 6 e building bomd No. 1 
for $200, dated May 1 1907, was called to be paid May 1 1912. tg 
Marion County 4% court-house bonds Nos. 153 to 174 incl. for $500 each, 
ere called to be pas June 30 1912. Date of bonds June 30 1900. ‘ 
Paris Public School District, Monroe County, 5% building bond No.{6, 
for $1,000, dated July 2 1906, was called for payment July 2 1912. 
Richmgnd, Mo., Special School District 5% building bonds Nos. 11 and 
12 for $500 each, dated July 1 1904, was called July 1 1912. 
Slater, Saline County, water works 5% bend No. 14, for $500, dat 
Dec. 31 1897, was called July 1 1912, 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


WwW 
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A. RN = 
No. of Bonds. Int. seases CAM Yes, Ohio.— Defeated .— At ‘the second election held 
9lincl. June 26 | June matee’ 1821). begs Ag = gen = issue $100,000 water-works 
56 to es inet sue ze pe was defea it is ited. by 232 votes 
une 
1 Opie. —Bond orferings — 
7 fs vee — oe | receiv rere OM it m tam, July 8 by 8.0 . Bramburgh, Ci dior br ene folivwing 
1to 10incl. June 28 eoupen bon 
70,000 firexiept.-impt. bonds (V. 997). Denom. $1,000. D 
48 to 66 incl. June 29 | § March 11912. Int. ann. ~ arch. Due Mareh 1 Ale tae 
42,000 storm-sewer bonds. Denom. $1,000. Date Sept. 1 1912. Int. 
m M. & S. Due Sept. 1 1922. 
3,500 rae Sng he roy aie Semen. (3) $1,000 (1) $500. Int. M. & 8. 
Bond Proposals and Negotiations this weet ap Arg 


save been as follows: 


wo? Miss.—Bonds Voted.—Reports state that this city has 
Oo te leene 880-000 Talrond-ail Dona. 


ppt nasa Washington County, Va.—Bond Election.—This place will 
hold an election on July 16 for the purpose of submitting to the voters the 
question of issuing $35,000 sewer-system bonds, according to reports. 


- ADAMS COUNTY (P. O. Natchez), 
Board of County Su rs, accori 

authorizing the issuance of 3150, 000 5% 4 
stated thatthe proposition will be Taihintcved 
time. 


ALVISO SCHOOL DISTRICT, Santa Clara County, Cal.—Bond Eleatien 
Promaled. ~—This district will shortly hotd an election, it ts stated, to vote on 
the question of issuing $7,000 5% bonds. <j)Denom. $500. - Due $500 
yearly for 14 years. 


ANNE ARUNDEL COUNTY (P. O. Annapolis), Md.—Bond Offering.— 
Proposals will be received until 11 a. m. July 16 by” J.S. Smith, Pres. Bd of 
Co. Comrs., for $50,000 44%% coupon jail tax-free bonds. Auth. Chap. 
548, Acts of 1912. Denom. $1,000. Date July 11912. Int.J.&J. Due 

5, 000 every 5 years on July 1 from 1917 to 1962 incl. Cert. check for 5% 
of bonds bid for, payable to the County Comrs., required. Purchaser to 
pay accrued interest. 


ANDREWS SCHOOL DISTRICT, No. Caro.—Bond Sale.—On June 29 
the $10, 30-year coupon bonds (V. 94, p. 1715) were awarded to H. T. 
Holtz & Co. of Chicago at 103.11 for 5 Ms. Thirteen bids were received. 


Mie on dock has passed a resolution 
ear road bonds. It is further 
to voters within avery short 


ATLANTIC SCHOOL DISTRICT (P. O. Atlantic), Cass County, rows. — }| $500 


Bonds Voted.—On June 29 this district, according to reports, vo 
issue $20,000 grade-school and $40,000 b inb-activel-addition bonds. 


BAYFIELD “oun. (P. O. Washburn), Wis.—Bonds Offered by Bank- 
ers.—H.T. Holtz & Co. of Chicago are offering to investors the $50,000 4% 
road and bridge bonds. Denom. $1,000. Date July 11912. Int. J. &J, 
Fg Nee wna Bank, Washburn. ‘Due $10,000 yrly. July 1 1918 to 

clusive 


to 


BEACH HAVEN, Ocean County, N. J.—Bond O@/fering.—Proposals will 
be received until 12 m. July 15 by W. M. Baird, Mayor, for $70,000 5% 
water-gas and ips. bonds. Denom. (35) $1,000 (70) $500. Date Aug. 1 
1912. Int. F. &A. Due Axe. 1 1952, $2, 000 to be redeemed yriy. beginn- 
ing Aug.11922. Cert. check or 3%, required. 

BEAVE 


FALLS, Beaver County, Pa.—Bond Election .—The voters will 
have submitted to them at an election to be held July 30 a proposition to 
issue, it is prod gy $110,000 sewerage-system bon 


BELMONT COUNTY (P. O. St. Cigie svilie} . 
Propesals will be received until 1 p. m. July 20 b iy H Rouge: Secretary, 
for not exceeding $75,000 and not less than $60,000 ae Mt. ope, Lafferty 
and Bannock Free Turnpik e bonds. Auth. Sec. 7283 Gen. Code. Denom. 
$500. Int.M. &S. Due part ge A on March 1 1913 to 1932 incl. Cert. 
check on a local bank for 25% o oo payable to the Road Commrs., re- 

quired. Purchaser to pay accrued interest. Bidders to satisfy themselves 
as to the legality of bonds. Tendisieean bids not considered. 


BENTON COUNTY SCHOOL DISTRICT NO. 9, Ore.—Bond Sale.—On 
June 5 the $15,000 5% 10-20-year (opt.) coup. bonds (V. 94, p. 1521) were 
awarded to the Lumbermen’ s National Bank of Portland at 102.50, int. 
and blank bonds. Date Sept. 11912. Mant. M. & S. 43232369 - 1285) ~1 


BETTSVILLE SUEOO!. DISTRICT ?. 0. Betteviae - Seneca County, 
Ohio.—Bond Sale.— June 27 the $12,000 444% school bonds (V. 94. 
p. 1579) were nee to voy First Nat. Bank of Cleve. for $12,103 60, 
making the price 100.863. Other bids follow: 
Spitzer, Rorick & Co., Tol...$12,060| Weil, Roth & Co., Cin__.-_. $12,010 
Otis & Hough, Cleveland _- 12.060 

Denomination $500. Interest M. & S. 


BIRDSBORO SCHOOL, bi tow! age (P. O. Birdsboro). Berks County, Pa. 
—Bond Sale.—We are ad by the Secretary of School Board that the 
$7,000 44% % wmax-free as go voted May 14 (V. 94, p. 1461) have 
been taken by local investors. 


BOONE COUNTY (P. O. Boone), lowa.—Bonds Offered by Bankers.— 
The Continental & Commercial Trust & Sav. Bank of Chicago is offering 
to investors $25, 450 4%% funding bonds. Date April15 1912. Int.A. & 
O.in Chicago. Due April 15 1920, 1922 and 1934. Total debt, $60,450. 
Assessed valuation 1911, $8,107, 585. 


BOSTON, Mass.—Temporary Loan.—During June this city Lar 
$1,500,000 at 3% % int. until Nov. 11912. Loam is dated June 2 


BOWLING GREEN sAatOOL DL DISTRICT (P. O. Bowling Oreen) Wood 
nty, Qhio.—Bonds —School-building bonds amounting to $100,- 
000 were authorized, it ity Seated at an elanthon held June 29. 


BROOKE TOWNSHIP SCHOOL DISTRI .—Bond Sale.—O 
July 1 the $3, Lone 5% ft > Pal od gr (opt.) batidine ponte ay. “. 2. 1715) BY 


awarded to 1 & Co. k Davenport at 97.50 and int. - The 
Farmers’ 1 & st Co. bid 96.2 " 


BROOKVILLE SCHOOL bisrricr. Ind.—Price Paid for Bonds .—The 
amount paid for the $29,000 5% 10-year bonds award to local investors 
en June 15 (V. 94, p. 1378) was $31,102 60, making the price 107.25. - 


BRYAN, Ohio.—Bonds Authorized.—An ordinance has been passed pro- 
viding for the issuance of $12,000 4 4%% coup. street-impt. bonds. Denom. 
$500. Date July 1 1912. Int. M. & S. at the a Treas. office. Due 
$2,000 each six months from March 1 1925 to Sept. 1 1928 inclusive. @§ - 


BUCHANAN COUNTY (P. 0. St. Joseph) , Mo.—Bond Election. ae, Se 
according to reports, has been decided upon as the date on Khar t mit 
to voters the proposition to issue the $1,000,000 road bonds. V. 04, fp. 1715. 


BUFFALO, N. Y.—Bond Sales.—During June the following 4% bonds 
were sold at par to the Comptroller for the city’s various sinking funds: 


Opie. ee Offering .— 


Amount. Purpese. ate. Due 
OD re es ee eh June 11912 June 1 1962 
Ss LI iis a a June 11912 June 1 10962 
2,963 83_._Monthly local work._.__......__._ June 151912 June 15 1913 
5. 000 00__€ertificate of indebtedness_______ June 151912 July 11918 
5,000 00. rtificate of indebtedness___..___ June 29 1912 July 1 1913 
47,808 00__Certificate of indebtedness______. June 29 1912 July 11913 


BUTTE CITY, SCHOOL DIST RICT ‘Glenn County. Cal.—Bond Election. 
— ven an opportun on 10 to vote on a propo- 
sition to issue $66,000 bonds, aeddr ing to reporte. sf re 


BYESVILLE SCHOOL DISTRICT op. 0. Byesville), Guernsey Connty. 
Ohio.—Bond O/ffering.—rroposals will be received until 12 m. July 33 b 
a: a 2 “aa Clerk Bd. of Ed. for the $12, ay 5% coup. bonds voted 
June 22 (V. 94, p. 1778). Auth. Sec. 399, Stats. Denom. $500. 
Int.M.&S. Due $500 yearly on Sept. 1 from 1914 to 1917 inel. and $500 
each six months from March 1 1918 to Sept. 1 1927 incl. 


CACHE COUNTY (P. 0. Logan), Utah.—Bonds Pefeated.—The election 


held June 25 resulted in the defeat of the proposition to issue $150,000 road 


bonds (V. 94, p. 1715). 


PO Abed ig , Middlesex County. Mass.—Loan Offering.—Reports state 
roposals will be received until 12 m. July 8 for a loan of $250,000 in 
bn pation of taxes to run from July 10 to Oct. 10 1912. 


Miss.—Bonds Authorized.—The | 


i 


| Denom. 





Cert. check on a Canton bank for 5% of bonds bid se payable to the Ci 
Treasurer, uired. Bonds to be elivered within 10 days 
award. Purchaser to pay accrued interest and also furnish b 
his own expense. Blank forms for bids furneh 

Pro will also be received until 12 m, 
Aud., fer the following 44% bonds: 


from time o 
lank bonds at 


July oy a8 Geet by E. C. Brumbaugh, 


$4,200 nnitery core bonds. Denom (3) $1,000, (1) $1,200. Due 
000 Mch. 1 1914, dey & 1916 and $1, 200 917. 
enom, (3) $1,000, 5 yam. Due 


3,600 bieht Ave. impt. 
$600 Mch. 1 1914 and $1, 000 Mch. 1 1915, 1916 & 1 
300 coup. Diehl Ave. impt. (cit hy portion) bonds due Mie 917. 
3,300 ‘Arnold Avenue impt. bo Denom. (3) $1,000 (1) "5300. Due 
$1,000 Mch. 1 1914, 1915 & ¥916 and $300 Mch. 1 1917. 
3,100 re Arnold Ave. impt. oy 8 portion) bonds. Denom. (3) $1,000 


1) $100. Due Mch.11 
33,800 Fulton St. impt. Re tg ’ anaes (33) $1,000 (1) ee 


Due 
920. 


$5,000 yearly on Mch. 1 1914 to 1919 incl. and $3, 800 Moh. 
13,000 caup. Iton impt. (city’s portion) bonds. Sanu. 31,000. 
ue e ¥ 1 1920. 
Date Mch. 1 1012. Int. M. & S. Cert. check on a Canton bank for 


5% of bonds bid for, payable to Treas., required. Bonds to be delivered at 
Canton within 10 days from time of award. Successful bidder to furnish 
blank bonds at his own expense. 


CAPE MAY COUNTY (P. O. Cape May) —Bond orn ene. —The 
Bd. ef Chosen as ers will sell at pu es -# at 1:30 p. July 16 
ae 500 4%% Db bon cade . Denom. $500. Date June 1 1912. 

. &D. Due June 1 1932. Deposit of 2% required. Purchaser to pay 
coorued ed int. Bonds will be sold in blocks of $1,000 or more. 


CARROLL COUNTY, Miss.—Bonds Offered by Bankers.—John Nuveen 
& Co. of Chicago are offering to investors $7,5005% road bonds. Denom. 
- “Date March 41912. Int. ann. at John Nuveen & Co. ., Chi . Due 
$1,000 yrly. March 4 1913 to 1917 Incl. $500 March 4 1918, $1,000 arch 4 
1921 and 1922. Bonded debt $60,000. Assessed val . 1911 $3, 606,991. 


CARR SCHOOL DISTRICT, Colo.—Bond Sale.—Causey, Foster & Co. of 
Denver have been awarded $6. 000 building bonds. 


CARTERSVILLE, Bartow County, Ga.—Bond O/fertng.—Proposals will 
be received until 2 p. m. July 25 by the Board of Commrs., G. W. Young, 
Mayor, for $50,000 5% gold coupon (with priv. of reg.) tax-free electric-light 
as and water-works p ws: de and school-building bonds. Denom. $1,000 
> July 1 1912. int. & J. at office of City Treas. Due Jan. 1 i942. 
. check for a of ou, Bh bid for, payable to G. W. Waldrup, City 
, requ 


CASS COUNTY . 0. oO. Aegon) . Tex.—Bonds Voted.—Papers state that 
the voters of th Precinct recently authorized issuance of 
$35,000 road ©... & we a vas of 187 to 70. 


CHAMBERS COUNTY (P. Q, Anahuac), Tex.—Bond Sale.—The follow- 
ing 5% bonds registered by the State Comptroller on April 30 (V. 94, p.1461) 
have been sold to a Chicago at par and accrued int. $5,000 12-40-yr. 
sy ate ) a of Road Dist. No. 2 and $9,000 10-40-yr. (opt.) bonds of Read 


ee TOWNSHIP, Crawford County, Ohio.—Bond Sale.—On 
June 29 the following bids were received for the $9, 000 5% pike-road-impt. 
bonds vs os Tn sy 
Bucyrus Ci a. $9,640 00| Spitzer, Rorick & Co., Tol. $9,461 70 
Second Nat. Bk Hg bon 9,637 74 Seasongood & Mayer, Cin. 9,455 00 
Stacy & Braun, 1 aa . "365 00{Farmers’ Bxchange Bank, 
Security Sav. Bk. & Tr. Co.., North Washington_---_-—-_- *1,102 00 

6 RR errr Or eae ae ae 9,552 50 

ge informant does not state for what amount of bonds this bid was. 
made 


CHARLESTOWN. SCHOOL eo my Se Chartesto ws). 
. Va.—. Offering.—Pro be received 
“Moore, ‘Secy 


nty, 
July tt by G for 36, 000 3% 10-34-yr. 
$100. Int. A 


CHEHALIS COUNTY (¢P. O. Montesano), Wash.—Bond Election Pro- 
ed.—It is reported that a proposition to issue $250,000 road bonds will 
submitted to the voters at the general election. 


Pace gl ann I TOWNSHIP SCHOOL DISTRICT, Montgomery 

Pa.—Bond Sale .—The $55,000 4% % tax-free uildin -impt. bonds 

Saaey: on July 1 (V. 94, p. 1641) have, according to reports, n awarded 
to investors in Philadelphia. Due in 10, 20 an 30 years. 


CINCINNATI, Ohio.—Bond Offering —Further details are at hand rela 
tive to ose o fering on July 30 (V. 94, p. 1779) of the following 4% tax 


Jefferson 
until 12 m. 
(opt.) bonds. 


bonds 

iy 9 of eer olice-dept. equip. bonds. Date July 11912. Due July 1 1932 
0 see ~ ay impt. nds. Date July 11912. Due July 1 1927. 

Me 000 hospital impt. bonds. Date June 11912. Due June 1 1942. 
31, es - Ng a (city’s portion) bonds. Date May 1 1912. 

ay 
51,000 street impt. (city’s portion) bonds. Date June 1 1912. Due 
June 1 1932. 


37,500 new hospital bonds. Date Jan. 15 1912. Due Jan. 15 1962. 

54, ‘000 hospital equip. bonds. Date Dec. 15 1911. Due Deo. 15 1961. 

Pro posals will be received for the above bonds until 12 m. July 30 by 
Tra D. Washburn, City Aud. Denom. $500. Int. semi-ann. Cert. check 


for 5% of bonds bid or, payable to the City Aud., required. Bids to be 
made upon nwt g form furnished by the Auditor. Purchaser to pay 
accrued interest. 


CLARK COUNTY (P. O. Springfield), 
popes report that a proposition to issue $2 
e submitted to the voters on Sept. 3. 


aseene FORK, Bonner County, Idaho.—Bonds Voted.—It is reported 
is village recently voted to issue bonds for a water system. 


CLEVELAND. Ohio.—Bond Sale.—During June the sinkin 
chased at par 5% street-impt. bonds as follows: 
and $132. 000 Nov. 11918. Date May 1 1912. 


CLEVELAND SCHOOL DISTRICT A O. Cleveland) , Cuyahoga County, 
Ohkio.—Bond Sale.—The three issues of 4% 20-yr. coupon bonds, ag s follows: 
ing $1,100,000, offered on July 1 (V. 94, p. 1641) were awarded a 

yp 000 bid -impt. and $700,000 bidg. bonds to Hayden, 

and Otis & @., both of Gleveland, at 101.18; ag 000 plaveroand Sais 
to the First National Bank of Cleveland at 101 308 

The bids follow: 


Ohio.—Bond Election .—Local 
250,000 memorial-hall bonds wilt 


fund pur- 
$68,000 due Nov. 1 1912 


Tmorocenes: Building. Playground. 
$300,000 $700,000 $100,000 
Cleveland Miller & Co. and Otis &Co.,\ *303, 540 00 *708,260 00 101,186 00 
I SN a 
First Nat. Bk., Clev.,for 100,000 each.100,558 90 100,889 90 *101,308 90 
Tillotson 4 Wolcott Co., Clev. and 
Stacey & Braun, RRM ee 303,108 50 706,37750 101,161 50 
Cleveland Trust and 
C. Denison, Cleveland and ____}303,121 50 706,231 50 100,891 50 
Mayer Deppe & heer Cin., and 
Prov. Sav. Bk. CLR «ais 
Fifth-Third National Cincinnati ee 308.376 GD ced cence pe ca 
parte, be Go., Col lumbus MRE EMS ESS SRE bb Ctelinivn 100,630 00 
r arrison an 
302,280 00 708,05000 100,760 0@ 


Davies Bertram Co., Cin., and 
Seasongood & Mayer, Cin.., 
Weil, Roth & Co., Cin 


*Successful bidders and bonds awarded to them. 
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COAHOMA COUNT . O. , Miss.—Bonds Offered 
Bankers .—The $50,000 5 ot son. pre ABA n and bridge bonds at Rn 


pa 94, p. 1203 are being offered to investors by John Nuveen & Co. of 


0. 

LLEGE VIEW, Lancaster County, Neb.—Bond O/fering.—Proposals 
wil ketaaeteed until 8 p. m. July 16 by D. J. Weiss, Village Clerk, for the 
$25,000 5% water-works bonds voted May 14 (V. 94, p. 1461). Auth. 
Chap. 14, Rev. Stat. Denom. $500, unless otherwise des . Date 
July 11912. Int. J. & J. at Nebraska fiscal agency in N. Y. City. Due 
July 1 1932 optional after July 11917. Certified check for $500, payable 
to Village Cler , required. No other debt. Assessed val. 1911, $204,402. 
Official circular states that the village has never defaulted in payment of 
obligations nor is there any controversy or litigation pending or threatening 
the corporate existence or boundaries of the village or title of present 
officials to their respective offices, or validity of these bonds. 


COLUMBUS, Muskogee County, Ga.—Bids.—The other bids received 
on June 22 for the $50,000 5% i-10-year (ser.) gold coup. bridge bonds 
awarded to the Trust Co. of Georgia in Atlanta at 101.831 (V. 94, p. 1779) 
were as follows: 


S.A. Kean & Co., Chic___$50,810 00! Weil, Roth & Co., Cin. ...$50,380 00 
Seasongood & Mayer, Cin. 50,805 00/ Mayer, Deppe & Walter,Cin. 50,230 00 
Wm.R.ComptonCo., St.L. 50,710 00} Hayden, Miller & Co.,Clev. 50,195 00 
Western-German Bk., Cin. 50,555 00/ Prov. S.B. & Tr. Co., Cin. 50,132 50 
Farson, Son & Co., Chic... 50,502 80|H. T. Holtz & Co., Chic_. 50,131 00 


Denomination $1,000. Date July 11912. Interest J. & J. 


COLUMBUS, Franklin County, Ohio.— Bonds Authorized.—An ordinance 
‘was passed June 24 providing for the issuance of $4,000 4% coup. Grant 
Ave. assess. bonds. Denom. $1,000. Date not later than Dec. 31 1912. 
an a 7 at office of City Treas. Due Sept. 1 1923, subject to call after 
sept. , 


COLUMBUS SCHOOL DISTRICT NO. 1 (P. O. Columbus), Neb.— 
Bond Offering.—Proposals will be received until 7 p. m. Aug. 1 by Chas. L. 
Dickey, Sec. Bd. of Ed., for $30,000 5% 10-20-yr. (opt.) school-bidg. 
‘bonds. Auth., vote of 518 to 251 at election held April 2. Denom. $500. 
Date May 11912. Int. semi-ann. at Nebraska fiscal agency in N. Y. City. 
Cert. check for $1,000 required. Proposals requested for total amount, also 
for 3 blocks of $10,000 each; delivery to be made Aug. 1, Oct. 1 and Dec. 1. 


CONVERSE COUNTY SCHOOL DISTRICT NO. 10, Wyo.—Bond Sale .— 
On June 25 $2,500 6% 5-year coupon building bonds were awarded to the 
State of Wyoming at par. Denom.$500. DateJuly 11912. Int.J.&J. 


COOK COUNTY SCHOOL DISTRICT NO. 91 (Forest Park), Ill.—"onds 
Offered by Bankers—John Nuveen & Co. of Chi 0 are offering to investors 
$22,000 5% bidg. bonds. Denom. $1,000. ate April 1 1912. Int. 
A. & O. at John Nuveen & Co., Chicago. Due $2,000 Oct. 1 1919 and 
$5,000 yrly. Oct. 1 1920 to 1923 incl. Bonded debt $43,000. Assessed 
val. 1911 $862,792. 


CROWN CITY SPECIAL SCHOOL DISTRICT (P. O. Crown City), 
Gallia County, Ohio.—Bond Offering.—Proposals will be received until 
1 p. m. July 13 by the Bd. of Ed., A. V. Caldwell, Clerk, for $3,000 5% 
‘bonds. Auth., Secs. 7625, 7626 and 7627, Gen. Code. Denom. $500. 
Int. semi-ann. Due in 20-yr., optional after 5 years. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond O/fering.—Pro- 

osals will be received until 11 a.m.Aug.7 by the Board of County Comm., 

. F. Goldenbogen, Clerk, for $10,300 4% coupon Fischer Road No. 2 
(county's portion) bonds. Auth. Cap. 18, Div. 2, Title 3, Part 1, Gen. 
‘Code. Denom. (1) $300, (20) $500. Date April 11912. Int. A. & O. at 
office of County Treas. Due $300 Oct. 11912; $500 each 6 mos. on April 1 
and Oct. 1 from 1913 to 1921, incl., and $1,000 April 1 1922. Cert. check 
on a bank other than one making bid for 1% of bonds bid for, payable to 
‘the County Treas., required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. No conditional bids 
considered. These bonds were offered without success on April 24 and 
May 22. V. 94, p. 1461. 


DALLAS, Tex.—Bonds Authorized.—Local papers state that the Board 
of Municipal Commissioners on June 28 authorized the issuance and sale of 
the following 44%% bonds dated May 1 1912: $200,000 city-hall, $400,000 
water-works, $125,000 fire-department, $200,000 public-school and 
$100,000 sanitary-sewer bonds. The first two issues are 10-40-year opt., 
while the remainder are 1-40-year serial bonds. 


DALLAS CITY, Oregon.—Bond Offering.—Proposals will be received 
‘until 12 m. July 29 by Geo. F. Ross, City Recorder, for $90,000 54% gold 
sewerage-system bonds. Denom. $500. Date July 151912. Int. J. &J. 
at Oregon fiscal agency in N. Y. City. Due July 15 1937, subject to call 
at any interest period after July 151932. Cert. check for 5% of bid required 


DAYTON, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
July 19 by Geo. W. Bish, City Aud., for $20,400 4% coupon street-inter- 
‘section (city’s portion) bonds (V. 94, p. 1204) . Denom. (1) $1,400 (19) 
$1,000. Date June 11912. Int. J. & D. at N. Y. City. Due 5 bonds 
yearly on June 1 from 1920 to 1923 incl. Cert. check on a national bank 
for $1,020, payable to the City Aud., required. Bonds to he delivered and 
paid for July 19. Bids must be for entire issue. 


DEMAREST SCHOOL DISTRICT (P. O. Demarest), Bergen County, 
N. J.—Bond Offering.—Proposals will be received until 8 p. m. July 19 by 
the Bd. of Ed., F. Achilles, Dist. Clerk, for $16,000 5% coup. impt. bonds. 
Denom. $500. Date June 1 1912. Int. J. & D. at Closter Nat. Bank, 
Closter. Due $500 yrly. on June 1 from 1920 to 1927 incl. and $1,000 yrly. 
‘on June 1 from 1928 to 1939 incl. Cert. check (or cash) for $100 required. 


DES MOINES INDEPENDENT SCHOOL DISTRICT (P. O. Des Moines). 
Polk eonnty. lowa.—Bond Sale.—On June 27 the two issues of 4 0 


% 
20-year bon seqreesting $79,000 (V. 94, p. 1716) were awarded to A. B. 
Leach & Co. of Chic. for $81,650, making the price 103.35. Date July 1 
1912. Interest J. & J. 


DOUGLAS COUNTY SCHOOL DISTRICT NO. 107, Wash.—Bond Sale. 
—QOn June 21 $10,000 1-20-year (opt.) bonds were awarded to the State of 
‘Washington at par for 5s. Other bids follow: 


For 5s. For 6s. 
Keeler Bros., Denver____.-.- $10,050|F. W. Camp, Portland____._ $10,207 
For 5s. Hoehler & Cummings, Tol_. 10,101 
‘Carsten & Earles, Seattle... 10,121|Merchants’ Sav. & Tr., Portl. 10,057 
‘C. H. Coffin, Chicago______- 10,101;\Wm. D. Perkins & Co., 


Union Tr. & Sav. Bk., Spok- 10.005 Seattle 
Denomination $1,000. Date July 11912. Interest annual. 


DRIGGS SCHOOL DISTRICT (P.O. Driggs), Fremont County, I —_— 
Bonds Voted.—tThe election held June 17 we 94, p. 1641) rematted a oo. 
of the proposition to issue $20,000 6% 20-year high-school-bidg. bonds. 
The vote was 209 ‘‘for’’ and 103 ‘‘against.”’ 


DUBUQUE INDEPENDENT SCHOOL DISTRICT (P. O. Dubuque), 
Dubuque unty, lowa.—Bonds Defeated.—The election held June 24 
(V.94, p. 1716) resulted in the defeat of the proposition to issue $40,000 ad- 
‘ditional school bonds. The vote was 593‘‘for’’ and 984 ‘‘against.’’ 


__ ELLIS COUNTY (P.O. Waxahachie) , Texas.—Bonds to be Sold. Shortly— 
We are advised that the $75,000 Palmer Road District bonds voted May 11 
(V. 94, p. 1462) will be sold about August 15. 


ELLWOOD CITY, LawrenceCounty, Pa.—Bond Offering.—Proposals wil 
received until 12 m. July 8 by by. D. Cunningham, urneae. for wd 
$15,000 4%% fire-dept. tax-free bonds, voted Nov. 7 (V. 


93, D. 1414). 
Denom. $500. Date July 11912. Int. J. & J. at the First Nat. hook 
Ellwood City. Due July 1 1932, optional after July 1 1922. Cert. chcek 


for $500, payable to Burgess, required. 


EL MODENA SCHOOL DISTRICT, Orange County, Cal.—Bond Offer 
—Proposals will be received until 11 a. m. f uly 15 A the Board of Counts 
rt oe W.B. Williams, ex-officio Clerk (P.O. Santa Ana), for the $25,000 
5% school-building bonds voted May 31 (V. 94, e. 1641). Denom. $1,000. 
Date Aug. 11912. Int. F. & A. at office of County Treas. Due $1,000 
' corly on Au x soe: Bags ~ 1937, as : aaned sea for 3% of bonds 

or, payable to the airman o e Board of Supervisors, requ ‘ 
No other debt. Taxable value 1911, $586,610. " — 


EL PASO COUNTY (P. O. El Paso), Tex.—Bond Election Proposed.— 
Pg ew ene state that the County Commissioners have granted permission 
or 


olding an election to vote on the issuance of $71,000 irrigation bonds. 




















It is further stated that a proposition to issue 15,000 road bonds will also 
be submitted to the mines in the near —- e 


EMMETT SCHOOL DISTRICT NO. 19 ,Ildaho.—Bond Sale.—On June 20 
bs or, ho Seo Mama (opt.) bldg. bonds were awarded to Jas. N. Wright 


ENNIS, Ellis County, Tex.—At a recent election the voters adopted, it is 
stated, a proposition A issue $13,000 school-building bonds. The vote is 
given as 215 “for’’ to 12 “‘against.’’ 


ENSIGN SCHOOL DISTRICT, Riverside County, Cal.—Bond Sale.— 
An issue of $2,500 bonds offered on June 5 was awarded to G. G. Blymyer 
& Co. of San Francisco at par and accrued interest. We are advised, 
however, that the bonds have not yet been accepted by the firm mentioned, 
on account of errors in the abstract. 


EUTAWVILLE SCHOOL DISTRICT NO. 6 (P. O. Eutawviile) , Orange- 

burg County, So. Caro.—Bonds Voted.—An election held June 25 resulted 

- ves of the proposition to issue $8,000 bdg. bonds. 
o 41. 


FITZGERALD, Ben Hill County, Ga.—Bond Sale.—It is reported in 
Atlanta papers that on July 1 this place awarded an issue of $40,000 paving 
bonds to the Provident Savings Bank & Trust Co. of Cincinnati at 102.75. 


FORD RIVER TOWNSHIP, Delta County, Mich.—Bonds Defeated.—By 
a vote of 43 to 43 this township at an election held June 20 defeated a 
proposition to issue $3,500 road-improvement bonds. 


FORT MEADE, Polk County, Fla.—Bond O/fering.—Proposals will be 
received until 12 m. July 25 by W. E. Arthur, Sec. Bd. of Bond Trustees, for the 
$39,000 5% water-works and sewerage bonds voted April 16 (V. 94, p. 
1265). Validated under the rulings of the Circuit Court of Tenth Judicial 
Circuit, in compliance with Chap. 6237, Acts of 1911. Denom. $1,000. 
Date July 11912. Int. J. &J. at office of Town Treas. Due 15 to 30 yrs. 
Cert. check for $500, payable to the Bd. of Trustees, required. Bidders 
are invited to submit form of bond to be used. 


FOSTORIA, Seneca County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 16 by J. H. Morton, City Aud., for $8,604 4 4% 
street-impt. (city’s portion) bonds. Auth., Sec. 3939, Gen. Code. e- 
nom. (17) $500, (1) 3104 Date Mch. 11912. Int. M. & S. Due $104 
Sept. 1 1912, $500 each six months from Mch. 1 1913 to Sept. 1 1919 incl., 
$500 Sept. 1 1920 and 1921 and $500 Mch. 1 1922. Cert. check for 10% 
of bonds bid for, payable to City Treas., required. Bonds to be delivered 
within 10 days from time of award. Purch. to pay accrued interest. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Offering.—John 
Scott, Clerk, will offer at public auction at 10 a. m. July 11 at the office 
of the Bd. of Commrs. $160,000 4% bonds. Auth., Sec. 5656, Gen. Code. 
Denom. $1,000. Date July 11912. Int. J. & J. at office of County Treas. 
Due $16,000 yrly. on July 1 from 1914 to 1923 incl., bonds due after July 1 
1920 being subject to call at any time after that date. Cert. check on a 
Franklin County national bank or trust company for 2% of bonds bid for, 
payable to the County Aud., required. Bonds to be delivered within 4 
days from time of award. 

Bond Sale.-—The $15,000 4% King Ave. bridge bonds offered on June 27 
(V. 94, p. 1580) were awarded to the Ohio National Bank of Columbus 
at 100.951. The bids follow: 


Ohio Nat. Bank, Colum__.$15,142 75| Prov.S.Bk.&Tr.Co., Cin._$15,100 50 
New First Nat. Bk., Col_. 15,140 00/C. E. Denison & Co., Clev. 15,078 60 
A.E. Aub & Co., Cin___. 15,135 00|Seasongood & Mayer, Cin. 15,078 00 
Breed & Harrison, Cin... 15,112 50! Fifth-Third Nat. Bk., Cin. 15,078 00 
Stacy & Braun, Toledo__. 15,108 00) Barto, Scott & Co., Col_. 15,077 50 
Mayer, Deppe&Walter,Cin:. 15,107 50/Otis & Hough, Cleveland. 15,076 00 
Cent. Tr. & Safe Dep.Co.,Cin15,10650/ Citizens’ Tr. & Sav. Bk... 15,067 50 


FREMONT SCHOOL DISTRICT (P. O. Fremont), Ind.—Bond Sale.—On 
June 7 $6,700 4%% 2-10-yr. coup. bidg. bonds were awarded to the 
Fletcher-American National Bank of Indianapolis. Int. ann. on Aug. 1. 


ESNO, Fresno County, Cal.—Bonds Voted.—The election held 
June 27 resulted in favor of the proposition to issue $45,000 5% 1-30-year 
building bonds (V. 94, p. 1717). The vote was 666 to 99. 


GALLUP, McKinley County, New Mexico.—Bond Of/fering.—Proposals 
will be received until 2 p. m. Aug. 6 by P. J. Dugan, Town Clerk, for 
$64,000 5% 20-50-year (opt.) water and sewer bonds. Denom. $1,000. 
Int. J. &-J. at the Nat. Bank of Commerce in N. Y. Certified check for 
1% of amount bid for is required. 


GARFIELD SCHOOL DISTRICT (P. O. Fresno), Fresno County, Cal.— 
Bonds Voted.—aAn election held June 15 resulted in favor of the proposition 
to issue $5,000 6% bidg. bonds. The vote was 31 ‘for’ and 0 “‘against.”’ 
Due $500 yrly. We are advised that the bonds will be offered for sale im- 
mediately. 


GENOA, Ottawa County, Ohio.—Bond Sale.—On July 1 the $36,500 
assessment and $4,880 (village’s portion) 44% coupon Main St. impt. 
bonds (V. 94, p. 1641) were awarded to Hoehler & Cummings of Toledo for 
$530 premium. Other premiums offered were as follows: 

Hayden, Miller & Co., Clev..$467 00|Spitzer, Rorick & Co., eon 2 


The vote was 


Tillotson & Wolcott Co., Clev. 456 88| Genoa Bank 


GIBSON CITY, Ford County. Ill.—Bond Offering.—Proposals will be 
received until 1 p. m. July 25 by P. Schertz, contractor, for $17,000 5% 
1-9-year coupon paving bonds. Denom. $100 or more, to suit 
Date Oct.14 1911. Int. ann. in July at Gibson City. 
with bid. 


ARD, Trumbull County, Ohio.—Bond Offering.—Proposals will be 
soomaa cae 12 m. July 22 by Jas. E. Statler, Vil. Clerk, for $52,500 5% 
coup. State St. impt. assess. bonds (V. 94, p. 1717). Auth., Sec. 3914, 
Chap. 6, Gen. Code. Denom. $500. Date July 11912. Int. M. & S. at 
the First Nat. Bank of Girard. Due $5,000 on Mch. 1 and $5,500 on Sept. 1 
each year from 1913 to 1917 incl. Cert. check on a Trumbull County bank 
for 5% of bonds bid for, payable to the Vil. Treas., required. Bonds to be 
delivered within 10 days from time of award. Bidders may state price for 
which they will furnish bonds. Purch. to pay accrued interest. 


, Los Angeles County, Cal.—Bonds Authorized.—According 
vo tee he cio Council has voted to issue $9,000 elec.-light bonds. 


GLENDALE CITY SCHOOL DISTRICT (P. O. Glendale), Los Angeles 

unty, Cal.—Bond Offering.—Proposals will be received, it is stated, by 
the Board of County Supervisors (P. O. Los Angeles) for the $30,000 5% 
1-30-yr. (ser.) bonds recently voted(V. 94, p. 1580). Date July 1 1912. 


GLYNN COUNTY (P. O. Brunswick), Ga.—Bond Election Proposed.— 
Papers state that this county is considering holding an election to vote on a 
proposition to issue $100,000 road bonds. 


S COUNTY (P. 0. Gonzales), Tex.—Bond Sale.—An issue of 
s1t ee A 1-40-yr. (serial) Road District No. 1 bonds were awarded, it is 
stated, to St. Louis parties at par. The above bonds were registered by 
the State Comptroller on June 21. 


KS COUNTY (P. O. Grand Forks), No. Dak.—Bonds De- 
Fae ae! caoles held June 26 (V. 94, p. 780) resulted inO the defeat 
of the proposition to issue $200,000 court-house construction bonds. 


GRAND RAPIDS, Itasca County. Minn.—Bonds Offered by Bankers .— 
H. T. Holtz & Co. of Chicago are offering to investors the $10,000 5% road 
and bridge bonds (V. 94, p. 647). Denom. $500. Date Feb. 1 1912. 
Int. F. & A. at Central Trust Co. of Illinois, Chicago. Due Feb. 1 1927. 


4 COMMON SCHOOL DISTRICT NO. 16, Tex.—Bonds 
Rents On dune 22 $1,000 5% 5-20-year (opt.) bonds were registered 
by the State Comptroller. 


FALLS, Cascade County, Mont.—Bond Election.—On July 22 
ws hI Hay to issue $150,000 city-hall-bidg. bonds, it is stated, wiil be 
submitted to the voters. 


SCHOOL DISTRICT (P. O. Bakersfield) , Cal.—Bonds Voted. 
Ba penn Ad held June 8 resulted in favor of the proposition to issue $2,000 
6% building bonds. The vote was 5 to none. 


GREENVILLE, Mercer County, Pa.—Bond Election Proposed.—Local 


urchaser. 
No deposit required 





apers report that this city is about to vote on an_issue of $100,000 public- 
mprovement bonds. 
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EENVILLE, Greenville County, So. Car.—Bond Sale.—On June 25 
~ “3 ag 000 street-impt. and ae ,000 sewer-ext. 5% 30-yr. coupon bonds 
1580) were awarded to Harris, Forbes & Co. of New York at 

108. 583 sail int.—a basis of about 4 596%. Other bids follow: 


W.N.Coler & Co., N. Y__..a106.20| Security;Tr. Co., Spartanbg. 103.57 
Fourth Nat. Bk., Greenville. 105.63| Weil, Roth & Co., ag aaa a103.25 
R.M.Marshall& Bro. ,Charlest. 105.10) N. Ww. Halsey & Co., N. Y_.a102.53 
Townsend Scott & Son Balt.a104.75| Baker, Watts & Co., Balt__ .a102 .53 
Estabrook & Co., N. Y S Pi a104.31)| Prov. Sav. Bk. & Tr. Co. Cin. a102.00 
R. M. Grant & Co., N. Y._..a104.29|S. A. Kean & Co., Chi ai101.75 
J.H. Hilsman & Co., Atlanta 104.28| Bolger,Mosser & Will., Chic.a101.50 


a And interest. 


GREENVILLE SCHOOL DISTRICT (P. O. Greenville), 


Darke County, 
Ohio.—Bond Offering.—Pr 


ls will be received until 12 m. July 20 by 


W. T. Fitzgerald, Clerk Be of “Education, sae $5,000 4% coup. bonds. 
Auth. Secs. 7629 & 7630, Gen . Code. Den . $500. Date July 20 1912. 
Int.J.&J. Due $2,500 July 20 1918, $2, 500 Sule 201919. Noconditional 


bids considered. 


GROVE CITY, Franklin County, Ohio.—Bond “Sale.—On July 1 the 
$1,850 5% 1- 10-year (serial) coupon Grove City Pike assessment bonds 
(V. 94, p. 1580) were awarded to Barto, Scott & Co. of Columbus for 
St. 897 50 (102.57) and int.—a basis of about 4.45%. The First National 

Bank of Grove City bid $1,880 50. 


GUTHRIE, Logan County, Okla.—Bond Election Proposed.—On July 
10 ws eee will be d in this city, it is stated, for the purpose of 
submitting to the Gulinte Ps pA B.A. to issue $25, 000 viaduct ibonds. 


HANCOCK COUNTY SCHOOL ce le NO. 139, lil.—Bonds Offered 
b er .—An issue of $20,0 offered to investors by 


. Holtz & Co. of “A ow hag ake a ate May 11912. Int. 
aN. at Cont. & Commer. Nat. Bank, Chicago. Due 999° yri ry et 
onded debt 


191 to 1922 incl. and $1,500 yriy. May 1 1923 to 1932 incl 
(this issue) $20,000. Assessed val. $442,091. 


HANCOCK SCHOOL DISTRICT (P.O. Hancock), Mich. —Bond Election. 
Proposed.—The question of issuing $150,000 bonds ‘will be voted upon, we 
are informed, the latter part of July or August. 


eS 
HARDIN COUNTY ROAD DISTRICT NO. 2, Texas.—Bonds Defeated.— 
An eiection held here June 22, it is stated, resulted in the defeat at the 
proposition to issue $123,000 road bonds. - 


HARRISVILLE SCHOOL | NT be NO. 


nty, Mich.—Bon 5% 15-yr. coup. tax-free bid 
bonds offered about 7 une —T Ww. vty a0) were awarded, we are advined. 
to;W. E. Moss}&,Co. of Detroit for $12, 310, or,102.583. : 


P"HARTFORD—WEST MIDDLE SCHOOL DISTRICT,™~ Conn.—Bond 
Offering. it ae: will be received until 12 m. July 11 ‘by the District 
Comm., E. C. Frisbie, Treas., for $125,000 4% coupon refunding bonds 
(V. 904, B. 780). Denom. $1, 000. Date Aug. 1 1912. 
Charter Oak Nat. Bank, Hartford. Due Aug: 1 1937. 


HIGHLAND PARK, Wayne County, Mich .—BondgO/fering Proposals 
will be receivedguntil 8 p. m. July 11 by R. M. Ford, Village Clerk, for the 
$49,500 20-year water-ext. bonds vo June 15 (V. 94, p. 1717). Denom. 
(49) $1,000 and (1) $500. Int. 4%, 4%% and 4%% ann. or semi-ann. 
Certified check for $500, payable to the VillagejofjHighlandjPark, required. 


HILL COUNTY SCHOOL DISTRICT NO."16'(P.'O. Havre) , Mont.—Bond 
Offering Postponed .—The offering of the $23,000 school bonds,twhich was to 
have taken place on June 17.(V. 94, p. 1581)jwas ‘postponed,to'July 15. «jij 


“HILL COUNTY SCHOOL DISTRICT NO.*50,°Mont.—Bond Sale.—On 
June 22 $5,500 10-20-year (opt.) coup. bidg. bonds were awarded to the 
Montana State Land Board for par for 5%s. Denom. $100. Date 
June 22 1912. Interest J. & J. 


HOBOKEN, N. JjJ.—Bond Offering.—Proposals will be received until 
4 p.m. July 10 by the Mayor and City Council for $25,000 44% coupon or 
reg. repaving bonds. Int. semi-ann. Due 30 yrs. from July 11912. Cert. 
check on a national bank or trust company for $1,000 required. Bonds 
will be certified as to genuineness by Columbia-Knickerbocker ha aac ~. 
New York. 

The official notice of this offering will be found eamong the ‘sdderenianiiiatn 
elsewhere in this Department, 


1 (P. O. Harrisville), Alcona 


Int. F. & A. at 


HORICON, Dodge County, Wisc.—Bond Sale.—The $50,000 4% 11.68- 
yr. (av.) water-works bonds voted ae 2 (V. 94, p. 999) were sold on 
June 4 to local investors at H. Rollins & Sons of Chicago bid 


par 
98.27 ana int. for 4 \%s and 102 70 aa int. for 5s. . 


- HOWARD COUNTY (P. O. St. Paul), Neb.—Bonds}Voted.—An‘election 
held June 25 resulted in favor of the question of issuing $75,000 44% 
3-15-year (opt.) court-house bonds bya majority of 140 votes. 


HUNTINGTON PARK UNION HIGH SCHOOL DISTRICT. Los Angeles 


County, Cal.—Bonds Dtfeated.—A proposition to issue $100,000 bonds was 
defeated, it is stated, at a recent election. 


HUTCHINSON, Kan.—Bonds Authorized.—An ordinance was passed, 
it is erst providing for the issuance of $5,550 5% paving bonds. —— 
July 1 1912. Int. semi-annual. . Due part yearly. 


IDAHO*COUNTY SCHOOL DISTRICT NO.‘19, Idaho.—Bond Sale.— 
On June 22 $1,000 6% 10-15- (opt.) school-bidg. bonds were awarded to 
the State of Idaho. . Denom. $500. - Date July 11912. Int. semi-annual. 


INGRAM, Pa.—Bond Sale.—On July 1 $15,000 44% coup. perm.-impt 
paving and ‘sewering bonds were awarded to the Tillotson & Wolcott 
of Cleveland at 104.33. Denom. $1,000. Date Aug. 8. Int. F. & A: 
Due $5,000 in 1940, 1941 and 1942. Other bids follow: 
E.S. Wheeler, Pittsburgh $15,475 05|J.S. & W.S. Kuhn, Inc., 
Melion Bros., Pittsbu 15,442 60 Pittsburgh 
West. Reserve Inv. ay Cle. 15, 405 09/ Taylor & Ge.. Pittsburgh. 15,306 25 


IREDELL COUNTY (P. O. Statesville), No. Car.—Bond Offering.— 
Proposals will be received until 10 a. m. July 22 by J. E. Boyd, Clerk, and 
N. B. Mills, Chairman Bd. of Com., for $150,000 5% road-impt. bonds. 
Denom. $1,000. Date Aug. 11912. Int. semi-ann. at such place as the 
board may hereafter determine. Due $50,000 Aug. 1 1932, $100,000 
Aug. 1 1942. Official advertisement states that there is no litigation 
pending or threatened affecting this issue. Cert. check or bank draft for 
2% of bonds, payable to the County Treasurer, required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


IRONTON rawrence County. Phio. —Bond Offering.—Proposals will be 
received until 12 m. July 8 by C. K. Turley, City Aud., for $6,400 5% 
coupon street-paving tax-free bonds. Auth. Sec. 39 14, Gen. Code. 
Denom. $640. Date June 11912. Int. J. & D. at office of City Treas. 
Due $640 yearly on June 1 from 1913 to 1922, incl. Cert. check for $100, 
pavents to City Treas., required. Bonds to be delivered within 10 days 
rom time of award. Purchaser to pay accrued interest.: : 


JEFFERSON COUNTY (P. O. Bi ), Ala.—Bond Election.— 
Reports state that an election will be Sty crt (Vv. 94. p "1717) to vote 


on the propositions to issue $1,000,000 court-house jail and $100,000 
Hillman Hospital-addition 44% 50-year bonds. ; 


JEFFERSON COUNTY (P. O. Beaumont), Tex.—Bond Election Pro- 
posed.—Petitions are being circulated, it is stated, asking the County Com- 


mssioner’s Court to call an election to vote on a proposition providing for 
the issuance of $100,000 road bonds. 


JESUP, Ga.—Bond O/ffering.—Proposals will be received until July 15 
for $10,000 electric-light bonds. We are advised that the reports stating 
that an issue of $35,000 was voted on May 18 (V.94,p. 1462) were erroneous. 


JOHNSTON TOWNSHIE. SCHOOL DISTRICT (P, O. Johnston), Trum- 
bull County, Ohio.—Bond € $2,500 5% school-house building and 
impt. bonds offered on Taly 1 “Ww. +y gs i581) were awarded, it is stated, to 


shi techies a-ak ttl se 15,368 70 








the Kinsman National Bank of en at 100.20. Due $250 each six 


months from July 1 1913 to Jan. 1 1918, inclusive. 


KENNEDY HEIGHTS SCHOOL DISTRICT, Hamilton County, ye 
Bond Sale. n June 19 the $50,000 4 40-yr. school-bldg. bonds (V. 
p. 1522) were awarded to Mayer, Deppe & Walter of Cinc. at 101.07. 


KENT, Wash.—Description of Bonds.—The $17,000 5% reg. refund, 
bonds awarded on June 10 to E. H. Rollins & Sons of Denver (V. 94. 
p. 1718) are dated July 11912. Int.J.&J. 


LAKEVIEW, Lake County, Ore.—Bond Election.—On July 20 a propo- 
sition to issue $75,000 pomnn ns bonds will, according to reports, be 
submitted to the vanes of this city. 


LAKEWOOD, Ohio.—Bond Sale.—The bids received on July 1 for the 
seven bond issues offered on that day (V. 94, p. 1581) were as follows: 


$3,530 yt 350 $5,740 $10,420 $9,940 

$9,500 Gara- Hi Edan- Roy- $9,180 Quail 

General bell liard ola croft Wayne Pavr- 

Impt. Water Sewer Paving Paving Paving ing 

4%% 0 5% 3% 5% 5% 5% 
Bon Bonds. Bonds. Bonds. Bonds. Bonds. Bonds. 
Os Cebeae ae *391.00 151.00 272.00 246.00 447.00 393.00 426.00 
Os: Gel akuace 175.90 127.90 281.90 254.90 465.90 404.90 444.80 
Os  Eeddcwaw *390.00 104.00 264.00 238.00 433.00 381.00 413.00 
INO; Gane uwwie 164.35 110.49 244.48 220.99 401.17 353.43 382.69 
Pils: Me wacmal 140.60 107.00 244.00 220.50 400.25 353.00 382.00 
eM e o ce Taig one a allie de aly aida ee a ees 
ie. Wile avude 110.20 6.00 239.00 188.00 392.00 345.00 374.00 
a eres I i aN as eal a ae 458.50 404.00 437.40 

ees’: His cada RR, octets io thks Neekenake. “<2 wantin @. > -amebiradio 


* Bid for 5% bonds. 


Bidder No. 1 was Hayden, Miller & Co., Cleve.; No. 2, First National 


Bank, Cleve.; No.3, Otis & Hough, Cleve.; "No. 4, Tillotson & Wolcott Co., 
Cleve.: ie 5, Mayer, ay Sy: & Walter , Cin.: No. 6, Seasongood & Mayer, 
Cin.; No. Weil, Roth , Cin.; 8, B '& Hajzrison, Cin., an 


No 
No. 9, Provident Savings Bank & Trust Co.., Cincinnati. 


LAKOTA, Nelson County, No. Dak.—Bonds Defeated.—An election held 
June 29 resulted in the de eat of the proposition to issue $7,500 city-hall 
bonds. The vote was 45 ‘“‘for’’ and 90 ‘‘against. 


LANSING, Ingham County, Mich.—Bond Offering.—Proposals will be 
received until 4p.m.July 15 by Peter F. Gray, City Clerk, for the following 
improvement bonds at not exceeding 4%% interest: 


$19,000 St. Joseph Street paving bonds. Due $4,000 eg on Sept. 1 
from 1913 to 1916, incl., and $3,000 Sept. 1 1917 
6,000 a Street paving bonds. Due $1,500 Sept. 1 1913 and 1914 
$1,000 yearly on Sept. i from 1915 to 1917, inclusive. 


Died” $500. Date Sept. 11912. Int. annually at office of the City 
rere Cert. check for $50 required with bids for each issue. 


UREL, Jones County, Miss.—Bonds Offered by Bankers.—John 
teetoue & Co. of Chicago are offering to investors $30,000 5% school.-bidg 
bonds. Denom. $500. Date June 11912. Int. J. & D. at John Nuveen 
& Co., Chicago. Due June 1 1932. 


LAURENS SCHOOL DISTRICT (P.O. Laurens), 


So. Car.—Bond Sale .— 
On June 28 $10 


,000 5% 30-yr. coupon tax-free refunding bonds were 
awarded to W. N. Coler & Co. in N. Y. at 103 and int. Denom. $1,000. 
Date July11912. Int.J.&J. 


LEMON TOWNSHIP SCHOOL DISTRICT (P. O. Middletown), putter 
nty, Ohio.—Bond Offering.—Proposails will be received until m. 
July 25 "by R. E. Kaser, Clerk, for $8,000 444% Monroe school-house eonan’ 
Denom. $500. Date July 30 1912. Int. J. & J. at First Nat. Bank, 
Middletown. Due $2,000 yrly. on July 30 from 1925 to 1928 incl. Cert. 
check for $150, payable to the Clerk, required. Bonds to be delivered 
within 10 days from time of award. Purchaser to pay accrued interest. 


LEWIS COUNTY (P. O. Hohenwald) , Tenn.—Bond Sale Deferred.—The 
sale of the $10,000 5% 10-yr. coupon tax-free school bonds offered on 
June 1 (V. 94, p. 1076) has been deferred. 


LIBERTY COUNTY ROAD DISTRICT NO. 1, Texas.—Bonds Registered. 
Gent phe Sy 24 the State Comptroller registered $100,000 5% 10-40-year 


LIMA, Allen County, Ohio.—Bond LHilection.—The voters of this city 
will have presented to t em at an election to be held during September, it is 
stated, a proposition providing for the issuance of $300,000 bonds to be 
used for the improvement of the water-works, sewers and streets. 


Sale.—The Sinking Fund of this city has purchased, it is stated, 
an yoo of $2,300 Brice Ave.-improvement bonds. 


LIMA CITY SCHOOL DISTRICT (P. O. Lima), Allen County, Ohio.— 
Bond Sale.—On July 1 the $75,000 5% high-school-building bonds (V. 94, 


Py ig were awarded to Weil, Roth & Co. of Cincinnati for $81,400, or 


LINDSEY SCHOOL DISTRICT (P. O. Lindsey), Sandusky County, 
Ohio.—Bonds Defeated.—It is stated in local papers that the election heid 
July 1 (V. 94, p. 1780) resulted in the defeat of the proposition to issue 
$15,000 school-building bonds. 
LU DINGTON, Mason County. Mich.—Bonds Voted.—The election held 
June 27 (V. 94, p. 1718) resulte in favor of the proposition to issue $50,000 
4%% improvement bonds. The vote was 632 “for’’ and 71 ‘“against’’. 
Due 2 bonds yearly from 1917. 


McDONOUGH, Henry County, Ga.—Bond Sale.—On July 1 the $22,000 
3-24-year (serial) water and $18,000 7-24-year (serial) sewer 5% bonds 
——_- Jan. 11912 (V.94, p. 1718) were awarded to Stacy & Braun of. Toledo 

ar, accrued interest. and blank bonds. Other bids follow 
illyer Trust Co., Atlanta, Ga.—$40,100 and furnish eane. ‘less $50 re- 
wer = for legal and other expenses. 


C. H. Coffin, ae oe Ill.—$40, . flat and furnish bonds. 
J. H. Hillsman & o., Atlanta, Ga.—Par plus accrued int. and furnish 
bonds free to city, less $392 for legal and other expenses. 


MACKINAW, Tazewell County, Ill.—Bonds Defeated.—The election 
held June 7 resulted in the defeat of the proposition to issue $3,500 village- 
hall bonds (V. 94, p. 1462). 


MADISON, Wis.—Bond Sale.—On June 28 $60,000 4% 20-yr. coup. 
school-bldg. bonds were awarded to the Harris Trust & Savings Bank of 
Chicago at par and int., less $2,335 for expenses. Denom. $1,000. Date 
July 11912. Int. annually at First Nat. Bank, Madison. 


MALDEN, Mass.—Bond Sale.—On June 28 Merrill, Oldham & Co. of 
Boston were awarded at 103.319 $10,000 drainage, $20, 000 sewer and 
$13,000 street and sidewalk 4% bonds dated J uly 1 1912 


MAPLETON SCHOOL DISTRICT (P. O. Osnaburg), he clanes Not 
Sold.—The sale of $5,000 4% bonds, which was to have taken place on June 
29, was prevented by the issuance of an injunction 


MARSHALL, Harrison County, Texas.—Bond Offerings. —Proposals 
will be recei until 12 m. July 9 by H.S. Rice, Sec., for the $28,000 5% 
street-paving bonds voted June 11 (V. 94, p. 1718). Date July 1 1912. 
Int. semi-ann. in N. Y. or Marshall. Due duly 1 1952, optional after 
July 11922. Cert. check for $500, payable to the City Treas., required. 


MARYSVILLE, SCHOOL DISTRICT (P. 0. Marysville), Ottawa a County 
Ohio.—Bond —Local papers state that an election wi d 
July 15 to Bing “ oo ‘proposition to issue $110,000 new sehen Saliding bds. 


MASSILLON CIty SCHOOL DISTRICT (P. O. Massillon) Starke 
County, Ohio. Bon ad Offering.—Proposals will be received unt til 1 
July 26 by the Board of Education, O. P. Faust, Clerk-Treas., for $36 000 
4% coupon public-school impt. bonds. Auth. Secs. 7629 and Gen. 
Code. enom. $500. Date July 26 1912. Int. : S. at office of 
Treasurer. Due $1,000 each six months from March 1 1914 to Sept. 1 1931, 
inclusive. Certified check for 5% of bonds bid for required. 


MATAGORDA, Matagorda County, Texas.—Bonds Defeated.—Reports. 
ng Apne deg proposition to issue school bonds was defeated here, June 22, 
y vo 
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A 
MATAGORD COUNTY (fF. ©. Ba 


ewspapers report Fad Sleicat Cnenh enaevah an a 
Sie toc Sule 0 in Precinct No. fier the putas oz 
good road bonds. 


ordered an eleo- 


MERIDIAN. As County. Idaho.—Bonds Offered by B —John 
uveen Chicago offering 


ankers 
to investors $10,000 6% 10-20-yr 
(opt wena eetke tne and strest-Im «2 $1,000. Date 

11912. Int. J. & J. at Sea . Bank, N. Bonded debt 
$30,000. Assessed val. 1911 3407, 301. 


MIDDLESEX COUNTY (P. O. Cambridge), Mass.—Temporary Loan .— 
On July 2 the loan of $100,000 maturing Nov. i2 (Vv. 94, rig 1780) was nego- 
ted, with N. W. Harris & Co., Inc., of Boston at 3.58% disco 


unt. 

MIDDLETOWN, Butler County, Ohio.— Bond Offerings.—Proposal 
be received until 12 m. July 29 by the Auditor for $10. ,000 4% % street impt. 
bonds. Auth. Sec. 3939, . Code. oe aE 500. Date May 1 1912. 
Int. M. & N. at National Park Bank, N. Y. Due $1,000 yearly on May 1 
from 1914 to 1918, incl. Certified check for $200 required. Bonds to be 
delivered within 10 days from time ofaward. Purchas pay accrued int. 

Pro will also be received until 12 m. July 30 for $ $10. $00 water-works 
extension bonds. Auth. Sec. 3939, Gen. Code. Denom. $500. ee 
July 1 ew Int. J. & J. at National Park Bank, N. Y. Due $500 year + § 
on July 1 from 1913 to 1932, incl. Certified check for $200 requir 
Bonds to be delivered within 10 days from me of award. Purcuance to 
pay accrued interest. “ee 


MILAM COUNTY (P. O. Cameron), Texas.—Bond Election.—Reports 
state that the Commissioners’ Court ordered an election for Commrs. Pre- 
cinct No. 4, to be held July 23, to vote on an issue of $200,000 road bonds, 


MILLBRAE SCHOOL L DISTR ICT. San Mateo County, Cal.—Bond Sale .— 
On June 17 J s & Co. of San Fran. were awarded for $15,307 
(102.04) an Lag uf 8 000 bonds. 


piLWAUK E. flackamas County, Ore.—Bond Election Proposed.— 

apers state at the City Council has received a petition asking that a 

hans election be held Aug. 24 to vote on a proposition to issue not exceed- 
ing $40,000 bonds for a municipal water-works. 


MINOOKA, Grundy County, Il.—Bonds Voted.—An election held 
June 18 resulted, it is stated, in favor of the proposition to issue $10,000 
sewerage-system beads. The vote was 38 “for” and 16 ‘‘against.”’ 


_MOSILE. Ala.—Bond Sale.—On July 1 the $178,000 5% street-impt. 
bonds . 94, . 1718) were awarded to the First National Bank of Cleveland 
for Sits. 335 (100 .748) and accrued interest. 


MOLINE SCHOOL DISTRICT (P. O. Moline), Rock sstand County. iil.— 
Bond Election Proposed .—Petitions are being circul lated, tated, asking 
for a special election "ee vote on a proposition to be sits 000 school- 
building bonds. 


MOUNT VERNON, N. Y.—Bond Sale.—On July 2 the $5,000 44% 
20-yr. highway-repaving bonds (V. 94, p. 1780) were awarded to the Yonk- 
ers Savings Bank at 103.50. Other bids follow: 


ig Nationai Bank ____-_~- $5,162 50! Harris, Forbes & Co., N. Y.$5,139 05 
E.H. Rollins & Sons, N. Y. 5.157 00 | Eastchester Sav. Bank___. 5,133 00 
Jase R. Magoffin, N. . eR 5,155 00/| Ferris & White, N. Y____- 5,122 00 
R.L. Day & Co., N. Y._.-. 5,154 65| Adams & Co., N. Y_____-- 077 00 
Curtis & Sanger, N. Y__-- 5,154 05 Sinking Fund Commission. 5,000 00 





MT. VERNON, Franklin County, Tex.—Bonds Registered.—On June 18 
= — Comptroller registered $18, 000 5% 20-40-yr. (opt.) water-works 
nds 


MUSKOGEE, Muskogee County, Okla.—Bond Election Proposed.—Local 
papers state that this city proposes holding an election next month for the 
pornase of having the voters pass upon a proposition to issue $150,000 park 


Bends teak COUNTY COMMON SCHOOL DISTRICT NO. 78, Tex.— 
ered.—The State Comptroller on June 20 registered $6, 000 5% 
tahoe ¢ (opt.) bonds. 


NEW HARTFORD, Oneida County, N. Y.—Bond Offering.—A. P. 
Seaton, Town Supervisor, will offer at Dublic auction at 10 a. m. July 11 
$44, 000 4 Yw% reg. Sewer District No. 1 tax-free bonds (V. 94, p. 1782). 
Denom . $1,000. Date July 11912. Int. J. & J. at Utica Trust & Deposit 
Co., Utiea. or at request of registered holder, in N. Y. exchange. Due 
$2, 000 yearly on July 1 from 1913 to 1934, incl. Cert. check on a national 
bank or trust company for 10% of bonds bid for, payable to the Supervisor, 
required. Bonds to be paid for July 18. No conditional bids considered. 


NEW LEBANON (Town) TON FR me, Sit toe" DISTRICT NO. 1, 
Columbia County, N. Y.—Bond 5% 1-30-yr. (serial) 
bidg. bonds offered on June 15 We "aa Dp. 1642), eta awarded to Douglas 
Fenwick & Co. of New York for $12, S35 196 ess) and accrued int —. 
basis of about 4%%. 


NEW gp hg bio. —Bond Offering.—Proposals will be received 
rey ae os July 29 b B. Skinner, Village Clerk, for the following 

4%% p. nibenbiaent "Sonia: 
$8. 300 ‘South Main St. improvement bonds. 

3,400 North Main St. impt. bonds. 

Date Apr. 11912. Int. A. & QO. Due one bond of each issue yearly on 
Apr. 1 from 1913 to 1922 incl. Cert. check for 10% of bonds bid for paya- 
ble to Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued int. and furnish blank 
bonds at his own expense. 


NEWTON, Sussex County, N. J.—Bond Sale.—This municipality on 
July 1 awarded, according to reports, an issue of $25,000 4% water bonds to 
local investors. Int. semi-ann. The maturity is given as July 1 1940, 


NEW YORK CITY .—Temporary Loans.—The following revenue bills, 
bonds and corporate stock notes (temporary securities) were issued by this 
city during June. 


Denom. $530. 
Denom. $340. 





Interest. Amount. 
Revenue bills, current expenses____...__....._._- *3 1% $495,993 15 
Revenue bills, current expenses__.._....._......- *3% a1,142,376 00 
Sey CE ne ee ee 1;500,000 00 
Corporate stock notes (various municipal purposes). 3 3,950,000 00 
Corporate stock notes (for water) __..._....._._.--.- 3 2,000,000 00 
FOU cine cwdner acer ecenacenccnosecsstwewesecce-asc-e $9,088,369 15 





*Rate of discount; figures in ‘“‘Amount’’ column represent Proceeds a l 
after deducting discount. aPayable in francs. ripe 


NIAGARA FALLS, Niagara county, .N Y.—Bond Sale.—On June 21 
the $39,400 4%% 20-yr. reg. Series ‘ AY; market bonds (V. 94, p. 1582) 
were awarded to Kountze Bros. of N. Y. at 103.471. 


NILES, Trumbull County, Ohio.—Bond Offering.—Proposals will be 
received until 2 p.m. July 10 by H. Thomas, City Auditor, for $10,000 4 “4% 
coupon ra aa ae bonds. Auth. Sec. 8939 Gen. Code. Denom. 
$500. Date Aug. 1 1912. Int. F. & A. at office of City Treas. Due 
$2,000 yey on Aug. ‘ from 1930 to 1934 incl. Cert. check for 2% of bonds 
bid for, payable to M. J. Flaherty, City Treas., required. Bonds to be 
delivered within 10 davs from time of award. Purch. to pay accd. int. 


NISLAND SCHOOL DISTRI- T (P. oO; Nisland), Butte Cou ; 
—Bond Sale.—The $6,000 5% 10-yr. bidg. om + voted tax, @ ry ag P 
1462) were awarded at private sale on pt 12, we are now Sdvines. to baie, 
J.S. Mooder of Nisland at par. 


NORTH YAKIMA, Yakima County, Wash.—Bond Election P siney 
It is reported that this city is considering holding an election op vous a 
proposition to issue yet $350,000 to $400,000 sewer-system bonds. 


NORTON, Kan.—Bonds Voted.—An election held June 18 
a of the issuance of $20,000 electric-light bonds. . . brag) 33 ry 
TONVILLE, Jefferson County, Kansas.—Bonds Voted.—Reports 
state Dg an election held June 24 resulted in favori of th 
issue $20,000 high-school-bldg. bonds. a.eropeaees ° 


. OAK PARK PARK DISTRICT, Cook County, 
Bankers—Allertor, Greene & King and Devitt, 


Ill.—Bonds Offered by 
remble & Co. of Chicago 


| are 





18 
$1,000 Hate July 4 iy 4 1022. 
on Jan. 1 ya kf th ik peeaty iis 192 ory 
1919. 7,000 Re s follows 1923 
1924, , $12,000 jn i 1925, i3 ib 44 me 27, $10, 00 fa 19 te28" 
$17,600 $18 in 1930, 416.0 in 1932" 
onded abe. sis 000. ms, O23 and 


SARWODD SCHOOL. pist STREET. psesudiag county, Om Ohio.—. 


Offering .— m § "oe 
Treas., 201 Conover bide. Pr Av a for $15,000 4% Ae ith. Sec. 
7626, Gen. en Denom Date July 13 1912. Int. J. &J. at 

to | Sa & Trust Co., Sanrkon. Due $1,000 yearly on July 1 from 1917 
rae Cert. check = By ot a gy to Treas., requ aired. Purchaser 

> Gaerued interest. ders will be required to satisfy themselves of 


the ; iegaltee of the issue. 


OLIVE TOWNSHIP, Noble County. 
$20,000 5% coupon road-impt 94, p. 1400) were awarded to 
Mayer, Deppe & Walter of C Povo at ‘108 38. 


ORANGE UNION SHOOL DISTRICT (P. O. Orange) Orange County 
— Election .— Leones = eg report that an elec tion will be held 
4 Map. 17 to vote on n to ene $50,000 poly technlo-high-scohonl 


OREGON CITY, Ore.—Bond Sale.—The $50,000 4%% 20-yr. funding 
water bonds Sttered on June 10 (V. 94, p. 1523) were awarded, according to 
reports, to Morris Bros. of Portland. 


PARIS, County. Tex.—Bonds Voted.—The voters of this city 


recently autho issuance of $140,000 street, sewer and fire-depart- 
ment bonds, eeodioe to reports. 


PARIS nu (TOWN) SCHOOL DISTRICT NO. 7, N. Y. 
Authorized —It is reported in Utica papers that at a special school meeting 
of this distcint 3 on June 29 it was voted to issue bonds for a new building. 


PARK COUNTY SCHOOL DISTRICT NO, 2 (P. 2. ee’ bg 
Bond Offering.—Proposals will be received until July 
Clerk, for $11, 500 20-year coupon building bonds at Fame HEF 6% int. 
Denom. a. $500, MAS 1,000. Int. J. & J. Certified check for $200 
required. elivered within 30 days from date. 


masatink- 4 ad Voted for Purchase of Local Water Phents — 
The election held June 27 (V. 94, +P 1582) resulted in favor ry the p i- 
tion to issue $1,250,009 bonds for the purchase of the plants of the Pane ena 
Lake Vineyard Land & Water Co., Pasadena Land & Water Co. and North 
Pasadena d & Water Co. The vote is reported as 4,681 to 457. The 
latter two companies have agreed to sell their r properties to the city. Stock- 
holders of the Pasadena Lake Vineyard, Land & Water Co. commenced 
voting on the question on June 25, and according to newspaper reports the 
result was in favor of accepting the city’s offer. 


nce > ae CITY SCHOOL DISTRICT (P. O. Petaluma), Sonoma 
Coun —Bonds Defeated.—The election held June 24 (V. 94, 1523) 
sooened in the defeat of the proposition to issue $125,000 5% £0 d _high- 
"as and bidg. bonds, by a vote of 387 “‘for’’ and 586 ‘against. 


ABSA, Newberry County. So. Caro.—Bonds Voted.—tThis district 
at an oe tion held June 25 voted, it is stated, to issue $4,000 bldg. bonds. 


PORTAGE COUNTY (P. O. Ravenna) , Ohio.—Bond Offering .—Pro 


Opie. —Bond Sale.—On June 8 the 


the proposit 


will be received until 12 m. July 22 by M. J. Kelley, County Au for 
$15,000 4% Ravenns-Y éunestowa Improved Road bonds. Auth. “Sec. 
1223, Gen. Code. Denom. $500. Date Aug.11912. Int.M.&S8S. Due 


$3, 000 Sept. 1 1915 and $1,000 each six mont s, March 1916 to Sept. 1 1921, 
incl. Cert. check for $300, payable to County Treas., required. Bonds 
to be delivered Aug. 1. 


PORTER COUNTY (P. O. Valparaiso), Ind.—Bonds Not Sold.—U 
June 28 no award had been made of the ‘two issues of 5% coupon 
bonds, aggregating $8,044 65, offered on June 15 (V. 94, p. 1582.) 


QUINCY, Norfolk County, Mass.—Bond O/fering.—Proposals will be 
received until 12 m. J uly 9 by H. F. Tilden, City Treas., for the following 
4% coupon bonds: 
$25,300 miscellaneous bonds. Denom. — 000, $800 and $500. Date 

May 1 1912. Int. M. & N. Due $9, 800 May 1 1913, $6,500 
May 1 1914, $5,500 May 1 1915, $2,500 May 1 1916 and $1,000 


teh 


May i 1917. 
5,400 rans A drainage bonds. Denom. $1,000 and $400. Date June 1 
1912. Int. J. & D. Due $1,400 June 1 1913 and $1,000 yearly 


on June 1 from 1914 to 1917, inclusive. 
Interest at Eliot National Bank, Boston. Bonds will be certified as to 
enuineness by the Old Colony Trust Co., Boston. The legality of these 
iconed has been approved by Messrs. Ropes, Gray & Gorham, Boston. 


RACINE COUNTY (P. O. Racine), Wis.-—Bids Rejected.—All bids re- 
ceived on July 1 for the $50,000 4% coup. court-house bonds (V. 94, p. 
1782) were rejected. 


RICHLAND Tow Retr SCHOOL DISTRICT NO. 3, Montcalm County, 
Mich.—Bond S —The State Bank of Vestaburg has purchased the $6.5 0 
bonds offered on nn Aa 15 (V. 94, p. 1583). DateJune 151912. Int. ana. 


RICHLAND TOWNSHIP SCHOOL DISTRICT ig 0. Belle Centre) 
Logan County, Ohio.—Bond O/fering.—Proposals will be received until 
1 p. m. July 8 by C.S. Hill, Clerk, for $4,000 4% coup. tax-free OE: bonds 
(V. 94, p. 1343). Denom. $1,000. Int. semi-ann. Due $1,000 in 1920, 
1922, 1924 and 1926. 


-RIGBY, Fremont wounty, daho.—Bond Offering.—Proposals will be 
received at once by Geo. E. Hill ‘hele for $5,000 6% gold ate. tax-free 
water-works bonds. Denom. $1,000. Date July 1 1912. -J. & J. at 
Due July 1 1932, aor to call after July 1 1922. me deposit 

Bonded debt at present $15,000. Floating * aebt $3, 500. 
val. 1911 $454,000. 


ROBERTSON COUNTY (P. O. Franklin) , Tex.—Bond Elections Proposed. 
—It is stated in local papers that the Commissioners’ Court has ordered an 
election for July 18 in inct No. 2 for the issuance of $150,000 road- 
improvement nds. 

t is also reported that an election will be ordered in Bredmond Precinct 
in the near future 

Bonds Voted _—Reports also show that an issue of a1. 000 bonds was 
voted in Precinct No. 1 and $100,000 in Precinct No. 


ROCHESTER, N. Y.—Note Offering.—Sealed bids will be received at the 
office of E. S. Osborne, Comptroller, until 2 p.m. July 10 1912 for $180,000 
park-impt. notes, payable 8 mos. from July 171912. They will be drawn 
with interest and made payable at the Union Trust Co. of New York. 
Bidder to designate rate of int. and state denomination of notes. 


ROCHESTER, Beaver County, Pa.—Bond Election.—The voters of this 
borough will be given an —— on July 30, it is stated, to vote on the 
question of issuing $15,000 city-hall-building, $25,000 refunding and $40,000 
street-paving an grading bonds. 


ROCKAWAY TOWNSHIT SCHOOL DISTRICT (P. O. Rockaway), 
Morris County, N. J.— on.—An election will be held July 16. it 
is stated, to vote on the Pocoraditioe to issue $12,000 school-house bonds. 


ROCKINGHAM COUNTY (P. O. Wentworth), No. Caro.—Bonds De- 
feated.—The election held June 4 resulted in the defeat of the proposition 
to issue the $500,000 road-construction bonds. V. 04, p. 1343. 


ROYAL OAK, Oakland County, Mich.—Bonds Voeted.—A proposition to 
issue $33,000 water-works bonds was favorably voted, it is stated, at an 
election held June 24. 


RUSH SCHOOL DISTRICT (P. O. Lucasville), Scloto County, Ohio. 
Bond Offering.—Further details are at hand relative to the offeri 
July 13 of the $2,500 5% oonpen tax-free building bonds (V. 94, p. 1 82). 
Proposals for these bonds will be received until 9 a. m. on that day b 
1L.. N. Harness, Clerk. Denom. $500. Int. semi-ann. at First Nat. Ban 
at Portsmouth. Due $500 yearly from 1921 to 1925, incl. Cert. check for 
5% of bonds, payable to the Board of Education, required. Bonded debt, 
at present, $4,000. No floating debt. Assessed val. 1912, $1,000,000. 

. SAGINAW, Mich.—Bond Sale.—On July 1 local investors purchased a1 at 


ar and int. the $55,000 4% 1-10-yr. (ser.) sewer bonds. 
For other details see V. 


94, p. 1583. 
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willbe Sorted ust Washington" y Bert _—Bond ellos serscrind | 


be ress til a m. Aug. @ bonds. tp otnecind. 
~ yn 1 192 982 te, By tate Cert. check 300, pana payable ~ the Town 
of St. required. 

- Ss. A County, ond Sale.—The $21, Ory 4% 
Zor: MARY'S. Auslaize pn I to Ks pends oleped oa. Stine & 9 (V. 94, 


644) were awarded, it is stated, to th 4 ‘hifth-Third National Dank of Cin- 
Sinmati for $21,086 25, making the price 100.410 


St. A tine), Fla.—Bonds Pr osed.— sei 
re} JOHN entry 9. ee = xb Getiating the op og 
4-4 000 brick-highway bonds. 


ST. JO INS, Ore.—Bond Sale.—We are advised that on June 25 $7,000 


6% 1-10- opt.) coup. street-impt. assess. bonds were awarded to the 
F Nat onal oat of St. Johns at par and blank bonds. Date May 1 
1912. Int. A bid was received from Terry, Briggs & 


Slayton of ‘Testo, 


SALEM, Essex County, Mass.—Bond Sale.—On Jul 
1-30 (ser.) coup. training-school bonds (V. 94, p. 782} were awarded 
te Blodget & Co. of Boston at 102.148 and int.—a basis of about 3.78%. 
Other bids follow: 

Curtis & Sanger, Boston. _-.102.13 | .L. Dey & Co., Boston_-___ 102.039 
Merrill, Oidham & Co., Bos_.102.079| Estabrook & Co., Boston____101.89 


SCHOOL DISTRICT (P. O. Salem), Harrison 
a Pe toad nats ——On June the $20,000 5% ee hoc bie 
as'(v. 6 94, ine oa were awarded to the First Nat. Bank of Salem at 


the $75,000 4% 


100.27 


"SAN BUENAVENTURA SCHOOL DISTRICT, Ventura County, Cal.— 
Bang: .—On June 24 the two issues of 5% PH aiees bonds, aggregating 
(V. 94, p. 1720) were awarded to N. alsey & Co. of San Fran. 


p. 
pa nee 32 (101.36) and int. {Other bids follow 
wm . Staats & Co.......- 21E. Rollins a osc a a $17,132 
to Adame & Ge sins ns oli il i7 #11 
Denom. $500. Date June 30 1912. Int. J. & D. Due $13,000 issue 


on June 30 as follows, $1,000 from 1913 to 1918 incl., $1,500 in 1919 and 
1920 and $2,000 in 1921 and 1922; the $4,000 issue matures $500 yearly from 
June 30 1913 to 1920 inclusive. 


SAN FRANCISCO. Cal.—Bids.—The highest bid submitted for the 
$5,300,000 5% se rial bonds offered for sale on July ist was that of the 
syndicate composed of N. W. Halsey & Co., B. Leach & Co., Watson & 

prich, Bond & edie Harvey Fisk '& Sons, Blake Bros. & Co. and 
dams & Co., all of N. Y., at 104.572 for the total amount. The only = 
— for the entire amount of bonds offered were: Wm.A. Read & C 
and Anglo & London Paris Nat. Bank—104.345. E. H. Rollins & ena 
and associates—104.219. The award of the bonds, it is expected, will 
be announced on Monday, July 8. 


SANGER SCHOOL DISTRICT, Fresno County, Cal.—Bonds Voted.—By 
a vote of 105 to 7 the voters of this district on [ une 22 authorized the issu- 
ance, it is stated, of $30,000 school-bidg. bonds. 


SANTA BARBARA COUNTY (P. O. Santa Barbara) , Cal.—Bond Election. 
papers state that an election will be held in the Carpenteria district 
on July 20 to vote on a proposition to issue $85,000 road bonds. 


SARANAC LAKE, Franklin County, N. Y.—Bond Sale.—The $50,000 

30-54-year (serial) coupon reg. sewer-ext. and impt. bonds offered on J uly 1 

V. 94, p. 1782) were awarded, it is stated, to Isaac W. Sherrill of Pough- 
eepsie at 100.124 for 4.45s. 


SCRANTON SCHOOL DISTRICT (P.O. Scranton), Lackawanna County, 
Pa.—Bond Offering.—Proposals will be received until 4 p. m. July 30 by 
E. pa Fellows, Sec., for $100,000 44% coun. tax-free bonds. Denom 
sore . Date ‘July i 1912. Int. J. & J. at office of Treas. Due $50,000 

July 1 1 1940 and $50,000 July 1 1942. Cert. check for 2% of bonds re- 
Bonds to be delivered within 2 weeks from time of award. Purch. 
to pay accrued interest. 

SHELBY COUNTY (P. O. Sidney), Ohio.—Bond Sale.—On June 29 the 
gi? ,300 414% coupon ditch bonds (V. 94, p. 1720) were awarded to the 

irst Nat. Exch. and Citizens’ Nat. Bank of Sidney for $17,366, making 
+m rice 100.38. Other bids follow: 


v.B.& Tr.Co.,Tol__$17,335 50! Breed & Harrison, Cin.__$17,306 92 
Piet Nat. Bank. Cleve... 17,314 00] 


SHERMAN, Grayson County, Texas.—Bond ~ —On June 27 the 
$33,000 water and $7,000 sewer 5% bonds (V. 94, p. 1720) were awarded 

to N. W. Halsey & Co. of Chicago for $40,960 (102. 40) and int. E. H. 
Rollins & Sons and D. Arthur Bowman & Co. of Chicago made a joint bid 
of 101.07 and interest. 

Bond Election .—aAn election will be held in this city on July 25, it is 


— to vote on the question of issuing $198,000 public-improvement 


SIOUX CENTER INDEPENDENT SCHOOL DISTRICT (P. O. poex 
Center), Sioux unty, lowa.—Bond Sale.—The $20,000 school- re + 
bonds offered on June 25 (V. 94, p. 1644) were awarded, it is stated, 
Geo. M. Bechtel & Co. of Davenport at par. a $1, 000 in 1914, $1, 000 
yriy. from 1916 to 1921 incl. and $13,000 in 1922 


SMITH COUNTY (P. 0. Smith Center), Kan.—Bond Election .—Railroad- 
aid bond propositions amounting to $48, 600 will be submitted, it is stated, 


to the voters of Beaver, Cora, Oak and White Rock townships at an election 
to be held on July 9. 


SMITH COUNTY (P. Raleigh), Miss.—Bonds Offered by Bankers.— 
An issue of $75,000 5% ee r. (opt.) court-house and jail bonds is being 
offered to investors by John Nuveen & Co. of Chicago. Denom. $1,000. 
Date July 11912. Int. J. & J. at John Nuveen & Co., Chicago. Bonded 
debt (this issye) $75,000. Assessed val. $3,495,413. 


SPOKANE VOUNTY SCHOOL DISTRICT NO. 81, Wash.—Bond Offer- 
ing.—Proposals will be received until 10:30 a. m. July 20 by Z. Stewart, 
County Treas. (P. O. peerane), for the $250,000 coupon building and site 
bonds voted June 8 (V. 94, p. 1720). Denom. $1,000. Date July 1 1912. 
Int. (not to exceed 4 k %) J. & J. at fiscal agency of the State of Washington 
in N. Y. City. Due July 1 1932. Cert. check (or cash) fee 1% of bid 
required. Purchaser to payfaccrued interest. 4 - ° 


SPRINGFIELD, Greene County, Mo.—Bonds Authorized.—A reenkation 
was passed June 25, it is stated, roviding for the issuance of $40,000 6% 
ii expense bonds. Denom” $1. 000. Date July 11912. Due Feb. 


PNGETELD. Clarke County, Ohio.—Bond Election.—The City Coun- 
oll: “8 une 25 decided to submit to the voters on Sept. 3 a bond Bracre lake 


amounting to $50,000 to be used fer we construction of 6 S acre lake 
at Snyder Park. we oe Ro 


SPRINGWELLS TOWNSHIP, Mich.—Bond Sale.—On"June 14 $5,000 
5% 1-5-yr. (ser L coup, school bonds dated May 1 1912 were awarded to the 
Detrcit Trust . at 100.20. Denom. $1,000. Int. ann. 


‘STATE LINE. CITY SCHOOL TOWN, Warren County, Ind.—Bonds 


Proposed.—Notice is given that on July 15, or as soon thereafter as may 
bejdone, the Boarti trustees proposes to asue $1, 440 5% aided impt. 
bonds. Denom. $140. : 2 oe 


F STEUBENVILLE, Jefferson” County ."Ohio.—Bond Sale-—On June 28 
the following bids were received for the $32,000 4 %% 2-v-yr. (serial) coupon 
market-house bonds. (V. 94, p. 1583.) 
A.E. Aub & Co., Cin. ___$32,745 00| Weil, Roth & Go., Cin___.$32,598 00 
Fifth-Third Nat. Bk.., Cin. 32,726 50 Hayden, Miller & Co., Clev. 32,590 00 
Breed & Harrisom, Cin___ 32.720 00 Otis & Hough, Clev..___. 32,578 00 
Fs E. Denison & Co., Clev. 32 ‘676 £0 | ZBiotson d Gain c .Co.,Clev 32,576 00 
- Aatg Me Braun, Toledo __ 32,664 36|Hoehler & Cummings, Tol. 32,547 50 
av.Bk.& Tr.Co.,Cin. 32.660 80 Mayer,Deppe & Walter,Cin. 32,540 80 
Ma tein & Ma hab ‘Cin. 32, 651 00} The Monroe Bank , Woods- 
Davies-Bertram Cin. 32,608 00| field..........__.... 32,403 - 
Bond Offering atheatanetn will be received until 12m. July 29 by H. W 
Patterson, City Aud., for $2,500 4 48% police-dept.-impt. bonds. Auth. 
Sec. 3939, Gen. Code. Date Aug. 11912. Int. semi-ann. Due $1,500, 
Sept. 1 1913 and $1 ,000 Sept.11914. Cert. check for 3% of bonds bid for, 
an bg to the Cit - Treas., required. Bonds to be delivered within 10 days 
m time of awar Purchaser to pay accrued interest. 


o 
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STRICT NO. 2, My ay — 
woe? y tallow: 
3, bs oo and ee A a 
for 6s. 
,850 for 6s, less $75 attorney’s fee 


Ae Sale. —On Bs 1 me art: ae 
3-1 LTE 225 ig PO ng: SB. bonds (v 


ion) pe Fo Ne 

Hayden, Miller & Co Scott & Co: for $5,017 a a1 = ne. con << * coe 826 40 
& Co., ‘ me 

Barton, Sunbury... 3,896 00 So sraihentohsdvOw. :Toldeo 3,825 00 


SUTTER pe, HIGH ¢ SCHOOL DISTRICT a Sune o. Sutter resulted in Sutter 
County, Cal.— he election held . in favor of 
the pro ay a $20, (000 6% building bo as (Vv. 94, | . 1721). The 
vote was 410 "for" and 127 “‘against.’’ Int. oma. Due 2 ‘ponds yearly. 


" Nolen County. Tex.—Bonds Voted.—An issue of $35,000 
sewer bonds has, £000 rding to SD remerte, been authorized by the voters of 
this city. 


SY ACUSE, N. Y¥.—Bond Sale.—The three issues = 4u%% Pet 
tax hada ibe segregating pong £ 000, offered on July 2 (V. 94, 1728), 
were cocaed. tls sta as follows: $100,000 1-20-year (seriai) park- 
impt. bonds to Rhoades & Co. of New York *, = .89; $17,000 1-5-year 
(serial) local-impt. bonds to Farson, Son w York at 100.66 and 
$140,000 1-10-year (serial) local-impt. bonds to ‘Ferrie % White of New York 
at 101.35. 


AFT. Kern County, Cal.—Bonds Voted.—According to reports, this 
ain has authorized the issuance of $25,000 sewer bonds by a vote of 139 
to 17. 


TALLADEGA, Tallad 
_ e828, 000 5% 30-yr. "Bar nds Conny’ 
uly 


TROY, N. Y.—Bond Sale.—On June 27 the $300,000 5% tax-free revenue 
bonds due Oct. 27 1912 (V. 94, p. 1721) were awarded ed to the Manufacturers’ 
Nat. Bank of Troy for $301, 360. mak | Wats price 100.45. Other bids follow: 
Harris,Forbes & Co.,N.Y.$3 293 00 ye & Pr rich ,N .Y .$301 ,020 
Union Trust Co., XN Ese 701 151 30;D . Moran & Co., a Wes 300,783 


TULLAHOMA, Coffee County, ta cibion Offering.—Proposals will 
be received until 12 m. July 20 by J. F. Daniel, Recorder, or G. D. Hicks, 
Sec. Water, Light and Sewer Comm., for $25,000 5% coupon sewerage 
tax-free bonds. Auth. Chap. 164, Acts of 1899, and Chap. 387, Acts of 
1911. Denom. $1,000. Date Sept. 11912. Int.M.&S. Due Sept. 1 
1932, subject to call after Sept. 1 1917. Bonded debt, at present $31,000; 
floating debt, $9,000. Assessed valuation 1911, $579, 000. 


TULARE, Tulare County, Cal.—Bond Election Proposed.—Reports state 
that the City Council ites submitting to the voters propositions to issue 
$100,000 municipal water-System and $10,000 fire-equipment bonds. 


TULSA, Tulsa County, Okla.—Bond Election.—aAn election will be held 
July 9, it, is stated, to vote on the proposition to issue $150,000 school- 
bldg. bonds. 


UPPER SANDUSKY SCHOOL DISTRICT, ry yandot County «| Ohio. 


oS RS TRS as 
Union tr. & Sav. Ble SpOk okang ===. 
Bank of Chewelah, Chewelan...-...... 


5%. 3-1 0-year Delaware County, Oh 





Ala.—Bond Election .—A proposition to 
be voted upon at an election to be held 


Bond Offering.—Proposals will be received until 12 m. Jul ‘ 
Stalter, Clerk Bd. é Ed., for $2,500 5% school-bide. bon ae 
Section 7629, Gen. Code. Denom. $500. Date July 11912. Int.J.& 


at the Village Treas. office. Due $500 July 11915 and $1,000 July 1 1917 
and 1918. Cert. check or cash for $100 is required. 


VENICE SCHOOL DISTRICT, Los Angeles County, Cal.—Bond Elec- 
tion.—On Aug. 8 this district, according to reports, wil hold an election to 
vote on a Sronaeltion to issue $92, 000 school-site and building bonds. 


VERMILION Pies eae Ward. Drainage District (P. O. Abbe- 
ville) , March 8 $172,000 5% reclamation bonds -were 
awarded ‘to oo" white 5 hanes Land Co. at par. Denom. $1,000. Date 
May 11912. Int.M. & N. Due May 1 1917 to 1950. 


VICKSBURG, Warren County, Miss.—Bonds Re-Offered.—Proposals 
will be received until 8 p. m. July 15 by A. M. Paxton, City Clerk, for the 
ee 008 nd, ee Soupon build bonds. Date June 1 1912. Int. ann. at 

Bank, N. City. Due $500 yearly on June 1 from 
ibis w 1931, indi. and "$40, 500 June 1 1932. Cert. check on an incor- 
a bank for $5, 000, io to the City Clerk, required. These bonds 
7. offered on June 3, but the bids received on that day were rejected 
( p 


VISALIA SCHOOL DISTRICT (P. Visalia), Tulare Coun Cal.— 
Bonds Voted.—The proposition to aati the $19,000 te ol bldg. 
bonds (V. 94, p. 1721) carried at a recent election, according to reports. 


WACO, McLennan County, Texas.—Bonds Registered.—On June 27 the 
$400,000 water-works and $20,000 fire-department 5% 30-year coupon 
bonds sold on June 4 to the Commerce Trust Co. (V. 94, p. 1644) were 
registered by the State Comptroller. 


WASHINGTON.—Bond Offering.—The State Capitol Commission is 

asking for bids for the $920,000 4%-refunding and Temple of Justice bonds 
(V. 94, p. 1136). Due in 20 years, optional at any 5-yr. period. For 
full information address E. W. Ross, Secretary, Olympia. 


WATERTOWN, N. ¥Y.—Bond Sale.—The bids received on July 2 for the 
$110,000 4%% 30-year reg. street bonds (V. 94, p. 1782) were as follows: 


C.E. Denison & Co., Boston_100.821|R.M. Grant & Co., N. Y__..100.178 
R. L. Day & Co., N. Y__..100.553| Jefferson County Sav. Bank._100.170 
W.C. Langley & Co., . ¥..100.546/| Blodget & Co., N. Y____.--- 100.160 
Estabrook & Co., N 100.381|/E.H. Rollins & Sons, N. Y_.100.143 
Kissel & Co., Caen 100.353! Watson & Pressprich, N. Y..100.110 








WAYNE COUNTY (P. O. Richmond), ind. —Bond Sale.—On July 1 the 
$46,000 44%% highway bonds (V. 94 1645) were awarded to the Harris 
Trust & Savings Bank of Chicago for 46, 300 and int. 


WAYNESBORO SCHOOL DISTRICT (P. O. Waynesboro), Franklin 
nty, Pa. we eH, Offering.—Proposals williber meosived umtllé Pp. m.July 15 

by W. H. Gelbach, Treas. Board of Educ., for $40,000 of an issue of $50,000 
4 4% coupon building tax-free bonds. Denom. $500.Date May 31 1912. 
Int. D. Due May 31 1942, opt. after June 1 1927. Cert. check for 
$500 pk Purchaser to pay accrued interest. 


WEST CARROLLTON SOHOOT. DISTRICT (P. O. West Carrollton) . 


Montgomery nty, Ohio.— Sale.—The $25,000 4%% school-bidg 
bonds offered on yune 27 (V. “or a 1645) were award it is stated, 
the Davies-Bertram Co. of Cincinnati at 101.30. Due $1,000. Sept. 1 


1914 and $1,500 yrly. on Sept. 1 from 1915 to 1930 incl. 


WEST HOBOKEN, Hudson County, N. J.—Bonds Authorized.—An 
ordinance was passed ‘June 19 errr ding ‘for the issuance of ef 000 4K%% 
reg. fire-dept.-equipt. bonds. Denom. $5,000. Date July 1 1912. Int. 
J. & J. at office of Town Treas. Due July 1 1922. 


WEST ORANGE S SCHOOL DISER CT Essex County, N. J.—Bond Sale 
—On July 2 the $55,000 44% 20-30-year (serlal) coupon school bonds 
(V. 94, p. 1721) were rice dF as. C. Harrison Jr. & Co. of Phila. 
i 104.76 and int.—a basis of end 4.18%. Other bids | or: 


S. Ri l, oye She ..-$56,848 55|R. M. Grant & Co., Y $56. 424 50 
Fhetit Bk. Ww i 452 00/A. B. Leach & Co., N. Y. 56,347 50 
John D. avinwion vw 56,446 50} Adams & Co., {Ot 56,160 50 





WEST AD DISTRICT. Howell County, Mo.— 
Bonds Voted hy a nore of 505 to 159 this district, it ts stated, authorized 
oo issuance of $30,000 road bonds at an election held June 22. 


WHITE P. O. Williamsburg), Ky.—-Bond Election .—Ac- 
cording Wa eee py oie has under consi my Res.) the holding of an 
eleotion Sept. 21 ta vote on a proposition providing for the issuance of 
ma 000 road bonds. 


HITE COUNTY (P. O. Sparta). Tenn.—Bords O ad by Bankers.— 
Jon Nuveen + Co; of Ch issed ate offering to investors §25,000 5% 15-year 
funding bridge bonds. Denom.$1,000. Date April1l 1912. Int. annually 
at John Nuveen & Co., Chicago. 





70 


WHITMAN COUNTY SCHOOL DISTRICT NO. 180, Wash.—Bond Sak. 
On June 24 the $19,500 1-20-yr. (opt.) bonds i 94, ee 1645) were awarded 
to the State of Washington at par for 5s. A bid of $19,520 for 5 4s was also 
received from the Union Trust & Sav. Bank of Spokane. 


WILLMAR, Minn.—Bond Sale .—The Bank of Willmar has been awarded 
at par and int. $9,000 4%% 10-yr. bonds. Denom. $1,000. Date June l 
1912. Int. semi-annual. 


WILMERDING SCHOOL DISTRICT (P. O. Wilmerding), Allegheny 
County, Pa.—Bond Sale.—On May 15 the $65,000 4%% tax-free school 
bonds (Vv. 94, p. 1345) were awarded to the Dollar Sav. Bank of Pittsburgh 
at 103.15. enom. $1,000. Date May 11912. Int. M. & N. Due first 
bond 1917, last 1937. 


WINNETKA PARK DISTRICT (P. O. Winnetka), Cook County, I1l.— 
Bond Sale.—On June 27 the $14,000 5% 10-yr. (aver.) coupon impt. 
bonds dated July 1 1912 (V.94, p. 1721) were awarded to Farson, Son & Co. 


of Chic. for $14,570 (104.071) int and blank bonds. Other bids follow. 
Weil, Roth & Co., Chicago._.........-.-...- 104 $5 and blank bonds 
N. W. Halsey & Co., Chicago____.._...-..... 103.50 $10 and blank bonds 
Bolger, Mosser & Willaman, Chicago. ......-.- 102 50 and blank bonds 


WOBURN, Mass.—Bond Sale.—On June 28 $20,000 4% 1-20-yr. (ser.) 
coupon water bonds were awarded to E. H. Rollins & Sons of Boston at 
101.777 and int. Other bids follow: 

Estabrook & Co., Boston_...101.650|Curtis & Sanger, Boston____101.190 


R.L. Day & Co., Boston____101.539| Adams & Co., Boston.___-.-- 101.079 
Blodget & Co., Boston____ _- 101.278 

, — $1,000. Date July 11912. Int. J. &J.at the Second Nat. Bank 
Oo oston. 


WOODLAWN SCHOOL DISTRICT (P. 0. Woodlawn), Beaver County, 
Pa.—Bond Sale.—The $80,000 4%% building bonds offered on July 1 
(V. 94, PR 1783) were awarded, it is stated, toJH. P. Taylor & Co. of Pitts- 
burg. he maturity is given as Nov. 1941. 


YAMHILL, Ore.—Bond Sale.—On May 21 the Oregon Engineering & 
Construction Co. was awarded atpar and int. $4,323 02 6% coupon street- 
impt. bonds. Date Jan.161912. Int. semi-annual. 


ZANESVILLE, Ohio.—Bonds Authorized.—An ordinance was 
June 17 providing for the issuance of $3,000 4% water-works-impt. 
Denom. $500. Date Aug. 11912. Int. F. & A. Due Aug. 1 1922. 


STI eee 


Canada, its Provinces and Municipalities. 


-ALLISTON, Ont.—Debentures Defeated.—The election held June 24 
(V. 94, p. 1721) resulted in the defeat of the proposition to isste $7,000 
water-works-extension bonds and $5,000 bridge-building debentures. 


ARCOLA, Sask.—Debenture Election Proposed.—A proposftion to issue 
$15,000 water-works-extension debentures will be submitted to the voters, 
reports state, in the near future. 


ARTHUR, Ont.—Debentures Not Sold.—No sale has been made of the 
$2,400 5% impt. debentures offered on June 28. V. 94, p. 1721. 


BASSANO, Alberta.-—Debentures Authorized.—According to reporst 
Sinseoe passed a water and sewer by-law providing for an outlay of 


assed 
onds. 
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BERLIN, Ont.—Debenture Election.—On July 11 a vote will be taken, 

ah J aan ba the question of issuing $25,000 debentures as a bonus to an 

Debenture Sale. —During June H. O’Hara & Co. of T rchased 

4 ge i 7 Pht pp tds Sete aD ropa: mene $7,400 4 — ‘Pailwe P 
; . sewer debentures da une 27 d 

annual installments offprincipal and interest oe 


~ee NTFORD, Ont.—Purchase of Railway Stock Favored.—The election 
held June 24 is said to have resul in favor of the proposition to purchase 
$125,000 debenture stockZof,the Lake Erie & Northern Ry. V. 94, p. 1584. 


BREDENBURY.'Sask.—Debenture Offering.—Proposals will be received, 
reports state, for $5,000 permanent-impt. debentures. A. Lopston is 
Secretary-Treasurer. 


BURLINGTON AND NELSON SCHOOL SECTION NO. 1, Ont.—Debden- 
ture Offering.—Pro Ils will be received until July 11 by O. T. a 
Municipal Clerk and Treasurer, for $33,000 4%% debentures, duein 30 
annual installments of principal and interest. 


CALEDONIA, Rural Municipality No. 99, Sask.—Debenture ick agg gro 
J. Moorhead, Secy.-Treas. (P. O. Milestone), will receive proposals, it is 
stated, for $12,000 permanent-impt. debentures. 


CAVEN, Sask.—Debenture Offering—W. Hewer, Secy.-Treas., 
receive bids, it is stated, for $1,000 permanent -impt. debentures. 


CHILLIWACK, B. C.—Debenture Election Proposed.—A by-law to issue 
$30,000 street-impt. debentures will shortly be voted upon, it is stated. 


COCHRANE, Ont.—Debenture Election.—The question of issuing $30,000 
water-works and sewerage will be voted upon on July 15, it is stated. 


COLONSAY, Sask.—Debenture Sale.—Nay & James of Regina have 
bought the $2,500 permanent-impt. debentures. V. 94, p. 1721. 


EAST LUTHER, Ont.—Debentures Voted.—The question of issuin 
$15,000 bridge debentures was ratified at a recent election. - 


EDMONTON, Alberta.—New Loan.—It is reported that subscriptions 
were received for only about 18% of the £595,100 444% coupon sterling 
debentures offered in London until June 25 at 99.50. See V. 94, p. 1783. 
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Denom. £100. Int. A. & O., ge be oe with principal, at Lloyds Bank, 
Ltd., London, or, at the option of the holder, in currency at par of exchange 
at the Im al Bank of Canada, Montreal. Redeemable at par as to 


peri R 
£342,700 on April 1 1932 and as to £252,400 on April 1 1952. 


FORT WILLIAM, Ont.—Loan Election.—On July 11 by-laws will be 
pa > upon, reports state, to raise $57,000 to carry out an agreement with 


anton, and $16,000 to carry out agreement with the Great West 
Wire Fence Co. 


GALT, Ont.—Election on Purchase of Railway Bonds.—On July 11 the 
ratepayers will vote, it is stated, on a by-law to purchase $25,000 bonds 
of the Lake Erie & Northern}Ry. 


- GUELPH, Ont.—Debenture Election.—A proposition to issue $25,000 
debentures in order to grant aid to the Guelph General Hospital, will be 
voted on by the electors, reports state, on July 8. .;_ . . ea 


HALIFAX, N. S.—-Debenture Offering.—lIt is stated that tenders are 
invited for 4% debentures aggregating $352,700, as follows:—For construct- 














NEW LOANS 


NEW LOANS. 








$5,000,000 


BALTIMORE CITY, MD. 


Registered 4% Stock 


BALTIMORE, June 28, 1912 
oHONDA will be received at the MAYOR’S OFFICE, City Hall, Baltimore, Md., until 12 o’clock 
noo 


DAY, JULY 15TH, 1912, for 


$200,000 JONES FALLS IMPROVEMENT LOAN, redeemable March ist, 1961. 


March and September 


$310,000 SCHOOL HOUSE LOAN, redeemable March ist, 1961. Interest March and September. 
$600,000 DOCK IMPROVEMENT LOAN, redeemable March ist, 1961. : 


September 


$120,000 BURNT DISTRICT IMPROVEMENT LOAN, redeemable April 1st, 1960. Interest 


April and October. 
$170,000 CONDUIT LOAN, redeemable December ist, 1958. 
i WATER LOAN, redeemable December ist, 1958. 
$600,000 PAVING LOAN, redeemable August Ist, 1951. 
$400,000 ANNEX IMPROVEMENT LOAN, 
and August. 


est February and August. 
All these Loans bear interest at the rate of 4 


of the stock. 


Circulars have bees prepared showing the authority for the issue of these Loans, together with 
the purposes to which the proceeds of the sale will be applied, which circulars can chaninad from 


the City Register upon application. 
CONDITIONS OF SALE. 


1. No proposals containing conditions inconsistent with those herein 
2. All proposals must name a price for each $100, WITH A on a forth will be entertained 


date of settlement. 


vision of Paragraph 4. 


3. Every bid must be accompanied by a certified check on a clearing-house bank, drawn to th 
order of the Mayor and City Council of Baltimore, or a certificate of deposit of a clearing-house bank 
so endorsed, or cash, for two per cent of the amount of stock for which bid is made. 
by any one party need be for more than two per cent of the entire amount offered for sale. 

4. A successful bidder may, at any time peer to August 1st, 1912, defer the time of delivery 

s of the City Register an additional deposit, similar to 
erswith the first, shall equal five per cent (5%) of the amount of stock 
allotted to him; but if he shall have failed to pay in full for the amount of stock allotted to him within 
the time fixed for its delivery, the deposit or deposits made therefor shall be forfeited to and retained 
by the City as liquidated damages for such neglect or refusal, and shall thereafter be paid into the 


until October 15th, 1912, by placing in the han 
the first, and which, toget 


siaking fund of the City for the redemption of the funded 
5. Upon the payment to the City od debt. 


thereof will 
bidders immediately after the allotment is made. 


price, a pro rata allotment may be made. 
7. Bids 


of the amount may be allotted. 

8. The pro must be enclosed in 
Finance of 
the » ad A. Baltimore,’ and sent to the Mayor’s office 


ach bid must bear the address of the bidder and notificat d will be 
coasidered accomplished when mailed in the Baltimore Post Office to oak sen “agg ay 


dress. 
received at the Mayor’s Office not later than noon on Jul 
reserve to themselves the absolute right in their discretion ny 1912, and the Commissioners of Finance 





Interest June and December. 
Interest June and ‘Dcember. 
Interest February and August. 
redeemable August ist, 1951. 


$2,000,000 NEW SEWERAGE IMPROVEMENT LOAN redeemable August 1st, 1961. 


per centum per annum, payable semi-annually. 
Interest will be computed from the interest payment period next preceding the date fixed for delivery 


The date of delivery shall be August ist, 1912, ek va pi eae NS apd Ming 


gister on the day of deli ns whose bids are 
accepted, of the amounts due for the stock awarded to them, p Mami oc A x! A. nainal above. certificates 


issued to them in sums of $100 or multiples th 

6. Checks, certificates of deposit or cash accompanying gti. poe Be f a 
Deposits of lied as 

partial payments for the stock allotted to them. ‘Should there eo an Net eb ' 


will be received for the whole or any part of the amoun b will also be 
received for all of any part or none. Unless bids specify ‘‘all or none” ot a By Bog a portion 


5 a sealed envelope, addressed to the ‘‘Commissioners of 
altimore ey, and endorsed outside ‘‘Proposal for Four Per Cent Registered Stock of 


reject any or all proposals. 
RICHARD GWINN, 









$25,000 


CITY OF HOBOKEN, N. J. 
REPAVEMENT BONDS 


Public notice is hereby given in accordance 
with a resolution of the Council of the City 
of Hoboken, passed on the 12th day of June, 
1912, and duly approved on the 13th day of 
June, 1912, that sealed proposais for the pur- 
chase of bonds of the City of Hoboken, to be 
known as “‘Repavement Bonds,”’ in the amount 
of twenty-five thousand dollars ($25,000), to 
run for a period of thirty years from July 1, 
1912, coupon or registered, at the option of the 
bidder, will be received at the regular meeting of 
the Council to be held on 


WEDNESDAY, JULY 10, 1912, 


at 4 o'clock P. M. 

Bidders to state prices on bonds bearing in- 
terest at the rate of four and one-half (4) 
per cent per annum, payable semi-annually. 
These bonds are issued pursuant to the pro- 
visions of an Act of the Legislature of the State 
of New Jersey, entitled ‘“‘An Act providing for 
the repavement of paved streets in cities of this 
State, and for the issuance of bonds in payment 
therefor,’’ approved March 2, 1898. 

The bonds will be prepared and certified as te 
their genuineness by the Columbia-Knickerbocker 
Trust Company of New York City. 

All prepeoen to be directed to the Mayor and 
Council of the City of Hoboken, N. J., and shall 
be accompanied by a certified check on a National 
Bank or Trust Company for one thousand dol- 
lars ($1,000). 

The Mayor and Council reserve the right to 
respect any or all bids if deemed in the interest 
of the city so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 


PO ORTON 


——— 


Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
29 South La Salle St., 


Interest 


Interest March and 


Interest February 
Inter- 


deferred under the pro- 








But no deposit 


will be returned to the CHICAGO 


e same 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


Bids must be 





City Register. 
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THE CHRONICLE 








71 








market building, $50,000; repairing and improving city prison,$4,000; 
ane Bh construction, $50,000; purchase of a ladder truck, $2,700; construct- 
ing a garbage incinerator, $46,000; widening Cunard St., $25,000; 
ting a reservoir for the high service of the Water Department 
extensions and impts., $80,000; public-school build , $75,000; con- 
stru permanent sidewalks, $20,000. . The debentures mature July 1 
1945. . L. Brown is City Treasurer - + «+ » 


T, Ont.—Debenture hg RE ang yy ~ 1 be received until 
3 eo, y 15 by James Jordan, Clerk, for $15, o* bridge and road 
debentures (V. 94, p. 1404). Date July 15 1912 and July 15 1913. Int, 
at Standard Bank of Canada, Dublin. Due in 20 annual installments, the 
first debenture of the $10,000 issue, payable July 15 1913 and of the $5,000 
issue July 15 1914. ye ae oe : 


, Rural Municipality, Sask.—Debenture}Sale.—The $20,- 
000. Picci “ debentures (V. 94, p. 1722) have Sse awarded to 
Nay & James of na. peas Page ee mes 
; .—Debenture Sale. n June e $130,000 4%% 
PR ng no debentures (V. 94, p. 1646) were awarded, it is stated, 
to the La Banque Provinciale of Montreal at 98.51. 
, Sask.—Debenture Sale.—Nay & James of Regina have 
9 See ee ye.s00 5%% 15-yr. perm.-impt. debentures. V.94, p. 1722. 
G, N. S.—Debenture Sale.—The $20,000 444% 20-yr. de- 
benbaneh oo on June 1 (V. 94, p. 1269) were awarded to J ; C. Mackin- 
tosh & Co. of F. B. McCurdy & Co. of St. John at 95. 
‘ ural Municipality, Sask.—Debenture Sale.—The 
515000" INGTON c. debentures (V.94, p. 1722) have been sold, it is stated, 
to Curran, Laird & Curran 0 
, Ont.—Debenture Election.—On July 17 the question of 
MN as impt. debentures will be voted upon, it is stated, eh 
AW SCHOOL DISTRICT NO, 1, Sask.—Debenture Offerings .— 
os on be received until +g m.July 10 by C. Kempton, Secy.-Treas.., 
for $150,000 site and bidg. and $65,000 bidg.-addition 5% debentures, 
due part yriy. on Nov. 1 for 30-years. Bids to include accured int., bank 
charges and cost of printing debentures. 

MORRIS RURAL MUNICIPALITY, Sask.—Debenture Election.—An 
election will be held to-day (July 6) to vote on the issuance of $2,000 6% 
15-yr. school debentures. D.M. Ure (P. O. Morris) is Secy .-Treas. 

NEUDORF SCHOOL DISTRICT, Sask.—Debenture Sale.—This district, 
reports state, has sold $10,000 debentures to Nay & James of Regina. 

NORTH BATTLEFORD, Sask.—Debdentures Voted.—Reports state that 
a by-law providing for the issuance of $100,000 college debentures carried 
at a recent election. SOE Sone 

NORTH BAY, Ont.—Debdentures Not Sold.—We are advised under date of 
June 29 that no satisfactory offer has been received for the $80,000 5% 
30-installment street debentures offered on June 15. V. 94, p. 1585. ee 


OTTAWA, Ont.—Debenture Offering.—Proposals will befreceived until 


PETERBOROUGH, Ont.—Debentures Not Sold.—The bids received on 
be 28 for the $76,000 444% coupon debentures (V.94,p. 1723) were as 
ollows: ae 
Brent, Noxon & Co., Tor.$71,611 00|H. O'Hara & Co., Tor__._$71,440 00 
Brouse,Mitchell&Co.,Tor. 73,013 20| Ontario Sec. Corp., Tor_. 74,207 00 
Dominion Sec. .. Tor. 73,804 00| Wood, Gundy & Co., Tor. 72,711 00 
W.A.Mackenzie&Co.,Tor. 72,253 20|Aemilius Jarvis Co., Tor.. 72°116 40 
Nat. Finance Co., Tor.... 74,108 00|Goldman & Co., Toronto. 69,950 00 

None of the above bids was accepted, it having been decided to defer the 
sale until there is an improvement inthe money market. 


PRESTON, Ont.—Debentures Not Soid.—Up to June 28 no sale had been 
made, we are advised, of the $25,500 water-works and $11,800 electric-light 
5% 20-installment debentures offered on June 15. V.94, p.1526. .. 


PRINCE RUPERT, B. C.—Debentures Voted.—By-laws authorizing th 
ae of 51500 debentures were recently approved by the voters, it is 
8a . " ° ° ° ® ® . ‘ ) 


d a 
RADVILLE, Sask.—Debdenture Sale.—This place 
6% 20-yr. debentures to Nay & James of Regina. . 
OSEMOUNT, Rural Municipality, Sask.—Debenture Offering.—Pro- 
~ will be received, it is stated, by W. N. Edwards, ee vaan P.O. 
ynor), for $8,000 permanent-improvement debentures. ..... 


ROSETOWN, Sask.—Debentures Voted.—The election held June 11 
V. 94, p. 1584) resulted in favor of the proposition to issue $12,000 impt. 
ebentures. The vote was 8 ‘‘for’’ and 0 “‘against.’’ See et ee eg Ne 


ST. ANDREWS, N. B.—Debdenture Sale.—This place, it is reported, has 
sold $15,000 5% 40-yr. debentures. ’ 

SALTCOATS, Sask.—Debentures Voted.—A recent election resulted, it is 
said, in favor of the issuance of $20,000 electric-light debentures. 


SASKATOON, Sask.—Debentures Voted.—According to reports a by-law 
to issue $500,000 for the construction of a street-railway-system received 
the sanction of the voters. 


SASKATOON PUBLIC SCHOOL DISTRICT, Sask.—Debenture Sale.— 
On June 24 the $550,000 4 4% 40-yr. installment debentures (V. 94, p. 1723) 
were awarded to Wood, Gundy & Co. of Toronto. 


THORAH TOWNSHIP, Ont.—Debdenture Sale.—On June 22 the $10,000 
5% 20-installment debentures (V. 94, p. 1646) were awarded to C. H. 
Burgess & Co. of Toronto. 


TISDALE, Sask.—Debenture Sale——Nay & James of R 
purchased $5,000 debentures, it is stated. egina have 


- VIRDEN, Man.—Debdenture Sale.—On June 25 $8,000 5% coupon muni- 

cipal -bidg. debentures were awarded to the Dominion Securiti 

Bete Ne Bsa SEIS FE a0F | vstienet Pnanes On, rovsnte.e 20 
rent, Noxon o., Toronto .$7, ationa ce Co., T j 

Ontario Securities Co., Tor-_.- 7367 sae eps ate ica 
Due July 2 1913. 


WAINWRIGHT, Alberta.—Debdentures Voled.—A by-law for the erection 


has awarded $7,500 


3 p.m. Aug. 29 by the Chairman Bd. of Control for $12,000, 40-yr. ,$727,500 
Tenders must be made on 
blank forms and are requested on bid for oon 30-yr. debentures and one 


30-yr. and $292,429 99 20-yr. 4% debentures. 


bid for the remainder ($991,929 99). Int 
London. Accepted 
$5,000 with bid for $991,929 99. 


-OWEN SOUND, Ont.—Debdenture EKvectton.—A vote witi"be taken July 13, 
it is stated, on by-laws to grant industrial loans amounting,;to $40,000. 


; e or 
check for $1,000 is required with bid#for $40,000 and 





in Ottawa, N. Y. 


of a $25,000 flour-mill carried, it is stated, at a recent election. 

WEST VANCOUVER, B. C.—Debenture Offering.—Pr 
received until 12 m. July 16 b y soe wk be 
tile Bldg., 318 Homer St., 
50-yr. school and $30,000 20-yr. ferry 5% debentures (V. 94, p. 1723.) 

OOD CREEK, Rurual Municipality, 

$6,000 544% 20-instaliment debentures (V. 94, p. 1723) have been sold to 
Nay & James of Regina. 


G. H. Peake, C. M. C. (Room 102, Mercan- 
ancouver), for $75,000 50-yr. road, $25,000 


Sask.—Debenture Sale.—The 














NEW LOANS. 


$150,000 
IREDELL COUNTY, NORTH CAROLINA, 


5% ROAD IMPROVEMENT BONDS. 


Sealed bids will be received by the undersigned, 
at the office of the Board of Commissioners of 
Iredell County, in the City of Statesville, N. C., 
until 10:00 a. m. MONDAY, JULY 22ND, 1912, 
for One Hundred and Fifty Thousand ($150,- 
000 00) Dollars series *‘B’’ 5% Road Improvement 
Bonds, in denominations of $1,000 each and 
dated August 1, 1912, and interest payable semi- 
annually, both principal and interest payable at 
such place as the Board may hereafter determine, 
principal due as follows: 

FIFTY THOUSAND ($50,000) DOLLARS 
due and payable in TWENTY Years from date, 
being August 1, 1932. 

ONE HUNDRED THOUSAND ($100,000) 
Dollars due and payable in Thirty years from 
date of issue, being August 1, 1942. 

These bonds are issued by authority of an Act 
of the General Assembly of North Carolina, rati- 
fied March 3d, 1911,and an election held under and 
by authority of said Act on May 9th, 1911, which 
was duly carried. 

There is no litigation pending or threatened 
affecting this issue. Assessed value of property 
in the County for taxes in 1911 was $12,230,000. 
Total bonded indebtedness including this issue 
$290,000; tax rate for all purposes 93 cents on 
$100 property. No floating indebtedness and 
tax rate will not have to be increased to pay int- 
erest on this issue and create a sinking fund to 

ay off same at maturity, as the present tax rate 
ey eae Population of county, Census 1910, 

Certified check or bank draft for two per cent?of 
par value of bonds must accompany all bids, 
weer to be made payable to the Treasurer of 

redell County. No bids will be considered for 
less than par and accrued interest. 

The Commissioners reserve the right to accept 
or reject any and all bids. 

Full information will be furnished upon appli- 


cation. 
N.B. MILLS, Chairman 
Board Commissioners Iredell Co. 
J. E. BOYD, Clerk to the Board. 











F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





ESTABLISHED 1885. 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


SCHOOL, 
OOUNTY AND MUNICIPAL BONDS 





14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


CITYjOF DOUGLAS, GEORGIA, 


30-Year 5% Bonds 
104.75fand‘Interest. Yielding 4.70%. 


STACY & BRAUN 
Toledo, O. Cincinnati, 0, 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 


Sutherlin & Company 


MUNICIPAL BONDS 
Commerce Building 
KANSAS CITY MISSOURI 














THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall’Street - New Yerk 











INVESTMENTS. e INVESTMENTS. 
First Mortgage 6% Bonds 
HODENPYL, HARDY & CO. at par. 


PROPERTY OPERATED BY 
H. L. DOHERTY & CoO. 
Company operates all electric light, power, 


gas and street railway facilities in rapidly 
growing city. 


Strong Sinking Fund Provision. 
Actual cost of property twice bonded debt. 


W. E. HUTTON & CO. 


en New York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 


Private wires to cipal 
Ps a principal cities in the United 





Nevada-California Power 
Company 6s 


Net earnings, after operation, 1911; 
3% times 





More than 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 


H. D. Walbridge & Co. 


BANEERS 
14 Wall Street, New York 











We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 


Harwood Electric Company._.....__.___ 

Diamond State Telephone Co Ha tt 

Pitteboran & Westances 
sburg es and Coal_._.._. 

Cramp & Sons Ship & Eng. Bldg. és" igae 


SAMUEL K. PHILLIPS 








421 Chestnut St. Philadelphia 
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Cuginerrs., 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


The Trustees, in conjormity with the Charter Rwy oe 


ompany, submit the jollowing 


New York, January Pm 1912. 
statement of its ajfairs on the 


of December, 1911. 











The Company’ s bedineid Kee Seen oundtaed te to marine and inland transportatton insurance. 
Premiums on such risks from the Ist January, 1911, to the 3lst December, 1911...............- 32 
Premiums on Policies not marked oft lst January, BREE ncic cancceesscecceqnasenebdelinans $5,958 025 18 
SE I, nccinnencuntintidhoonebeeoooeadoereoanneonserasnascnessusksebnpnnnasenadll $4,527,005 55 
er | 
Premiums marked off from January Ist, 1911, to December 31st, 1911-...-.....-..-.--.......- $3,773,578 22 
—————SEe 
Int berest Oli the investments ot the Company received during the year... -9038, ,897 : 
rest on Banks and Trust mpanies, etc......-.-----.-.-. 
nt received less Taxes and Expenses....................--------.- 153,167 66 526,692 93 
Losse d during the year $1,385,386 46 
I Oe eeeeenenhecocennneann 
Dal eer nna obo orn net snr tocoereoe oe *) $220,704 
ce tGaneagsenuanochut 205,151 425,855 86 
$959,530 60 
SE 
Nee Tn nee me noennnsnenttunannedsuhdiaea $196,936 89 
muponest, including of officers’ salaries and clerks’ compensation, stationery, advertise- 
WO RaeL 68 5 Dio es SoS abameiidadbeviaccunnendocnsuccdbdbagabasebe 


570,472 18 
—————_—_— 





A dividend of interest of Six per cent on the outstandin 
egal representatives, on and after Tuesday 
ling certificates of the issue of 1906 will 

uesday the sixth of 
at the time of payment and canceled. 


ae oo or their | 





outstanc 
legal rep’ pa Bvseeenes me § on and after T 
The certificates to be produ 


December, 1911 


Bom are y of profits will be to 
i: cones Pp paid to the holders 


e sixth 
be redeemed ha to the holders thereof, or theis 


y next, oe hich date ol Ee interest thereon 





A ‘dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st 
m eppibation. certificates will be 


issued on and after Tuesday the seventh of May next. 


By order of the Board, 


. which | are entitled to participate in dividend, for which, upon 


G. STANTON FLOYD-JONES, Secretary. 





TRUSTEES. 
FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES, M.. PRATT, 
JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRA 
RNEST C. BLISS, ANSON W. HARD, GEORGE Ww. RVINTARD, 
VERNON H. BRO THOMAS H. HUBBARD, ANTON A 
WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
EORGE C. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE; GEORGE H CY, WILLIAM SLOANE, 
CORNELIUS ELDERT, RL MARSHALL, LOUIS STERN 
RICHARD HL. EWART NICHOLAS F. PALMER, WILLIA? ReTREERT 
PHILIP A. 8S. FRANKLIN; HENRY PARISH. GEORGE. E “*TURNURE. 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President, 
CORNELIUS ELDERT, Vice-President 


WALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. FA 


3d Vice-President, 


JOHN H. JONES STEWART, 4th Vice-President. 





BALANCE SHEET. 


ASSETS. 
vanes States and State of New York 
New ww York City and New York Trust Co. 

and Bank Stocks 


$700,000 00 
1,777,900 00 


Se ee ee ee ee ee ee ee 


Stocks and Bonds of Railroads. ........ 2: 742, 162 00 

a 220.020 00 

Special Deposits in Banks and Trust 
REDS RE 1,060,000 00 


Real Estate cor. Walland William Streets 
and Exchange Place, containimg offices 4,299,426 04 
Real Estate on Staten Island (held under 
provisions of Chapter 481,Laws of 1887) ein’ 000 00 
ee TOO ns wtcime dinbe cbiwistins 8.136 00 
Bilis Receivable ria 354 23 
Cash ian hands of European Bankers to 
a losses under policies payable in 


Ray. De ~~ ae nnn cehindintiniie nape 203 ,603 36 
i an ala as ee in ideale aia ain 930,321 99 
New York Clty Revenue Bonds.....-.-- 450,000 00 





$13 465,923 62 


ee 0 ND Tn ined eesetianeeaenecoe 


Accrued Interest on Bonds on the 3lst day of December, 1911, amounted to__.......-._-.----- 
Rents due on the 3lst day of December, 1911, amounted OD, cecisie oon cd oe el ii 





=| ABILITIES. 
Estimated Losses and Losses Unsettled 
in process of Adjustment-........... $2,310,027 00 
Premiums on Unterminated Risks... . 753,427 33 





Cueepeeee of Profits and Interest Un- 

BE enacopoccannceqgeteaibbnbek 267 ,092 05 
Return Premiums Unpaid............. 109,742 16 
Beeaerve Gt ‘TAROS. «ce ctibcceandndeadte 57,512 16 
Re-insurance Premiums._.............- 183 ,599 07 
Claims not Settled, mcluding Compen- 

SRRTOR: GRO b4 cco eis oc ahithoe Sheehan 69,104 OS 
Certificates of Profits Ordered Redeemed, 

Withheld for Unpaid Premiums--.--.- 22,471 29 
Certificates of Profits Outstanding~...... 7,401,390 00 

$11,174,365 14 

pn | 

ascéamebocdocadniasstacdiina anne $2,291,558 48 
$41,878 80 

21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3ist day of December, 





rr So Lo. een wasdanehences coenmenesannnuniambeae 214,367 00 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to..........---- 83 ,096 43 
Note: The msurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exchange Place in excess of the Book Value given above, at....---- 450.573 96 
And the property at Staten Island in excess of the Book Value, at__._.....-..----------- 63,700 00 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 

ee ee Se WE Bh ibei nsec cw ccc ccccccccccsdcddabsddbcoboadhdebeke 1,588,635 62 

On the basis of these increased valuations the balance would be____._.........-.------------- $4,755,780 75 
Sa 


——— 











CAPITAL, $1,000,000 





Main Office, 415-17 Chestnut St. 


Samuel Y. Heebner, 


John Story Jenks. 
President. 


Vice-Pres. pro-tem. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 





Branch Office, 1415 Chestnut St. 


Edmond D. aehober. 
Secreta 


Samuel E. Carter 
Treasurer. 

















L. F. DOMMERICH & CO. 





NEW YORK 


General Offices, 57 Greere Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 





J.G. WHITE &CO.,Inc. 


Engineers, Contractors 


a eg gh gL 


Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 














43 Exchange Place, - NEW YORK 
Chicago San Francisco 


Londen Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





S. BARSTOW ¢ 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


W. & Co. 





50 Pine Street New York 
C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation 14 
Public Utilities and Industrials ane % aa 
Reports for Financing — 





3 Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





schenemedasteneaieetemediol 


rem 


Mining Zngineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, = = NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 


Avenida 16 De Septiembre, Num. 48, 
MEXICO, D. F., MEXICO. 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
Drexel Bidg.. PHILADELPHIA, PA, 

















Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Oincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 


IONS, INDUSTRIAL A 
MINING COMPANIES 


INSTITU- 
ND 





Investigations, Financial Statements, 
Periodical Audits and Accounting 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
{INDEX TO ADVERTISEMENTS 


REVIEW OF JUNE 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS 
CANADIAN MUNICIPAL BONDS 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS 
EXCHANGE SEATS..........-.-..---- - 46 


| 








PAGE 
COAL, IRON AND STEEL STOCKS... 47 


DO DO BONDS_... 44 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 44 
INSURANCE STOCKS AND SCRIP._... 48 
MANUFACTURING, NORTHERN MILLS... 47 
DO SOUTHERN MILLS... 47 
DO CANADIAN MILLS... 47 
MINING STOCKS 48 
REAL ESTATE TRUST & LAND 8TKS. 48 
STAN DARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE S8TKS.. 48 
DO DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. S8TOCKS. 48 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO 


Se” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Tuly 6,1912. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER S1's.. NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 





AGENTS AND @GORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 








DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








ieee ed ww 


LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 











Investment Securities Letters of Credit 





Foreign Exchange 


Drawn on 


| Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 

Messrs. M. M. WARBURG & COMPANY, Hamburg 

Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 


LLL OLE LO LE 
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THE MUTUAL LIFE 








Abstract of Statement December 31, 1911. 


Income for Year 1911 . - : ; ; ; 


INSURANCE COMPANY OF NEw YorkK 


$84,913,851 25 


Paid to Policy-holders during year © - - - - - 57,052,588 83 


Reserves and Liabilities  - : i 3 : : 


484,276,434 78 


Contingency and Dividend Funds - - - - 102,853,828 27 


Assets . tehisee: © - * «ee 


987,130,263 05 


Insurance in Force - - - - - - - 1 504,974,662 00 


Annuities in Force . . . e : ¥ : 











CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


GRANVILLE M. WHITE, 
2d Vice-Presidents 








Secretaries 











2,184,872 17 








Rew Pork City, 
GHEMICAL NATIONAL BANK. 


Statement at Close o, Business June 14 1912. 
ASSETS 





is --$28,114,559 58 
hb eemecnccececosacesesoosossse ,000 00 
870,590 22 

00 


wedpcoageecesescoasccccccecccece 683, 07 
3,155,355 62 
100 00 


$3,369,138 95 
2'245,057 55 





5,614,196 50 
$42,003,549 99 










pis oan. ...... 
State bank notes outstanding. .................... 
eser ved - 3 taxes putin e bbitemhde thin bebdianioe 


sits 
tadivi = firms and corporation ‘ 
Banke, States po ga companies " 579.509 
Rane | 31,673,945 27 


$42,003,549 99 





OFFICERS 
J. B. MARTINDALE, President - H. K, TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 


S. G. BAYNE, President. 
C. GC. THOMPSON, Cashier. 
L. N De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 








SHA BOA RD 


NATIONAL BANK 


NEW YORK 
Statement at Close of Business June 14 1912. 


RESOURCES 
Loans and discounts.............-.......-.-.-.-- $20,102,766 21 
United States bonds (at par)...----------.------. 74,160 00 
ee np eemesoesecasounnesess 3,892,965 10 
i ebeneeneeoceene 1,890,713 75 
Reserve : 


Cash, exchanges andjdue from U.S. Treasurer.... 11,652,715 79 
$37,613,310 85 











LIABILITIES 
Cs MUO. ik. oss owubeadobouminoniibosa $1,000,000 00 
Surplus and profits (earned) ..................-..-.. 2,183,150 72 
as snhiipesleiibthaitibeheueabenaiiies 69,997 50 
DT Se BE Rkn cacadcndassdduamdeaasooconee 19,259 19 
SUNN wesissvesthnh citbecpbeittnthihaitien ecgense cites Ansiatabepinidatm tytn thinning 34,340,903 44 
$37,613,310185 


OFFICERS 


S. G. NELSON, Vice-President 
W. K. CLEVERLEY, Asst. Cashier 


O. M. JEFFERDS, Asst. Cashier. 


Oorrespondence Invited with a View to Business Relations 





SERRE 








a 





THE 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 








CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of theJBoard 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WILLIAM DONALD, 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
J. NIEMANN, Asst. Cashier 

Asst. Cashier ee 











CITIZENS CENTRAL 


NATIONAL BANK OF NEW YORK 


320 BROADWAY 





Condensed Statement of Condition June 14 1912 


RESOURCES. 
EE CM I AT 8p AA RE OP Te aL $20,231,065 13 
ee ae bn nena 2,001,100 00 











oe Der G6 SOONTIN. ..cnccacscccseksanbenesne 507,500 00 
Ne bene $2,602,419 96 
a RE ea eae = 1,336,042 99 
SS GES anne ae eee ET 5,985,433 58 

9,923,896 53 

$32,663,561 66 

LIABILITIES. 

sn a we TD . ctccndnonwes otiahiaaisina inne 4 $2,550,000 00 
EET SERRE RS Re Ea age 2 $1,000,000 00 
epee 27> 909,625 80 
ete iscount reserve........----. 150,000 00 

2,059,625 80 

es ee Do. a hk el eh neh detente a enalen aie a blind & 25,000 00 

Circulation ihc ace es vn nance tai ican al tian oh Deki an ann 1,975,100 00 

Deposits 

Individual Pe Age ee OME I oy TEES $18,774,693 50 
i a a a it oe ee ee 7,279,142 36 





26,053 ,835' 86 
$32,663,561 66 








EDWIN S. SCHENCK, Peocident 


FRANCIS M. BACON Jr., Vice-Pres. ALBION K. CHAPMAN, Cashier 
JESSE M. 


a 
SMITH, JAMES McALLISTER, WILLIAM M. HAINES, 
Assistant Cashiers. 

















COAL anv TRON 
NATIONAL BANK 
NEW YORK 
CAPITAL - - $1,000,000 
SURPLUS (Earned) $475,000 
FRANCIS J. —"" = yt hg 


. Del laval Separator Co. skie, M . 
WM. G. BESLE EE. LOOMISn sae & Kerr 











VeP. & Gen. Mar. C.R.R. of N. J. es. D. L. & W. . 
M. FE. BURNS, JAMES He mcaRAW, aR. Co 
ee, Burns Brothers Pres. McGraw blishing Co 
GEORGE ri o Pres. B, & 0. RR. Co. JOHN, A; ai ert RR. Co. 

ss 
DATE Cass anes Ee 
ney m Mu u 
ALFRED A. COO EDWIN H. PECK. | TUst Co. 
Leventritt, Cook & Nathan E. H. & W. J. Peck 
nif Fabs Rouge [wit BRANES 
e rores res r 
ALLISC DD JOHN T. SPROULLD erat - 
Director Burns Brothers President 
ws p tate Agt. R. ot N.J. bi hg d <3 Co. 
eai CS e + 
W, BUTLER ATG ANTS DAVID TAYLOR, 
eee ELYNN, STEPHEN ii VOORHEES. 
JOSED Fidetit Ti Mee Co, of Mé.| hae IB Ca 
wt. iy 6 0? Whe web ank of ada 


Fe “Erle BR. Co Re “ NN. J 





oe 
GEORSS D. HA SAMUEL CARR 
HENRY Fiarris & Co. FRANK DY on 
Se Inter-State Lighterage & 


Co. res. New York Boat Oar Co 
JOHN C, JUDRING, Keak tg int Acnart 

o Pre Ca 
Pres. Francis H. Leggett & Co. & Fdy. a — 














FOURTH NATIONAL BANK 


ON THE CITY OF NEW YORK 


invites the accounts of commercial firms 
who seek the advantages of association 
with a bank of large resources and a 
liberal spirit of co-operation. 


Special department for handling foreign 





business. 
JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 
Capital and Surplus - $10,000,000 











Paterson, FA, F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 14 1912. 
RESOURCES. 
























Time loans........ sacccccesccacess 93,996,188 68 
U. S. and other bonds.............. 777,900 00 ay 
Cash and in banks................. $799,151 40 — ae oe 
Due from Treasurer, U. §........... 20,550 00 
Demand loans...-.....---........- 400,974 66 
. 1,220,676 06 
Ell GEE nes ceescececccccccccesdsaseebeauannns 308 ,800 00 
Premium account .................... sihaheuiaioi 9,000 00 
LIABILITIES. dete ps when 
Capital stock. surplus and undivided profits.....-. $1,180,851 57 
COIN wocccccccecccecccecccece panied 285,697 50 
Deposits...-. cececcoce ecccce esceses= $3,145,979 52 





$4,612,528 59 
OFFICERS. 


EDWARD T. BELL; President. WHITFIELD W. SMITH, Cashier. 
WwW. O. FAYERWEATHER, Vice-Pres. FREDERIOK D.BOGERT, Asst. Ch 


DIREOTORS. 


JOSEPH W. CONGDON; 
W. O. FAYERWEATHER: 
W. B. GOURLEY; 
LEOPOLD MEYER; 


ALPHEUS 8S. ALLEN; 

DWIGHT ASHLEY, 

GHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR; ROBERT J. NELDEN: 

JOS. W. CLEVELAND, H. M. PARMELEE; 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








| 





— = —————_——w 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 





MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,819,000 





Resources, $ 10,500,000 





T. Rowland Thomas, President. 


: Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 
Report of Condition June 14 1912. 











@BSOURCES. 
Loags and discounts.... ii i:oecitinooadenoetan mene 6 
Bt COE dict cadmtundabodedacce whokudiies 600,000 00 
I bon 1,625,000 00 
Other stocks and bonds.......................-. 1,048,437 05 
i TE IA TR oe mS 691,232 11 


3,338,852 67 
$18,521,721 32 














ti ABILITIES. 
Capital stock. . isbiteierensuitieaibebes $1,500,000 00 
Surplus fund... - etthmbenctnnteeen tee 
SNE HUUNIOD, ntiiddibhecimedctidednecdiceascoce 951,987 66 
ee IR os oc ue a ee 300,000 00 
National bank notes outstanding..............-.-.- 1,478,400 00 
RE FRR one NR 11,917,962 50 
Due to banks... eo NE EES See a 873,371 16 





$18,521,721 32 
WILLIAM SCHEERER, President. 


OSALH.McOARTER, Vice-Pres. JULIUS A.LEBKUECHER,. Vice-Pres 
&ROHIBALD W. CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 
WwM., GC. PEARSON, Asst. Cashier. 


E quipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business June 14 1912. 
RESOURCES. 











BEES O08 Gesnetls.cucccduccccconnsdcuncanedté $4,458,541 94 
Due from banks and bankers-................-.-. 1,556,769 97 
Real estate and securities. ...................-..- 977,942 30 
i Tee. POOR... .ssnscsasecssnsnnanuanie 525,000 00 
Bonds to Secure Postal Savings------.--.----------- 125,000 00 
Nt sth iin ance pbasbetebsbceebbebbsbiias 1,142,792 21 

$8,786,046 42 

LIABILITIES, 

ak a a  enineebeeenineanerin $400,000 00 
Surplus and undivided profits...................- 1,329,051 20 
CE EET aiasiidminmetiiniiiaiss 391,797 50 
iia tian ciiliin eran tne nies cempentainepennvetiiniaitibiiae 6,665,197 72 

$8,786,046 42 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS} Cashier HENRY BROWN JR.; Asst. Cash 


ONITED STATES DEPOSITORY 








gp ¥. 
National Commercial Bank 




















OF ALBANY 
Statement at Close of Business June 14 1912. 
2BSOURCES. 
Loans and discounts......................---.--. $11,305,621 76 
U. 8. and other bonds. -.................----...- 5,642,997 77 
Banking house....................-...---.--...- 250,000 00 
Cash and reserve in banks........-...--.-.....-- 5,933,244 57 
Due from other banks.....................--.-- 5,313,235 23 
$28,445,099 33 
RI ABILITIES. 
i ae ecscacounescacenccee $1,000,000 00 
Sarplas and profits.........................-.-- 1,732,113 43 
es i  eemenosseaeseecce 10,000 00 
Circulation. Lbbbbbbonseneounsoe een 986,997 50 
Deposits.... stnedbnbunsda -<-------- 24,715,988 40 
$28,445,099 33 
OFFICERS. 


JAMES H. PERKINS, President. 
JOuN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
Ww. WwW. SATORELDER. Cashier. 
JACOB H. HERZOG, Asst. Cash. LLIAM L. GILLESPIE, Auditor 
ROBERT C. SRUYN. ¢ Chairman of the Board. 


Designated Depositary ef the United States, 
State ef New York end Olty ef Albany 


Items on all New York State and New England points handled direct. 











Buffalo, R, D. 


MARINE NATIONAL BANK 



































OF BUFFALO 
Statement at Close of Business June 14 1912. 
RESOURCES— 
Time Loans.. _ .~--$14,817,867 00 
Demand Loans.... e<one-. 5,948,142 00$20,766,009 00 
Cash on Hand and with Banks................-.-..- 8,796,023 00 
United States Government and Other Bonds..--..-..- 7,075,471 00 
SB WOES GRE LOC cccccccneccccccecccecceses 250,000 00 
$36,887,503 00 
LIABILITIES— 
Capital (paid in).......--.......-.-. $500,000 00 
Capital (earned) ......... ------ 1,500,000 00 
Total Capital.............. $2,000,000 00 
Surplus Profits (earned) ..........-. 1,706,136 00 
Total Capital and Surplus Earnings. one -- $3,706,136 00 
Circulation... wwnen----=- 1,550,000 00 
ee iciantntsedumh<cgccesccenenenetiaeseusdutk 31,631,367 00 
$36,887 ,503_00 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASOELLES, Viec-Prest. 

JOHN J. ALBRIGHT, Vice-Prest. OLIFFORD HUBBELL, Cashier. 

HENRY J. AUER, Asst. Oashier NORMAN P. GLEMENT.Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 








BOSTON’S OLDEST BANKING INSTITUTION. 





INCORPORATED 1792 


THe NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS, JUNE 14, 1912 





























ASSESTS | LIABILITIES 
S. Bonds to secure Circulation-----.......-.--------.- $400,000 Dt Ghhbenccagesdeusshenendnaennemebe $1,000,000 00 
A CORRS, da ntialinlie dihdipGboceepaaneqeavesbeoce SEG | ME Recsccceccccceccaithibtndhduils have 1,000,000 00 
me Loans and Discounts-----------.-------.--.------- SO Geeen Ce | FOG, Bb. onc ccc cc cc ctu ccdsstdowssicde 523,838 70 
mand DE ccqnasanweennocosccoceeosn $2,588,488 43 $2,523,838 70 
e,from Reserve oe  \_Seeeaaen 1,053,354 38 i es nce tceanbdeeeetnendesnesssacnetawen ,000 00 
e from toe DM Oticntannepatades 704,683 79 id ci ebneh naceete ode eenescneoneusenaden 390,300 00 
e from Treasurer pai Pennenenee 105,000 00 Depos sits— 
DE cwosvccnches casseceeesooccase 703,364 75 | pa vecnas Tidtbibeedanove Gnevenesesons $7,154,972 15 ; 
SE awonncagccesmenbinaatbneendocenebes a  ... | |, SE Bbkbdssdbetieesihnaghcaneebockiaan 2,164,625 63 . 
| 6,154,156 85 | | 9,319,597 78 
$12,273,736 48 | $12,273,736 48 
Bee DB. Ga cncccccccccce: President OCharies P. Blinn Jr...._.. Vice-President 
Theophilus Parsons. - -.-..- Vice-President William 8. B. Stevens __........ Oashier 
SS : 
6 
Norfolk National Bank COLLECTIONS 











NORFOLK, VA. 
Statement at Close of Business June 14 1912. 
RESOURCES. 
COG G06 GOR. ccacccsansnnscecceccecesces $4,543,751 00 
U. S. bonds and premiums....................-- - 1,621,825 00 
Ge SER. ncancnnndnccadiantinnncnnshdtntedees 246,486 33 
Banking hous¢----- Qcecococeceeesecesoesce. 193 ,464°57 
A tai dis clei hci in eeetditeien cients diininmendiitiieinindiibipmenes 528,181 70 
Pe Gee DEE.. .ccconqemocascodeooesnannaseore 1,153,375 18 
LIABILITIES he all 
[i cppseseonneeeaanenbenemnnennainnmnnen $1,000,000 00 
Dt inn sccaseseeenesnnensasamesnnseeionwas 500,000 00 
PEO GUGGORs so octheccsousenuneeeseoesoccocce 281,664 71 
i . ccpasaucabacnmaapeainblebinmibdaebene 980,497 50 
jj ccsapaaaanacee ecccecee oo - 5,424,921 57 








$8,187,083 78 








CALDWELL HARDY, President. 
A B. SOHWARZEOPF, Vice-President. 


B.T. LAMB; Vice-President 
W. A. GODWIN, Cashier. 


i, 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING, 








ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 


This bank is weil knownjthroughout the South for the 
completeness of its a facilities, returns being 
not only pro — but also economically. Banks 

and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND SsTOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 


$9,000,000 


OFFICERS. 


yy BERR N. P. LE SUEUR, Cashier 
Vice-Pres. CHAS. H. WETT A 
BUSTICE A. HAIL, Vice-Pres. E. Ro BURR. Asst. BAU U. Asst Cash. 


DIRECTORS. 





Arthur B. Ransom Leslie Cheek E. L. More 
ichard C. Plater Robert J. Lyles Jos. Frank 
W. Turner eo. W. Killebrew H. J. Grimes 
hos. L. Herbert Newt H. White Wo ie Withers oon 
. M. Neely Joel O. Cheek Eustice A 
john M, Gray Je Ne Rolie 1° % R hove 
ames . nson ° - howe 
Johnson Bransford N. P. Le Sueur 




























THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 14 1912 


mee eae $16,054,222 25 
968,854 78 


7,935,375 37 si 











ee eno rennet oo i89 781 34 
Posts... .. .2.22-------- oes 
los tein piiniciemniciaiiniciteindi aed ataal 19, 314, 485 14 
Savings Deposits io oe hie bn 06 





$40,252,349 95 


OCOMMEROIAL AND SAVINGS DEPARTMENTS. 


OFFICERS... 


GEORGE H. RUSSEL, President H.P. pay a A Casnier Sav. Dep. 
, Vice-Pres. R. W. SMYLIE, der. Credits & Aud. 
J. R. BOD tant Cashier 
; HARDEST ‘AYERS, Asst. Cashier 
AM S. COLBURN, V..P EN OCH SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 


“|CAPITAL - 


Hartford Send us 
Collections Your 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 


HARTFORD, CONN. 












$325,000 
950,000 


SURPLUS PROFITS 


(earned) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 

















CHARTERED 1837, 


THE GIRARD NATIONAL BANK. 
PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 











RESOURCES LIABILITIES, 
2 ee... aceeeebnoeennesnennounns RS TE OS ae $2,000,000 00 
iad sn eeemennebenaeseeasnountia 6,303,405 20 | Surplus and Net Profits................................ 4,726,359 94 
Guchange for Clearing House .....................--... 1,478,486 55 SEE ER 1,073,802 50 
ESTE LTE A A EN NY ee eee a  penccsneosbosdocesocoonesesees 44,186,033 96 
$51,986,196 40 $51,986,196 40 
OFFICERS. 


YRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
OHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, 


RIOHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier, 
CHARLES F. WIGNALL, Assistant Cashier 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








ESTABIISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


Of Grand Rapids, Mich. 


Report of Condition June 14 1912. 
RESOURCES 
Loan 








I i $5,186,285 25 
I 2,568 50 
Bank building and fixtures_..........._....._--- 298, 234 42 
United States bonds and premiums._..........-..- 803,020 00 
NS EE ee a eee eae ht ea en 768,277 90 

resources: 

Due from banks.............._.. $1,354,597 57 

United States Seoasuper pinandéenan 29,800 00 

LES E CS II, EEE 1,141,171 56 
2,525,569 18 
QIABILITIES $9,580,955 20 
Ca Pcdebate ddvtedate ddhints Lida nu $800,000 00 
Surplus and undivided profits (met)_........_.____.- 732,350 52 







$9,580,955 20 





OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO, F. MAOKENZIB, Cashier. H. A. WOODRUFF, Asst. Cashier, 


UNEXOELLED FAOILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MIOHIGAN POINTS 





i 


THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition June 14 1912. 


2ESOURCES. 
Loans and discounts $6,451,827 85 


2,510,511 25 
100, 


United States bonds and other securities........-. 





it Si cc cedueedddbbedbanbiaebiinba ke 000 00 
Cash and Te Le ea 1,744,545 61 
SIABILITIES. $10,806,884 71 
EA eT ae $1,000,000 00 
Surplus and undivided profits.................... 923,209 37 
ees bank notes outstanding................-. =e. ,000 00 

RE dl MTOR os SA a ee ee 





$10 ,808.804 71 





sOBERT W. 


TAFT, President 
HORATIO N. GAMPBELL, Vice-President 
MOSES J. BARBER, Cahier. 


FRANK A. GREENE, Avosistant Cashier. 





Collections on points in this State made 





| direct and remitted for promptly at low rates 





THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and Oity Depository 








i  diewsillidinesamnes $2,000,000 
Surplus and Net Profits__ _. 1,460,000 
Dividends Paid_..._...._.-.--———(OtsSCSs 13,267,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS Cc. 8. W. PACKARD 
JOHN F. LEWIS J. ¥. McFADDEN 
CLEMENT B. NEWBOLD G. C. PURVES 
GEORGE L. FARNUM 


ARTHUR E. NEWBOLD 
J. B. LIPPINCOTT 
ROBT. E. HASTINGS 
JAS. CROSBY BROWN S. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















UNION NATIONAL BANK 


PHILADELPHIA 
Capital oc « - $500,000 
Surplus and Profits - 747,000 
Deposits (over) - - £,000,000 





W. H. CARPENTER, President. 
T. H. CONDERMAN, Vice-Prest. 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








Re Daal 
Ms 
[ 
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~~? © 





THE PHILADELPHIA NATIONAL BANK 





é STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 

oe LIABILITIES 
Loans and discounts... ...$34,945,191 47 | Capital stock . $1,500,000 00 
Due from banks... 8,019,504 73 | Surplus and net t profite (earned)... ..... 4,145,270 43 
Exchanges for Clearing House... eee EET A TN 644,397 50 
Gash and reserve.. ilinsnaiiabliica . 11,704,064 23 | Deposits —............................................. 50,015,684 (& 





$08 8 01 








$56,303,352 01 


LEVI L. RUE, President. 


BINCOLN GODFREY, Vice-Prest. 
WILLIAM 8S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESOUE, Asst. Cashier, 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN R. 

EDW. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
DALE BENSON 
SAMUEL REA 
ALBA B JOHNSON 
PIERRE 8. DUPONT 


T. STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


Statement at Close of Business June 14 1912 


RESOURCES— 
Loans and Discounts 





lt a ee ee 





J. @. memes for Crrcmlation ..............<....... 650,000 00 
ee RE Re eee 108,000 00 
nn on no ul plieatin die com 301,042 42 
I a anh bitin dai sia 345,000 00 
RESET IP SPATS a Sa A I SS 6,000 00 
Exchanges for Clearing House_.___...____________- 461,345 76 
DT ees Cie enkb eh endesumeece 1,947,704 37 
Cash and due from Reserve Agents_______-_-_- .--- 2,390,843 33 
$15,301,584 49 
LIABILITIES— 
SI va: dese.) sh to rh trim aint seni nc RE hike Pale aibdidh le a $1,500,000 00 
Surplus and Undivided Profits.._._.._._.__________- 1,104,167 72 
a ee ee a Cede htandan ere wien i aedginae 643,800 00 
i  eehadbwaons 50,000 
SN SP IR ey rhc yn 0-ho- apy 12,003,616 77 





$15,301,584 49 
OFFICERS 


DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J.CLEVELAND WANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier 





ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 


, ERDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY, 
CCORRESPUNDENCE INVITED, 








SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 O: ganized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 


especially oxgunees for careful management an 
settlement of estates of every character. 


00| SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 


CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
ISAAC M. CATE, 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 14 1912. 
RSCOURCES. | 















BRIABILITIES 
pital Di iitincetdemmoneceneseenedéooneesoussoe $1,000,000 00 
us and net oresits... enaseececenecooasesdesseee 1,182,387 84 
tion... eee o - Dee kk 991.797 50 
posits......... aeaQueaeoaseneee weccese-= 9,075,552 09 











$12,249,737 43 





JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR. GEORGE D. McoOREARY!? 
Second 


Piset Vice-President. Vice-President. 
WM. P. SINNETT; NICHOLAS COLEMAN, 
Cashier. Assistant Cashier. 








We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be p to meet 
or correspond with those who contammatate making 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 





With resources of 
over $25,000,000, 
invites ‘“‘Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 


























GIRARD TRUST COMPANY | 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 3 1912 











ASSETS— LIABILITIES— 

en O06 Reme.. ... . nnn nde donn-- $2,743,539 35 CG $2,500,000 00 
Exchange for Cle Sa eae 723,458 72 = de he tn tinaamnnmne 7,500,000 00 
Due from banks and bankers_________- 5,102,474 36 ivided — (less expenses and 
OTE 21,819,247 47 go paid) RN ie ini iain os side dimioeniniasbige 2,417,087 7 
Investment securities—Stocks, bonds, &c. 16,118,799 80 Dividends unpaid____.________------- 890 00 

Mortgages _-_-_--_-- 191,444 43 ee eae ennodatanpecssmes 37,173,303 66 
Ee eat ea Ba es as cana ea se 2,891,959 58 
SE oh Gcdbcucedats asa dcawuwnin 357 69 

$49 591,281 40 $49 591,281 40 
OFFICERS. 
E. B. MORRIS, President. 

W.N. ELY, Vice-President. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR,.CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


Sine 





REGISTRAR AND TRANSFER AGENTS. 

















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business June 141912. 


RESOURCES. 
Loans and Investments.... eipinisence 
Due from Banks 





~ eco - $5,452,123 73 
eeccesceccs 900,729 49 

261,654 30 
1,692,502 83 


$8,307,010 35 


$500,000 00 
842,418 71 
495,700 00 

Sceeees 6,468,891 64 


$8,307,010 35 























Deposits. ; BS Ss 








A. B. LOEB, President. 
GHORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited 











Atlanta, Ga, 





Atlanta National Bank 


Statement of Condition (condensed) June 14 1912. 


RESOURCES, 
Loans and discounts_....-..-.... wae 
- bonds 





- $6,361,282 81 
625 00 

















$1,000,000 00 

















OFFICERS. 
OHAS. BE. CURRIER President GEO. R. DDNOVAN, Cashier 
F. 8. BLOGCE, Vice-President J. 8. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashies 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF: E. H. INMAN, 

JAS. 8S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICIT&D. 
IS A UNITED STATES DEPOSITARY. 


0. 8. CURRIER, 
FP, B. BLOCK, 
4. R. SWANN, 


A. THORNTON; 





GEORGIA RAILROAD BANK 


AUCGUSTA, GEORCIA 





Capital 
Surplus 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





ACOB PHINIZY, President.1 “= RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst.{.Cashier. 


—————__—_— 
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Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition June 14 1912. 
RESOURCES 


























Loans and overdrafts -~ $2,294,330 75 
Banking house ....-.. neuseeeudéonenense 150,000 00 
United States bonds.... 300 ,000 00 
Bonds to secure Postal Savings. - saecenaccoaseseune 25,000 00 
Cash and exchange.................-- 2,387,987 25 
$5,157,318 00 
LIABILITIES 
SE Sen nnccenccenteoncescesestske: aeddue $500,000 00 
Surplus and profits (earned) ................-.-..-- 833.326 54 
SLcuibibettn>ahehoddeSResaebsSesannnnecs 294,100 00 
Deposits— 
Individual PERSE GOS $2,602,525 87 
Banks aceskhwane 927,365 59 §.529,801 46 
$5,157,318 00 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. B. HARDING, Asst. Cashier. 
R. Lb. ELLISON, Vice-President. VAN ZANDT, Asst. Cash. 


EB. B. 
ELMO SLEDD, Cashier. W. M. MASSIB, Asst. Cashier. 


UNEXOCELLED OCOLLEOTION FAOILITIES. 



















FIRST NATIONAL BANK 
OF PHILADELPHIA 


Sea enennaneennaeeeameemmnent 
















J. YATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 

















HARRY J. HAAS, Asst. Cashier 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 














THE 


First National Bank 


of San Francisco Cal. 
United States Depositary 
Capital 
Surplus - 











Organized 187¢ 


$3,000,000 
1,600,000 

















OFFICERS. 
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH, Vice-Pyves. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashies. 
C. 8. McCORMICK. Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 























Accounts Invited from Banks, Corporations 
and Individuals. 














First Federal Trust Company 
JOSEPH @. HOOPER: Manager. 
OAPITAL, $1,500,000 00 


Owned by the sharcholders of the First National Bank and geverns: 
by the same board of directors. 


















THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL AND SURPLUS OF $1,- 
600,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 
















The Transit Department of 
THE 


LUMBERMANS 
NATIONAL BANK 


HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Competent 
and Painstaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will be handled 
intelligently and economically. 


Inquiries invited from those desiring efficient service and 
legitimate, dependable facilities. 








RESOURCES OVER $4,000,000 





S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 
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FOURTH NATIONAL BANK 


NASHVILLE, TENN. 








Capital - s  « $600,000.00 
Surplus and Undivided Profits $785,771.00 
Deposits - - = = $7,485,362.49 
Total Resources - = $9,492,791.00 
W. G. DIBRELL, President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. J. 8. MoHENRY; Cashier 

G. W. PYLB, Asst. Cashier. 0. H. LITTERER, Asst.Gast 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invlted. 








INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
SPATEMENY A¥ CLOSE OF BUSINESS JUNE 14, 1912. 





RESOURCES. 
ERED GRE GRU. anccaccccndececacess $26,705,534 24 
RSS ear Nee Ee mn IN en 5,335,485 78 
Se CR CO iicccsse ce cunnncsqcamtene 7,059,968 46 
Hxchanges for Clearing House._....__.---- 1,607,741 87 
$40,708,730 35 








LIABILITIES. 
DEE i Aiieddititnincemindeanediomeuanes $1,000,000 00 
Surplus and net profits...................- 2,965,601 92 
iii eas tnes erty tiiciahhite dint tn dings 535,597 50 
EE odin Rina ce dbeodistecutscsecied 36,207,530 93 
$40,708,730 35 


J. R. McALLISTER, President 


J,A. HARRIS JR., Vice-President, 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier. 
J. CG. FRANKLAND, Assistant Cashier 


DIRECTORS 


AMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
3SDWARD B. SMITH 
EENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADETRA 


TRAVELERS’ 


J. RUTHERFORD McALLISTER 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR CG. FELTON 
ROBERT G. DRAYTON 


LETTERS OF CREDIT ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSB OF BUSINESS JUNE 14 1912. 






































RESOUROES. LIABILITIES. 

LOANS .. .. --cccnccccacceccccccncecccccccecccccecess $15,772,970 82 | CAPITAL ... Sect oni te « RS $2,500,000 00 
Ue &. BONDE. cicasccunntticccccncecoocnceesesbeunense 1,630,000 00 | SURPLUS .- ae enandiiiitbiaedid « ie 
i . Ci cccosdminansensseasaoseoe 1,176,112 05 | UNDIVIDED PROFITS..--.------- "i eececee 308,540 85 
REAL ESTATB........-....0....-22.-2-.0-22-2-0---- 49,171 35 | SPECIAL GUARANTY FUND...---------------------. 215,332 00 
CASH AND DUB FROM BANKS..............-...---- 6,261,364 33 | DISCOUNTS COLLECTED BUT NOT BARNED-.---.--. 91,338 36 
RESERVE FOR ACCRUED INTBREST..---.-------.---- 68,300 00 

RESERVE FOR TAXES...........-.-.---<--------~~~e 42,673 99 

CIRCULATION .-.....-.--- i a i 

DEPOSITS .. ia le a eM 19,601,238 35 

TOTAL detec n " on----~$24,889,618 05 , |} SE eee stnetnegdhbuncoons $24,889,618 05 

OFFICERS 


FRED. VOJEL Je.. President! 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 


Walter Alexander 


es Allis 
Joba l. Beggs 
. Bigelow 


fe 





ES Ro 





Beeb, on 
Chas. F. Ptiste 
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The People’s Bank 


OF MOBILE, ALA. 


Capital, . - $150,000 
Surplus and Profits, 690,000 
Deposits, - - 2,400,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





4. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 


Jj. H. WOODWARD, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. 





THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at Close of Business June 14 1912. 


RESOURCES— 


Loans and 

A 
. 8. Bonds and Premiums... ................-..--. 

State of Alabama Bo 











De cm dinGmbhwmee eam 688,900 00 
SE SEO o tie a6 nb dao caksdddacbaed dbbacscce 190,600 00 
CASH— 
EEE ES Se $1,090,337 63 
With dish olla dabdidhdde dem nee 2,653,511 92 
With U. S. Treasurer...........-....- 77 
3,820,849 55 
$14,926,507 20 
LIABILITIES— 
EE RS RRC aN GN es AE a Ne RR Mad HR ETRE $1,500,000 00 
CUCM n ddd boudenctndactotbbeocsodia 1,606,369 99 
aS, 95.0 adie erenthien tht: qrcieaiee nes wiabeheieteebiienieis 1,150,000 00 
DEPOSITS— 
IIE Sitio coineenins meiow are ineedgnne bee $9,408,643 40 
Mn bbb dédngdeudidbacecédse 1,161,493 81 
GE Me otssconcccnncddbéunes 100,000 00 





110,670,137 21 
$14,926,507 20 





OFFICERS. 
§'W.P.G. HARDING, President. 
J.H. BARR, Vice-President. 
F. S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
‘J. H. WETMORE, Auditor. 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, 


99,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Vice-President. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 





a eiaieniememaiantentie 
ERR te ner 


arte 





ene 


The Corn xchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 




















—o RESOURCES. LIABILITIES. 
i ili iain me eee amines sided $2.866,793 2 Ss F - TF | 
DEMAND nin in on nen tp abit anes tinct ddim , 8,857,150 HS SURPLUS ee ee ceemedcsneon 5,000,000 00. 
$41,723,944 03 | UN DED EEE MIRAE LEBER EST CREE EF 974,296 13 
OVE ttaneenennndhavinkdanedidnibhandadibdaiae OG BE —«—_—s seer aR tei apa eae eR 454,997 50 
SN. vcninvecuactiagwensemubdiene« FFF Fe 8 RL ENE EE RE IEE LE 92 00 
ae wis wins dabiaeebaree . 2,821,560 00 | DEPOSITS { BANKS AND BANKERS...--- $31,031,512 11 
gk ita etcetera tue "000 00 | PUUUEA: s.asceiexscccas 32,970,565 36 
a i a a il 2 $12,359,952 55 63,002,077 47 
BUE FRom ANEARING tit ee Miteth 31 
UE FROM TREASURER UNITED STATES 9224) 
24,185,907 08 
$72,431,463 10 $72,431,463 10 
OFFICERS. 


ERNEST A. HAMILL, President. 

CHARLES L. HUTCHINSON. Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary, 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GARY, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 

EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE, 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIP 
CHARLES H. HULBURD 
CLYDE M. CARK 
"EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business June 14 1912. 











RESOURCES. 
Loans ond Discounts... - - - - - 42-22 2-222-- ene $9,315,504 02 
enone hee eeceegedsesencee 31,458 66 
United States EDs cans nc cancucgeccecosccce 851,000 00 
Bonds and ——— bb wew on Rebcecedeeccccce 833,891 95 
Banking House- ----------------------------- 300,000 00 
Cash and Exchange esihdednenksederoddeeanscce 6,029,968 22 
$17,361,822 85 
LIABILITIES. 
Capi CE warn avabibe gins reccenwvectiereneas 1,600,000 00 
Surplus and Undivided Profits- -- ----------- -. 1,034,606 49 
ee Se ee beenbsosadaes 828.100 00 
tt PE, anc cabin eeebbadnoedbudnececcce 


311.000 00 
13,588,116 36 
$17,361,822 85 


Due to Rescaiiers NST ae 





President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Aseistant ¢ vesmer 


“Assistant ‘eaciae er 
. CRESWELL 


Cashier 
G. A. COULTON 
posisteat Cashier 
W. SSAUNDERS 











Il 


| Whitney-Central 








National Bank 


of NEW ORLEANS 


Statement at Close of Business June 14 1912. 
meee 


















1-7 bnéiisidehagemsoadecueensocuseoee eae sty “4 
os o secure. v. 8. eg om ammeter eget Ee, 50,000/00 
sand iy eRe MEE peg eM 
gees ee Fixtures... -. 1,946,921 25 
Treasurer... $3, 321, 542 03 
tt io enetnnneatasestesannee ‘203. 151 94 
5,524,693 97 
i heh Ai Aeeannmecaceeotetebessusbeene* $23,641,212 42 
LIABILITIES. 
nol +F B00 000 00 
1S PUNE ~~ ~ 21 ee eee ’ . 
Undivided Profits..................... 293.879 10 $4.298.879 10 
rcula tion STS TESS 5 RE SERENE ORR Te RENN 1.501.000 00 
Rese il ee in ements bdmendnticddaéswe 16,349,933 32 
served for capes cine nememtnibidd baationidieadilia a0 .0e0 =. 
aR RIE Nene eRe 
BOE whbdekodbdbectodadaddcntadabcdncnbbadbabiss $23,641,212 42 


CHARLES GODCHAUX,. President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. £&.H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY., Mar. For. Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 14, 1912 


RESOURGES 
Loans and discounts.............. 


Overdrafts .............. 
U.S. 
Bank building..... nth intitieann 
Cash and due from hehe. CRE. Se 





_..$21,067 ,656 01 
13,312 71 
3,544,202 75 
750,000 00 
13,089,023 76 





and other bonds lined : 278 











$38 464,195 23 


JOHN SHERWIN, 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 





2d Vice-President 


LIABILITIES 





Capital stock 


.. $2,500,000 00 
Surplus and undivided profits... 


1,571,228 55 














Circulation . wwscwne 1,019,207 @ 
Deposits .. bind dcdtcdcbaneceon Gayle, ke On 
U. 8. bond account..... 801,000 00 
Reserved for Taxes a 34,560 67 
Provident reserve fund............................ 100,000 00 

$38,464,195 23 


President 
FRED. J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 

HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H,. CASWELL GEORGE N. SHERWIB 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 











THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 14 1912. 
QESOURCES. 





Loans and discounts.........................---- $8,808,808 83 
SE? «i oll. tp dinadeneusndioibeooseeasebout 1,474 92 
ee Se ee... ecbnesseeccascuueene 100,000 00 
RES SR A SA I RP SE a 250,875 00 
I aT 15,000 00 
CASH AND DUE FROM BANKS......-...-.-.---.- 4,615,825 95 
a IABILITIES. $13,791,984 70 
IIE «>. nun aeiemeitiem ime disttintbebibaloce ee $1,250,000 00 
8S AICTE eee ee mE - eee SE ks eae 400,000 00 
ND es i enedbaebas 147,088 13 
Discounts collected but not earmed......-....------ 118,023 38 
i  msaaoneboddes 13,007 59 
i em dabad 99,200 00 
EEA tere Sin te ae ee a toe 147 50 
ES al RE EEG SACS Re SDC 11,764,518 10 





$13,791,984 70 


OFFICERS 
WILLIAM A. HEATH, President. 
G.A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


kia DIRECTORS 

. Ogden Armour G.A.R er Halsey E. Poronto 
Samuel] Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edw. F, Swift 
Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 
Report of Condition at Commencement of Business June 14,1912 
RESOURCES— 
rr ee. .. wockousdunsbesdsbbcccece $5,317,749 
ee ee een aeouseaseee 681,923 
rs ee MivGaes. . . .cccoesesesooesesasens 15,250 00 
Cee Gees Slant TWCMONSN.§ 2. .  cccccccescnsccesces 2,506,627 81 





$8,521,550 65 


LIABILITIES— 
Capital Stock.....-.-..-.------------------------ $600,000 00 
Surplus and Undivided Profits.-..-..-.-------.---- 481,625 02 
Deposits... .......------------------+----------- 7,439,925 63 





$8,521,550 65 
OFFICERS. 
LANDON CABELL ROSE, President. 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier. WM. J. FELDMANN, Asst. Cashier 


DIRECTORS. 
H. G. B. ALEXANDER. JACOB MORTENSON, 
H.S. BLACK, JOHN D. ROSS, 
G. H. CONEY, W.N. RUMELY, 
JOHN T. EMERY, DANIEL J. SCHUYLER Jr 
JAMES M. HOPKINS ARTHUR W. UNDERWOOD 
R. C. KELLER, JOHN G. WALKER, 


W.R.MOORHOUSE LANDON CABELL ROSE, 











: GEORGE LYTTON, WALTER D. YOUNG, 
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Fifth- Chird National Bank 


of Cincinnati 








Statement at Close of Business June 14 1912. 
RESOURCES, | 
8 ponds and By seach os-vininnantuereenaneencnneets tL 
ther Bonds and. eo ro mmEmE ARNE mT EIT 2'781,066 88 
Banking House. Furniture and Pixfares----—------------- g $80.008 09 


$24,011,335 26 











LIABILITIES, 
Sital Stedk....-0.-.....222.ccce-eeneee $3,000, 
ecwcccnccccccccccccecs ° 05 
Sarpius and Profits 1,533,251 05 | 4.558.251 08 
EE bécediadiies: Suusserseveccucenceseshcosen: Mn 
pddaeneuscacsccouccescntsscaneceseccceecesss 17,362,936 71 
$24,011,335 26 
OFFICERS 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Casb 
L.. BH. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. &. GOVERNMENT 
STATE OF OHIO, CITY OF CINCINNATI. 





tndianapolis, nd, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition June 14 1912. 
eet oy 











sicsirbdpenanovecspacsrecsrecnscensonniae $3,665.655)15 
indlanapells idarion and othes county bonds. i'sen'suuies 


th a 








secure deposits.... $78. ,700 00 
tinea eedneane 1, ,099 25 
Treasury.......... ‘600 00 
sh (Gola, $310, 316 0 00) ahedneded 712,804 43 
————————_ 2,654,203 68 
$8,852,683 74 
LIABILITIES. 
I isin dein enn ommpmmmniemnneieiin $1,000,000 00 
cae us “fund and RRS SSROATROI DE: 957,167 33 
a... 000/000 
epoaits iin hai tia eenenetaseeosesonnhninnen 5,835,588 27 
Beene Geese nc ccencescccsncasnasnanunce 59,928 14 
$8,852,683 74 
Sm 
Oo. N. FRENZEL, President. 
J. P. FRENZEL, Vice-President. 0. = FRENZEL; Cashier. 
FRED F AHMLEY. 2d Vice-Prest. J. P. FRENZEL JR., Asst. Gashies. 
DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frensel; 
Frederick Fahniey; Paul H. Krauss, Otto N. Frensel, 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity. and remit os 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


———— 


AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 





CAPITAL, ee. 


SURPLUS & PROFITS, 


$21,500,000 
. $9,000,000 





GEORGE M. REYNOLDS, President 


@,.8. LACEY, Chairman of Advisory Committee 

RALPH VAN VECHTEN, Vice-President 

ALEXANDER ROBERTSON, Vice-President 

HERMAN WALDECK, Vice-President 

JOHN GC. GRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G.8GHROEDER, Vice-President 


NATHANIEL R,. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L, SHEPARD, Auditor 




















RESOURCES, 
DE cttinentseeennussesensbehanednbmemaonme $18,758,542 93 
UNITED STATES BONDS..-.....-.........-...- 401,000 00 
SE ME SE wckcdecocsmdenedunenek 9,497,328 36 














Chicago, Til. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 14, 1912. 





PEAR cecdbdsbesdccsccesssacesescoscsecde $28,656,871 29 TOTAL 220-222-2222 ono eo nnn nnn e ene eee-- $26,656,871 29 
OFFICERS. 
JOBN A. LYNCH, President W.T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W.B. LAVINIA, Assistant Cashier 
W. H. HURLEY, Assistant Oashier W. 8S. BISHOP, Assistant Cashier 


LIABILITIES. 

CAPITAL STOCK PAID IN............----.-.-. $2,000,000 00 
SURPLUS AND PROFITS---..------------------ 1,370,514 49 
rs i ie de cncscesiil 7,000 00 
CURRENCY {IN CIRCULATION..-.-----.-.-.... 400,000 00 
EE CT ee 329,000 00 
A 24,550,356 80 


























Trustee Under Bond Issues 


Corporations issuing bonds are invited to confer 
with us regarding our service as Trustee. The 
Chicago Savings Bank and Trust Company is 
thoroughly experienced in this capacity, its service 
being in every respect most efficient and compre- 
hensive. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-Presdient 

WM. M. RICHARDS, Assistant Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Assistant Secretary 

F. O. BIRNEY, Assistant Secretary 

H. T. SIBLEY, Manager Bond Department 

H. L. SCHMITZ, Mer. Real Estate Loan Department 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 


CHICAGO, ILL. 











ESTABLISHED 1857 






































Statement of Condition at Commencement of Business 
June 15, 1912 


RESOURCES 
ee en ni ew nee $35,202,982 81 
Bonds and Mortgages__...........-..- 10,418,522 91 
Due from Banks and 
RR a ee $14,169,673 75 
Cash and Checks 


Clearing House-__-_-_- 9,671,968 72 23,841,642 47 


$69,463,148 19 





LIABILITIES 
ee ee a, od a ees as $3,000,000 00 
Pee wees SS 2, es 8 ee 6,000,000 00 
TN et 573,016 30 
Reserved for Accrued Interest and Taxes 71,703 49 


Deposits 59,818,428 40 





$69,463,148 19 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 






MRNTE WE, POEM ooo ccnccccnucecs Vice-President 
EERE aie MIU ET Slannecanecemacemun Vice-President 
> Wk MIMIE NE wiicceccecuckalodtisiéek he Cashier 
Te Gh REI oncowdudcdducsace Assistant Cashier 
i Sie Mh enencnndidbwedawe Assistant Cashier 
LEON L. LOEHR.-.-- ~~ Secretary and Trust Officer 
F. W. THOMPSON.--._- Mgr. Farm Loan Department 
is Us Be SPE cananaan Mgr. Foreign Department 
CHICAGO 
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Denver, Col, 


First National Bank 


Statement at Close of Business June 14 1912 


RESOURCES 






Di BER ccqcoccsecsocceccenceccacce 
oes SI it, tiki dn en nthemindnasanabemnaree 


$8,412,683157 
3,762,.399°44 
"272. srr Seeiee 


00 
6,021 264116 
4.742.975 43 


$24,959,988 62 


LIABI 





924,000,008 62 
OFFICERS. 
A. V. hd alah a! resident 
THOMAS KEELY, Vice-President S$. HAUGHWOUT, Cashier 


F MOFFA sident : ve: HOUSTON, As omy Cashier 
NB Hi Arcebe yecirectien’ Bg Ob Mee asia cease 
Cc s ss er 
H. J. ALEXANDER, Vice-President G. iN. HAUK, Auditor. 
DIRECTORS. 
H. J. Alexander J.F.A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford : Hill F. G. Moffat 
E. B. —, J.C. Houston J. W. Morey 
J.C. Gun Gerald Hughes J. K. Mullen 
c.S. ~~ Thos. Keeley M. D. Thatcher 
Charles;Hayden C. M. MacNeill 
WE FURNISH BROWNEBROTHERS & COMPANY, NEW YORK; 
- BOR EIGN RTTERS OF CREDIT . 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903, 
Absorbed Salt Lake City, Branch Wells Fargo& Co. Bank 1906 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Combining age, experience, stability and conten 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 





disposal. 


| M. H. WALKER, President; 


L. H. FARNSWORTH, Vice-President ; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier ; 
JOHN H. WALKER, Assistant Cashier. 





McCORNICK & CO. 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 


#8G00,000 
120,000 


Capital, 
Surplus, 





Affiliated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust 'Co. 


Capital, +:00,000 


McCornick & Co. 


Eureka, Utah 














~J 


— 








Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 








CORRESPONDENCE INVITED 
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MECHANICS-AMERICAN 
NATIONAL BANK 
ST. Louis 


Report of Condition June 14 1912. 




































































07 
97 
00 
00 
00 
os 
Statement of June 14 1912. 
rn ESOURCES. 
14,805,831 49 Loans and discounts. is ..$20,176,080 40 
Bonds and stocks “ - 1,480,397 90 
$36,835,361 86 U. S. Bonds and premiums... 2,370,045 63 
$2,000,000 Banking House . 950,000 00 
2,827.67 99 Cash, etc... 14,102,097 24 
, 39,178, 1 
ee tied eecisoegmannas 800,000 00 | LIABILITIES. $ 78,621 17 
a idieh-aihcdineiodstamiainndinnsitaivetls 31,182,693 87 Casitel ..... 4 _.. $2,000,000 00 
(835,36 Surplus and profits. ‘ --. 2,105,650 66 
a ate Circulation = 1,987,000 00 
The Mechanics-American National Bank solicits Deposits... .- 32,985,970 51 


‘pew business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALEER HILL, President 
JAGKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O. HICKS, Vice-Prest. 0. I. ALLEN, Asst. Cashier 
SPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
3. &. GALFES, Cashier 0. L. BOYE, Asst. Cashier 











$39,078,621 17 
J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C.STUART, Asst. Caseler 


ACCOUNTS SOLICITED 


CO. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
T. WRIGHT, Vice-President, 
R. S. HAWES, Vice-President. 











The First National Bank of Chicago 





Invites the Accounts of Banks and Bankers 


The record of forty-eight years consistent, 
conservative banking; the increase of capital 


and surplus to $20,000,000 and the growth 
of deposits to over $123,000,000, together 
with the service and facilities afforded, make 
this invitation worthy of careful consideration. 


JAMES B. FORGAN, 


President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 





R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 





THE 


National Bank of Commerce 


IN ST. 





LOUIS 





Capital $10,000,000 00 
Surplus and Profits, $8,245,253 95 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business June 14 1912. 


RESOURCES. 


Currency and Coim._._...___._____. $11,630,045 86 
hecks and Cash fmt SEE RI IGE 840,460 42 
Exchange 12,539,920 23 


United States Bonds at par 

See, De Me 
Loans ‘and Discounts 
Bank Building 





$25,010,426 51 
9,171,500 00 
4,967,112 62 
46,340,250 47 
1,500,000 00 





“ABILITIES. $86,989,289 60 
ESE sa i te NR gr a i I hg a 
Surplus and Profits 

Reserved for Taxes 
ERI RI eS SS I IEG A 
i a a 





8,950,697 50 
59,693,338 15 
$86,989,289 60 








———— 


THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH, MO. 


SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business June 14 1912. 
RESOURCES. 











Oe eoemedeconua $2,224,326 09 
ee ee, ee UL dessanannescdne 222,000 00 
es Se So nn cae eadboeseeaumumene 11,207 80 
rr rr rr ee nn,  ccnwe daeaducboetecee 2.135,007 64 
Five per cent redemption fund with U. S. Treasurer- - 9,000 00 
$4,601,541 53 
LIABILITIES. 
I cnn bidcohdd cbendoscenwiuedés $200,000 00 
Surplus and undivided profits..................-- 189,006 53 
a nn CL okdateoascoseeeenodhbons 159,797 50 
i i is cee bhddamescucesdcusbousdbeame 4,052,737 50 
$4,601,541 53 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 


Terms. 
CORRESPONDENCE INVITED. 


FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business June 14 1912. 
QESOURCES. 























Loans and Discounts.... ~~~ $15,491,807 84 
Railroad and Other Bonds aeeee 1,551,754 50 
United States Bonds at par.. m --- 1,250,000 00 
Bank Building-.........-.-....-- ecececonn-- 600,000 00 
Cash on hand and due from Banks... 10,278,589 19 

$29,172,151 53 

LIABILITIES. 

Capital $2,000,000 00 





Surplus and Undivided Profits. wea 
Circulation : 























THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 
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Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close o, Business June 14 1912. 


RESOURCES. 
Loans and discounts 









$14,594,004 43 
3,836 58 



































Bonds, stocks and securities............ 159,768 23 
United States bonds to secure circulation bd 450,000 00 
Cask on hand and due from banks................ 7,662,276 30 
LIABILITIES. pee onc 
Capital paid in................. - $1,000,000 00 
Surplus and undivided profits. . 2,205,414 58 
Reserved for unearned discount Lividio _— 100,000 00 
Reserved for taxes ................ fran “ 27,777 11 
den anmencockisstiatm bis disdibind chdaniled cisaabil 441,500 00 
Deposits... ° ace w-----. 19,095,193 85 
$22,869,885 54 





Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


CHAMBERLAIN, Presiden 
FENDALL G. WINSTON. Vice-Pres. PERRY HARRISON, Vice-Pres. 


E. F. MEARKLE, Vice-Pres. OMEROY, Cashier 
FRED. SPAFFORD, Asst. Cashier 





J 
GEO. LAWTHER, Asst. Cashi 
STANLEY H. BEZOIER, Asst.Cash. W. A. MEACHAM, Asst. Cashier 








THE NORTHWESTERN NATIONAL BANK 





MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 


BDWARD W. DECKER, President 

M. B. KOON, Vice-President 

JOSEPH CHAPMAN JR., Vice-President 
J. A. LATTA, Vice-President 


A. V. OSTROM, Cashter 
CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 


H. P. NEWCOMB, Asststant Cashter 
W.M. KOON, Assistant Cashter 

S. H. PLUMMER, Asststant Cashter 
HENRY J. RILEY, Assistant Cashier 





aiaainieemnd: 








FIDELITY 


Trust Company 
TACOMA 


Oldest Trust Company in Washington 


on ree Rt 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President P.C. KAUFFMAN, 2d Vice-Pres. 


J.G. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 














Seem net ne 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June 14 1912. 





ASSETS. 
i ee... . .sssssubenedmmanmeiaaiin $6,138,650 30 
United States Bonds at Par--......-..----.------- 1,050,000 00 
Municipal and Railway Bonds---.-.---------------- 1,396,759 40 
Te. amenoanesnadobaneneneune 125,000 00 
Cash and Exchange... ...-.- cc ccn nen n een eeenese 5,578,928 57 
$14,289,338 27 
LIABILITIES. 
io ns ee emaneteueesesenebenebesases $1,000,000 00 





Circulation 


aeecG@eceeae ee ee ee ee ees ee ee eee eae eS ee eee Se eS eS Se 





$14,289,338 27 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington,Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 





3. GC, AINSWORTH, President. -— R; W. SCHMEER, Cashier, 





RESOURCES— 


s and Discounts........................---- 


ay Es = urastere ne 
vernment * ilroad and Other Bonds..-- 
“ r s to SecureCirculation 







Govetnment Bon 
‘Geversment Bonds to Secure 






Indi viduals- teats Roca RG MEARE $7. $85, 554 35 
Deposits; Banks -...............---- 
nies... ..... 
OFFICERS. 
. PF. BACKUS, President. J. A. SWALWELL, Vice-Prest. 
R. SPENCER, ist Vice-Prest. G. F. CLARK ier 
R. 8. WALKER, Asst. Cashier O. A. SPENCER, Asst. ‘Cashier. 
LE. W. BROWNELL, Asst. Cashier 
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National Bank of Commerce 


SEATTLE 


Statement at Close of Business June 14 1912, 


$8,321,059 85 
27 





$14,156,517 75 


Acceptances Under Letters of Credit--------.----- 








$14,156,517 75 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND; BRITISH COLUMBIA. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 








OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business June 14 1912. 


RESOURCES. 


RE GEE Ges scacsndonceancesnencceccecce 
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RESOURCES. 
Loans and discounts.. _ a -- $4,968,991 70 
Bonds and other securities..... --- 2,236,988 30 
Furniture and Fixtures sdncoestens 98.256 00 
Due from banks............... ene aaron 1,880,420 32 
Cash on hand. 1,307,572 39 
Redemption Fund U. 8. EN, cacictcueanoos 2,500 00 
DLT TEE nasedaddudodsesaseoboosuedeusoates 256,994 99 

LIABILITIES. $10,746,723 70 
Capital stock......... mes weneeeeees-- $1,200,000 00 
Searplas funds. = o 7 eecce neees 240,000 00 
Undivided Orofits. e whninttineubieonte . 46,906 83 
Circulating Notes..... eueqese necvcese- 50,000 00 
Deposits ganas 9,209,816 87 

$10,746,723 70 
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when sent to the Seattle National Bank. 
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Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 
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We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 
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LONDON: BRANCH, 475 FIFTH AVENUE, 
16 OCockspur Street, 8. W., NEW YORK, PARIS: 
26 Old Broad Street, E. C. 41 Boulevard Haussmann 
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REVIEW OF JUNE. 


Things took on a hopeful aspect during June. This 
was due to the political developments, more especially 
the overthrow of Mr. Roosevelt in his fight for the 
Republican Presidential nomination, and the re-nomin- 
ation of Mr. Taft. It was also, however, aided by other 
Crop news was decidedly more assur- 
ing, particularly in contrast with the inauspicious con- 
ditions in the agricultural world prevailing during the 
month preceding. Accounts regarding the cotton crop 
improved very much with the receding of the water 


9 | from the submerged lands in the Mississippi Valley and 


the cessation of rains in those Southern States east of the 
Mississippi River which had previously suffered from 
excessive precipitation. Furthermore, reports regard- 
ing the iron and steel trades became still more roseate 
under continued activity and growing consumptive 
wants. This last feature led the latter part of the 
month to a pretty general marking up of prices for 
finished steel, and it was reported that the inquiry 
was so urgent that bonuses were offered for quick 
delivery. 

The monthly statement of the United States Steel 
Corporation given out June 10 showed a further in- 
crease during May in the unfilled orders on the books of 
the subsidiary corporations, bringing the aggregate of 
unfilled orders May 31 up to 5,750,983 tons. The 
“Tron Age”’ of this city reported pig iron production for 
May at 2,512,582 tons, or the largest since March 1910, 
and comparing with 2,375,436 tons in April 1912, 
2,405,318 tons in March, 2,100,815 tons in February 
and 2,057,911 tonsin January. The latter part of the 
month the different steel makers added $1 a ton to the 
prices asked for steel bars and for steel plates and 
structural shapes—bars being raised from $1 20 per 
100 lbs. to $1 25 and plates and structural steel from 
$1 25 to $1 30 for 100 lbs. The advance followed en- 
tirely as a result of the fact that the demand for iron 
and steel products was exceeding the supply. There 
was no concerted movement to advance quotations. 
The independent companies, more particularly the 
Jones & Laughlin Steel Co., the Republic Iron & Steel 
Co. and Cambria Steel Co.., took the initiative, and the 
United States Steel Corporation then followed. The 
higher prices either went into immediate effect or became 
effective July 1, and applied, of course, entirely to new 
business; all the companies carried large unfilled orders 
on their books taken months previously at much lower 
figures. 

The improvement in steel prices has been continuous 
all through the half-year which ended with June, and 
contrasted with the extreme low prices reached in 
Nov. 1911, when steel bars were quoted at $1 05 per 
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100 Ibs. and plates and structural steel at $1 10, there 
has been altogether an improvement of $4 a ton. In 
June last year steel bars were still quoted at $1 25 and 
plates and structural steel at $1 35, but that was just 
before the great break in prices occurred, and quota- 
tions then were not adhered to—in fact, were only 
nominal. Many other forms of steel were also ad- 
vanced in June. Steel billets at Pittsburgh were 
marked up $1 a ton to $21 50, and in some cases, it was 
reported, $1 to $2aton additional was paid for prompt 
delivery. 

Higher wage scales were announced for iron workers 
in some instances. The Republic Iron & Steel Co. 
agreed to the wage schedule proposed by the Amalga- 
mated Association of Iron, Steel and Tin Workers for 
the year beginning July 1, under which there is to be 
an advance of 25 cents a ton in the rate for puddling, 
making the base rate $5 25. The Western Bar Iron 
Association also signed for the advance in rates. It 
was stated that about 15,000 skilled employees were 
affected by the increase. 

Chairman Gary of the U. 8. Steel Corporation sent a 
circular letter to the stockholders of the Corporation 
announcing that the finance committee had passed 
resolutions declaring that seven-day labor should be 
eliminated and the 12-hour day reduced as far as possi- 
ble. This was in pursuance of a resolution adopted by 
the Committee on April 23 1907, and was also in line 
with the recommendations of the special investigating 
committee headed by Stuyvesant Fish, which made its 
report two months previously—in April. It was 
understood, however, that the change would have to 
be slow and that it would mean a heavy increase in 
the expenses of the Corporation. 

Copper prices further advanced. The statement of 
the Copper Producers’ Association issued June 7 
showed another decrease in the stocks of marketable 
copper in this country, bringing the aggregate down 
May 31 to 49,615,643 lbs., against 165,995,932 Ibs. 
on May 31 1911; and the European visible supply also 
registered a further diminution, making it May 31 
99 944 320 lbs., against 162,653,120 lbs. twelve months 
before. The price of the metal got close to 18c. a lb., 
quotations at the end of June being 17%c. for Lake 
copper and 17%c. for electrolytic copper—the highest 
figures for five years. 

We have referred above to the better outlook for 
cotton. In Texas, especially, the prospects appeared 
highly encouraging. The course of prices of the staple 
was somewhat irregular. The first half of the month, 
with many of the States east of the Mississippi still 
getting too much rain and Texas somewhat in need 


of rain, the tendency of prices was upward, but the 
latter half the movement was downward, and the decline 
was accelerated by the appearance on June 19 of the 
annualiacreage report of this newspaper, showing only a 
nominal decrease in acreage, taking the cotton belt 
asa whole. The report of the Department of Agricul- 
ture issued June 4 and showing the condition May 25 
made the average only 78.9, against 87.8 at the cor- 
responding date in 1911 and a 10-year average of 
81.5; but this had comparatively little effect, as private 
advices indicated that a decided change for the better 
had occurred in the outlook in the interval. Middling 
upland spot cotton in this market, after declining from 
11.50c. May 31 to 11.40c. June 1, advanced to 11.90c. 
June 15, then fell off to 11.55c. June 24 and closed at 
11.65c. June 29. Print cloths at Fall River ruled 


throughout at 3 15-16c. 

Notwithstanding the improved agricultural outlook, 
the course of grain prices was decidedly irregular; wheat 
at first tended downward, but there followed a strong 








upward reaction. One reason was that temperatures 
over most of the grain-growing regions were too low 
to permit rapid growth, particularly in the Northwest. 
The record of the Weather Bureau in the Twin Cities 
shows that June 1911, when the spring-wheat crop suf- 
fered such serious damage, was the hottest June known 
in that section, while, on the other hand June 1912 
was the coolest in the history of the Bureau. At the 
very close of the month reports came of damage from 
dry, hot weather in the Dakotas and Minnesota, 


and also in Canada, where temperatures from 95 to 100 


were said to have been recorded. The Agricultural 
Bureau at Washington in its report June 10 giving 
the condition on June 1 showed a further deterioration 
of 5.4 points in winter wheat during May, making the 
average only 74.3, or the lowest at this date since 1895, 
but spring-wheat condition was stated as unusually 
high, namely 95.8; the acreage of both spring wheat 
and winter wheat being much smaller than in 1911. 
The July option for wheat in Chicago declined from 
$1 114% June 11 to $1 04% June 19 and then recov- 
ered nearly the whole of its loss, but declined again 
June 29 with the close $1 085g. The July option for 
corn at Chicago, after dropping from 74%c. June 1 to 
70%c. June 19, advanced again and touched 76c. 
June 28, with the close June 29 754jc. July oats rose 
from 47c. June 1 to 52kKce. June 10, then dropped to 
47%4c. June 19 and closed at 48léc. June 29. 

There was again complaint of the high prices of 
meats, which further advanced. As a result of the 
agricultural shortage the previous year, all grades of 
feed stuffs ruled high during the winter, and this was 
now reflected in the prices of meats. Both Chicago 
and Kansas City reported cattle at the highest prices 
ever reached in the history of the stockyards. In this 
city in the Jewish quarters of the East Side the high 
prices of meats led to attacks on the retail butcher 
shops by the Jewish women, who attempted to make 
the meats unfit for use by saturating them with kero- 
sene. 

The foreign exchange market, after some weakness 
the first few days of June, due to lower European dis- 
counts, developed a hardening tendency, which con- 
tinued until about the 20th of the month. Short cov- 
ering for speculative account was in part responsible 
for the upward tendency, and there was also more or 
less demand for exchange on tourists’ account, but in 
the main the rise was due to the Ist of July remit- 
tances on interest and dividend account. The Bank 
of Germany on June 11 reduced its discount rate from 
5 to 4%%. Private discounts, however, indicated 
firm money markets, and there was some skepticism 
as to whether the lower Bank rate could be maintained 
in view of the urgency of Germany monetary require- 
ments in connection with the settlements at the end 
of June. But Germany succeeded in obtaining con- 
siderable gold in London—the Bank of England selling 
£501,000 gold for German account the second week 
of the month, the same amount the third week and 
£352,000 the last week of the month. France also 
was evidently extending aid. At all events, $4,000,000 
gold was taken from New York for export to Paris the 
last week of the month; and, while the shippers, Lazard 
Freres, would not disclose the purchaser of this gold, 
it was quite generally assumed that it was intended to 
reimburse the Bank of France for withdrawals from 
France for the German market. The last steamer from 
this side that could carry remittances to Europe in 
time for the July payments sailed on June 20, and 
from that date on exchange rates began to decline. 
It also became apparent as the month closed that the 
crisis feared in Germany money requirements at the 
end of the quarter had been averted, though con- 
tangoes for the quarterly settlement were quoted at 
about 6%, a figure not reached at this period of the 
year since the 1907 panic. Open market discounts 
at Berlin eased off at the close. The gold shipments 
to Paris, which were special operations and not justi- 
fied by exchange rates, also tended to reduce the de 
mand for exchange. | ar EE 
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“war ‘ AND COMMERCIAL ' . . 
on aAN Bankers’ Bills——————— a Commercial Bilis—— slump in the price of New York Ontario & Western 
n Documents 3X71 
Sune; i: Shee stan. a Ee EM ence. shares on the passing of the dividend. 
1_..4 8450-4 8460 4 8710-8715 4 8740-8745 4 83 4-844 4 834-4 84% VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Bond SUNDAY Month of June— 1912. 1911. 1910. 
3.4 8440-4 8450 487 -8705 48725-8730 4 83 4-84 % 4831%-4 84% | Stock sales— 
4___4 8450-4 8460 4 8695-8705 4 8730-8735 4 83 4-84 % 4 83 54-4 84% | Numberofshares. (7,219,721 10,508,400 (16,292,870 _—. 20,322,230 
5.4 8450-4 8460 4 8710-8715 4 8740-8745 483-84 483 %-4 84% | Par value._._.__- 645,234,075  $951,730,450 $1,452°455,025 $1,882.256.850 
6_._.4 8450-4 8460 4 8710-8715 4 8740-8745 4 83 \%-84 4 83 %-4 84 % | Bond sales (par value)— 
7_..4 8450-4 8460 4 8705-8710 4 8735-8740 4 83 %-84\% 4 83 %-4 84% RR. & mise.bonds $43,565,000 $77 ,097 ,500 $45,346,500 $132,238,000 
8. _4 8450-4 8460 4 8715-8720 4 8745-8750 4 83 %-84% 4 83 %-4 84% | Governm’t bonds. 51,000 368,000 38,500 4000 
Ae SUNDA State bonds. ...-.. 2,115,500 11,130,000 2,906 ,000 3,519,000 
10__._4 8450-4 8460 4 8715-8725 4 8735-8745 4 83 4%-84% 4 83 %-4 84% peitte D 
11__.4 8445-4 8455 4 8720-8725 4 8745-8750 4 83 4-84 % 4 83 %-4 84% | Total bond sales. $45,731,500 $89,595,500 $48,291,000 $135,761,000 
12___4 8455-4 8465 4 8715-8720 4 8740-8745 4 83 4%-84% 4 83 %-4 84% Jan. 1to June 3 ai 
13.___.4 8455-4 8465 4 8720-8725 4 8745-8750 4 83 4-84 % 4 83 %-4 84% | Stock sales— = 
14___4 8450-4 8460 4 8720-8725 4 8745-8750 4 83 4-84 % 4 83 %-4 84 34 Number of shares_ 69 ,386 ,540 54 427 ,939 97 840,941 99,136,372 
15.4 8460-4 8470 4 8730-8735 4 8760-8765 4 83 %-84% 4 83%-4 84%| Par value._.____- $6,259,349,775 $4,836,144,750 $8,803/127,.825 $9,071.796.425 
i acid SUNDAY Bond sales (par value)— 
17_..4 8460-4 8470 4 8740-8745 4 8770-8775 4 83 4-84 % 4 83 %-4 85 RR. & misc. bonds $391,386,500 $395,112,000 $340,832,500 $703,.766,400 
18_._4 8470-4 8480 4 8755-8765 4 8780-8790 4 83%-84% 484 -4 85 Governm’t bonds. 977, 1,498,500 235,500 200.700 
19.4 8460-4 8470 4 8755-8765 4 8780-8790 4 83 %4-84%% 484 -4 85 State bonds... .-- 13,384,000 70,580,000 27,196,700 21,597,200 
20___4 8475-4 8485 4 8745-8755 4 4 83%-84% 484 -4 85 
21__.4 8465-4 8475 , hee thy ; the ihe 4 83 51-84% eo > oe Total bond sales_. $405,748,000 $467,190,500 $368,264,700 $725,564,3C0 
Cer we ye | py a There was no great change in our local money mar- 
B4oc« 75-4 8485 4 8730-8740 4 8770-8780 4 44-84% 4 83 %K- : 
ot ---¢ eset Ga7s 4 8720-8730 4 8705-8775 4 83 4-844 4 83 14-4 85 ket. ti undertone was somewhat firmer, mainly as 
26___4 8455-4 8465 4 87 = : . 
et uae Sune 4 Sriedias 4 Sretares 4 NSE S881 98 | it te to be noted that the offerings of commercial paper 
28___4 8460-4 847 - - i 
29-4 8460-4 8470 4 8715-8725 4 8755-8765 4 83%-8414 4 83 %-4 85 18 LO be nove at the offerings Of commercial paper 
See SUNDAY were in better supply. Rates for paper were marked 
The course of the stock ma ket was irregular during | up and there was likewise a fractional advance in the 
June. At first the market was decidedly strong and | rates for time loans. The gold shipments to France 
several issues made sen ational advances. Then 


the market became inactive and later weak and soft, 
with stocks like Reading and Lehigh Valley, which 
previously had been prominent for a large rise, now- 
conspicuous for a marked decline. 
Republican Convention speculation was at times al- 
most at a standstill, awaiting developments at Chi- 
When it was seen that Mr. 
doomed to defeat and Mr. Taft’s renomination certain, 
The news from 


cago. 


pretty general improvement set in. 


the Democratic Convention at Baitimore the last week 
of the month was not so exhilarating, but the improve- 
ment continued, though the copper stocks at times 
evinced a weakening tendency. 


In the week of the 


Roosevelt was 


There was a big 





and the large absorption of cash by the U.S. Treasury 
in the collection of the Corporation Income tax oper- 
ated to reduce the money holdings and surplus reserves. 
of the Clearing House banks and trust companies the 
last week of the month. 


RATES FOR MONEY IN NEW YORK WEEKLY. 





Week Ending 





Call Loans— June 7. June 14. June 21. June 28. 
Stock Exchange—Range for week.._.._._.-- 24-3 2-3 2-3 2%-3 
RL ET Sk. chan me tintdnien awed 234 234 234 234 

Time Loans— 

Dt Seth uihas gadntiseau tb cdelidesctace eT a re ce 
nn ode ie on ema beibiaiainne ia 3 3 3 3 
Be ee iacodenebaal 3-314 3 3-314 3% 
I i a 34-3% 3-34 3%-3% 3%-3% 
To Sb cGtckGodhetebadosiwhes a date 3%-3% 3% 3% 34-3%4 
Pe, I annecthatakubucisoaGcouncsese 3% 3%-3% 3%4 3%4-4 

Commercial Paper— 

Double names—Choice 60 to 90 days___.__-_-. 334-4 334-4 4-414 4-414 
Single names—Prime 4 to 6 months_____.__.3%4-4 334-4 4-414 4-414 
Good 4 to 6 montins_______--. 4 4-416 4%-43¢ 414-4% 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in*deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES F 


OR WHOLE STATE OF NEW YORK. 


We give separately the 
We also add tables to indicate the changes 
































LIABILITIES. “¥i. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 7 1911. | Dec. 21 1911.|Mch. 21 1912, 
$ $ 5 $ $ $ $ 
gE ee a 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 69,281,000 
Surplus and profits, market value_...-| -.-._..--- 151,339,110) 169,647,107) 178,979,744) 184,025,130) 190,697,189) 188,676,616| 182,872,189 
Surplus and profits, book value__- --- 176,944,735 
ee es er ns See canceel coscdascacl sae¢aewiee! ansehen 3,164,976 2,921,740 1,657,514 2,425,663 
Pref. deposits—Due State sav. banks - 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 47,076,063 
Due State sav. & loan associations -_ 414,423 306,316 76,421 00,479 58,969 89,601 30,800 02,972 
Trust deposits not payable within 
Be Geo ahbedoreepoccduingtasel coddaebddel coccseswbd 21,180,942; 38,059,940) 25,598,439) 35,286,088) 33,376,931) 47,563,963 
Due as exec’r, admin’r, guard., re- | 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219| 51,375,592 
Deposits pref’d because secured by 
unmatured bonds of the State...) ..........| -......... 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599; 10,013,730 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 4,607,802 
Deposits otherwise preferred -- - - -- 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 801,012 1,195,183 1,053,887 
Deposits subject to check (not pref.)_| 812,011,853) 555,397,056) 868,754,742) 899,090,713 
Ctfs.of dep.,time & demand (not pref.)} 107,934,388 55,272,810 93,311,327) 84,478,182})1,014,744,488/1,129,109,722/1,109,667,546/1,171,824,103 
Time deposits not payable within 30 
days, represented by ctfis. (mot pref); ..........]  -......-..-.- 40,470,643) 106,493,123 
Due trust companies..............- 43,610,680 23,002,116 } 103,907,041 84,038,005 84,389,877| 137,839,071 93,119,468 125,438,823 
Due banks and bankers___.....__-_- 42,077,022 20,667,605 
Total of all deposits._..........- 1,087,664,431| 732,278,460)1,182,242,775/1,302,099,738/1,218,382,416/1,406,168,505/1,342,270,020/1,459,656,934 
ed aie sent aeiimanion 
Bills payable or borrowed money__.-|  -____~-- A, SPR ae a 1,867,663 1,100,140 1,382,360 89,000 70,916 30,000 
Pref. liability as executor, &c_.___- 2,987,034 901,843 


Other liabilities 
Add for cents 


27,708,303 
40 





61,948,915 
42 











55,367,899 
45 


50,624,063 
42 








35,067,726 
42 


39,990,288 
39 





1,363 ,966,143 


1,012,747,930 





1,477,575,489 


1,604,203 ,727 


1,515,453 ,650 





1,711,598,061 


52,179,544 
42 


i oentenemeenetinenieet 





1,656 ,335,661 


53,270,355 
: 41 














1.767,536,182 








RESOURCES. 






































Aug. 22 1907.|Dec. 31 1907.' Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |June 7 1911.)Dec. 21 1911.|Mch. 211912. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__.._.____..-- 87,962,350 80,759,054! 78,199,314 83,660,067 87,341,640 89,058 ,9638 93,997,526 
Se EE 5 db co cdbivodadeniind cial tebhscudnctacdsa Ee OER EP RE Ot oe ee RE Pea MEE SS AER es. Rees 89,501,470 
Loans secured by bond and mortgage, | 
OIE EEE SSE SL: EL TET! LRN! FAT EN eR: Eee Sm Soe Se PAO RS 11,969,762 
Stock and bond investments________ 326,497,210 : 
eT SUN Joiink ci luain tiie dw al a baebabdavs 50,966,201; 66,644,416) 69,268,783) 67,309,082} 87,009,406) 84,649,720) 96,930,684 
NI US ki Be rd 208,860,012| 292,497,347| 296,958,325) 303,382,679| 339,834,895) 349,426,882| 360,723,299 
Loaned on collaterals__......... -- 627,514,698) 405,844,757) 584,006,564) 696,601,870| 547,767,677) 598,744,027) 558,917,170| 569,162,026 
Loans not secured by collateral_._.__._.| ___...._._. 15,032,322 9.342.981 8.160.799 11.671.358 15.741 .976 15.286.071 
Other loans, including bills purchased} 108,122,742 
ERT RR: RS RR ie ogra 54,051,230; 87,294,263) 102,402,940) 125,914,655) 151,119,236) 145,525,075| 185,756,021 
I oe: Ce ee 204,270 137,844 155,529 108,040 415 ,267 197,176 155,688 
PE ORs wneinwtbdbs «a ébibivwntin d 17,706,522 16,066,494 22,080,844 25,518,600 29,361,282 30,640,128 34,319,128 37,146,585 
Due from approved reserve deposi- 
SOc SUNN CUNO. os io cddiG eet c 95,144,026 89,175,391| 160,935,501 99,766,067) 100,382,483) 154,059,345) 116,092,212 
Due from trust co’s, banks & bankers, 209,258,473 
not included in preceding item ___. 27,117,410 15,120,176 42 227,028 48 863,157 54,503,832 65,482,668 52,217,385 
DORR. Hii a wrigbindddiate 6s asl biilininiwe « 52,413,706) 39,324,130) 90,125,202) 124,161,053) 115,989,335) 120,182,287) 121,785,647| 122,861,165 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 17,457,128 
Bills and checks for next day’s ex- 
changes, and other cash iteras___._ 909,983 2,013,398 1,791,260 3,052 ,804 2,951,007 1,189,207 19,854,114 15,458,342 
Investments as executor, &c_______. 2,987,034 904,843 
Sk ctchss eiaditibc ma cud ce. 10,492,462 25,985,818 28,606,877 27,513,726 51,728,182 40,483,232 47,030,730 51,155,498 
es ot etched eat eee 40 42 45 42 42 39 42 41 
NT i i a i i ni 1,363 ,966,14311,012,747,93011 ,477,575,48911 604,203 ,727!1,515,453,65011,711,598,061/1,656,335,661'1,767,536,182 





Note.—Schedules have been changed several times since the date first na 
tion empleyed, leaving blank spaces against the old items which no longer ap 


med in the above comparison. 
pear in the schedules. a 





We show for each date the exact designa- 
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: LIABILITIES. Aug. 22 1907.|Dec. 31 1907.)Jan. 1 1909.|\Jan. 1 1910.|Jan. 2 1911.) June 7 1911.|Dec. 21 1911.) Mch. 21 1912. 
$ $ $ $ $ $ 
SETS OR ERE Tee Ong - an ea aaa 60,636,600} 58,251,560 60,425,000 63,675,000) 64,156,000 62,456,000| 62,206,000 60,006,000 
Surplus and profits, market value....| .......-.- 144;600,599| 160,168,172) 168,597,714| 173,357,077| 179,209,465| 177,253,055| 171,187,563 
Surplus and profits, book value-__.- --- 167,982,441 
Unpaid dive, reserve for taxes, int.,&c| ..........] ----------| --<2-------( <+=--------- 2,897,534 2,770,476 1,584,210 2,296,226 
Pref. Deposits—Due State sav. banks| 35,126,258| 26,074,330| 36,446,535) 37,683,778} 40,624,293| 44,651,981 40,096,524) 43,455,272 
Due State sav. and loan associations 296,135 00, 662,097 468 ,567 ,640 412,303 352,767 474,442 
Trust de 
eo Aenaa sella eee ta eee eae 20,146,656] 36,871,355 24,336,543} 33,996,044) 32,111,087, 46,713,862 
Due as exec., admin., ; 
ceiver, trustee, peaiees, be. 38,079,532) 40,296,845) 21,392,534) 29,009,253| 34,580,803) 39,656,949| 42,109,846) 49,193,560 
Deposits pref beca 
Fy Bin ogee Rng 2 4,078,253} 3,880,449} 5,435,259)  5,704,000| 7,833,795| 8,332,577 
Other de beca f 
pledge of part of trust 00. assets . 886,500; 2,609,430) 4,032,481 4,934,470} 1,805,166) 5,266,923) 6,084,579) 3,447,578 
Deposits otherwise preferred. _____ 996.616] 2,388,755) 2,472,794 7,345,074, 2,811,605 752,115 909,727 02,263 
Due depositors (not pref.)_......--.- 688,604,953| 444,817,663) 748,020,445) 774,061,989)) 
Certs. of dep. on time & dem. (not pf.)| 100'352,199| 48,054,808) 66,761,475) 78,596,293/} 874,289,233] 980,546,639) 955,583,186|1,013,204,753 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)} -..........| ---------- 40,284,595) 105,681,485 
Due trust companies............... 41.527,250| 22,234,360 101,367,610} 80,786,598] 80,873,915) 134,230,394) 90,137,194) 121,732,904 
Due banks and bankers_____._.__-_-- 40,738,939; 18,976,184 
Total of all deposits OEE a a ae | 946,608 ,382 605,652,530 1,045,665,475 1,159,319,311 1,065,380,457 1,245,2 17,348 1,175,218,705 1,287,357,211 
ee es 
Bills payable or borrowed money_._.|  ...-..----| ---------- 1,454,975 980,140 1,372,360 89,000 57,916) .......-.--- 
Preferred liab " y “ee 578,790 751,265 
Other abilities’. rae pen aa 27'341;967 59,789,589) 54,542,068} 49,800,511) 34,609,985; 38,429,506) 50,789,246; 51,578,849 
CE Pi 1,205,048,180| 869,045,543) 1,322,255,690)1,442,372,676/1,341,773,413)1,528,171,795| 1,467, 109,132|1,572,425,849 
RES ; 
BOE pa lla 75,682,997| 68,532,010| 65,379,871| 68,871,110] 70,434,543, 70,525,600| 74,280,647|____..------ 
PE OOOD OWMOG. «o.oo oc oe eee ce cle ccc ccc cc cc cle eco asc ccccclowccccccccecleccccccccecs|eccanesceccclescesecoccces|ascacuccesss 69,664,315 
ans secured by bond and mortgage, 
ay 4 — —_ estate collateral - ana MRR rare GERAIS Yi gelnrie ea|-eenccecce== 8,211,732 
OCK and DONG investments. -....-.-- , , 
hn”. tee naesmseeaReeRs Mamet depts’ te 43,471,463| 57,919,433] 60,048,703] 57,395,095) 77,082,520] 74,340,153] 86,433,122 
seer gnaaatnetes Selita daira 166,358,136) 243,085,376] 245,695,838) 252,467,751, 282,632,840) 289,489,267) 297,756,365 
Loaned on collaterals....._.______.. 582,826,452| 365,723,291) 546,816,033; 660,489,153) 509,483,082) 562,145,142) 520,124,260) 533,527,508 
Loans, not secured by collateral.__.__| _...____-- 9,772,982 5,765,637 5,203,728 7,940,524, 11,876,036) 11,314,003/.....-.--.---- 
Other leans and bills purchased - _ _ __- 86,770,861 
a ee | Cree 41,991,223| 71,885,130) 82,131,718] 102,533,889| 126,872,608} 119,457,843} 156,385,215 
RES aaa 165,652 121,954 41,410 95, 151,067 145,5 184,618 148,070 
I i i 14,950,841 13,296,286 19,270,541 22,633,282 26,339,232 27,497,495 31,041,386 33,735,047 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404 89,495,686 87,303,726, 137,950,319) 102,107,260 » 
Due from trust cos., banks and bank- 190,402,013 
ers, not included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 62,389 ,306 49,740,731 
I ii Ai a 49,179,020 35,844,818 87,261,025) 121,362,596; 113,069,471! 117,058,426) 118,460,580) 119,511,834 
U.S. legal-tenders and bank notes___ 5,095,751 5,327,384 10,241,562 13,666 ,256 12,103,225 12,446,512 11,917,388 12,097,247 
Bills and checks for the next day’s 
exchange and other cash items__-_- 604,977 1,027,537 824,280 1,455,318 1,491,362 §27,125 19,173,682 14,929,452 
Investments held as executor, &c_-_-_- 2,578,790 751,265 
RSS Te ee 10,212,483 25,311,893 27,416,592 26,502 ,058 50,576,782 39,022,282 45,477,234 49 625.929 
SITE Sirgen ees ney me: 1,205,048,180| 869,045,543/1,322,255,690'1,442 ,372,67611,341,773,413/1,528,171,795'1,467,109,132 1,572,425,849 





Note.—Schedules have beenchanged several times since the date first named in the above comparison. 


tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





We show for each date the exact designa- 









































BOROUGH OF 
MANHATTAN—'|Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|Janm. 2 1911.) June 7 1911.) Dec. 21 1911 |Mch. 211912. 
$ $ $ $ $ $ AS $ $ 
I oii i nt 8,965,745 8,103,748) 12,245,219} 14,524,970 13,895,039| 14,774,859) 20,500,712 18,663,182 23,094,565 
ag ESR 23861 606| 20,240,194; 39,021,765) 44,689,107) 46,602,542} 62,013,877) 94,062,531 \ 
Mercantile f_______. 35,119,131, 23,277,232| 49,434,429) 64,529,766 56,109,550| 48,382,224) 66,405,054|{7137,493,148) £154,055,733 
Manhattan f_______. 10,975,957 9,327,741| 20,240,520) 18,633,713) 26,904,439) 19,051,288 18,334,155) 21,093,164 16,633,717 
Broadway b._______..- 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 4,673,603 5,156,630) } 
Flatbush b__._____._. 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,500,574 4,157,049|} 10,190,880 
ES AEN AROS 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 71,819) | 
I i asin ssh sh: gn tn 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 eae ee: “pes ye a 
SE aR 42,137,580| 33,961,798| 85,749,341| 86,708,959) 91,394,728) 67,843,148| 83,272,417| 87,618,742 99,609,964 
ESSE 6,774,339 4,700,103} 11,029,855) 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920) 21,644,740 
Commercial _________. 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,537,419 
Commonw'lIth (defunct) 516 476 476 476 76 564 484 484 484 
I tihacasait ns de iiepusie ts 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406| 20,040,241 19,170,562; 18,183,047 19,747,188 
Eaultable ¢.......... 17,381,123 9,715,776| 22,490,318 \ a47,440,668| a49,930,289|) a35,044,790)) 
owling Green a___.| 16,233,629! 11,209,036) 14,637,467 5 @44,046,429| a40,348,695)) a82,436,875 
a etapa 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215) a6,540,091') } 
Trust Co. of Amer. a| 64,124,995) 20,705,636| 26,893,245| 27,252,981 29.074,839| 26,881,367| 28,915,166) 25,563,427/) 
Farmers’ Loan & Trust| 81,702,513) 58,497,300| 122,389,387) 143,699,387! 115,793,639| 116,368,590) 132,923,092) 132,631,254) 129,547,559 
ID, alias sdetails i 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632 7,008,343 7,196,214 6,910,834 8,891,573 
RE ipa 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,723,527 8,431,695 8,102,910 8,455,273 
meee @.........<.- 41,996,504 28,161,527) 69,031,398| 89,084,701| 77,832,184!) 
Fifth Avenue c_____. 17,532,796) 10,413,911| 14,882,682 16,808,558 17,636,478) }c124,815,857| c144,696,620| c156,022,851| c178,153,832 
Mortem ¢........... 40,510,828) 22,166,365| 36,365,370) 41,780,307) 33,863,400) 
SIN, ds 5 tote in tres ditnteie 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,638,994 3,053,213 2,683,174 2,809,458 
SE in on heidabiae 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,609,616 3,354,493 3,592,249 
Knickerbocker d_____. 62,114,992 ° 34,614,439| 34,883,901} 35,267,275) 32,467,648) 38,151,256) 37,385,064 38,498 ,546 
Lawyers’ Title Ins.&T 8,524,049 5,511,071) 11,936,708 15,442,156 12,495,502} 13,452,914 17,187,235| 16,184,748 17,933,420 
Ss haben i sich atch se 22,400,958 6,483,066 9,233,676} 10,942,091; 12,492,637) 11,141,401} 11,220,771) 11,367,721) 12,607,296 
Metropolitan ________. 23,747,751| 15,764,837) 21,147,691) 27,101,096) 26,817,064| 24,971,982) 28,664,333) 22,511,690 26,248,293 
Mutual Alliance_______ 5,763,501 3,651,793 7,371,744 9,546,340 12,716,417 8,493,763 8,149,998 8,502,472 9,211,767 
New York Life Ins.&T.| 33,782,456) 24,680,912| 35,476,878| 40,776,675) 37,795,781| 35,550,811) 39,057,251) 34,128,848 35,972,664 
REE 33,517,360| 27,862,835) 42,593,538) 73,549,499 51,486,440| 41,313,028) 47,258,507) 38,044,550) 41,412,885 
eyes 12,884,258 7,691,641) 15,534,457) 18,242,248} 16,715,732; 16,583,839) 19,826,237) 17,561,046) 18,650,018 
Title Guar. & Trust_..| 28,495,980) 21,574,526) 22,051,658) 27,683,102| 26,.355,280| 24,224,805| 29,664,778| 28,900,222 28,986,757 
wasee Trast.......... 48,231,644) 44,169,764) 55,324,808) 66,045,033| 61,485,010| 53,527,947) 58,142,458) 52,993,225) 63,152,317 
United States Mtge.&T.| 30,982,562| 20,096,258) 27,313,836) 42,829.119| 41,002,035) 43,415,252 56,365,003} 46,370,514 59,069,169 
United States_______. 59,394,159} 47,302,953) 71,353,611 76,001,586) 69,111,176) 58,735,106) 70,349,033) 63,097,385 57,714,744 
Washington ______..- 9,798,340 7,415,009| 10,068,724 10,225,499 10,162,558} 10,306,003 9,919,328 9,415,034 10,104,858 
bho ce hil OOS: 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537 6,474,766 6,215,863 
. (AG Se ei 849,123,619! 538,664,879' 957,378,793'1,143,172,444 1,064,954,258 977,572,641!1 140,504,936 1,078,720,812 1,189,180,106 





§ Prior to Mch. 21 


of N. Y. City Mch. 6 1912 


ble Trust Co. Mch. 31 1909. 
with the Equitable Trust Feb. 26 1912. 

Trust Co. was consolidated with Broadw 
Morton were consolidated with Guarant 
d Columbia and Knickerbocker consolidated 


solidated with the Bankers Trust Co. Aug. 10 1911. 
posits for both companies will appear in next bank call. 





a The Bowlin 


1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
* Not reporting on account of suspension, and not included in total. 
On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 


b Title of Savoy Trust Co. changed from Italian-American 


Green was consolidated with Equita- 
st Co. of America was consolida 
Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
ay Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
y Trust =e. om. 27 1910. 
on June 5, 


c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911 
1912; combined deposits will appear after next bank call. 


f Mercantile Trust Co. was con- 
Manhattan Trust Co. was also merg 


with the Bankers Trust Co. Mch. 25 1912; combined de- 

























































BOROUGH OF 
BROOKL YN—|Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.|\Jan. 2 1911.|\June 7 1911.|Dec. 21 1911.| Mch.21 1912. 
$ $ $ $ $ $ $ $ $ 
a ee 15,363,635} 11,628,311| 17,034,798| 18,940,663} 16,545,897| 18,071,271| 20,213,547| 19,662,041; 22,167,720 
| oe 1,592,398 1,035,792 1,207,065 1'792'961 1'538.642 1.439.877 1.629.314 1.805.319 2'135,317 
ete ae i, a 10,929,960 7,579,036} 10,191,448) 12,617,799 11,832,235) 12,103,762 14,296,019 11,261,078 12,389,529 
DED sctcccunncs ,734,731 5,490,952 6,454,860 7,737,541 6,732,835 : ; 7,381,201 6,670,513 6,862,090 
ome .--..-..-.-....- 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851 2,502,684 2,503,748 
Kings County.______. 12,346,322) 10,120,685) 13,846,430) 15,084,194 15,065,023} 15,256,377 15,936,435| 16,142,302 15,807,332 
if | aes ee FRE 2s OTN RR eRe OP GRE "Peet ae RGR ee ORL RR EER eR Phe 
Long Island Loan & Tr. ,055,368 6,489,355 8,181,236 9,948,324 9,008,883 8,841,610 8,721,256 8,195,026 8,643,954 
Nassau -............- 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,371 6,182,093 5,586,813 5,748,889 
eee 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 19,229,883 21,118,539 18,846,340 20,116,659 
Williamsburgh a---_-- DPE” < cnumsncnes 1,666,424 2'223'433 1,750,798 a160,857\a_.......... OR Ae rahe et ee ee 
| $95,552,272) §65,504,952) §86,922,493| §100,444,306| §92,793,237| §94,421,774| §102,808,829| §94,829,165| 96,375,238 
BORO. OF QUEENS— 
Queens County_______'_- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,903,664 1,668,825 1,801,957 





§ Prior to Mch. 21 1912 totals include deposits of Flatbush 
1912, and now appears above under the Borough of Manhat 
liamsburgh Trust Co. voted to dissolve its business in January 1911 


tan. 








Trust Co. of Brooklyn, which was absorbed by Broadway Trust of New York City Mch. 


* Not reporting on account of suspension. z Formerly Jenkins Trust Co. a Wil- 


the year 1912. They need no extended introduction, 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


(excepting only State bonds) dealt in on the Exchange. 


list. 


as they are self-explanatory. The tables embrace every security 


We give bonds first, using the classification adopted in the official 


All quotations in the column headed “Price about January 2 1912’”’ were made on that date, except those in italics, 


which are the nearest in January 1912. The black-faced letters in the column headed ‘Interest Period’’ indicate in each case 
the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


‘= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


interest is in default. 





























































































































BONDS Int, | Sales in | Price About PRICES IN JUNE. | RANGE SINCE JAN 1, 
; Per-| June. Jan, 2 " : 

N ¥Y STOCK EXCHANGE , Par Val, 1912, June 1 June 29. Lowest. Highest Lowest, Highest. 

U S Gov & City Securities $$ ~=«||Bid. §~— Ask,||Bid. Ask.|Bid. _ Ask.| Sale Prices. | Sale Prices. || Sale | Sale Prices, 
UO 8 2s, cons, reg..___April 1930;\Q- J; ------ 100 100%)\100% 101 100% 101 |------ ------|------ ------ 10034 May 27 100% Ma - 
U § 2s, cons, coup..April 1930/\Q- Ji ------ 100  10034||10034 10134/10034 10144|------ ------|------ ------ sos Soe “aiteees wee oe 
U 8 3s, reg, 10-20s...Aug 1918\Q-F| ------ 101% 102% 102 SOBURISOR . SOME Enst06~_~5---215-+--- ------ 102 Feb. 6|102%4 Feb. 23 
U 8 3s, coup, 10-20s__Aug 1918|Q - F By 01% 102%4/||102 102%4 102 102%|102 June 28)102 June 28/101% Jan. 8,103 Apr. 1 
U 8 4s. registered.__..____. 1925'0 - F 26, 113% 114 |1114 114%|114 114%/|114 June 27/1144 June 6)/113% Jan, 24/114% Apr. 10 
U 8 4s, coupon____-._.-- 1925'Q - F 1,000/}113% 114 Pky | 115 |114 114%/|114% June 6)114% June 6/113 Jan. 98/114 ch. 26 
Pan Can 10-30-yr 2s.Aug 1936;\Q- F| ------ ES iain 100% .---- a 8 Se ee 101% Jan. 11|101% Jan. 11 
Panama Canal 3s_._.__.._.... 1961\'Q0 -M| 20,000):101% Sale ||1015% 102 (101% 101%/|101% June 18)101% June 3/101 % Jan. 18)102% Mch. 25 
New York City—4{s____- 1960/|M- S| 325,000)|102% Sale 1014 101%|101 Sale |100% June 19)101% June 3/100% June 19)103 Feb. 23 

44s when issued--_-_-..- 1962) _ _ --- nas anes 101 Sale (100% 10034|100% June 14101 June 1)/100% June 14/101% May 13 

: Corporate stock..._1959|M-N ,000 99% Sale 99% yh --2--+ -20-- 98 June 20; 99% June 19) 98% June 20|:100 % Jan. 23 

Corporate stock....1958|M-N| 60,000)) 99% Sale ||____- 9834 99% 98 7% June 27|100% June 11)) 98% June 27/100 % Jan. 24 
0 —_ stock _...1957|M - N 6,000)) 99% Sale || -99% 9987 98% 994%) 99% June 4) 995 June 3]| 993% May 13)100% Feb. 23 
de a OL gage 957|M-Ni 20 000/107% 1078/1107 % 107 54 10644 1074|10744 June 14/107% June 4/107 Apr. 19'107% Jan. 20 
New ris: ee ve rer oneeen et «ie IR Tt eames “lg oy oer ress MeRgee aE 102. Mch. 28/1023 Feb. 14 
Corporate stock..1957|M-N; 88,000)|1075% Sale ||107 % 107%4|10644 106%|106%4 June 20)10744 June 12)10634 June 20 107% Jan. 13 
assessm’t bonds..1917|M - N 8, 102% 102%)102 102) ----- 102 |10144 June 2011024 June 610144 June 2010244 Feb, 2 
> Corporate stock ._1954|M-N 9,000)} 87 87 86 884] - - .-- 86 8644 June 6) 86 3 June 3) 86% June 6) 88 eb, 17 
New Yo ork State—4s______ 1961|M- S| 56,000/10144 10134)}101 10134/100% ----- 101 June 11/1014 June 24/101 May 22/102% Jan. 23 
Improvement 4s..1961|J - J; 14,000)/1015 Sale 101 10134)100%4 ----- 101% June 6/101% June 3 1014 June 6102% Jan, 24 

nua Impt (new) 48__..1961\J - J) ------ 103% Sale 101 10134/100%% --.--|.....- ------|---.--_------ 101% Jan. 2103 Jan. 

panes py ye - J 1 ,000)|701 5% __.-- 101 101 a senee 10034 June 20;)1003%4 June 20 100% June 20/102 Apr. 18 

gn v’t u s 
ee © 5s of 1909/M - a 51,000)\a96% 9734|\a99% Sale (|a993%% --_.-- 9834 June 14) 99% June 28) 97 Jan. 16) 99% June 28 
uicuang Hy sterling 50. 1951\J -D) 29,000ji¢.... 95%/\a94% 95 (a94% 9454) 94% June 5) 95 June 14) 93% Jan. 25) 95% Apr. 4 
m apanese Go 
Sterling loan 44s... _..- 1925\F - A} 105,000\a92% Sale |'a92%{ Sale |a92 92 92% June 13) 923% June 1; 92 Apr. 23| 94 £=Feb. 19 
oe. Ge aaa 1925\J - J 43, 91% Sale a90% 91% a90% 91 90% June 25; 91% June 4); 90% June 25' 93 Feb. 1 
RS eairarcaguern 1931\J - J ad 4 a&5 87 4 '\a85 87 85 June ll! 85 Junell)} 85 June 11) 88% Jan. 
Rep of Cuba 5s, ext debt__1904/M - 25,000'\a102 %Sale eer al03%Sale {10234 June 25,1035 June 18,;1024% Jan. 2)103% Apr. 11 
s external loan..___. 1949\F -A 4 000) . eos ae +$5 tuk -auen 99% June 18) 99% June 18) 99 Apr. 6) 99% June 18 
Sao Paulo 5s trust bonds..1919|J - J| 14,000)|a97% Sale a975% 98 44'a97 5% 98% 9754 June 6) 975 June 6) 97%Jan. 8 98 Feb. 3 
Tokyo, City loan of 1912 Se. M.- S 10,000 ill neil a, on ih nite 94 3% onsee 94 June 18 94 . June 8 94 May 24 95 Apr. 11 
U 8 of Mexico External gold | 
loan of 1899, sink fund 5s__ 9 - Jj 29,000\a96% 9654|\\a96% Sale |a96% 97 96 June 13) 96% June 25) 95% Feb. 21] 97% Jan. 25 
4s gold debt of 1904....1954|J - Dj) ------li_.... 92 |]____. SS. to duce OE Debits ota cthidadds «beens 88 Mch.11| 91 May 29 
Railroad Bonds 
Alabama Cent. See nye R 

labama Mid. See Atl Co ast L 
Albany & . © ag Del & Aud 
ry See Pa RR 

iS West. es Buff R & P 

k & Imp. See Centof{NJ 
rea Arbor Ist g 4s__July 1995|Q - J 15,000'| 79% 79%{|| 79% Sale 78% 79 78% June 26! 79% June 1) 7834 June 26' 84% Jan. 31 
Atch Top & S F—Gen g 4s-_ 1995|A - O} 408,000) 99% Sale 99 Sale | 97% Sale | 97% June 25) 99% June 3) 9734 June 25100 Feb. 28 
Registered........__- Se grt —( $F a Ree Be lUlULe UO eee Eee 98 Jan. 4) 9934 Mch. 4 
Adjustment g 4s_.July 1995| Nov 17,000)| 91% Sale || 90% 91% 9144; 90% June 3} 90% June 5) 9044 June 3) 92% Feb. 2 
gistered_____. July 1995 ee: te ee gy MRE a ME EG Co, RIN a a | 90% Jan. 5) 91 Jan, 26 
Stamped _______ July 1995|M-N| _ 58,000!) 913% 9134|| 905% 90% 90% 9034 June 17) 9034 June 13| 904 June 17| 92% Jan. 31 

50-year conv, gold 4s_._1955|I - D| 183,000)|107% Sale ||105%{ Sale |107 107% 105% June 3/107%4 June 27/105% June 3109% Apr. 9 

eee! Ge ek Geeccee ppb isaiodnanetl ies SUPMEE isnt 2-3 10644 Mch. 161073 Apr. 23 

Conv 4s issue of 1910..._1960|\J - Di 951,000)}100% Sale 102 102% 103% Sele 103 June 3:103% June 28/1004 Jan. 19104% Apr. 8 

10-year conv, gold 5s_._1917/J - D| 161,000)108 109%%/|106%4 Sale (107° 1084 106% June 1/108 June 6/1064 June 111014 Apr. 9 

East Okla Div, Ist,g,481928\/M- S| ------ 95% 96 || 96% -.-.-.- 95% 96 i - -|------ -----> | 96. Jan. 12, 9634 Mch. 25 

Short Line, Ist 4s, gold _1958/J - J| 34,000) 9234 93%/| 93% Sale | 92% 9333 928 June 21/ 9344 June 3/| 9234 Jan. 4 Apr. 3 

S Fe Pres & Phe, ist g 5s 1942'M - 5 ,000)}_._. 110 {109% -.---- cata 109° June 26/109% June 14/109 June 26110% Feb. 27 

Chic & St Louis, Ist6s.-1915M- S| ------ ME onaith > ieapenncne iC are ee eeeeneoeee |------ +2222 ------ ----- 
Atlan Knoxv & No. SeeL & N’ , | 
Atl Coast L, Ist g 4s _. July 1952'M - 8} 167,000) 9534 Sale || 95 Sale 9478 Sale | 94% June 20) 95% June 6) 94% June 20] 96% Feb. 5 

Ala Mid, ist, gu, g, 68. - 928'M - N réreet € 07% ....- 07% -----|------ ------|------ ------ -gegr-y---~ ae ptt bm 

Bruns & W, ist gu, g, 4s_1938\J oa wuenes a GB96 «ncsa 9484 wenn e nee ew 22-2 0e|------ -----> | 9534 Jan. 26) 9534 Jan. 26 

Charls & Sav, Ist, 8, 73.1936'3 - J] ------ \ gone | REFS 28 ar e--|-a==5- pene 2 25-5 \-asqz-po- =" zal aces, -=" "as 

L & N collat g, 4s__-Oct 1952|M-N| 234,000| 9454 95 || 93% 94%| 94% Sale | 9314 June 10) 94% June 29! 93% June 10) 9534 Jan. 20 

Say Fl & W, ist, g, 68..1934)A - 9 2, + 126 = et = 12434 123% June 14/123% June 14 12344 June 14)/123% June 14 

5 Mie aden 6hrG on 1934)A-QO) ------||105% -----|| 00% 11279, 109% -----|_-.--- ------|------ ------||-s2---)-----5 ‘a: Meee oe 

Sil Sp © & G, Sota le Raters Gene GO) Goma Wee | WE BOR? Luce. 8. ee ccll. 2.8 97 Jan, 3/97 Jan. 
Atlan & Danv. , uth’n Ry 
Atlan & Yadk. See South’n Ry: 

Austin & N W. See So Pacific 
Rat & O—Pr lien, g, 3s 19253 - J 95,000) 91% aeve 91 91%; $1 92 91% June 11| 92 June 19) 91% June 11) 93% Feb. 29 
Registe red pees pig eta Q- J os sh te ed 90 91% 8934 91 ee ee ee | 90% Jan. 23 91 May 24 
i Os. July 1948/A - O} 220,000)) 97% sale 98% Sale | 97% Sale ‘ 97% June 20; 98% June 6) 97% Jan. 8) 99% Feb. 16 
html. O- J '000|| 96% .__-- 9614 97%| 96% ____-_ 9634 June 17| 9734 June 6) 9634 June 17| 98% Mch. 19 

Pitts Junc, Ist g, 6s....1922\J) - J| ------ Gee NI bo” GRRE See Sener 112 Jan. 6/112 Jan. 6 

Pitts Jct & M D Ist g 34s ’25|M-N 4,000)) 88% .-.--- 89 mice 89 June 12} 90 June 15; 88 Mch. 22} 90 June 15 

PLE&WVa Sys, ref, g,481941|M - N 61,000)} 914% 92 91% Sale |_..-- %| 90 June 14; 91% June 1] 90 June 14) 92 Jan. 23 

S W Div, Ist zg, 3\%s_ 1998 5 - J 96,000); 91% Sale 91 91 91 913%%| 9034 June 21} 91% June 7)|| 9034 May 6) 91% Jan. 8 

CO Reorg, Ist, con, 6, 4168/30 OM- S| ------ 00% .---- ois === <= 01% -----|--- 3 | nm on we mmm | 8 ww wm 8 

Clev Lor &W,'con, ist g 5s ’33/A - O 1,000/109 11034//108% 110 |107  109%4/107 June 28/107. June 28/107 June 28/110% a. a 

Mon R, Ist g, 5s -g- 1919) F-A 11,000)|102% 10444|/102% 104 (102% 103 (102% June 25)10244 June 25)102% June 25/104% + in 

Ohio Riv RR, ist g, 68.1936) -D| ------ 108% ...-- 09% -..-. eee neen ne eennn-|------ ------ 109 % Feb. 21/109%4 M 

ne oe Ph eM. . checce 108 110%1105% 106%\|103 106%4}...._. -..-.--]..---- ------ 105 Apr. 2610544 Apr. 29 

Pitts Gist “ Tol,lst g,68 1922;|A-O| ------ BIBS cosws | ree EM -...-]---- .-------]---- -------- 113% Jan. 31/113%4 Jan. 31 

Pittsb & West, ist g, 451. thy on | ebeeen 07 HB ‘occee S796 ..-s. O7% -----|--.---_------|------_------ 974 Mch. 14| 9744 Mch. 14 

Stat IslRy, ist.gu, .4%s 1943/3 -D 10,000)} 85 90 a emma ee 91 June 6) 91 June 6! 91 June 6 91 June 6 
Beech Creek, See N NYOe Hud 
Belley & Carond. See oT Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie | 
Buff R & P, gen, g, 58....1937|M- §| ------ 1105% .-..- 2% --..112 1128¢|...-.- -..---|.----- ----=- ALL Ape. S11d06 Ape. if 

Gone 443... ....- 1957|M -N 5,000 104% 1063{||106 34 107 10434 10654|10554 June 2411055 June 24)105% June 24,1074 Mch 11 
_ Allegh & West, ist g,gu4s’98|A-0| --.--- | 954% ----- 97% ----| 97% -----|------ ------ [osoees oncoet ee seee eeesesite tt Te 

Cl & Mah istgug,4s...1943\) - J] ------ 108 sy ms: -beT Sr lemave® Stamm frrtett consee|-eeeee cence 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS. Int. | Sales in Price About| PRICES IN JUNE. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od. |Par val 1912. June 1 June 29. Lowest. Highest. Lowest , Highest. 
: ae "ae Fay om . “ho . ~ 
Buff Roch & Pitts (con.)— Bid. Ask.|\Bid. Ask.\Bid. Ask. Lowest. Highest. Sale Prices. | Sale Prices. 
Roch & Pittsb Ist g, 6s..1921|F - A hs eee BBO ccace DEE adi b mb iis nick da saieks oude ciel win oelkcie a ce te 
Consol, Ist g, 6s----- 1922\J -D 115% 117%4|\115% ----- 114% --.--|115 June 11j115 June 11/115 June 11115% Apr. 30 
Buff &Sus—Ist ref g 4s Ave BOGS © Ge wowcseleacsn aD  Nekuwd Seheuntede Mia etn ends ishkkneiedus 6. cuhbaweaneed ccbnccledeenee &nacee 
re y g ee ott WIS: J -J 101% 101%)||101 Sale 101 101%'100% J 12:101 J 6)|100% J 12102 Feb. 20 
an Sou ist extended 6s- - une une une eb. 
C Ne a 1913\M-S 100% 100 3%/|100 34 10054/10034 10054/100%% June 20,100% June 3/1004 Apr. 23/101 Feb. 8 
Registered ....--.-.-- 1913, M- S BOTS cccwolleecce mencainsdes 6-4 nldeedyn- denscalénveoe edvdcellugecsé eaocctalodaa ob sbies 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeN YC &H 
Ced Ria F&N. SeBCRE&N 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of Ga—ist g, 5s.Nov1945|F - Aj ------ ae o§ -..-- note Seseelesecce onvaeclessces_useuse 112% Apr. 19,1133 Jan. 17 
Consol, gold, 5s.....--- 45|M-N 29,000/\109 Sale ||109%4 10944)109%4 111 |109% June 21)109% June 12/109 an. 2)111% May 8 
Registered ...__-__-- 1945|M-N| ------ GUE Liccaluabas covshph Gens Ween Mbubdad Gases tBisahee SEnbeeReaeees Glckedlaseees sosest 
B8t, pref, inc, g, 56. Nov 1945) Oct |  ----- [Jenn nn coc nlfe nnn e ececcleceee cc ccelecnwns ccecenlecccce ooenesilccccce caoccce|sccece scccee 
ad, pref, inc, g, 5e¢.Nov 1945] Oct | ----- =I]. nnn cn cullen noe eee wwe ncn en cece epee wenn ence nnfec eee cone eneccccs ccccccleccccs coccce 
ee  mwwccloeahel soscesemnce ctucelenéee £66 wdlaseed £6066)4bS 004 C6406 cl wbccde! Wenba bh iiwwees bb bees eetabe casese 
3d, pref, inc, g, 5s.Nov 1945) Oct | ------||----. -----||----- -----|----- -----|------ ------|------ ------||----0- ------|------ +2 -- ee 
gigs Oly pas wanes rear yi ee | ee b134|| 90.” ~9134)" ee ig Oe 8054 Jan. ii| di3g "apr. “9 
a Vv pur money, g,4s ’ oD cocee- 64  YIG|------ ------]--- eee --- eee . pr. 
Mac & Nor Div, ist 401046 - Ji .....- er: Ord 300 COU OO i ocak cae ota 107% Jan. 16/107% Jan. 16 
Mid Ga & Atl Div 5s...1947|J - J| ------ 10454 10734||105% ----- DOPE Sutelne ote d £64deAininds UndenMEGhEed Peabonlececss woncde 
Mobile Div, Ist, g, 5s_..1946\J - Jj ------ om OT% «..-.- | Cs Seen nn: | Peers beeen 
Cen RR&B of Ga—Col g 5s.1937|M-N|_ ------ ROBES 106. 130896 200. FECES BUS ho cn ewe cc ele cscec esoucs 102% May 29103 Mch. 28 
Central of N J—Gen g, 5s_1987\J - J 33,000)/)121%% 121%4)|120% 121341120 120%4/120 June 14/120% June 20/120 June 14/122% Jan, 12 
Registered. _-___- July 1987\Q - J 15,000/}121% 121%||120 121%)|----- ----- 120% June 21/120% June 21/1204 June 21|122% Feb. 28 
Am Dock &Imp Co gu 5s.1921|J - Jj) ------ 106% .---- SOE th SOC TRINES. BOOP nndtes wdccodlsnacene ecatae 10258 Apr. 16;107 Jan. 18 
Leh & H R gen gu, g, 58.1920/J - Jj ------ ae 103 % ~..-. BUEIG sddualecadke ducastpbaense bat'nbn 102 ay 21024 May 2 
Leh & Wilkes-B Coal 5s_1912;|M-N|_ ------ 100 100%)100 ----- GD nc wcnfe cc ens ccececfecccce esecee 100 Feb. 14100 Feb. 14 
oat SE Br, gen, , g.ieaue - _ eae ee S008. c..5- MP. esta OP. catnabckdgae etgaiulendace apeoectgeybae dekebibiaised sande 
ntrali Pacific. See So Pac Co 
Cent Ver Ist, gu, g, 4s.May 1920.Q- F/ 20,000) 89% _.--- 904% 9134) 91% 91%) 91% June 25) 91% June 19) 90 Jan. 23) 92% Feb. 15 
Ches & O—Fund & imp 5s_.1928\5 — 10,000) 103% 104%||102.  __---|----- 10344|1024% June 27|102% June 27/102 May 221044 Jan. 13 
Ist, cons, gold, 5s____-- 1939|M-N 43,000); _____ 111%||110% 111 (10934 Sale |109% June 27|/110% June 6/1094 June 27|111% Feb. 20 
Registered ....___... SE Ml Siena cans 11%||109  _..-- | Sane F: negra Ree ree ettohaies wet 110 Mch. 23111% Feb. 1 
General, gold, 444s___-_- 1992;\|M- 5S 58 ,000 101% Sale (100% Sale | 9934 1004|100% June 1810034 June 4/100% June 18.103 Feb. 13 
eS | | ae | eee Cee Reel Cele MIE bakes ccnmealvbcce + soe cietbbined bb thnetdnnece taenee 
Convertible 44s_____-- 1930,F - A| 210,000) 93 ‘4 Sale || 92% 93 9314 Sale | 92% June 6) 9344 June 21) 925% Feb. 26) 94 Apr. 8 
Big ancy, 1st, eo ee ci. wns 7 88%/| 86 rt) Gtk MP wehbe Sebeeatosoaae edueces 87% Mch. 27; 89 Apr. 8 
Coal Riv Ry Ist, gu, 4s_1945' J -D| ------ SS. MEE SO UFR FO Beil nsec. weeseslacccce saccesigensh sabe cel osenet gos0eg 
Craig Valley, Ist, zg, 5s_.1940 J - Jj ------ 100% 104%}/101%4 --.--- tee. PEP chbae Ceeecdindtane coccks 10134 May 7101% May 7 
Potts Creek Br Ist 4s__.1946'J - Jj ------ 817 . gnane 2S erie Bite ee Prey 84 May 29 86% Jan. 4 
R & A Div, Ist cong, 4s_1989'J - Jj) ------ 04% 96 ||----- 9696} 4.4. Pe Letaden btdbembavcene shebat 93% Apr. 11; 96 Jan, 22 
2d con gold, 4s_____. Pn 6a aehcodigiina DE antes ddcesdsdee bn gusddbdiad SEREbe meodae qe cdsdkabad Gbuewl bb ébes, Beene 
Warm Spr Val, Ist g, 5s.1941|M- S|} ------ 105 10834||101%4 ----- 101% ---.--|------ ------]------ ------ Dacusice svescelscaced egecce 
Greenbr’r Ry,1st gu,g,4s.1940|/M-N| ------ 89% ...-- 01% ...-. B25. Bereierrrree eee ere ee err ee ee ere 
Chic & Alt RR—Ref g 3s__1949/A - O| 32,000/ 70% 71 70% 72% 70% 71%) 70% June 14) 72% June 17' 70%4 Jan, 25| 72% June 17 
Railway, 1st lien,g,34%s_1950\J - J} 176,000) 644% Sale 61% 62 | 63% Sale 60% June 3| 64 June 13) 60% May 10) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922'F - A ,000)| 99 995|| 9944 100 99%4 100 995, June 18/100 June 7); 99% June 18100 Feb. 29 
Illinois Division, 344s_._1949|J - J| 43,000)| 87% Sale || 87 8754| 87 87%| 87 June 7| 87% June 25) 87  Mch. 29) 88 Jan. 4 
Registered __......_- —* . Br Se: SE Ree e | SP: eciuhinh tbe dbetenhinesac. dhuwes 854 Apr. 27) 8544 Apr. 27 
Illinois Division, 4s_-- -- 1949|J - J} 57,000/100 10044) 98)4 98% 99 9934) 98¥4 June 5/ 9934 June 27/| 9814 May 25100)4 Feb. 2 
Registered .......... 1949'J - J TEER RAEN: aS 99% 98% 100 98% June 13) 98% June 13) 98% June 13) 99% Feb. 6 
Iowa Div sink fund, 5s__1919|A - O 1000/1045 ___-_- 104% 105 {|105 -..-- 104% June 8104% June 8/104% Mch. 7105 Apr. 2 
Sinking fund 4s______ Tor ge ree 9914 100%|| 99% __-_-- OG oie Meee oe ais bacon 99% Jan. 3) 9954 Mch. 28 
Nebraska Exten, 4s...__1927|M-N 1,000)| 984% 98%)|-_---- 99 98 99 97% June 14) 9734 June 14/| 97% June 14) 9954 May 9 
eee |) | es 97 3 Geannaua ic DE ctcoeivvecaud andsaedodnan aqovuniakhad Jahan’ Baa 
Southwestern Div 4s_._.1921/M- S| ------ SOO cadim DTS eewae GEE wedeiinddsiateiwascladGace 6huccnines wodbedliekés oe banate 
4s, joint bonds. See Grt Nor 
Debenture 5s....._.._. 1913;\M-N 21,000''100% Sale ||100% Sale |100% 100% aris, June 20)100% June 100% Apr. 15)1015 Feb. 14 
I 1958|M- S| 222,000) 96% Sale || 96 Sale | 96 Sale | 95% June 3) 96% June 22) 95% Mch. 29) 9744 Jan. 25 
Chic & E Ill-Ref &impg 4819553 - 3) 42,000) 80% Sale || 8014 Sale | 79 7934| 79% June 6| 8044 June 1|| 7944 Apr. 23| 8134 Jan 25 
ist cons, gold, 6s______- Tee ae eee Be EB Ue eo | eer eee eee ee 123 May 21/125 Jan. 26 
General cons, Ist, 5s_._..1937|M- N 5,000/|10944 110%/||109 Sale (107 109 |109 June 11109 June 1/108% May 2/111% Jan. 13 
Registered -_.....__- SG. - .cwcediicttinn onqtsallned dik satcq Gia 2a eek Demin 109% Feb. -5|109%% Feb. 5 
Ch & Ind Coal Ry Ist 5s_1936|/J - J 1,000/}109 —_.-.. ) ere See’: eéane 108% June 25)/108% June 25/1084 May 101 Feb. 20 
Chic Gt West—Ist 50-yr 4s 1959|M- S$} 122,000)! 82 83 79% Sale | 75 8 77% June 28) 79% June 6 77% June 28} 83 Jan. 5 
Chic Ind & Lou—Ref, g,6s1947\J - J ,000)/|127384 12734)|_.... 127 |-.---- 12744|126% June 5)127 June 17/126 June 5 129% Jan. 26 
Refunding, gold, 5s____1947|J - J 1,000)}108% 110 (110% --_-_-- 110% 111 (|110% June 20)110% June 20,110 June 20/110%4 Apr. 26 
Refunding 4s, Series C__1947|J - J| ------||----- Seite Ge: GE Euace wae ie bas Maneaees Gncens | -sacs-ero--22|-z-ec- eae- ae 
I Oy 86 dt RETA PRPEES TS. IGRI OER | 88% Jan. 25) 904% Mch. 28 
Chic Ind & Sou—50-yr 4s_1956|\J - Jj) ------ eee eee Geen Gees See Gee aeiineawa dneewe | 904 Jan. 31) 91544 May 8 
Chic LS & East—I1st 44%4s_1969/J -D| ------||----- MES Bicneh suendictan® shateieebin seusibnhis a annie lewecre soserclonseda occas 
Chic Milw & St Paul—5s__1914'J - J 3,000)\102 Sale 102% ___-_- 101% 102 |102% June 18|102% June 19,101% Apr. 8)102% May 17 
Gen, g, 4s, Ser A__May 1989|J - J| 97,000)) 985 Sale || 98 9854| 97% 98 9714 June 20; 99 June 7) 97% June 20) 99% Jan. 11 
Registered _- ___- May 1989|\Q - Jj ------ es 8 2 ot Bs Bet eee) ee | 97% Apr. 3) 98 Jan. 15 
Gen g, 3)4s, Ser B-May 1989|J - J 4,000)|...-. 85% 864|----- 853%| 85 June 18; 86 June 5) 85 June 18) 86% Jan. 22 
Registered_-____- May 1989|J - Jj ------ peers 1 8434 ....- TT PE Fok Ses a SE eae || mm monn mone nn| samen eens 
25-year debenture 4s___1934/J - J 90,000)}| 92 | oe akin oie 9044, 90 June 28) 90% June 20 90 May 31| 92% Jan. 15 
Convertible 44s receipts ___|_---- & F ee 102% Sale |103 Sale 102 June 11103 June 2810134 May 29)103%4 Apr. 15 
h & L Sup Div, g, 5s..1921|J - Jj) ------ 106% _...- 1106 % ____- GIG 0 SE LRT, SES 11064 Apr. 8|108 Apr. 8 
h & Mo Riv Div, 5s___1926/J - J a 108% 108%|108 = ----- 1108 June 25108 June 25/108 Feb. 7|108%4 Jan. 31 
Ch & P W, ist, g, 5s___1921\J - J 7,000/106 10634) 105% 106 |- - - - 1063%'105% June 19'105% June 4/10534 June 19)10654 Mch. 19 
CM & Puget S Ist gen 48 1949|J - J 23,000) 95 Sale ||... 93%; 9344 Sale | 93 June 17 9314 June 29) 93 May 22! 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916|J - Jj ------ 102% 1038111025 103%|102 103%|___._-. ------]}.-.--- ------ 102% Apr, 27:103 Mch. 7 
Dubuque Div Ist sf 6s_.1920|J - J) ------ SE wien 112% .___- RAE boca +ticdiles idinadhakssee conten 113 Jan, 5|113% Feb. 9 
Fargo & So, assu, g, 6s_.1924|J - J} ------ TOG aan: geo. SEBO fe caclsiiciies ode ectitucn-_<keduaeebend seteleenel meeeee 
ist La Crosse & D, 5s___1919|J - J 1,000)/|103 34 ____- BOGwO ocdee 104% _...-|104% June 24110434 June 24/1044 Mch. 8/1043 Apr. 12 
Wisc & Minn Div, g, 5s_1921'J - J 2,000)|106% _....||106% ____- 105% ----- 106 June 19,106 June 19/106 r. 12;:106% Jan. 9 
» Le Ca |g ae —l( ORS Ree eee CEl UT Be EY ime erga: ae ce a 11234 Mch. 5|112%4 Mch. 5& 
Milw & No Ist cons, 6s..1913|J -Dj} ------ | BOGS 110154 __.-- OEE ow piclouddne Bdudkabibccacs aubddehbeuads soudtieseuns panes 
Extended 4%s__|____ GM. sania 100% ____- 100% ~2 ~~. ME Goo ae A ce, eg CMe ow Mee an 
Chic & North W cons 7s___1915|Q - F| ------ REIS Me GR a Se OE Bae 107% May 23)108 Feb. 14 
Extension 4s_-___- 1886-1926|/F - A 2,000)|..... gO ee 9654 9714] 965% June 24| 9654 June 24) 9654 June 24) 98 Mch. 8 
Registered --_-- oS | ee a ae g | err OEE i ccnls erian besesalssuduh ob6 sdbiaed eeetba dad te anlede 
General, gold, 344s_____ 1987|M-N| 24,000)) 86% 8714) 85% 85%] 85% 8534| 85 June 7| 8534 June 20) 85 June 7; 87 Jan. 16 
Registered - -..-. .- Hey eerie © Bi. sees Be Ae 84 6 et Se  MUa s coaw Mecscclhhacbae wkeeee | 84% May 24| 8634 Feb. 26 
General 4s ----....____ 1987|M-N| 195,000)| 98% Sale || 973 Sale | 97% 98 | 97% June 4/ 98 June 18| 97% May 2) 98% Jan. 10 
Sinking fund 6s___1879-1929|A -O| ---_--- 1) See Ve) Pees Ce ee ee cc ukouwene aanes silane eieeweleeusad aaa 
Registered ____- 1879-1929/A-O| ____.- a... 110% 77777 SON ee ad ee 
Sinking fund 5s_-_1879-1929|A - O 3,000;I1G7 ...../I BOER ce cu 105 106%,106% June 27,106 June 27||106 % June 17|106% May 10 
Registered _.__- 1879-1929)A - O} ------ | See 11048 ____. EEE coches cuba betucslesdcsnn coe dnabbhabGh sworn dslbnesia ceeden 
Debenture 5s._...____- ES ees 104344 106 {104 104%|____- RE SESE ASTER SLE 104% Feb. 27|105% Jan. 29 
Registered .......... en eM: oscdinn eet oa ee: eee SEE >: ckgealacvoa beoebacteeetss «bi tapebeb palsbeedglssenee seneee 
Sinking fund deb 5s__..1933|M-N/] —._.--- ieee Reeser FOS? Se RS ERE Se a eee 108% Feb. 6,108% Feb. 6 
Prem Eik 4 MoV isis iene Ol ori, CORSE is Pere, ene Oe, Seneedeer cen! seco aes” i57ig Meh. 14/1371; Wan ia 
Oo V Ist 6s_1 +n medion MEO connie 2934 19756 IDEN SOFTEE. neue Sidvevataseces hbtee c ch. 
Mani GB&NW Ist gu3%s’14/J - J) ------||---.. _---_ll__- bs snide 12474 sai” RE aS Ra: RE Es TR SE al cee Re 
am eae OO Dees 8000s o Be oo cBwas céceell. cc. 86 34|____- OS GOSS ERAS {CE RRM RPS? Re OE RR RP gt 
MLS & West, Ist, g, 6s_1921|M-N 2,000)}113 115 ||11344 1148/1114 1144%/112% June 27)113. June 18/112 June 27|)115% Feb. 26 
Ext & imp, sf, g, 5s.._1929/F - A 1,000)|108% _.__- |)” et 09% _-._-- 109% June 14109% June 14)109 May 9110 Jan. 24 
Ashland Div, Ist, g, 6s1925|M- S| -..-.-- ede De) aaa es SSOES ot Clue oGow es & enicibibosé cdbcodbianen. otis dtbiuksé med 
Michigan Div, Ist,g,6s1924,J - J) ---_--- SU comma oe ee eh I et ae Ses ae 116% May 28/1163 May 28 
Mil Spar & N W Ist gu 4s1947|M- S|} 102,000//_____ ____- 93% Sale | 9314 9354] 931% June 27} 94 June 5] 9344 June 27; 94 Apr. 26 
Oar aca yuciGe, ey Re aeerie - : ,000 lovee 10D ye 1084|107% ----- 107% June 1810734 June 18)}107% June 18/108% Jan. 19 
aaa “yer 0) Rees OSE, dé clalswnwad Cube cole chie ~44 << tbbvesd 0b06hel tino 
General, gold, 4s......- 1988|\J - J} 65,000] 96 96% || 9534 ~968z|__.... 9434| 9414 June 15| 97% June 25| 9414 June i15| 9774 June 25 
PIGEERGTOG «.nccccecce 988\J - J 2,000)| 95 96 94% 96 93% 96 94 June 19\-94 June 19} 94 June 19) 96% Feb. 7 
Refund gold 4s.__. ___. 1934;A -O;} 291,000\) 89% Sale 8834 Sale | 89% Sale | 885% June 6) 89% June 18] 885% May 31) 90% Jan. 22 
oe hog debenture 5s_..1932\/J - J af A eR, 94 Sale 3 94 June 1| 94% June 21|| 93 May 31) 945 May 24 
i! 2 ee Di ose MT § ausestoesen ehawslnwcce mnkiihoc ck cul ee bh enienes 6 alens una ee. boa eee 
Chie Ht & Pac RK 4s. _2003|M - N| | 682,000]| 733g sete*||"873g Baie "|"803Z Salo “| 873g June “il "60 is ae May “ail” 731g Jans al 
c ac " - , 2% Sale || 6744 Sale | 6944 Sale | 67% June 1) 69% June 6) 67 ay 31 an. 
SS XR LG. TE... ccna easiiicedsiall, “eientitnelte dat be ak: On rites le be citihh: datntetine aide 71% Mch. 7| 72% Jan. 29 
ee Yee eS UU eee ee See 94 ae Oe AAS 2 OR FS SE 91% Apr. 17 Jan. 3} 
Burl C R & No—gold 5s_1934/A - O 10,000)}110% 111%%)|110% ____. LR ete 110 June 24,110 June 24/110 June 24111% Feb. 7 
0 ee ge en Ce oe ae ade aoe ee eT te Re a ns walkman tt” mink co 1s nee 
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BONDS—STOCK EXCHANGE RECORD. 











BONDS. 











A °. PRICES IN JUNE. RANGE SINCE JAN, 1. 
, eri- o~ — 
N Y¥Y STOCK EXCHANGE od. Lowest. Highest. Highest. 
Chic R I & P—(Concluded)— | Bid Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&«&N W, gu, g 5s_1921|A-0O 04 eta nhs te tonme « am mnebbiiciseme:sinau tie du alien ie 
ie Ge Oe Bis 206 GO, C, PRA OB oes eie dn coccel scoco gabbel ate cu, ene sep Seses CW ewccleocace onenedonceed shoenal seoneseemenen 
Choe OkI&G gen, g 5s,Oct’ BOIS oO) nana 102 =. HI0B = FOB SGIIOB NE... nfo nnn ns ose nnl- enone oe ence wig wecnncl none gs saccen 
Consol, gold, 5s... --- 1952) Ete | (iteneee (ees. es oN se Cah tel aaperliWeond westan May 17/108% Mch. 15 
Keok & Des M, Ist, 53.1923) -QO ------101 1013/1101 101% 101 % 101%4)--.-.---_------|---..,-_------ 100 Feb. 27|)101% May 20 
St P & K CSh L ist 4%481941) -A 90% June 3) 9044 June 3 3} 91% Apr. 17 
Chic StL & Pitts, See Penn Co 
t e Penn Co) 
Chic StPM & 0. eine 6s. .1930 4\122% June 14'123 June 6/122% June 14/124 Feb. 28 


Cons 6s, reduced to 34% .1930, 
Tene OO. . 5. nn oo on oe 
Ch St P & Min, Ist g, 68.1918 
North Wisconsin ist 6s_.1930, 
St P & S City, lstg 6s- -1919) 
Chic & W I gen, g, 6s. Dec 1932 
Consol 50-year ipl 1952) 
Chic & W Mich. See Pere Marq 
Choc Ok1 & G. SeeC RI &P 
Cin Ham & D 2d g, 4%s-_-1937 
RP re 1959 
Cin D & I, Ist guar g 5s_1941 
CinFin&FtW, Ist gu g 48.1923 
Cin Ind & W, Ist gu g 4s.1953 
Ind Dec& West ist, g, 58.1935 J 
Ist guar gold, serene 1935 J 

Cin Ind St L & C. ‘See CCC &StL| 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC &StLgeng 4s. rae tt 
20 year debenture 44s__1931\J 
Cairo Div, Ist, gold, (~ -1939 J 
Cin W & M Div, Ist, g 481991/J 
St M at aa coll tr g, 4s. 1990) M 


$p rah Col Div, Ist, g, 4s_1940/M - Ss 
W Val Div, lst g, 4s_.1940, _ 
Cin I St L& G, cons 6s_.1920) M-N 
First gold, 4s_ ...Aug 1936 Q-F 
Registered - _...Aug 1936 Q - F' 
Cin S & Cl, cons Ist g 5s_1928 J - J 
C1C C & In consol 7s.__-1914'J 
Consol sink fund, 7s..1914'J - D’ 
Gen’l consol, gold, 68.1934 J - J 
Ind Bl & W, ist pref, 4s_1940 A - 
OI & W, ist pf, 5s_Apr 1938 Q - 
Peor & East, ist cons 4s_1940.A - 
Income 4s........-.- 1990, April. 
Cleve Lor & W. See Balt 'k O} 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See PennCo' 
Colo Midland—lIst g 4s__..1947|J - J 
Colo & Southern Ist g 4s. -1929 F - 
Refunding & ext, 444s_-1935 M - 
FW &D City—Ist g 6s_1921' 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48.1943) 
Cuba RR Ist 50-y ear 5s g_.1952. 
[Pp2kota & GtSo. See CM&StP 
allas & Waco. See Mo K & T 


Delaware Lack & Western— 


Morris & Essex Ist 7s_..1914' 
First cons guar, 7s-_. 1915 )5 - 


1 : gory =~ 5522-- 1018 
St rel, ar, &, = 
NY L &'W, ist 6s ie oe eet 


Construction 5s 


Term & improve’t 4s_1923 
War RR Ist ref gu g 3s 2000 
Del & H—1st Penn Div 78.1917 
eae 1917 
10-year convert deb 4s_.1916 
Ist lien - 15-yr g 4\s- -1922 
Oo kon a 1943 
b & Susq, conv 34%s__1946 
ol & Saratoga Ist 7s. .1921 
Del Riv RR Bdge. See PennRR 
Den & R G—lIst cons, g, 4s ‘aoe 
Improvement gold, 5s..1928 
First & refunding 5s_.--1955 
Rio Gr Junc, lst,gu,g,5s_1939 
Rio Gr Sou, ‘Ist, g, ‘4s _- “1 
1 


i refun 


Consol gold 4s 


Guaranteed 


Rio Gr West, Ist, g, 4s_.1939 
M & coll tr, g, 4s, SerA.1949 
Ut C, Ist, gu, g, 4s. Jan1917 

DesM & Ft D. ‘See M & St L 
Des M Un Ry Ist g 5s__-1917 
Det & Mack, Ist lien g, 4s- to: 


Gold 4 
Detroit A Tunnel— 


Det Term Tunnel Ist 44s ’61 
Det Tol &O—O S Div, Ist 481941 
Dul Missabe & Nor gen 5s_1941 
Dul & Iron Banee, Ist 5s. .1937 


Registered 
Second 6s 


Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s. -1937 
ast of Minn. SeeSPM&M 
ast Tenn Reor lien. SeeSo Ry 
East Tenn Va&Ga. SeeSoRy 
Elgin Jol & East, Ist g 5s__1941 
Elm Cort & No. See Leh & NY 
Erie—1st consol, gold, 7s. .1920 
NY & Erie Ist ext, g, 48.1947 
2d, ext, gold, ee 1919 

3d, ext, gold, 4%s ...1923 
4th, ext, gold, 5s. ...1920 
5th, ext, gold, 4s_._..1928 
NYLE& g, fund, 78.1920 
Erie, Ist con, g, prior 4s_1996 


Registered 


lst consol gen lien g 4s 1996 
pS SS Ras 
Penn coll trust, g, 48.1951 
50-yr conv g 4s, Ser A_1953 

8) do Ser B.1953 

Buff N Y & Erie 1st 7s__1916 
Chic & Erie, Ist gold 5s_1982 
Clev & Mahon Val, g 5s_I938 
Long Dock, cons g 6s__.1935 
C & RR Co Ist cur gu 6s_1922 
b & Impt Co Ist cur 6s_.1913 
NY &Greenw L guar g 5s. 1946 


a 
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4\103%4 June 19 
122 June 26 


108% June 8 
90% June 18 


92 June 6 
93% June 26 
935% June 1 


-_-——-—-—=—-— = -———— — = 


~~ —_——-— =| — = -——-——— =— =— 


45 June 20 
9434 June | 


96% June 


June 21 
clio June 4 
983 June 13 

90 June 13 
85 June 20 


84 34 £5521 85 June 4 


78% June 7 


115% June 19,115%4 June 19, 
6, 90 June 19, 
88lé June 10: 88% June 


8934 June 


78 June 12 


90% June 19 
86 June 


108% June 
90%4 June 18 


-— —-—-— ——<—-— - oe oe e- = = 
~--—-—— se = + = = = 


-~-—-—— — — oO —-— oer -— =— 


-——=-—— —-—-— eer oe -— = 


ee ee ee ee 





104 June 14 
122 June 26 


9344 June 25. 
93%4 June 13. 
93% June 1| 


-——-—-—=— =— = -~-—_———-—=— = 
-_—-——-—— = = -~———— = = 


-_—-—-—-———— — — — 


105 June 8.105 


/ 91 June 19) 
43 June 6 


June 28 
5% June 3 
96% June 20 


-—————-— --—--—- -— =— — 
-~-—-—————-— ———-—-—-—- -— = 
-——-—-—-——— —-— -—-— - - — = 
-~-——<—-————-— = - - = = 


98%4 June 17 
10144 June 14 
9934 June 29: 
90% June 7 


94 June 15) 


8544 June 7 


80 June 8 
“9214 June 19 
100 June 24 


103% June 19\105 
June 26)123% Meh. 14 14 


102% May 20 





5 





Mch. 26 


Mch. 28 
94% June 6 
96% Apr. 24 
May 25 





an, 11| 9214 Apr. 
8'101 % Jan, 
9|' 75 #£=x¥Feb. 


105% June 27/106 
105% May 25/107 Meh 





79 June 19 
9034 June 5 


1} 8634 June 20, 
78% June 24 


79 June 6 


14106% June 14) 106 * 


130 











Mch. 11/101 Mch. 1l 
864% June 28) 87 June 28 
104% Jan. ll 
5| 87% Feb. 5 
5|104% Feb. 


91% May 21! 93% Jan. 
93% June 26 





Pm 


kc a ach weet aka 123% Apr. 15 123% ‘Apr. 15 
| 


9014 May 20, 92 Jan. & 
46% Apr. 23 


58% Jan. 
97% Feb. 29 


102% June 22;107% Apr. 
10734 May 17/109 & Jan. 





101% Feb. 


121% May 23)121% May 


85 June 20) 9034 Mch. 
11} 98% May 
June 15} 99% Feb. 
7; 90 + Feb. 


1103 Feb. 16/1124% May 
116% June 17\|118% Feb. 


ot 


90 Jan. 


86 yb 4| 88% June 
77% Feb. 26 
Apr. % 


a7 * Abr. 

- 
91 vay 
91% Apr. 
80% Apr. 








4;110%% Feb. 
May 28,114 Apr. 
Pye 4 241109 May 
. 24:124% ped 

29, 107 . 
1% Meh. 12 101% Mch. 
105 May veg heath May 








110% May 22)/111% Mch. 
108 Jan. 16) 


108% Jan, 30 
May 28 


92% Feb. 28 


93% June 13 
1; 944% May 16 
1| 93 Mch 7 
93% Jan. 26 


107% Feb. 15107% Feb. 15 
June 8 105% Feb. 


98 &% Jan, 30 
112% Feb. 26 


3\114%4 Jan. 
107% Mch. 15)10734 May 


98% Jan. 25 


-_-- =—- = ~—-—<—-<.- — «< 


Jan. 17| 88% Jan. 
18; 81 Mch. 


Feb. 14/108 Apr. 


104% Mch. 15|104% Jan. 
102% Feb. 14/102% Feb. 
Feb. 16 105% 

J 22;100 Jan. 
115% June ‘7 116% Apr. 
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PRICES IN JUNE. 


[VoL. LXXXXv. 











| RANGE SINCE JAN. 1. 





June 29. Lowest. 








a a ge 
NYSusq&W, hk ref g 5s.1937 
Second ‘4is 








a “ist g 4s__1928 J 
So Pac Co 





—_ 
Ho 


Ist consol, gold, 





Bis ‘No Div rate 4s 1948 A 


ns Cs Ges Gees Cees —) es KI TF aes Geet Cet Gs Ce 


Will & | 7 ‘st, 


0 


1937. J 
oid, 5s. a J 
G&Shl, ist rilterins Feb 1952) J 
Registered eb 
Val, ist con, g, 4%s 1999) J 
red 1999 


V, lst ext g 4s__ 1948 
ool & Tol ist, ext "is 1955 
NYNH &H 


PS Ce Cees Gt Gs 


> | iam 


ee So 
Hous Belt & Ter ist 5s... 1937 
Central—Ist g 4s__1951 
red 1951 


—— 


95 
od cine” ..1951 
rust gold 4s. - 





bo oe 
>> ap peeeik 


urchased lines 34s___1952/J 
Coll tr g 48, L N NO’ tT... 


3 
Id, 4s___1950\J 
Litchfield div ist 3 g 38 - 


Lou’v div & term,g,3%s 1953|J 
Re red 1953 


Middle Div, regis, 5s___ 1921 
Omaha Div, a S, as 
St Lou Div & term, g, 38.1951 

Re red 195 


awe Ola OOutts 


Ces Coens Cees Gent ™ Cee 





95 
Belle & lly Ist 6s__1923 
Carb & Shaw, Ist <. 
Ch 8t L& N O, gold, 
Registered 


ll eel ool el oe 
Seat 
“Sook wma fe aw we ew ee oe ee Be oe oe Se ee ee ee ee 


noOgygysyunvrruc 


St L 
Ind Bl & W. ist, gu, 





on 1 
noZze 


ames F & Clear 1 


R. See & 
ch. See Tol & OC 
&M. SeeStL& SF 
Ry & B. See StL&SF 

c. SeeMoK &T 
ty South, Ist g, 3s 
stered 


=, 


eo>> 


Ot bes OO 









Knoxville & Ohio. 
Lr & W, lst, gold, 5s. i98 
ld, 5s 1941 


Noth hio Ist 5s_ 1945 
h & Mich eee NY Ce 
Leh V (NY) ist gu, g, 4s. 1940 


PESO! EM IE 1940 
AES g, 48_.2003/M - 
whe | ist gu, g, 58- a O 


5 2. 1941 
Leh V Coal Co, ist, gu £,58.1933/4 - i J 
stered 3\J 


oe ia 
ie 4 


ae a 





Leh & N Y—Ist gu, é, 4s__1945'M - 
Re sm 


Gold, , 58 1914 
Leh & Hd ae Vent of @ J 
Leroy & Caney Val. See Mo P 
Long Dock. See Erie 
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~-—-—-—-— -— = 









































98% Sale | 98 June 
97% 9834) 96% June 


























96% Sale | 9644 June 
96% __..- 96% June 
100% 100%|100% June 


96% June 


96% 97 
oe 116 (116 June 





4; 92% 954) 92% June 
108 


108 June 


sa Bios 100 |100 June 
62 6344) 63% June 


4108 109%4|108 June 





104% 1064/1044 June 
aes? eeu 105 June 
ance ER Oe 
Sa? dw aad Ril oo wo atte ak 
eS aah Be SDN A 





| Sale Prices. | Sale Prices. 
03 %/|103% June 26/103% June 19 


110 June se 





965 June H 


96% June 20 





~_—-———— = ~— —-—-—-— — 





~ —_———— = ~~ —-—--—- -— =- 

; 
~~ —-—-—--—-— -— ~_—— 8 «iw e = -— = = ~-—-—--—-— - 
-————— = ~—-—-—--—--— = 
~~ -——-——— = ~~ -—-——--—--— - 
~~ —_—<—-—-—— = ~_ —-———— «— 


June is v9 


~~ —-—-—-—-—--— = ~ -—-—-—--—-— = 











-——-———-—=— ~- ~— —-——-—-—-—— -— 


94% June 4) 96% Mch. 


94% June rn 





——_-—-—- — = -——-—-—-—- =— =— 





98% June 1’ 98 June 27/100 Jan. 


9714 June 14' 


Mch, 25 











Highest. 
Sale Prices. 
2:105 Jan. 
87°" June 4|°90°" May 20 
21'110 June 
31/111% Ma ay 
20|:102% Mch. 
65106 May 
17|112% Feb. 
. 23;102% May 
ii} 95 June 11 


2} 98% Jan. 
3; 98% Jan. 





23;101% Feb. 


10; 99% Apr 
. 28,1254 } ay 


104% June 3110514 Jan. 








7| 9934 Apr. 


May 24104 Feb. 





oa aot Feb. 
86% Feb. 
% Jan, 


2; 87% Apr. 


8 


96 Jan. 
108° Jan. 23/10834 Feb. 


4/1024 Feb. 


Feb. 20| 66% Jan. 
May 7] 94% Jan. 


7| 98% Feb. 


1108 em 25:110 Feb. 


a 


1044 Feb. 


ih 
10444 uate 24:105% Mch. 
i June 13)1 





ee Ape 
3)1 May 














17; 81% Jan. 
.28:100 May 


90 pr. 
. 29' 89% Mch. 


May 21| 95 May 
73% June 24 


Apr. 27| 75 Apr. 27 
h. 15| 75% Mch. 


114% June 11/116 Jan. 
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BONDS—STOCK EXCHANGE RECORD 


PRICES IN JUNE. 

















RANGE SINCE JAN. .._ 





Lowest. 


Lowest. 





BONDS. 

N Y STOCK EXCHANGE 
Long Isl Ist con july 1931 
ist cons sold: Tal 1931 
Ferr: ye ae RE 3 “1988 
(epee 
Unified gold 4s_.....-.- 1949 
DGD, C006 GS.. 6. e cnc 1934 
Wr, 108, Be 4Bvddn cuvsé 1949 
Registered unable a aia an 949 
B & M B, con, g, 58.1935 
NY & Ro Beh, ist, g, 58.1927 
NShBch,list con gus - Oct’32 
Louisiana & Ark, lst 5s... .1927 


Louisv & Nashv—Gen g 6s_.1930 
Gol 193 


Unified. I Os ivan ac eien ch 1940 
egiste RRR RR” 1940 
Coll trust, gold, 5s..-.-- 1931 


E H & Nas ist, g, 6s._.1919 
ew Cin & Lex, z 4\%s hes 


N O & M, Ist, g, 6s_---- 
NO & M. oe hi 1930 
Pad & Mem Div 4s cas 1946 


Pensacola Div, g, 6s... .1920 
St Louis a Ast, g 6s..1921 
|, Old, 3s -_.------ 1980 

At Knox & C CinDiv,,48 1955 
Atl Knox & No, Ist,g,5s_1946 
Hend’sonB’ge, ist sf ,68,21931 
Kentucky Central, g, 48.1987 
L&N &Mob&MIst | g 4146s 1945 
L&N-Sou Mon, joint, 48.1952 
Registered - .- ..- July 1952 
N Fl & Shef, Ist ,gu,g,5s_1937 
Npt&CinB gen gug, 44s 1945 
Pens & Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, Dy yt 


to 
a 














LodJeff Bridgeo, g 
ahoni See FS EMSe 


anitoS y Onions g, 5s MOsa 
Manila RR—Sou lines, 4s_1936 
McK’pt &BVern. SeeNYCRHR 


Mexican Central— 


2d, con, inc, g, 3s, Tr certfs- 
Equip and co at, g, 5s. .1917 
2d Series, gold, 6s. ...1919 
Mex Internat, Ist con,g,4s. 1977 
Stamped, guaranteed _ ..1977 
Michi an Central. See N Y Cent 
Mid Term, Ist, g, sf, 5s._.1925 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927 
Pacific Ext, ist, gold, 6s. bet 


lst cons, gold, 5s 


Ist & refund, gold, 4s___.1949 
DesM & FtD Ist gu B. 4s 1935 
a : . L, afu. 6 CR&«N 
M, a. go 4s, 

we payment of int gu_1938 
M Sst SSM & Cent Term 
ut Ist a7 Term sf 4s_- "ery 


SSM & Atl, Ist gold, 


stpd, ‘payment of int 196 

See St P & M 
Mississippi Cent ist 5s__.__1949 
Mo Kan & Okla. See M K & T 


Minneap 


Missouri Kansas & Texas— 


a” eee 1990 
2d gold 4s 


une 1990 
lst extension, gold, 5s. .1944 
lst & refund intge, ‘4s. _ -2004 


General s f, 


4\%s 193 
St Lou Div, ist, ref, g,4s 2001 
Dal & Wa, ‘lst, gu. g, 58. 1940 
Kan C & Pac, Ist, g, 48.1990 
Mo K & E, Ist, gu, g, 58.1942 
Mo K & Ok ist, gu, 5s. .1942 
MK&€&T of T ist,gu.eg, 5s _1942 
Sher Shr’v&So, AS CUE ,58’43 
s 


Tex & Okla, Ist Eu. & 1943 
Mo Pac—lst consol g 6s_ . 1920 
Trust, g. 5s, stamp_Jan 1917 
alee Jan 1917 

Ist, cal SE: Giaihs w <tiei 1920 
OE obs bo wane 1920 

40-year so loan, 4s... 1945 


3d 7s ext at wy seseccseoe 1938 


Ist & ref conv 


Leroy &CValAL,Ist,g, ‘5s 1926 
Pac R of Mo, ist ext g.4 451938 
2d d extended, od, gold 5s_1938 
St & South— 
Fp con o "& ld gt ,g,5s1931 
Gen con stpd, gu Bu Bg. 5s 1931 

l 92 


Unif “& Reine d, 


2 
RivekGult div,lst,g,4s’33 
Verdi abe deds ist LE 5s 1926 


Mobile See South R 
Mobile & One new, g 192 


lst extension, g, 6s 2 ae 1927 
4s 1938 


General, gold, PRT S 
Montgom Div, Ist, g 1947 
St L & C coll tr,g,4s. Mey1930 


Guaranteed, gold, 4s_1931 
Collat trust, 4s. See ‘Southern 
Mohawk & Mal. See N YC&H 


A P ‘SR lst 


N ye meen prior lien As 1957 
general 4s... 1977 
Nat ofMex ie lien,g, rhel eee 


Guarantee 


lst consol, 


N H & Derby. e See NY N H&H 
N J June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile& Chie 'st ref 5s 1960 
NONE prior I’n,¢,6s. Nov1915 


Zo D> > eed i tepeandZnnn>y un ZOZaaZOnenOonnOnonGue 
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~] 
2° Se a eee ee eegecse 
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=>“ 
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8 F 8.8-6 
Zita ts OO 
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eoeof eo @ “e2 ee ee. =e 22 ce 2&2 © -- 


1195% 12034 


© = 
-O1NZO- Z2S>> eel) 4+ tol] -4 4-4 le | ttl 1 te 
old’ heh 


SeeDL & 
N* i Chat & St L—Ilst, 7s.’13 
Ist, con, gold, 5s... ._1928 
zaeper Bes Bch, Rey gold ,6s_1923 
& Al, Ist, 68.1917 
6s 1917 


es ny Geng Dees 








===> ay a ee 
OuOw 





— 

















>= 
' 
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94% June 
98 June 





~-—-_—<—--—-— = -———— = -— 


108% June 
835 June 


102% June 
74) 10294 June 
89 June 


%4| 82% June 
. 





Sale Prices. 


Sale Prices. | Ii sil , 
0 
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96 June 
97% June 


~~ —-—<-- = = ro -— = = -—-—--—- — -— ~--—-—<—-—-—- =— = 





87% June 
76 §6June 


ia 91 June 


tom 


106% June 
99 June 


~~ —-——-—— — = ~~ —-—<—-—-—- =— -— 


78 June 
“83% June 4 
120 June 








102% June 22 
109% Jan. 30 


3 89 June 5 
14); 82% June 14 
99 Mc 





77% June 


June 25)! 7734 June 





90 Junel8 


964% Mch. 30 
94 Mch. 

98 May 10 
92 Feb. i 
"93 Jan. 12 
103% June 13 


06% Jan. 

93 Ma 2 
113. June 17 
11% Jan. 3 


95 May 18) 96 


93 June 13 
eet Mch. 14 


88% June 14 


es Mch. 7 
\110% Apr. 11 
91% Feb. 19 


101% Mch. 22 


60 June 19 
78 May 9 


96 June 10 
97% June 25 


964% May 9 


94% June 13 


3 80 Ma 6; 84% 
3/101 Mech. 2 


77% May 3l 


87 Apr. 23 


76 §=©June 17 





ax: Mch. 20 
Feb. 26 
108 May 31 
105% Apr. 24 
01% Feb. 28/1 
103% Feb. 14 
103% Mch. 7 
106% June 6 
99 May 2 
97 May 21 
97% June 7 
“70% Jan. 4 
"84° June 26 
914% Mch. 26 
81 May 1 
95 May 4 
103% June 7 
“78 June 29 
78 Jan. 19 
82% Jan. 

120 June 10 
11536 Jan. 29) 
8654 May 8 
10814 June 10 
SS Ap. 3 











h. 18 


90% June 1° 90 June 18) 95 














Jan 
109% Feb. ai 


107% Mch. 13 


92% Jan. 19 
tes 1 


3 80 


BONDS—STOCK EXCHANGE RECORD 














IN JUNE. 


RANGE SiNCE JAN. 1. 














N Y STOCK EXCHANGE 


Lowest. 


Lowest. 














New Orleans Term ist 4s..1953 
NYB&M L 


N Y Central & Hudson River— 
Gold mortgage, 34s--...1997 
Registered 199 


0 00 00 CO I 
ann nis 
»-¢ =. Sas 2 
ees Gene > > > PZ, Ze Gee 


er 
nt, coll, g, 34s- 
gistered S. 97 99 
Beech Creek, Ist, gu, ‘02a 
ar, gold, 5s.-.-- 

d 93 


Beh Cr ex Ist gu g 3%sFeb’51 
Cart & Ad, ist, gu, g, 48.198 
Gouv & O, Ist, gu, g, 58.1942 
Moh & Mal, Ist, gu, g, 481991 


J 
NY & ee g, ot. - 2 


N Y & North, Ist, g, 5s_1928 
NY &Put ist con gu g 48.1993 
Nor & Mont Ist g, g, 5s.1916 
Pine Creek, reg, guar 6s.1932 
O, con, Ist 5s.July 1922 
d gu, g, 5s.May 1915 
R Ist g 5s_July 1918 
Rutland ist cons g 44%s-.1941 

O Ch, Ist gu g 4s.1 
tl’d-Can Ist gu g 4s.1 
St Law & te Ist, g, eat 


, 68 
Riv, gu, g, 4s 1922 
Lake Sh & MS, g, 6798-.2320 














AAD 
25> o> >> 22 TESS RS 


@.. 
= 





wwZrompoocoZzZzrndooue 














25-year, gold, 4s 


GR Ist gu c 58.1938 
Mahon Coal RR, Ist, 58.1934 
Pitts & L E—2d g 5s Jan 1928 
PittsMcK&Y, Ist gu ois 


6s 
McK & Belle V, ist, g, 681918 
Michigan Central 5 93 

















94 
Jack L &§&, gold, 3%s.1951 
195 








192 
hic & St L, 1st,g,4s1937 
193 


25-year debenture 4s_1931 
West Shore, Ist, 4s, gu- 2 


Y & Greenwood L. See Erie 


~ Neo “I o 
Te eee hehe + {bebe i 
ep es ZFOOO AF per BO te er Oe ZAMIR 


N Y LakeErie&West. See Erie 
Bch. See Cent N J 
aven & Hartford— 
Non-conv deben 4s 9 
Non-conv deben 4s 
Convertible deben 34s-_1956 
Convertible deben 6s__.1948 
Harlem R Port Ches Ist 4s8’54 
B & N Y Air Line Ist 4s_1955 
Cent N E Ist guar 4s-_---1961 
Housaton RR, con, 
NYW’est &B Ist ser 
con coup 5s_1918 
R cons 4s—-._1945 
Providence Secur deb 4s 1957 
Y & Northern. See N Y Cent 
NY Ont & West-—Ist, g, 4s June’92 
Reg, or oy 


N Y & Putnam. See NYC&H 
N Y & Rock Beach. S 
N Y Susq & Western 
Norf Sou Ist & ref A 5s --.1961 
Norfolk & South, Ist, g, 5s.1941 
Norf & West, gen, g, 6s.--1931 
Improve & ext, g, 6s.-.1934 
New River, Ist, g, 6s_..1932 
Nor&WRy at 000,8.40..1 935 


Div Ist & gen, g, 4s--1944 
10-25-year conv 4s_..1932 
10-20-yr conv4s full pd rets 
& C, joint 4s__1941 
Col Con&T, lst gu, g 5s_1922 

Scio V&NE Ist, gu, 
Northern Ohio. See L Erie & 
North Pac—Prior 4s 









































seaeges tees Fes 
FZ tes Zt es Zi 


or 
Sesser s-os“ 





Snwm 
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a> > > SS 























Qo eee Ae 














19 
General roe g, nate Jan 2047 
St Paul-Dul Div, g, “..1 


99 
Duluth Sh Line, Ist,gu 5s1916 
CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates.1923 
St Paul & Duluth, Ist, 5s1931 
2d 5s 9 












































~] o>) 
Grpmon 2o“O00O -o“ 


vor nr 


191 

Ist consol, gold, 4s_..1968) 
Wash Cent Ry, Ist, g, 4s 1948\Q 
Nor P Ter Co, Ist, g, 
North Wiscon. See C St PM&O 
See N Y Central 
gd & L Champ. See Rutland 
hio Ind & W. 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac; 
Oregon-Wash list & ref 4s_1961 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L& SF 
acific Coast Co, Ist g 5s_1946 
acific of Missouri. See Mo Pac 
Penn RR, |Ist,4s,real est,g.1923 
Consol, gold, 5s....-.--- 1919 
Consol, gold, 4s 
10-vear, conver, g, 344s.1912,; 
10-year convert 34s--- : 





6s_..1933\3 - J 
Nor & Mont. 


See CCC&StL 
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Sale Prices. 
87% June 15 


81 June 
79 June 
79% June 


87% June 
88 June 
93% June 
93% June 


| 89% June 
99% June 


99% June 
97 June 18 


90% June 
June 


99% June 
2 June 


128 


92 


' 92% June 
034 9474 9214 June 


ee ee eee 
92% 92 June 
snase 110% June 
115 Sale |110 June 

92% 92 June 


95% June & 
99 June 
984% June 
69 June 


91% June 


103% June 
100% June 


99% June 
97% June 
97% June | 


87% June 15 


87% June 26 
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13,100% June 
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Sale Prices. 
87% May 23 


86% Apr. 


77% Apr. 
99 %& June 


87% June 
87% Jan. 
93% May 
93 Jan. 
92% Apr. 


86% Mch. 


| 89% June 


gM 


89 % June 
99% May 
97 May 


92 June 
91% May 
Fe 
128 June 
99% Apr 
99% June 
92% June 
114 Feb 
98% 4 
99% Mc 
99% Mch 
| 92% June 
| 92% June 
895% Feb. 
99% May 
102% Jan. 
123% May 
124 May 
124 May 
98 Jan. 
92 June 
107% Feb. 
108 Mch. 


92 Jan. 
106% Mch. 


95 Apr. 


|-99 June 
2 98% Apr. 


69 Jan. 


| 914% June 


103% Feb. 


100% May 
108 
102 


Feb. 
Jan. 


963% Jan. 


' 97% June 











[VoL. LXXXXV. 




















.16| 9944 Mch. 


12, 92% June 
15, 89% Feb. 


14, 126% Apr. 


10; 99% Jan. 








29 9234 Jan. 


20 104% June 


13102 Jan. 
26110 Mch. 





| 29 
JULY. 1932, BONDS—STOCK EXCHANGE RECORD. iil 































































































































































































































































































| PRICES IN JUNE. | RANGE SINCE JAN. 1, 
is, | a shake = Highest Lowest. | Highest. 
BONDS. fag een (00 RE | June1. | June 29. | Lowest. ighest. p oo 
N Y STOCK EXCHANGE | od. Par wire a \Bid. Ask | Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. , 
4 Bid, Ask.|Bid. Ask.\Bid, As 103% June 1/104% June 3/1024 Mch. 19104 ¥ June 
Peqneytvanis, RR.—(Con.) asim N| 53,000/103%% Sale | 10334 yr = a0 1“ esate, GMO 8. 99% May 25| 99% May 25 
1 go S.....---- . : 165 Baek Ph. Remi, ane Shaheen Pykt Gere tie Hote ee res 
‘Alles. Val gen gu g 4s. ..1942'M - . pipe sate 10053 10034) 993 damn Cae rel pee eer 101% Feb. 2810344 May 17 
DelRivRRBrge ist gu g 4s ot - cee ae Bo te eee | as Wee? tekde i heh ty: ~uReihocdte: ert hp g us! 
eg egy te Bact Spe le okt cleat Webabeeacrtabons Fehr: °c os IRE Pak Sl RRR bkepr treat 6: 2 -3ag7733 
Sod Bay & So lst ¢ bs. -182n, = 3) 77-777 "aera a 2 aan a ee stag 101 Feb. 21/1014 Jan. 23 
Sunbury & Lewis Ist g 4819  Bibiors ce 100% ...-- SOL 34 2.208 101% --.--- 103. June 28/103% June 3/103 June 28/10 ch. =. 
UNJRR&CanCo gen 4s-1944)/M - J, 7,000/108%4 104 ||103% 103%4|103 -----|103 June Z9)i0o7% dune 2 103. Mch,. 22\103_  Mch. 
Pennayivanis Co—gu 4248-190; <5 omvladlias opus , iain apg PR EER, CR SCh4 Boe. 9) Sore aoe’ oe 
Registered .....-.--- WM ce cecok OR  epeenl WG wane-] MEE cabweleeee > wet esciyee--- ree e-s eb. 4 . 
Gu 3548 coll tr rex etfs. -1937|M - § ae 8 | rs Sohail ae ~ 60 | 68% 60 |--.--- ------ eh a ae 97% Mch. 11| 9734 Mch 26 
Gu 3s coll tr ctfs, B.-.1941 A a 25 ee EE occcWl canes wameclckied banned oe sa raga, ‘agar Pepeaees 8 ch. 28| 8844 Mch. 19 
Gug sigs; frets, kerO-1942|3 -D| ------ EE Pome © age ee ate: 2 ea I a7 36 Jan. 19) Orie Pen, at 
’ 8, "104417 - Di ..--.--!|| 87% 88%) 87% ..---| 87 -----|------.- 3 May . 
Guesiie tr etfs, Ser D11944\J - Dl - 5.000 on Se ne aes, ee gee HMO une ee, ee 
Guar g 15-25-year 4s_.--1931)A - N "9814 97% es ky ys See OS eae Neate “complete: “oes ame e 
Cin L&N Ist con gu g 4s.1942|M - or ORS <5. ee «ie oo oes tones eGeee se: eng tees oR 54 
Cl & Pitts gu g 44s, A.-1942)J - 0 Ny Ma ae 1 3 bse as See oe ree 914% Feb. 29| 91% Feb. 2 
Series B, 4748 ~=-5--- 1924/A - Beate ae OB it 5 SEe6 faux 9144 ee ae 9144 Apr. 23) 91% Apr. 24 
Int reduced to 3}4%-1942\A - QO) ------ b> Benes @ 4) Becoee eo eer chirets Wisapppalama uit: Pipiedbaa Bis Teast. gallos 
Series O, 3348--..---- eee. A oe peek ee oe) ee We cee ee 9114 May ~6| 9134 May 6 
e es , Ss -sefee © me Bee ye & Byatt 4 2 eS OER Gere: eka! Spa 
Erie&P gen gu g 344s, B1940/J - J) ------ | pends 91 9144 95 |------_------|-- 4 June 25/104 Apr. 8105 May 6 
NE ce llp TS 1940\J - Jj) ------ mae 4% 11 104%|104 June 25/10 une 8 9 
Gr R&l ex ist ug 4346-19411 - 3) 1,000)105 ) =----|104%4 10474|104 10474)104 June 25)104 ------]100 May 15/101% Jan 0 
Pitts Pao ist Mee + C4 . ; Rye oh 4 Bipedliecs Barer BOE -face-c af) toma Cocke Ieebbchititt: Seeeeeds ag Sh Sapte 
Secon §.......---- vile Myatt pats A wher Miuaaed Von siiesd enemrtres > Socts~|n>*--° +i-o<eibeosne dese otlesnees Menem 
i 6 July 1912;/|A - O| ------||10 nee tee Soo wcle coeds oem ec elo cece woe scsiloscece 
Pitts ¥ & Ash ist con 53-1927|M - N ce 7 eee oats pt pe 101% _..-- 102%*June 21/102% June 21)|101% Feb. 8 ae reo. 7 
“darian Bi, dite 1beal) - | --c==-1ADEIG .----/108 5 «-=-- , Bue cle tage eae agree fee | 5 
Series 0,40-° 7 7----1oasi- $| @2 222: | 061% 108%%|1051¢ 108 |10434 1063410534 June 24/1054 June 14 105% tune 24 10654 jan. : 
PCC&StL gu g 4348,SerA1940/A - O| —_ 8,000106 96 106 74/105 74 108 ae eee Le eee Me 0: ln 
Series B, guar_-.---- 1942)/A - OQ) ------ | > Ronde waset Bt pong. 107 |------_------|------ ---- 11 97 Jan. 18| 99  Mch. 
Series C, guar-...---- 1O4a ie TT oool- “saaol OEMS ccccck SUMO <deee 9774 June 11) 97/4 June 93% Jan. 18| 9314 Feb. 26 
Series D, guar_-...-- 1945|M - N ' pees & ' * Bose NBs, Pogeay cee: pamminihe: Oedtidb ine de ve Soindotuic edleed 
Series E, 34s, guar g.1949 F xt A oe ae 97 i ae eee 97 eee se he fk ee 99 Mch 25 99 Mch 25 
Series F, cons 4s, gug.1953|J - D) ------ | mie 4 97 34 99 97 ht eee aeeeeeetnat: Teese Pek. if 
Series G, cons 4s, guar 1957|M- N| ------ + (g lepaaters a ae Se ee Res eee ree ere ere 
ChicStL&P Ist cou g 5s.1932;|A- O| ------ gave ats | 
Pensacola&kAt—See Lou&Nash Brae PORT tes Care Comm I, oP errerog Ss Sec lag 
Peor & East—See CCC & St L Banh oe re mea ks “© seyl-~--- + -2-7-“Beemees see-gaaranene. Sagem 
Peor & Pek Union ist § 03 .teet ie -  Pboptena Ys gir waecnde ee weve ee eS eee ee “7777 7||"603{ “apr. 36) 6032 “Apr. 26 
Second gold 444s__.Feb 1921|M-N| ------||----- 67% es OF Saget bee -< beeseci-o---+:7-- To ee Oe ee See 
Pere Marquette—Ref 4s_-.1955|J - J| ------ ise ee FS eR OT ae ER SS ot 5584 Feb.” 6.9084 Feb. 6 
Refund guaranteed 4s 1955) J ‘ee J Se ee 995% Re Se a Se eter ee Sk Se 108 Mch. 12 108% May ll 
Chic & est Mich 5s_...1921)J - D| ------ OS i St Moe. Suet i An eckee SERS SES Onto e woceen 98 Apr. 29/100 Feb. 21 
Flint & Pere Marq g 6s--1920|A - 0} ------ s Bbaee g Rk ch ig ee Mined de Bet Ein o~ 6] os045e 9744 May 271 9734 May 27 
First consol gold 5s...1939|M-N| ------ 9912 102 || 95 2.2. willy o> Cobeecbotaen mopman Cekedunediiedl Bickéelercgcetd 
Pt Huron Div Ist g 5s 1939/A- 0} ------ heen Vets Bo Ra > Oe ake eames aes 5S $4i¢ Jan. -§|"86"” May “i3 
Sag Tu & Hu Ist gug4s1931/F - A| ------|/----- - TES exten RM ge IRE Se a AA ; 
Philippine Ry 1st 30-yrsf4s’37\J - Jj) ------)|----.- 84%)|--- 
Pine Greek-—See N Y Central 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See PennCo 
tts e E—See 
Bite eee ee 8 ot vant 4,000'112% 112 113341104 113 |11334 June 1111334 June 11/113 June 11/1134 May 7 
Pittsb Shen & L E Ist g 5s_1940/A - O tated | santas to TF Beso hein Waite Le EY wpethidia opie Sa SeRRRRS (.oeeP ae Rss th dees 
Pittsh & West—See Balt & Ono) | eoedrccus 
tts est— See Ba 3 
peutic Of on cae ieee 308,000] 98% Sale | 98 Sale | 9734 98 | 9734 June 3] 9834 June 15) 9734 June 3) 98% Feb. 20 
Rw eee cen & 48... -- pe ddy. -% ete! Bagh Reding ill Hele Didec. mea ees 967% May 22| 9834 Feb. 9 
SOE .waseeecae Mee coe ee |----- 97%] 97  9934)----- 97 |------ ------|------ ------|| 967% May 22) 9824 Feb. — 
— Cuasees coll g e-- Soe : - ‘ Sacer \|----- 97%) 97 a bates Ghdeé ceusls Lb Lhdnwelonnces.cncconlonsece anbaralshthun. ones 
Atl City lst con gu g 4s-- EE eee ee re Tee Tea. 6 Mch. 26) 89% June 25 
Tusc & H—wSee Pere Marq 1 -. 89 90 | 87% June 21] 89% June 25) 8 ' 
t Jos & Gr Isl Ist g4s...1947|\J - J) 6,000) 87% 89 |:86 ----- 
St Law & Adir—See N Y Cent 
St I, Iron Mt & So--See Mo Pac 
{LMBen RRA $4 May 28|11954 Mch. 27 
ye ey hey Sek eee Perr errey Come CREE ER Ree ee i 11834 May | 
St L & San ore aan & Ce. -288ti - : “7,000 138% 107% 118% tS rite ae 7S 4a 107% June 17\107% June 17 107 we 43|10878 son .: 
General go B.nwecnce iw - m an’? as etl oa OT Rees eee) aii aie ° 
StL es F og e-  e 106,600 33 Sale 86 34 87° 87 Sale 87 June 3| 87% June 21] 86% May 31! 88% Jan. ” 
General 15-20-year 5s_._1927/M- N wel ante 98 BFE O'S. ow? BT lee Behedetios 5952 "sane 30\"815¢ “JaarSi 
Refunding gold 45----1951/9 - J| 126,000) 80°* Sale| 789 7034 78 Sale | 773{ June 20, 785 June 3) 7754 June 36/81 Jan. “83 
tae. ae Bee Baek Baeerene” Feria Seeeeer 1i3iz" June 10|118 Jan. “19 
Registered --__- -.- 195h\d = 2) - a O00 0% iia i183 116 | 22277 115741154 June 1011514 June 10/115%4 Ju 
KC FtS & Mcon g 63-1928 M- N 93'000|!493¢ +80%4|| 7944 Sale |-72 77 79°*| 79° June 24|-795¢ June 7) 7% June 24) 80% Jan. 18 
KC FtsS & M Ryrefg 4s 1936 A - O ‘ | 79%4 10234 DM a ow wna } "9917 Jan. “8 i00 Feb. 6 
Ozark & ChO Ink mt Bp 1913 A ‘ 0 ~ 5,000 99 "99%|| 9934 100 | 99% 100 | 99% June 6| 99% June 6 : 
rm See Ill Ce : io 56 June 19| 9234 Feb. 15 
is South—See Ill Central | Bei 905% June 19] 9144 June 6) 90% Jun 
St Lou Southn-—ist 4 is80|3 - J 35,000 8283 (|| Si ae ee See ohh Site Sons 26 eo Sena S114 ioe. 19 
Consol gold 48.5 "1932/3 = D| 69;000| 79 Sale || 8154 Sale siz¢ 8124) 81 June 20) 813 agri Bil 8. Bsc is 
Grays Pt Ter Ist gug 5s 1947|\J - D|_ ------ 95 = -----||----- ----- 
St Paul & Duluth—See No Pac | 
St P ~<oX omy ase oat eres | 
St Pau or Pac—See No Pac | h. 9| 87% Jan 29 
Cy-SeeC StP M & O 7 e 5) 87 June 7 86% Mch. 
SAG AP iat guar g 4s...1943)J - J) 51,000) 8734 Sale tS, 87% sch hehe: ev digey wan n| we ----- =|] enone cone ee] eo ee ne one -e 
SF &N P Istsfg 5s___.1919\J - J e-----!| 99 ...--- a ----- 87 Apr. 16] 87% Apr. 30 
Scioto Val & N E—See Nor & W | 90 87 RANA, 86 34 87 SS Seoee Qa ene stocee2e 2 F292 ae 6 861% le 15 90 Jan. 5 
Seaboard Air Line g 4s_...1950/A - O $6660!" 4472 oo) 87 Sale | 87° 87%4| 87 June i] 883, June 4 May 15 i 
POE she dacedcenee 1950|A -O 86, 88% Sale 8014 Sale 81 Sale 80% June 1) 81 June 7|| 79 ep. 8] 83 Jan. 3 
Rehending aan 772% TSE - A T9608 ar” Gee ~. Eo 81, | 81 June 3| 8134 June 7/ 81 Jam. 8| 83 Jan. 2 
Refunding 48.........-. » ’ a > es ee 3 age IB PIRES CR SR a pa acy . 
Atl-Bir 30-yr lst g 4s_May’33|M- S| ------ | 88 “—— “914 te 9114 89% SS es Ser eS: 92% Mch. 22) 93/4 Mch ” 
Caro Cent lst cons £ 4s_.1949 J - J eT ee 92% 101% es ae 101% se eT ee en Ob eG Se amene ij4. Mav 2 i104. May 2 
Fla Cent & Pen Ist g 5s_1918|J - Jj ------ 101 4 ----- care oe gehen < tpeteptell teenth pied bebe 106 Mey eee ey of 
ist land gr ext g 5s...1930/J - J "= 600 03. ----- a: ee oe 107. June 71107. June 7 ya sy, allo7% Mab. 
va Ala st cons Ba Oct 194817 . 3} 10,000 10652 10734|108 107 34/1054 106 74/1054 June 4/1064 June 5/108 eb. 1411058 Feb. 28 
Cc - ie? Soreerieme  $0m° (Oe SERRE a eR ie od . 
Ge Car & Nor Ist gu g5s1929|\J - Jj ------ 105 105% 105 108% Soa ps os le aia ee gee pte mett 105 May 24)106%% Feb. 21 
Seab & Roanoke Ist 5s__1926\J - Jj) ------ 105% -----||----- 
Sher Shr & So—See Mo K & T 
—e O Pac nag Mae od e 
Sou Caro a—See Sou 
Southern Pacific Co— | 76.000 99 91341 91%] 90 90%} 90% June 27] 91% June 7|| 9034 June 27| 92% Jan. vie 
4s g Cent Pac coll..Aug 1949|J - D ' 9134 eck an” Ghiet J iepe io me iiz-yans"ial-87° Jaan’ 
Registered s2eseo Aug 1949|\J -D) |------ | oa 7Z Sal 94% Sale 95 Sale 94 June 19} 95 June 7|| 9 44 A 93| 97 Jan. 33 
Convertible 4s----. June1929|M - S| 321,000) 96% Sale 9534 96%) 9534 95%] 9534 June 25| 9634 June 18) 95% Apr. oil 9434 May 21 
Teer aaasag BARE = A) $908) GEA “Bets] S258 Beet SASS oc] Sug June a] St Jane 26] ag May 2a] Oy 
Registered ..........- - ’ | 7 5 90% June . 
Mig eu e 3948 August 192015 = D 5'000|°°% §5%|| 8° _ S154| 809% 91°] 90° June 12| 905g June 26] 90° June 12| 92% Feb. 2 
Through StL Ist gu g 4s ’54/A - O 5, | ssone! WO Bsenen 1053 June 19'107 Feb. 27 
Galv Harris & San Antonio— 2.000 107%||104 10534)10554 1064%4/)105% June 19)105%4 June 19 Feb. 17/104% Feb. 17 
Mex & Pac D Ist g 5s_1931|M-N iiz anaes BOT tOR 34 106301 86 106. bode oce wodcccteccece access i04%4 5 by , 30'104 Jan. 30 
Gila V G & N Ist gug 5s 1924|M-N/_ ------ $t0S 76 SOS CF tee aoeee ieeeel to. ets 10474 Jan, 9010805 can. 7 
OE ea atts tne see oo 104% 105 |103% 105 |104 June 26,104 June i 104, June 2610424 Feb. 16 
st gu g 5s redeem- --- - . annhe Sth Etats: sense eens. occ oe ee 
H&TexC ist g 5s int gu 1937|F > J) =. 19934 110 145% -9534| 9434 0534] 0434 Jane 14| 0454 June 3) 0434 June 14| 0534 May 15 
Gen gold 4s, int guar_1921/A - O 5,000)) 95 96 a” 118 
Waco & N W ist g6s.1930|M-N| ------||114% —---- : 06 
ae Ag ARR ooo FATAL, «8 
’s La st 7s... ~O|  ------) 112% L144) 112% ---.- 
erst gold 6s. . wvonnr-1920J - J] ------/109% .----/110 110 
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BONDS—STOCK EXCHANGE RECORD 
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—S—————— 
BONDS Int. | Sales in |\Price About PRICES IN JUNE. RANGE SINCE JAN, 1. 
. Peri-|_ June. Jan, 2 | -- 
N Y¥Y STOCK EXCHANGE od. |\Par value 1912. June 1 June 29. Lowest. Highest. 
Southern Pac Co. —(Con.) Bid. Ask.||Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. 
Nor of Cal gu gold 5s....1938;|A -O} —..---//____. SEPGRLES, . SRO G evcbs KERN USA MSO. Uawkeedcos Gham 
Ore & Cal Ist gug 5s__.-1927/J - Jj) ------i|101 -—-.-.-- RRS wim cease UM Neh nd Ween dhe bccn sd Beane 
rr re ee aCe. GE ccecalloceee *eeehgcdnd sheeUhh abbas bt deenleb onde -ocacen 
" a gu g een 2 : 112% . esee- “at UN WACSS Hehvantonncae onaced 
ast lst Senctin: 4: decosul Gh  .ococel GSO ob6 608: Be Sete ed cake bnals bass done ees 
San Fran Term tat 4s...1950/;A - Oj; 13,000))____. 90%) - - --- 90% Sale | 90% June 21| 90% June 21 
ay oe ee gs Ist g 6s. “eee :: - : 100% --.--- 100 % ry 100 + i Oem es eee ew elec awes oceees 
i ee ee. ee «© Ml  isecedhitinnee BOD Leonce Se: Fennee BD + bebe tb nooeabivens ccusansnas 
So Pac RE is Ist a gu 4s 1955/J - J} 431,000)} 95 Sale 94% 95 94% Sale | 94% June 20} 95 June 6 
Southern—list cons g 5s--1994/J - J ,000!1107 \% Bale 107% Sale 1074 i a — au — f 
Devel & gen 4s, Ser A--.1956)A - O} 325,000) 79 Sale || 78% Sale \ Sale 7: ae a7 aes ous 
Mob & O coll tr ,--~ ieee 7 ° . 000 8514 86 Bots, “a oa a % June 27) 87 June 16 
i ae ist & 4s ine: “init 3 ... “B8%| 89 90 | 8934 90° | 89 June 10] 8934 June 14 
Ala Cent RR Ist g 6s---1918\J - J 106% 110 eee POTEET Slbcloskinie wandan i ss sn da itech as a 
Atl & Danv Ist g 4s ----1948|J - J 87% 89%) 87% 90%) 87 Sts, wh ewce coms cfocesne osceesagen ge apeogsl p507e geese 
Seconda 46. ......---.- 1948\J - J 82 J} BR Uae ge to ge. | a Se pene 
Atlan & Yad Ist gu g 4s.1949/A - O nt bated a. . «<eene DER wwncclesence scecucfoccads cnncosBideses sounded coeeas Sanane 
ay ad Ab abet + io ----- ec ee a 
Cons tet guid ben. 956\M -N| 20,000/|110%¢ ~~~ _||1104¢ 11134|110%4 11134|11034 June 3|iii June 2i 
E Ten reorg lien g 5s---1938)|M- 5S OE a es 2; aa BE a eanénn shades eac ae laee 
Gee Re oy Is Sgake | ie S ii2% 111% 112 112% gd a elaine: lege dae: 
a Pac s noose - J) ------|/112% .----||111%@ Ll2n4jili = liz |-..--- -----.|------_------ 
Knox & Ohio isfce 6s...1925)J - J cn eee ann «mas EE aes as 114 June 8114 June 8 
Mob&Birm pr lien € 58-1945) - J 104% ----- 04 “ap -| 10888 ----- Peay Eathwdieaenssiacenne 
ortgage go S...- - J) ------!) 75 ..---|| (579 SU | 07% --.--)-----~ ~~~~--|-~-- i{ June 13110414 June 19|104% Moh 36 
h & Danv con 6s.-1915|J - J 2 ,000/|1045% 10534||10434 10434/104 44 10434/104% June 19/104 : 
te 5s s ao---teeO ° © Chie Tse dtd SUSTE Ktbaehdckces pepaddisaccee Bata 104 Mch. 11104% Apr. 8 
oo Gar a eck Ia "5s....1919/M-N| 2,0001203% 108" 103. 103%4| 102% __7- 102% June 20)102% June 20/102% Apr. 15/104 Mch. 6 
Va — eo , 4-58.1921\1M-S 103% ...-- 10334 adnan MFO. Shazehosewss Secccchosgecce cncscaeddoes anadeueneses bneeee 
ee | CRN S 1931/M S a --"- 10852 BRE 10854 sg, MRC Mba MMe p RE oe lanace meen ode es deo 
Series F, S8.....-----1¥d1/Mi- SS} ------/]10896 ....-|}100%% -....|100% ...--|------ ------]------ ------Hon ee oe 2 on] ee - ee 2 eee 
Virginia Mi Mid. gen e--e - * yd Sidbiaat + shige 108% sh BE  Baseuee sncogsbesesas qaowia 108 Jan. pot Feb. 21 
wrlrst cons year 5s-1958|A - 9 1,000 oe “97% 574 “97 . 96%) 9634 June 4) 96% June 4/| 96% =. a 97% Mch. ‘y 
wo Ist cy gu 4s-- a > eéeeke GE” canoell GSE cabcal UD camatbbe eae Bb ddcndeweded @dnees ; 
West N C Ist con Sen © GE occsuteu ne BE EGR SG SEE BEES eke raks wanes: ddevnalvcecns xeedun 103 oy 31|103% Mch. 11 
Spokane Internat Ist g 5s.1955)J - J 101 104% sa333 pe ow a9 BUS feaesce cocuce -ranns S000 -sialanwe beeps ales sap eons ; 
Je" Assn of StL ist ¢ 4345 19394 - 6 +t} epee 148 408 | ii0%% 1113¢|1115Z “June ~i/1i134 June i3]111% June -1/112% Febe 10 
Gen fe sf gol aa: . 4 wns "96 || 94 . 947 ae 26 | 94% June 24) 94% June 24 113% ous. Ay A i. 
L M Br Ter gu g 5s.-1930/A - O SIR gee DOE cians os’ niespelednes apnnn wee eb. ate fee os 
Tes . ys Pacific lst g 5s..2000|\J - D 109 110 ||108% 108%|108 108%/107 June 19)108% June 10/107 June 19/11 e 
Second income 5s...-2000) Mch | = ------j/___.. 50 50 5 50 59 4 Siliy th-aesniins Sak vibes dite io oak Gilad ial 50 Mch. 22, 50 Mch. 22 
TE REET | Ee sees (nedlisten (oelteee esses esseemeeees sacs a 
ist g =) 2222 Niabag 77277] }1087~ 1967 7}1083Z 1685%]2 2222. TT 2/0272 268% Taal 10) 100% 7 Mch. 6 
Tol & Ohio Cent—Ist g 5s.1935|)J - J 109% _.--- 1 EE MSG od tein oak nabeaaee sell 108 % Jan. 10,109 Cc 
Western Div ist g 5s...1935/A - O 108% 109%)/107 34 10834|107%%4 -_---- 10734 June 22/107% June 22 oan ef as ‘aa af « 
Foneral oo ey “vine 4 4 92% M58 Tal 93 14 se te RARER ROPE OL MIEN Mch. 2} 93 May 17 
an st gu g 4s_--- : ae aa ayaa . ; ao 
Second 20-year 5s...-1927/J - J} 38,000) 98 99%|| 9814 98%) 99%4 _-___- 98% June 6) 98% June 22)| 98% Feb. 14 an. 
Tol Peor & W ist gold 4s_._1917|\J - J 7,000); 93 Aisa 94% 95%) 93% 95% 94% June 4) 94% June a. ton 14 ah aay 16 
Tol St L & W—Prilg3%s.1925|J - J 7 86% $64 Be See Fe eae a) Yan inl Gnae Son tn 
Fifty-year gold 4s.._.-.- 1950\A - O 67% Sale || 62 62%) 60% 61 | 60 June 13 une v  gune 15 S005 sem. 1 
Coll trust 4s g Ser A...-1917|)F - Aj ------|/____. 75 ery, 5 oS a Fe  Bhadsce sbatintheseset cnaucs 503 ef 9082 ro - 
[ Jister & Del Ist con g 58 19283 = D 15098 2-27 Ha8e eS 22277haBe 7227]105" “Sune 13110814 ‘June isles” Sone 18108" Pee, a 
First refund g 4s__..1952|A - O 2,000) 89 _._.. PR Beene 85% June 28 Be quae 28 an” — 7: 10250 A May = 
guage °° A spt -ohaat “194719 ; } “s0/o00lg4 Sale 1008 ior ridinbsiss "99% — i8 99% on 15); 9944 June 15/101 Apr. 22 15 
egistered ........-- “S ce ¢ Fee gl’ ay ee eee ss 
20-year conv 4s__._---- 1927\J - J OB bon ,000 102% Sale 101% Sale TS nate 10134 —_ ieee —_ B — roo ol 7% Ape. : 
vn 2 es cons te, 1946 ; ; 5 o5 Sale? a 36 os ofa 94% June 19} 95% June 94% June 19) 96% Feb. 14 
Ore Sh Line Ist g 6s----1922/F - A| 26,000 11318 114%|112%{ 112%\112. -:112%%|112 June 12/112% June 13/112 June 12/113 Jan. 23 
First consol gold 5s.-.1946)J - J} 14,000/110% 111%/|110% Sale |110% 110%/110\% June 22/110% June 18 ti + mg 7 105% aon. * 
Guar refund gold 4s_.1929|\J - Dj) ¢7,000) ____ 04 93 9444; 934% Sale | 93% June 18 94 June 10 ay ° 
Utah & Nor gold 5s_-1926|J - J REGED 105 % ..... 5% agucsleenees Seencdeceees wascesne 665; "Moh. 36| “965% Mch 36 
WV Gensel tn Sales Bide 8M aril Bae Bt 64”~“yune 14| 94°” ‘June idl] 94°° June 14| 9744 Apr: 8 
Vera Cruz & P ist gu 8 4>481934/J J 1,000) 90% 99 913 91%} 9134 June 4/ 91% June 913% June 4| 91% June 4 
‘ ~ Sale |l106 107 141107 ia ‘ ; 10734 June 2810444 Jan. 2/107% Apr. 9 
Wabash Ist gold 5s_---- 1939|M-N 82,000 104% Sale ||106 1074|107% 108 {104% June 7 100 4 : 50l| 96 oo , 51100 “% 25 
hentia. Ges Bc aoe 2 14'S iS “ia awe hee ioe ie 
ebenture, Series Car eo ee | A ee f 
pe — equip sf g 5s- “tent -: : “°° 9974 98 4 Be 77 9914| 98% June 21} 98% June 21|} 984% June 21/100 ch. 19 
st lien r g term 4s ‘eo Seer ee EB yn SF eee Bei as PS EEE ERR SEN Ct GRU RNE  eig a 
Ist refund & ext gold 4s_1956\J - J 55% Sale | 67 Sale | 71% nee 68s a of 1378 — erie a 2 i274 — . 
en _—" oe *° ee Seer 7 : ck 65 June 5) 69% June 25)| 62% Apr. 26) 6934 June 25 
Equitable Tr Co ctfs dep-_-|____- ee ee a ee ee a ee ee ee) es 
se ee OS a, | 64% Sale | 6944 Sale | 64% June 1] 69% June 28) 58 Spr. 7 ar —— o. 
Det & Ch Ex Ist g 5s__.1941/J - J aon 105 44 108 %/105 1% ise Me ak eid Sle ina % ie ap alps an. an. 
Des Moines Div Ist g 4s.1939|)J - J aes ee ue Ne er IS aa jf nil hr hs Baa sare al "$132 Wes “ai 
Omaha Div lst g ores. -2 Ret A-0O 67 69 wee .. 4 |, See: | Pe aD eee 7230 —_. oa] wate iat. na 
Wabash, Pits Ter Iai § $5-1064)3'- D pein Preipiede bch Sh fuse 18) 28%6 ume yee iil aoe oe: 
Cent Tr & Old Col Tr ctfs___j____- 39 Sale 36% Sale | -33% 34%) 3 une é ne . 
roe ay, A ny Barer aot RAEN AI 42 6 ’ 33 14 Sale | 31% June 11} 33% June 28) 31% June 11) 41% Jan. 12 
ol Tr Ctfs for Cent Tr Ctfs_-|____- 1 TT”: epi Bema Ao Ce Sr RES ail win ats 04: we enslull aaaatet ie as ik 
Second gold 4s_.._-._-_- 1954|J - D 1 2 1 OEE oo Gos 1% June 17} 1% June 17)) 1 Mch. 29) 2% May 3 
Trust Co ctfs of deposit eS is 24% ;" 2%| 2 2%| 2% June 17} 2% June 17|| 1% Mch. 20) 3 Apr. 6 
vis Goan ree en ae pe e--: te iskh: MOR DORIA 6 671; Moh. 36| “671g Moh. 36 
~ ar 40-year 4s___-_-_ Eas ee 2 i Sigs SS RR 6 aR ‘ 
West Rervinna Ist g 4s__.1952;A -O 87% Sale || 87 : 87 %| 86% Sale | 86% June 21; 87 June 12 RTs, qune = 19834 cate 2 
West N Y & Pa Ist g 5s...1937/J - Jj ------||___-- 109% ||107% ____- SO OE WEEE: daw ds eons s ditnwes «0s ccs o7it Men. a oe dee 
woe on mat ing ee oe A-O | ge ses OT M41 0. ge Re eee ch. an. 
est’n No Car—See Sou y 
Wheel & L Erie—I1st gs 5s_-1926/A - O 103% ___.. 104 100. SER. ended Swe ccuidoes~ scams 104 Apr. 3)105% May 9 
Es Logg of ole ad 5 Be. 719301F 7 i wi ie «oo sone ‘a SS ee ea Me cl a eee ee 
re) oy “SS Beery Seg MRT RR RS SF RT IIPS TARR RS ar Pea 
Whe LE RR ist con e% 1949iIM - § 83% 85 len a+ ty. 1 " 84 824% June 19} 84 June 7|| 824% June 19) 85% Apr. 23 
wil ae ots § ge Ee J-J 9844 .---. 9656 __.. 9654 ../.-|------ ------|------ ------]]------ ------]------ ------ 
oux F-—See 
Wiscon Cent ist gen g 4a, -1940/9 - 3 “983g aie “|"937~ o29241-913z JB | Six June 20] 93 June -4|| 915 May 20| 93% Feb. 20 
sg Sry bo Aare nat 4s 1936 M-N 915% Be eee 91% 1%} 90% June 13; 91 June 6 90% June 13) 924% Mch. 4 
tree way Bonds 
Brooklyn io Trans g 5s.-1945/A - 0}. 32,000/103% 106%/|105 105%1105% sale | 105% June 5)105% June 11/103 Jan. 16)106% Mch. 21 
ist refund conv g 4s...-2002/J - J/1,620,000 83% Sale. 89 e 91 y ale ssi June 3} 91% June 29 iB3f Jan. 2 1498 June 29 
Bkivn Q Co & ~ con pon ee vient ‘. - e 8,000 101 Bale 102% ~aa;7|102 ----- June 25/1024 June 3 an. ay 
yn -’ On tenes, UE i... OM4|-.--- -----|------ ----- nfo nn err nfm easel e eee cel one e s+ - eee 
Bkl n El sete g £53. 1950 F-A; 20,000) _____ 101%/|101% 102%|102 102%/|101% June 7|102 June 21||101% Jan, 13)103% Feb. 9 
Stam pee pee. os : -A idik Sele” 101% 10245 101% 102% 10134 June 6|102% June 7 i” | net a . a or 
— guaran eeed-1949|/F - A| 38,000/-- ~~~ 86 S432 "86" 71°85 1% Sale | 8414 June 13) 85% June 19] 8434 June 13) 86 Feb. 15 
Stamped guar gold4s1951/J - J;  6,000/__—_- 77%)|| 78 78 79 78 June 13) 79 June 4) 78 Jan. 12) 81 Jan. 24 
Conn Ry & ly | 5 4748 1951\J - J 10034 1017 101 101% June 3)101% June 3/101 Jan. 3)101% Jan. 15 
ne neat -----1951|J - J} 4,000 101 34 aie 101% ~-"""1101384 ____.|101% June 5|101% June 4/|101}4 June 5|101% Feb. 19 
gh t cons ‘ed s1932|J - J 9 78 ae. Boao 78%4|-.--- 77%\| 76 June 28; 78% June 4 : ne 28 4 son. a7 
co ore st Ze 1st & TS err => ae, mt — ose th ASCE Reem ep aes: Bs oe Pe 
Grand Ra Ist gold 5s- e-seeale -D hea eo 88) 6 SE Binhndd Mkehedidncoos tended 0074 en. 3 -* 
etee tater ome tee A - 0|1,610,000] “803% Saie "||"813z Sale| 821< Sale | 81% June 3 82} June 21|| 80% Jan. 3 th: Jan. 22 
peng He R - ee P---tee 7 ~ Ni 000 03% Sale 10485 104% 10458 104%4|1044%4 June 27/104% June 19)|103% Jan. 105 Jan. 26 
nternat Trac ? 2... © etchkoel TE. caccel TO cea Ue citi nc 64 odie dlncincen. s+ ode ctbnenieeecbliaeneehineen 
Manhat Ry (N Y coms 1990/A - O 9634 96 96% 97 : 96% June 3) 96% June 28) 96% Jan. 4 98 Feb. 7 
Stamped ‘at ; eS A-O 9632 ore 08 96% oe ie +36, 97 June 3] 97% June 21)| 96% May 31) 98% » Oo 
Manila Elec Ist & co 5371088 PE gare Ae REE. SS Bie Fo Gets SRA a, Ree pqaee oo ce Mabeses 400 ct edituh tt bawedes 
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BONDS-STOCK EXCHANGE RECORD 


Int. | Sales in 
Peri-|_ J 


une. 


od, \Par value) 








Price About 
Jan, 2 


1912, 





Tr Co ctfs of dep stamped. 
B’y & 7th Av Ist con g 581943 
Col & 9th Av Ist gu g 58.1993 
Lex Av & P F Ist gu g 5s 1993 


Third Av Ist con gu g 48.2000 


Central Tr Co ctfs stam 
Be EE ties is sites ove 1937 
Minn St { lst con g 5s...1919 
N Orl Ry 
New York Rys Ist & ref 4s 1942 
Adjustm’t income 5s--..1942 
St Jo Ry Lt H & P Ist g 58.1937 
St Paul C Cable cons g 5s. .1937 
Third Ave Ist ref 4s....--.-.--- 
Adjustment income §s--.---- 
Tri-City Ry & Lt Ist sf 55.1923 
Undergr’nd of London4s 1938 
TO i i ae i 194 
Un Rys Inv—5s Pitts iss. .1926 
United Rys St L Ist g 4s_.1934 
St Louis Tran gu imp 5s.1924 
United RRs San Fr s f 4s_.1927 
Virginia Ry & Pow Ist 5s 1934 
as & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s. ..1947 
klyn Un Gas Co Ist c g 5s 1945 
Buffalo Gas Co Ist g 5s... .1947 
pastes City Gas Co g 5s_.1923 


t Gas Co con Ist g 5s__..1918 


Detroit pe Co Ist 5s_.1933 


Hudson Co Gas Ist g 5s_.__194 
Kan City i=) Gas Ist g 5s 1922 
Kings Co E L & P g 5s_...1937 
Purchase money 6s. - - -. 199 
Ed El Ill Bkn Ist con g 481939 
Lac Gas L Ist g 5s_..May 1919 
Refund & ext Ist g 5s___1934 
Milwaukee Gas Lt ist 4s__1927 
Newark Cons Gas cons 5s g.1948 
af $.. El Lt f P 20 
urch money coll tr 
Ed El Ill lst cons g gs. 199 
Y &€QEIL & P Ist cg 581930 
Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s..1937 
Pacific Pow & Lt Ist&ref 5s ’30 
People’s Gas & C—list 6s_.1943 
Refunding gold 5s__---- 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s’36 
Ind Nat Gas & Oil ref 5s_1936 
Mut Fuel Gas Ist gu g 5s 1947 
Phila Co conv deb 5s__.__. 1919 
Stand Gas & El conv s f 6s_1926 
Syracuse Lt Co Ist g 5s____1951 
=) a eng Lt & Pows f 5s..1954 
nion El L & P refund 5s_1933 
Ist ye ON i ae 1932 
Utica G & El ref & ext 5s_1957 
Westchester Light gold 5s .1950 
Miscellaneous Bonds. 
Adams Express coll tr g 4s_1948 
Armour & Co Ist real est 444s’39 
Bush Terminal Ist 4s_-.-. 1952 
Consol 5s 1 
Chino Copper Ist conv 6s--1921 
Inspiration Con Cop Ist 6s rcts- 
Inst for Irrig Wks s f 4%s_1943 
Inter Mer Marine col tr 44s ’22 
Int Navigation Ist s f 5s__1929 
Morris & Co Ist s f 4%s_-__1939 
N Y Dock 50-year gold 4s_1951 
Niagara F Power Ist 5s_-_1932 
Ontario Transmission 5s__1945 
Pub Ser Cor N J gen 50-yr 5s ’59 
Ray Cons Cop lst conv 6s.1921 
Wash Water P Ist 30-yr 5s 1939 
Telegraph and Telephone. 
Am Tel & Tel coll trust 4s_1929 
Convertible 4s__....__-_ 1936 
Commercial Cable 1st g 4s 2397 - 
Keystone Telephone Ist 5s 1935 
Met T & T Ist sf g 5s___-_-~ 1918 
Mich State Telep Ist 20-yr 5s’24 
N Y & N J Teil gen 5s____1920 
N Y Tel Ist & gens f 44%s_1939 
Pacific T & T lst 5s 1937 
West Un—Coll tr cur 5s___1938 
Fund & real est 44%s g__1950 
Mut Un Tel gu ext 1941 5s 
No W Tel gu fund 4s g 1934 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s___-_- 93 
Certificates of deposit . - —- - - - 
Am Ag Chem Ist cons 5s_.1928 
Am Cotton Oil 4%s_.Nov 1915 
Debenture 5s 93 


Am Hide & L Ist s f g 6s__1919 
Am Ice Securities deb g 68.1925 
Am Smelters Securities 6s_1926 
Am Spirits Mfg Ist g 6s__.1915 
American Thread Ist 4s___1919 
Am Tobacco 40-year g 6s. .1944 
Registered 194 


Tr ctfs of deposit-_-.--.-- 


P Lorillard Co 7s temp bonds 


5s temporary bonds 


Lig & Myers Tob 7s temp bds 


5s temporary bonds-.---.-- 


Am Writing Pa Ist s f 581919 
Baldwin Loco lst s f 5s ’40 
Beth Steel Ist ext s f 5s..1926 


Lt gen 4%s--..1935 


a 
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7634 Sale 
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118% Sale 
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PRICES IN JUNE, RANGE SINCE JAN, 1, 








57 
103% June 10/103 
102% June 5/101% 
June 20/102 Jan 


79% June 29 
55% June 29 





98% June 26 


97% June 18 


101% June 123 101% June 13 
June 18107 Apr, 


102 June 1810114 June 25 
90% June 10 


-~-—--—-—-—-—— -— -~_—---—— = ~_—-—-—-— = -—-—-—- = = 


— 


~-~_—-——-—<—-— = ~~ —-—-—-——-— — -— ~~ ——-—- =— = -—-—-—-—- = = 


105 June 22 
83% June 20 


104% Apr. 17 
82% June 18 





105% June 29 
65% June 13 
79% June 28 
89% June 13 


~~ ———— = -——-—-—-—-— -— 


104% June lil 


89% June 13 
100% Apr. 26 
92% June 25 
925% Feb. 19 


y 
102% Feb. 27 


94% June 5 








to 


a2 78 — 29 
\102% May 21 





96% June 4 

















Jan. 16)105% Apr. 
5/100 June .6)101 J 
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Ram 

















32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXXXXv. 


, wae 











an. 2 hr Birr’ 
N Y STOCK EXCHANGE Par vai 912. Junel. , June 25. , Lowest. Highest. || Lowest. , Highest. 


Manufacturing & Indus (Con.). id.  Ask.J\Bid.  Ask.'Bid. Ask.| Sale Prices. | Sale Prices. 
98% Sale || 9934 Sale | 9934 Sale | 993% June 1)100 June 18 


P ; ANGE SINCE JAN. 1. 
BONDS. Int. | Sales in ke RICES IN JUNE || RANG 





Sale Prices, Sale Prices. 
98% Jan. 2 100% Mch, 20 









0-30- fy sink fund 5s. ._1940 
Standard Milling ist 5s. -._1930 
The Texas Co conv deb 6s 1931 
Union Bag & Paper Ist s f 5s ’30 
ee Oe kee wae 6 ,00C 
U S Leather s f deb g 6s___1913 
US Realty & Imp deb g 5s 1924 
US Red & Ref Ist sf g 6s_1931 


0 

91% 92 |j-.--.- O24) .24 «0 9214\ 91% June 25) 9234 June 
87°" 88%|| 8634 87 | 86. 8644) 85 June 27| 86% June 
9414 Sale || 994 Sale |100% Sale | 98% June 3/100% June 2 
Cie On  tacuee 93%) 94 June 13) 94 June 13) 94 Jan. 5) 94% Feb. 14 
94 gt rr Pee 93 94 June 10) 94% June 14/| 94 May 29] 94% Feb. 19 
‘gees a 100% 10144|100% 100%/100% June 18/100% A 1 
89% oS 89 a om wig 89 June 19} 90 June 


General Motors Ist lien 6s_1915;A - Oj - 73, D0 
Illinois Steel deb 44s... - a een 6 Oh cows cnace 91 a RGM 91%} 92 June 4] 92 June 5] 92 Apr. 30, 92% Apr. 24 
Indiana Steel lst 5s ...-- 1952;M-N} 555,000/..... ....- 100% Sale {101 Sale |100% June 17/101% June 100% May 2101% Apr. 22 
Internat Paper Ist con g 6s 1918 F - A 12,000/103% 103344)|103 % 104 -|103. 103%/103 June 19/104 June 17/103 June 19,104 ch, 18 
Cons cony s f gold 5s_-..1935'J - J; , 12,000) 84% Sale || 90% 91 NE cen 90 June 13} 90% June 25) 84% Jan. 2) 91 Jan. 30 
Int Steam Pump ist sf 5s_1929|M- S$} 32,000)____- 92\%|| 92% Sale | 92% Sale | 92 June 3) 92% June 10] 91% Mch. 14; 93% Jan. 25 
Lackaw Steel Ist conv 5s..1923;A-O;} 24,000) 96% 97 94 95 964% 96%) 95 June 10] 96% June 19) 94 Apr. 17} 97 Jan. 5& 
1st cons 5s Series A-_...1950|M- S| 168,000] 80° Sale || 79% 7934] 79 Sale | 79 June 28) 82% June 77 ch, 12} 82% Jan. 8 
5-year conv 5s...-..-.-.- -1915|M- S|} 125,000) 91% 91%) 91% 93 93% 94 92% June 4) 94% June 90% May 2| 94% June 7 
Mex Petrol Ltd conv 6s.-.1921/A - O Jt ee fe Re 99 96 June 28} 99 June 17|| 95 Apr. 11/100 Apr. 26 
NatEnam&Stpg Ist 20-yr '6s’29|J - D 1,000)| 933g 95%)| 93 95 93 95 93. June 10} 93. June 10] 93. June 10, 94% Apr. 20 
Nat Starch 20-yr deb 5s._..1930/J - Jj 33,000)..... ...-- 87 8914| 87 8914) 89% June 7| 89% June 13|)| 89% June 7| 89% June 13 
National Tube Ist 5s.---.- 1952|M-N/| 103,000)__._. _.._./}100% 100%)-_-.-_.-. 10044/100% June 20/100% June 100% May 24 101% Apr. 26 
N Y Air Brake Ist conv 6s_1928;|M-N)| 117,000) 99% 100 99% Sale | 98% 101%} 99 June 24|101% June 97 Mch.18101% June 7 
Ry Steel Springs Ist sf 5s_1921\J - J 2,000) 978% _.--- or «4 974%4| 97 9814 97 June 12; 97 June 12] 97 June 12) 98% Jan, 15 
Repub I & §S Ist & col tr 5s 1934 - - S nha el BE «anes PG sieht ekw one ditinwinen = wane ee 102% Apr. 15,104 Apr. 25 
M-wN 
J-J 
J-J 














M-N 
# 
U S Rubber 10-yr coll tr 6s 1918/J - D} 154,000/1043% Sale ||104% Sale 104% Sale {10444 June 28/104% June 103% Jan. 5105 Jan. 
U S Steel Corp s f g 5s Apr 1963|M-N} 917,000/10134 Sale |/102}¢ Sale |102%4 Sale |102%4 June 1/10234 June 101 34 Jan. 2104% Jan. 23 
Registered - - --- - -- Apr 19631 -~-Ni 13,000)..... ..---f--20- -eee-|-sees sane 102° June 19|10214 June 14//101% Jan. 5104° Jan. 22 
Va-Car Chem Ist 15-yr 5s-1923|J - D 133,000/100 Sale || 9954 Sale | 98% Sale | 98% June 18) 9934 June 98% June 18/101 Feb. 14 
Western Elec ist 5s Dec 31 1922|J - Jj 45,000/102% Sale ||101%4 Sale {101% Sale, 101% June 20)102 June 12/|101% June 20/103 Feb. 20 
Westingh El & Mconsf 5s 1931/J - J} 117,000}; 93 Sale |j__--- 95 94 94% 94% June 24| 9434 June 14] 93° Jan. 9| 9514 Apr. 26 
10-yr coll trust notes 5s_1917|A - O § 000}... .. 97%|| 96% 98 96 98 June 18; 98 June 18) 97% April18)} 98 April 19 
oal and Iron Bonds. 
Buff & Susq Is f 5s.--.--- 1932|\J -D) ------ ere RS MS AR LE SR. ei SE RS? 97 May 31| 98 May 17 
kg BOAR Se “Ga FF BS a a RMS SOM RE. SG Ee Oia peti 
Col Fuel & I Cogensfg 5s 1943)F -A 7,000} 98 100% ))100 Sale |_.--. 100 99% June 27|/100% June 12)| 99% June 27|100% Jan. 18 
Col Fuel Co gen gold 6s_-1919|M-N 3,000)|10734 ..--- 106% 1084%4|106%% 10834|107% June 7|107% June 107% June 7.107% Jan, 12 
Col Indus Ist coll tr 5s gul1934/F - A] 642,000] 74% 75%4||----- 75 34 8184 “a 75%4 June 4) 82 June 19/ 72% Feb. 26; 82 June 19 
Consol Ind Coal Ist 5s....1935|J -Dj| ------}}].-..- 8414 ||___-- 0 ies CD re ergs ke Wea «ioe SE eS ee 
Kan & Hock C&C Ist gu 5s.1951|/J - J Becca famken 96 984! 97 9734; 98 June 14) 98 June 14) 97% Apr. 9844 Apr. 6 
Pocahon Con Coll Ist s f 5s 1957|J - J 31,000)}_...-. 86 oe. Glee taanee 884 86% June 26) 88% June 1 811¢ Jan. 31 89 ay 3 
St L Rky Mtn & Pac Ist 5s 1955|J - J 12,000)... _- 80%/| 82 8244) 82% 84 82 June 20) 82% June 20) 79% Mch.15' 84% May 3 
Tenn CI & RR gen 5s_-__-_1951|/J - J 000/102 10234/103 Sale |1025, 103 |103 June 1/103 June 20/102 % Jan. 10 10372 Apr. 15 
. Birm Div Ist cons 6s___.1917|J - Jj} 20,000/103 104 /|103%4 105 (|1035 105 {103% June 4)104% June 25/103% Feb. 13:104% June 25 
‘Tenn Div ist g 6s--Jan 1917/A-O) ------ Seek Sen BeGnes 106 feeeee OEE So55 5, aanckelsskans ooeos 103. Jan. 5104  Mch. 27 
-Cah C M Co Ist gug 6s_-1922)J -D;_ ------ ee Cee i 1031¢ Ro Tee ee GRE IB . sho ec TER eas 
Victor Fuel Ist sf 5s..---- Ee SE Roc 7? 8534/____- ee Se ee ee 86°" “Apr. 291 86" “Apr. 29 
Va Ir Coal & Coke Ist g 5s 1949;|M- S| 48,000) 96 96%); 95% 96 95% 96 95 June 20 

















| 96 June 5 95 June 20, 98% Jan. 23 





a On the basis of $5 to the £ a, b On the basis of four marks to one dollar. c lst installment paid. d Full paid. e Second installment 
paid. s Option sales. y Bonds ‘‘when issued.’’ z Flat price. 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only tn a small way are noted by the letter a. Option sales are disregarded 




















SALES TOJULY 1 tes PRICES IN JUNE. RANGE SINCE JAN, 1 
STOCKS. In Since Jan, 2 
N ¥ STOCK EXCHANGE) June. Jan. 1. 1912, June 1. June 29. Lowest. Highest. Lowest. Highest. 


























Par! Shares. | Shares. Bid, Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Atchison Top &§$ Fe. 100 65,655 659,732, 106% Sale 105% Sale {107% Sale |105% June 























1:107% June 61034 Feb. 1/110% Apr. 8 
Ul ae 3,235 25,105)101% Sale ||103%, Sale {2103 Sale (z103 June 29)104 June 21/101% Jan. 2)104% Feb. 10 
Atlan Coast Line RR__100 8,379 69 ,636'|134% Sale 13834 Sale iz2140 Sale {7138 June 19)141% June 6)133% Jan. 10143% Apr. 9 
Baltimore & Ohio....100 19,600 289,427||103 Sale 108 Sale |108% Sale |107% June 3/109% June 6)/7101'44Feb. 1:111% Apr. 30 
i ai og 100 870 4,996; 90 Sale 874% 88%) 87 88 87% June 25) 88 June | ‘87% June 25) 91 Jan. 23 
Brooklyn Rap Transit.100; 118,425 550,245) 76% Sale 86% Sale (290% Sale | 86% June 1; 90% June 29) 76% oy 2} 90% June 29 
Buff Roch & Pitts....100 300 1,200;100 105 {109 113 {114 117 #:‘(|§112 June 14/115 June 21)105 Jan. 165115 June 21 
PRRINOG. cdcanence 100 34 34/129 150 |126 150 |126 150 {|a137 June 3/a137 June al37 June 3'a137 June 3 
Canadian Pacific. ---- 100 66 ,438 564,313 |b234%Sale |266 Sale (26434 Sale |262% June 11/267% June 226% Mch. 41270 May 16 
Subscription receipts - _ - 38 De iieiid: umcibiice Masada  Wunitaliain aulinled ea255 June 10.ea255 June d225 Mch, 7/\a259e June 5 
Canada Southern. --- Roe 721|| 62 Tames Gree Oe tee 8 hcdeed cnwensiediian« teocus 65 Jan. 31) 67% Feb. 21 
Central of New Jersey_100 50 10.771 10 315 |370 390 (2370 395 |a375 June 13\a375 June 305 Jan. 9/395 # Apr. 29 
Chesapeake & Ohio_-.-100 42 820 425,297|| 74 Sale 77% Sale |z80 Sale |z76% June 15) 80% June 29 6844 Feb. 1) 81% Apr. 11 
Chicago & Alton RR-.-100 100 2,670) 16% 24 17 21 20 24 18 June 5 18 June 


17 Jan. 25; 24% Apr. 2 
i, Ue 100 110 630) 35 46 23% 40 36 40 38 June 27; 38 June 27) 35 Jan. 5| 40 Apr. 26 
Chic Gt West tr ctfs__.100 3,962 46,767|| 18% Sale 17 Sale | 18 18%! 17 June 1; 18% June 27|| 17 May 31) 20% Apr. 8 

Preferred trust ctfs_100 1,600 29,679|| 36 Sale || 33. Sale | 34% 35%] 33 June 1}] 36 June 27/| 33. May 29) 3944 Apr. 8 
Chic Milw & St Paul--.100) 59,038!) 592,468/10934 Sale 104 Sale {105% Sale |102 June 11106 June 6102 June 11/112% Apr. 6 



























































Preferred -.....-.- 100 1,010 12,772)145%4 Sale {142 Sale |141 143 14054 June 14 14214 June 2714054 June 14/146 Jan. 2 
Chicago & North West_100 6,170 77,795 142% Sale ||137 Sale |za137 Sale (2134%June10)138 June 1/134% June 10145 Apr. 26 
I 100 77 1,371,199 200 (180 195 |180 195 |a193 June 13)a193 June 13/190 May 4/198 Mch. 26 
Chic St Paul M & O.-.-.100 725 2,785/137 141 ||125 135 j|al29 Sale |128 June 6133 June 7128 June 6/144 Jan. 30 
ereferred ....4.-.- ne i peien mes Cee, 2 ESR - 360. TRE. SE Ecc adacthiddciedous sdcews 150 May 6/a156 Feb. 6 
Chic Wanton Traction..100| ......| ...... ice WEI eee he: Uae gathers ORE ERIE oc Ry BR oo molec: GIRS 
Tr Co ctfs, asst paid 100 1,900 15,450} 2 Sale 2% 3 2% 35%) 2% June 26; 2% June 14% Feb. 16 3% Apr. 18 
Pref do do do 100 1,000 13,310} 5 Sale 64 6%| 6% =+7%| 6% June 6 7% June 4 Mch. 21} 10% Apr. 18 
Clev Cin Chic & St L.-100 10 6,622) 60 Sale || 55 £61 | 51% 59 |a53\% June 26/253 June 26)a53% June 26] 62% Apr. 23 
ys) ae 100 100 1,070; 92 110 |100% 105 298% 105 j|101 June 12)101 June a95% Feb. 24/101% Apr. 17 
Colorado & Southern--100 350 2,920) 44 48 38 40 39 41 39 June 20) 39% June 39 June 20}; 45 Feb. 2 
First preferred - -- - 100 400 4,850 76 77 74 Sale | 74 75 74 June 1) 74% June 74 May 29) 76% Jan. 19 
Secon referred ___100 300 735)| 65 75 66 68 68 Sale | 67 June 15) 68 June 67 June 15) 70 Jan. 31 
Delaware Hudson--.100 1,120 36 487, 166 170 |167 1684%/167% 169 |168 June 14/168% June 167 Jan. 10/:175% Feb. 6 
Del Lack & Western.. 50 680 5,790|535 550 |'5421% 550 [543 Sale [535 June 29/549%% June 535 June 29|564%4 Feb. 1 
Denver & Rio Grande.100| 3,350] 29,490 195% Sale || 1914 Sale | 1814 20 | 18% June 25] 205% June 1834 June 25, 24 Mch. 27 
Preferred ------..- 100 3,230 30 751 4034 Sale | 34 36 | 35 3634| 34% June 19) 37% June 3444 June 19) 4644 Jan. 24 
Detroit United Ry-...-100 a Sanne 78 |a67 Sale | 65 70 |a67 June 1/a67 June 6334 Jan. 25) 654% May 2 
Duluth SS & Atlantic_100 300 7 098 9 Sale | 9% 10%| 8% 9%) 9% June 26; 9% June 844 Mch. 4) 1134 May 16 
PUREE: ccnccccus 100 25 6,775) 17 19 18 Se Aweiet 21%\a20 June 14\a20 June 16 Mch. 8 23. May 15 
BMAD wncconnvenecces- 100) 97,550) 1,625, 304 31% Sale || 34% Sale | 35% Sale | 335% June 1/ 36 June 30% Jan. 15} 39% Apr. 11 
First preferred ---- - 100 8,600| 211,155] 51% Sale || 51. Sale | 538% Sale | 51. June 1| 54 June 50% Feb. 3) 57% Apr. 11 
Second preferred _-.100 1,360 28,275 42 Sale || 4034 4214) 43 43%| 415% June 14) 43% June 40 Feb. 3) 48 Apr. 11 
Great Northern, pref--100) 41,715 505,184, 12734 Sale {132% Sale |134% Sale {132% June 1135 June 27/126 Jan. 15)/13534 Apr. 
Iron ore properties- - -- - 8,761; 206,609| 43 Sale || 41% Sale | 41% 42%] 40% June 20) 42% June 36 Jan. 31| 45 May 20 
G Bay & W deb ctfs A1000)_ -.__-- ee [SC et Be we a Poet Some roe . 13) 84 Jan. 10 
Dep etfs B......-. 1000 17 436| 11 13 125 13%] 12% 12%) 12% June 17} 13 June 10% Feb. 27| 13 May 27 
Hocking Valley..-.-.-- 100 300 500 con. eee. GiZiM iiion 2130 143 |135 June 18\z2140 .June 26/127 Mch. 22)140 June 26 
Illinois Central---_---- 100 7,255 79,055 140% Sale |126 Sale 1128 Sale |126 June 1/128%4 June 27/1205, May 9/141% Jan. °23 
Interb-Met vot tr ctfs.100| 29,265) 491,087|| 17 Sale || 1914 Sale | 20% Sale | 19% June 1) 21% June 28] 163% Jan. 3) 2134 May 24 
WRETOG, wninesoces 100; 30,855) 606,577) 54 Sale || 57 Sale | 60 Sale | 56% June 1) 60% June 28] 53% Jan. 3! 62 Mch. 26 
K CgFt S & M tr ctfs, pref 100 935 774% 2 || 78 Sale |z76% 79 | 78. June 1j 78 June 773% Jan, 4| 81  Mch, 21 
Kansas City Southern_-100 3,150 49,060) 2834 Sale || 2444 Sale | 25 2534] 244 June 1) 25% June 17 2216 May 29| 29% Mch. 25 
Preferred -...-.---- 100 2,400 20,327 64 66 || 56 Sale |z59% Sale | 56 June 1; 604% June 24] 56 May 29) 65% Mc 
Keokuk & Des Moines- 100 300 2,300) 5 s 7 9 7 8 7 (June 3| 7% June 21)| 6 Mch. 18| 914 May 15 
Preferred --..-..-- 100; ------ | EF Oe BE ee a ee eee eee a40 Jan. 17| 55 May 16 
Lake Erie & Western--100 250 6,090) 12% 15 || 14 18 | 14 18 | 15 June 14) 16 June 20) 1134 Jan. 26) 18 Apr. 24 
Preferred .-..------ 100 525 5,925) 25 31 || 39 40%] 37% 39%) 38 June 15) 39% June 0 Jan. 8] 40 ay 21 
pong F Nb ad waneeee- 50, 322,950) 2,080,599)18034 Sale 171 Sale |z17114Sale |170 June 15/176% June 6)//155% Feb. 5118534 Jan. 15 
A = Sage 50 3,470 4,810) 45 52 44 50 52 54 47 June 6) 54% June 26) 43% Feb. 13) 54% June 26 
soviite ne Nashville.100 30,330] 239,074/|15534 Sale ||1565 Sale |160 Sale |1564%4 June 3/1604 June 29)149% Feb. 1/163 ADE. 9 
Snuhettac Railway ...100 1,652 8,122)135 Sale (1385 138 |2135 137 (2134 June 20/137. June 5/134 June 20 ‘> h. 13 
Minneap & St Louis...100 620 10,261))..... es ee re 18% Sale | 18% June 28) 19% June 18% June 28 Jan. 23 
Preferred -..--.--- 100 100 7,717). .... Me: Biadun onan 434% 50 | 45 June 10) 45 June 10040 Feb. 26 ab?” Yen. 15 
MSt?r@8 8 M.....- 100 8,205 68,481)|134}4 136 140% Sale |143%% 14434/140 June 14/145 June 129 Feb. 3)145 June 26 
PIOGRTOG wenceccen 100 100) 6,100 |148 150 (1152 154 (|150 ~a55|152. June 21/152 June 3 14744 Feb. 1)154% May 15 
_ Leased line certificates..! --— 350!—--.1,683! 8714-9034! -8534 87--}-86- -8834}-863¢-June-19' 87 June 21" 8634 May 21/a88% Jan. 17 








JULY, 1912. | 
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SALES TO JULY 





N Y STOCK EXCHANGE 


PRICES IN JUNE. 


a a 
—— ee 


| RANGE SINCE JAN, 1. 
























Mo Kansas & Texas...100 
100 


Missouri Pacific 
Nat Rys of Mex pret. .ie 


N O Mob & Chic pref ..100 
N Y Cent & Hud Riv_.100 
N Y Chicago & St L_.-100 


preferred _..100 
New York & Harlem- - 50 
N YN H & Hartford-_-_100 
N Y Ontario & West--100 
N Y State Rys 


Norfolk Southern 
Norfolk Western 

Pref (adjustment)--.100 
Nor Ohio Trac & Lt_.-.10 
Northern or ag 


50 
Pitts Cin Chic & St L..100 
d 100 


Pitts Ft Wayne & Chic. 100 
RR Securities, 
Reading Company. -- on an 


preferred... 50 
Rock Island Co 100 


100 
referred____100 
San Fran-. tt: 


referred ___100 
C & E Il stk ctfs__- 
Pref stk tr ctfs_._.100 

4%, stock tr ctfs- 1000 

St Louis ~ jplanpaipabeae t-: 


1 
Seahoard Air Line....100 
106 


Southern Pacific Co_..100 
Southern vot tr ctfs_k_100 

Preferred do do..100 
Texas & Pacific 
Third Ave new 
Toledo Rys & Light_.100 
Toledo St Louis & W__100 


100 
Twin ad Rapid Tran- +7 


= 
—) 


United a Inv of S F_ “100 


100 

Western Maryland Ry_100 
d 100 

Wheeling & Lake 5-100 





Wisconsin Central. | 
Industrial & Miscellaneous 
Adams Express 
Allis-Chalmers 

Trust receipts 


Trust recei ts 
Amalgamated 
Amer Agricul Chem... 100) 

1 











American Beet Sugar-- 100 
Am Brake Shoe & Foun100) 
American. Can 


Amer Car & Foundr 


Amer Set dict cat 100 
1 

American Cotton Oil_.100 
100 


American Express. ___100 
Amer Hide & Leather. ia 


Amer Ice Securities _- 
American Linseed---_-_100 


0 
American  sSasmoainaies °° 
100 
American Malt Corp..100 
d 100 


Am Smelt Sec, 
Amer Smelt & 


Amer Steel Foundries_100 
American Sugar Refin_100 
Preferred, new 
Amer Teleg & Cable._100 
h & Teleg_100 
Z URCOO. <= » BOS 
00 


1 
Pref pote on deposit _ - - 
100 


Preferred, new 
American Woolen 


Paper, pf_100 


Assets Realization. ...100 
—— Locomotive _.100 








Bato oe Mining 20 
~ ehem Steel Corp. re 


Bronkiens Union Gas..100 
Devaey 5 te a hyO 


Central Leather 
f d 100 
Cent & So Amer Teleg_100 
















































































t 
Jan. 2 
° 1912, June 29. Highest. Lowest. Highest. 
Bid. Ask, . Bid. Sale Prices. Sale Prices. | Sale Prices. 
29% Sale 27% 28% 285, June 2644 May 31] 315% Mch. 29 
62 65 59% 62 61 June 57% May 29] 66 Apr. 17 
40 Sale 3634 37 39 % June 351% May 29] 4734 Mech. 27 
68 72 66 69 June 63 May 17171 #£=Jan. 
35% Sale 32 32 June aa, om Ne Jan. 20 
Oy ORR 10 27 a27% June a27% June 22 Mch, 21 
107 34 Sale 2117 4Sale 120 % June 1064 Jan. 9 12144 Apr. 25 
4 56 59 59%4 June 54 Feb. 29) 614% Apr. 18 
98% 100 Se... Sa, toda see eeleg oc 0s, senns 102% Mch. 26}103 ch. 26 
75 85 84 86 June 86 June 12} 90 Jan. 18 
ihe Beneclcanee wholes Ahaee 355 June a350 Apr. 2/400 May 20 
23,53 137 4 gale z134 %Sale 13634 June 134 June 18)142% Apr. 
38 3034 Sale 37% June 29% June 29) 41% Apr. 12 
Ba ag 289 4 89% June 86% June 1] 93% April 26 
pia Shi te oe 91 ag2 June ag92 June 24;a92 June 24 
46% 55 246 250% June 46% Feb. 29| 55 May 2 
108% — 116% Sale 117 % June 107% Feb. 1/117% June 
1778108 85 : 88 June 88 June 12} 92 Feb. 
ce +3 Foi iis ie te 62 June 56 Mch. 11) 67% Apr. 
117% Sale 120% Sale 121 % June 27)|115% Jan. 15/125% Apr. 
123 = =Sale 123% Sale 1245 June 122% Jan. 9/126! ay 
98% Sale 10884 Sale 109 June 27|| 98% Jan. 2111014 May 
108% Sale 110 [ Sitiin a= 6. an tbkeehéon, anmied 108% Jan. 2}|117 Feb 
EE eke 169% 161% 170 June 20/170 June 20|170 June 
SRO Se 2834 7\a86 June 7/'a86 June 7| 88% Apr 
1515 Sale 167 172% June 6)148\% Jan. 11/179% Apr 
89 84 8744 89 7; 88 June 19) 8744 June 27] 934% Apr 
| 90 95% 984 June 4 Jan. 11/1014 Apr 
| 243% Sale 24% Sale 26 % June 22% May 31) 30% Apr 
4814 Sale 50% 521g June 6| 48 Jan. 3! 5954 Apr 
6 RR ie ea Fon Se 58 June 50 Jan. 17} 65 # £=Jan. 
23 25 23% 25 25 June 2134 May 22 a0%8 Mch 
67 68 a. Ah Diktt ceine eden able oi. dedi 1 May 10) 69% Mch 
40% Sale 03674. Sale 37 June 35% May 31) 43% Apr 
105 125 a: Bin. Deane cauniteinienee aiken 105% Jan. 41110 Mch. 1 
55 60 51 I Wisi Micon otis andacpiet eaiiatnonies dink Gees. daaeealianls 3 Feb. 1] 57 =¥Feb. 14 
29 32 32% 33% 4; 34 June 12)| 2934 Jan. 22) 3454 Apr. 2 
69 72 273 75 7| 77 June 12) 68% Jan. 17) 77% Apr. 8 
ind aakes : ingkenahn 24% Sale 7| 26 June 24% June 17) 27% Apr. 4 
0 cine: adnan 1; 56% June 50% Apr. 16) 56% June 7 
111% Sale 110% 1:110% June 6/105% Feb. 11|115% Apr. 8 
28% Sale 28% 1; 28% June 10) 26% Jan. 3 vote Apr. 9 
7134 Sale 74 11} 74% June 68% Feb. 3) 76 ch, 28 
| Sale 23 3, 24% June 20% Jan. 3] 26% Apr. 2 
rt Sale 39 3| 39% June 35% May 7} 49% Jan. 9 
8; 3% 4 6% 26; 6% June 3 Jan. 15] 10% Apr. 16 
13% Sale 12% 14% 5| 14% June 1234 Mch. 4] 163% Mch 
34% Sale 29 8 7| 32 June 10}; 28 June 7] 36 Apr 
1105 Sale z107 109 |2106%June 17,109 June 21)104% Jan. 5109 May 
(13234 145 214034145 |a142% June 7,a142%4 June 7)\a1414Mch. 25\a145 Jan. 
6|172% Sale 16934 Sale 1:171% June 6/160 Feb. 11175% Apr 
| $37 Sale 90 90% 3| 90% June 4] 90 June 3/ 93% Feb 
31 33 29 30% June 1j| 29% June 26) 37% Feb 
58 Sale 57% 58% 60 June 3) 57% June 28) 65% Feb 
1 PE RD 5 SUES Ee 49 June 4]| 41 Jan. 50 Apr 
6% Sale 4% Sale 7% June 5| 3% June 19) 934 May 
16% Sale 3 3 19% June 5) 12% June 27) 22% Apr 
60% Sale 56% 58% June 6 Tt. Jan. 9| 64% Mch 
79 82 1 EE Se TAR Ve ee Jan. 81 Apr 
3% 4 7 7% June . Jan. 10) 9% Mch 
11% Sale 21 23 June 15j 11 Jan. 3) 25% Apr 
4 10% 11% June 21 6 Jan. 19) 14 ch 
32)| 52 56% 52% 5344 June 11|)| 48 Feb. 5) 57% Apr 
1198 203 205 a209% Junel5 a209% Junel5)a191 Mch. 12\a217% Apr 
i 2 ' 2 ae ees oe ere 3 % June 17 4 Mch. 3 Cc 
de ah ek ai idle ta di% 1; d2% June 3) d1% May 29) d2% May 
7% Sale 2% 44 2% June 4) 2% June 8 Jan 
Pip aE A fat S d4% d5% June 3)) d4% June 28} d6 May 
66% Sale 85% Sale 88 June 6/60 Feb. 1) 88 June 
62% Sale 2604 14} 62% June 58% Feb. 27) 635 Mch. 
102 103 z99 4 June24101 June a100 May 21/1044 Mch. 
57% Sale 73% Sale i) 75% June 53 Feb. 26] 76 May 
95 97 298% 99% 3) ye June 97 Apr. 3/1014 June 
91% Sale z94 9 June 91% Jan. 2} 98 #£Apr. 
1 6 1130 Sale z140 145 141 June 130 Jan. 2)141 June 
100: 243, 510, 2, 132, 680 11% Sale 33% Sale 15) 3834 June 11% Feb. 1) 43 May 
rth 92% Sale z116 Sale 11934 June 905% Feb. 1/1214 May 
54 Sale 258% Sale 1} 605% June 649 # £=x¥Feb. 5! 61% Apr. 
116 117%! 118% 119 119 June 115 Feb. 141120 May 
Sli asennad 33% 34 33% vune 31% June 15) 33%4 June 
ns de tee ee | Tipaihitga 83 % June 78% June 25) 83 % June 
ee a ela 296 98 June x96 June 27; 98 June 
ws oii aiahabie 110 110% June 110 June 27|110% June 
| 4734 Sale 52 5454 June 6) 4534 Jan. 19| 5714 May 
| 9334 95% 96 97 June 5 Jan. 19| 99% Feb. 
11209 215 | 2210 220 a220 June a207 Jan. 18\a225 Apr. 
| 3% 3% 5\% 1} 5% June 3 Feb. 19| 6% May 
20 23 24% 3| 24% June 20 Feb. 26) 27% May 
| 18 Sale 27 44 Sale 1} 27% June 18 Jan. 2| 30% May 
| 11% Sale 144% 15 3} 15% June 9 Mch. 6) 17% Apr. 
>| 3434 Sale 36% 38 3; 39% June O Feb. 20) 43 Apr 
75| 365% Sale 434 Sale 3| 4334 June 313% Feb. 27| 4434 Apr 
at 107 109%4 110 4:108\% June 103 an. 15|110 Apr 
5 17% 4,19 June 4% Jan. 10; 19 June 
41% 43 62 4| 625% June 42 Jan. 6) 62% June 
861% Sale - 26| 89% June 85 Mch. 11) 89% June 
121,660} 1,349, :270| 7234 Sale g 1) 87% June 67% Feb. 1) 895 Mch 
102% Sale 1074 185% Sa 31108 June 6/102%% Jan. 2'108%4 Apr 
a 214 'z166%4Sale 4:169% June 123. Mch. 6)169% June 
105% Sale OR gk RE apa Fie Oye 102% Jan. 16)111 Jan 
Oj}. 100 4:103 June 99 Feb. 9/103 June 
33% Sale 35 36 5| 37 June 26 Jan. 19) 394% May 
115% Sale 129% Sale 1/133 % June 114% Jan. 12}133% May 
115 116% 120 123 &% June 115% Jan. 5 123% June 
Ne gh 80% EE a69% June a69% June 13} 78 Jan. 
13756 Sale 2144Sale 28 14644 June 137% Jan. 2:149% Mch. 
250 290 316 1\317% June 241% Feb. 29'317% June 
103% Sale 2106 4%109 610734 June 10;)102 Jan. 9/108%% Jan. 
102% 103% 109% 5109 June 10/102 Jan. 10,109 June 
99 101% 2104 Sale 105% June 12))101% Jan. 11 10646 Jan. 
26 Sale 27% 29 29% June 10) 254% Feb. 6) 31 May 
88 Sale 289% 91 92% June 3} 6 Feb. 7| 944% Mch. 
24 26 35% 36 37% June 10) 25% Jan. 18] 41% May 
$38 Sale $43 84 $45 1% June 21/$34 Feb. 1/$45% June 
108 109 21234 12414 June 26|105% Feb. 7|124%4 June 
jG A i ee 59% 60% June 287535 June 18) 60% June 
20'265|1033%% Sale 2104 % 108 44 June 17|/102%4 Feb. 2|108% June 
$1% Sale $1% $1% June 8 $% Mch. 23 = % Ape. 
32 Sale 38 % Sale 384% June 27% Feb. 27 
61% Sale 71 72% June 56% Feb. 27 
140 Sale z141% + 144 June 7\137% Mch. 21 145 May 
7 y gee OEE oe ee 8 Jan. 22 tty May 
28 30 33% 33% June 29% Mch. 18 Apr. 30 
“70 109] 4 at Sale 25 26 come 16% Feb. 27 28 Awe. 
e 291 94% Jun 80 Feb. 27| 95% Apr. 2 
116 115 22/a119 Tonetd 115% Jan. 8'121% Jan. 
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INCE JAN, 1, 
ee PRICES IN JUNE. | _Saxee = 
STOCKS. SALES “UV J ) || Price = ei Highest. Lowest. | Highest. 
Y STOCK EXCHANGE| In Since we Junel. | June 29. Lowest. = p 
N June. Jan. 1 i912, a iieahihceiaduaibieat serene ~ ii ale Prices. Sale Sale $. 
> — Bid. Ask.|Bid. _Ask.| Sale Prices. June 20//$25 Jan. 15/$3534 June 20 
ee Par Shares. a. eon) See” $29% Sale |$23 ner — | So ee June 13]| 23% te 7 13534 pr. - 
’ aie 
Cone do Peal & lion.” i60 33°00 880| 2754 Sale li on ie Nida: June ise Sam 1 tee, ome. SE Ue et 
Colorado uel & Iron ' ae Rae gear areca 10c, June 7] 10c. — 4} 5/1383 Feb. 17|146 Mch. 12 
a eo a eee Gemeente rE 139 une une 
oe ape ll ead 17,597 oe he le Cee ee 131102 June 1300 Jan. 16 1736 Ape’ 24 
Consolidated Gag N¥-100) 17.587 “TQ Bale || 835 Sale | 33° SS! B086 June 1s] Boee June 2112763 Mech. 30| 86 June 18 
Corn Products Refin..100 2 oan 78/4 Bale || 817% Sale | os 8714| 86 June 15| 86 yume 1 ie June 29] 96 Jan. 8 
Preferred ..-.-.---- 100 155 75 Sale 93 100 |z92 Sale | 92 June 29 893 | Soon 10| 28 Feb. 5] 34% Apr. 8 
Crex Carpet -----.--- ¢ 100 200 9374 96 31 32 | 33% Sale | 31% June 4 $374 June 26)) 1144 Feb. 28) 18% Mch. 26 
Distillers’ Secur Corp ro, 8. 12 “17% 7 Bis 2 40% June 25] 43 June 28 37% Jan. 23 so 
-- e 9 i 
eh oh Giebeceupgael? + 300 Bo oat. 1135 145 148 155 (140° June 61150 june 38(106% Mch. 30111 Feb. 33 
opegesces ioe 700 oes Tos (10834 111 |z2108 111 |111 June 11/2111 June 591155" Jan. 21178% June 29 
General CI Chemical - - - - - 100 402 2/|10634 108 + ie Sale |177% Sale |167 June 1)178% i 10| 30. Feb. 38% Apr. 9 
ferred eae 100} 39,120) 304,493/)155 Sale < 4% Sale | 31 34%! 32% June 19 4.45 foae i5|| 7014 May 82 Apr. 8 
Gen Motors vot trcifs_100| -1'278|  18;250/-.--- 73. 75 | 74 75 | 73 June S| $432 June si $4 May ch. 18 
CO ae vo tr ctfs_100 833) 21,054) _- . - - $44 Sale |z$44%% Sale [7$4 June 2 62% Junel4$57 June 13)2$62%June 14 
Goldfield Consol Mines. 10} 43°125| 202'6231| "843% Sale .; ; [28604 Sale 177 June 7/1048 June 10|155._ May ilit2 © Met 13 
were een ~-li----- = cn. 
G nheim Explor---.25 O41 160 162 1° +E gp 2105 iid 110% June 6)110% June 6 +46, op : 96% May 27 
G W Helme--.---.---- 100 1155 =—s(s« GG}... .---- a, PR ee Pe ees 5 20% June 7||$18% June 3/$20% June 7 
Preferred ......-..- | sae. 4,244)\a87% Sale 18% Sale $1956 Sale ($184 June 3/$ on June 296% June 99 June 27 
Inspiration Cons Cop...20| 34,2081 54/506... ---- sip rbeoeaponso 193/117 > June 1/1225 June —5/105% Feb. 1/1243 May 20 
Inspiration Cons fvtc_100 200), 200). ---- ----- 117% Sale 2119 119%/117. June 121° June 5/1164 Jan. 26/121% Apr. 4 
int Agric Corp iv'c-i00) | 2 109 Sale * {20 |117% 121 |120 June 3/12 4 Mch. 7| 7% Mch. 29 
cr Ce ee 
wseaeenn- 18 1 une . 17) 19 ay 
"brated... 100 300 79,265] "984 10° || 134 Sale | 1634 Sale 14% June i] 60% June 11/245% Jan. 3] oats May 23 
re ip, meee guia 9 u e 4 an. 
om RO -<-0ee “8.160 420 a0 oo 3654 Sale | 275% Sale 24%4 June 3 50% Suns 70° Feb. i BA ox. > 
erred ......--- ,370 Sale | 7 une - 21) 35 une 
Internat Steam Pump. “i 13511 10,723)| 83 Sale $9 — oz 35 | 32% June 4) 35% — onl By a 16|108% Jan. 4 
ee Bre ~~ 100} 1,000 07% Sale ||105 Sale |10534 106 |105° June 1110654 June 29/156% Jan. 15|207- June 29 
Lackawanna St aula). 100 40,865) 107 4% Sale ies 192%4|206 Sale {192% June 3/207 hoe 105% Jan. 113% Jan. 18 
eee sen | 91°708 sa7iios. zor (ltl. Sale’\2113 114 |111 > June (113 Jun 7542 Ton 88% June 19 
Liggett & Myers Tob-- 100 992 34,537||105 107 3% Sale |z 89 | 83% June 1/2887 June ante Tan 70% Jan. 23 
referred ...-.-.--- 100 2'700 a78%% Sale an 4 69%| 68% 69%! 68% June 11] 69 — 26) 69 Apr. 824% May 23 
eee e | Pe 70 70 || 78 80°| 78%. 81 1058¢ June 21110744 June 26°105% June 24/112 Jan. 11 
cowecena= un 7 a 
mey Dept Stores-- --- ee 700 108 109 87% Sale "89% Sale | 65% June 14) 69 — af $2356 Feb $38 June 20 
referred oleum ... 100} 41,400 254” Ral 26 Sale |$28% Sale |$25% June 3/$28% June 14/7100 June 20/101% May 21 
Miami Copper. wea----, 6] 76,470 wrecz acce-[lO1, Sale |2100" Sale T1354 Fema 38 130 June 20/139%¢ Jan. ro: OS. 
Be APES ~- - 2 - == mee, ~CEEEnnnen soacs le [xl une 131 June 
-, Rumely Co “ene 7300 te ty +$* ry i30% ery 129% a 1 or —_ 19 126% A 19% May 15 
ee" 1,154 7 15% 17 | 15% June 88 Feb 9534 Jan. 
referred -.---...- Oe 1.100 13% Sale || 15% Sale * 93 |2928% June 12|292 4 June é 808. May 22 
Nat "Enamel & Stamp.ie° ‘l 95 Sale | 92 95 {290 59 | 56% June 1/259 June 21) 51 ne 1/1093%4 Feb. 15 
IRS ee 100 9 584 54% Sale || 57% Sale its 109%|107% June 3/109% June 21/|105% Feb. 291$235¢ May 1 
National Lead- ------- 100 ' 105 = 106 94)|105% 107 74/107 %4 Sale |$21% June 3/$23 June 6//$18% Jan. 17| 76% June 6 
Preferred --.------ “ 48,945 $20 Sale ||$21%4 Sale “ ) 74 61 June 3) 76% June 50 Feb 991 93°" Jan 25 
Nevada Consol Cop o|  1'300 SIs SS | 6i%s Sale | 70, 74 | GL June 8 76% June ¢ 20 Jan. 29) 23° Jan. 25 
New York Air Bra e--100 ----- 25 a0% ----- : “45 | 40 June 19} 40 June 19]| 40 June 3| 84% Apr. 27 
New York Dock- ----- aise RM aes 64%4| 40 49 | 35 :% 3} 8334 June 6) 7434 Jan. 20 
4 82% 82%| 82 une b. 10; 3% May 
Na Aine cw siock-100) 7.900 Fades ok liek, cag hak fees Push, Sess teh Fees Muh ae 
2 109 112 n. 
Baba Peering Dret=--100] 109 BB] Be ie | oe ol eee eee ee 83% A: 
Pacific Mail SS_-.---- 00 3'900 48 494) 4934 Sale | 50% 99 00% June 5|100% June 99 Feb. 8111814 May 25 
Pacific Telep & Teleg-- 100 ‘400 97. a-i-- tT Berry 114%4/111% June 1/116% June 6/103 Jan. 31114 Feb. 16 
UE i oc wa oo] 16 aan 103% Sale ||1113%4 Sale |113%% Sale {102 June 3/105% June 28/102 June 11 23% Apr. 23 
ida ted bl Cla lI = Ss 2244] 2014 June 17| 2244 June 6|| 168 Mch. 8 92% ay 24 
Fremempeee Uo Cite) a og’ aaa 18% 18%) 20 23 | 21% Sale | 88% June 11] 92% June 28) 77 Feb. Bs ae Ml 
Pittsburgh Coal of N J.100 15800 83 Sale | 89 Sale | 92 ey 101% June 3/103% June 5/101 Feb. 1 20044 June 8 
Prewered ......... = le gy 101, 108 102 Sale |101%4 1024 sooty Same Seeere see cee, mee titers See oe 
cE ienaree Stecl pret. ie) > ann 168% -----||_--_ - Totsinaeic aimee 11134 June 19|113%4 June 10/107% Jan. 12 37% Apr. 9 
P Lorillard. -.-----.- ~ = «il fe 105 109434)|110%4 11244/11244 11344/111% 1) 3644 June 28|| 2884 Feb. 27 , 24 
~ 100 1,910 3644| 33% June . 28'10344 Apr. 
soned treet Gai... 100| 5.850 Pe pee ons oe | Se ee bee See? BI. yee Siaea, ee? ae Ge 
Pressed Ae rere? 100 600 5,551/102 Sale |/1 __ 12108 112 109% June 5 111% bem 95 15816 Feb. 2/163 rea 29 
pub Serv Corp of NJ:-100) 1.000) 7380 1585 100 ")15034 Sale /100 101%|150% Jume T|161% June 25]198 gone ol ait Mee is 
Pullman Company.- -.-- 27 595 | 4 4 6% 10; 12 June 20) 3% Feb. 27 
100 1,790 crt % 10 934 11%| 7% June 6|| 27% Feb. 8] 37% Apr. 
Quicksilver wens ---3ee 1,860 19,755 ‘ 5 6% ! z ea’™ 2614 34 June 4) 37 June 2 ya 12,103 Feb. 21 
Railway Steel Spring. _100 — 34.007 38 io 10042 102 29914 101% Los ‘ —— 7 $221 poo 21 $16 on, 29 at To 3 
og hee I on a 10] 155,575] 584'870|$18% Sale ||$18%% Sale |'26%¢ Sale |°21%¢ June 1|'2744 June 20|°18% Feb. 26! 8514 June 29 
Republic Iron & Steal. 100 1760] 1977690! 25 ge || 24°* Sale | 2656 Sale | 2178 June 1) 8544 June 29) 6434 Feb. 26 8514 May 22 
14, a 183 June 4 ; 124% Fe 
ig my cas--i 18 280} 108,397|140 142% i. ow oe : ~~ Ae eee Bs. bee aot en nes 57 NOs oe. 30' 57% June 27 
500s. Soe cc ~euied 2, 075 120% Sale || 47 ~80"”| 56 5734| 5034 June 6/ 57% June 27 a90. Feb. 11105. Apr. 1 
s-Sheffield Steel&1.100| ~ 7,060, 19° 775) 44 108%||100 Sale |ei00 104“|1007 June 1 Se? Fan ties Te alte fe 
Sloss- a 100 1,450 1,861) .___- 1 05 Sale |z105 __._-|a105 June 1ja110 Jun 27|| 16% Jan. 19) 33% June 27 
see? MR PhS] g AB] wg ILS Jolos Se 108, tte, me tLe jume 37) 89° gare 18) 6444 June 31 
Standard Milling-----100 2'887| 8'104| 62 4361 6062. | 8 Sale | 35. June 27| 36% June 27 38 June 33 $3°* Sune a7 
SE ; wane amg ' .  —- ee aarcaes Eagar a. 58 35 ale | « ‘ 27| 90% June 2 
Studebaker Corp (The) 100 ye 2 -------- ook ors ne 7 945% ped g31ie supe 2 $47 May a1 
PPEEE  scenencas 100 re 55 |$37% Sale $4114 Sale |$4334 4414|$4114 June * June 29 81 Jan. 16 126. =June 
Tesnenae Copper Co.- 25 oe aan 127'083 | "a0 88 108% Sale {2126 Sale oe $m 4|2115% June 28 9834 Apr. 3| thts oo 3 
m P ppp ~ S l un un 
Underwood Typewriter100 17,470, 43,830 a102, 112461113 113 [etl2 Tis 110, June 14/114, June 19/110 June 14 5| 1746 May 15 
115 1 un a 
tion Bag & Paper_2.100| 12,425 208/280|. 442 Bare 55” 66K ls58 Ga 60” June 15] 04°" June Ti £e°* Secs o5| 648% May 21 
ao FARES 910 ose 49 53 60% Sale 5614 60 55 June 25) 644 June 105 Jan. 10109 Feb. 15 
United Cigar Mfrs_-_..100 7,025 17, 5|100u 106 1105 . 110 {105 «6111 |....5-.--.---}------ June 28|| 97 Feb. 10,10134 June 28 
ferred sao. site os 1,665, 1004 99 100 |101% Sale |100% June 12/101% Ju 12/1103% Feb. 24/108 May 20 
United Dry Goods Cos- 100 930 3828 104, 100 10434 1064/1053 106 Be sume M088 June 13 13° Feb. 16 ges Bay 6 
US Cast tron Pips €F100/ 4,630) 281007 ong g ios 2 | AS Bat 56 J June 1] 61, June 13) $0 Jan. 4 10035 ‘Apr. 10 
. ’ : u a un 
3 > ~llipeebeetse: 00 10 2,077)) 83 4 ee 43% Sale "37 June 3| 4454 June 4 2s ne : "Apr. 4 
U § Indust Aicohol.2.100| 9,510 17890 a2 02 103%|104 Sale 102 June 7/104 June 27|| 67 Jan. 31/ 8144 May 20 
US Realty &mprov.i00| 6 + i et Mik Tig "2%| ‘354 "3. | “Oye June 7| 254 June 6° May’ 20 8772 May 21 
efining _ 100 7 |----5-_------|------,------ t| 67 ay 
U § Bogue & & ee RRR 0. = Rae ant : me i 06 Sale | 6134 June 1) 67 qune 20 105% todd 241116. May 20 
Ss 5---- 100, 6'715 "33,2241 110 Sale ||111% Sale |110% 111 130" June 24| 82% June 18| 78+ Jan. 23 8545 May 21 
er vetoes”? 2,200| 27,370) 76 Sale || 82° Sale | 80 82 Tone Set te Saae Oe June 25| $4 June 20 
Second preferred ---100 3350 ae ee se ae SE NG 4 June 11 7144 June 27| 844 Feb. 131 73%¢ Apr. 
a "meee man BLL 2.222 2¢ une T 8 
tited States Steel... 100|1,110'786|13,610's06! “a7 Sale llii07* sore [a40'* Sete ato Sune ilatiia June 31 sooh8 Jan: 2algo5ie Apr. 8 
United a ---100] 17,170} 144,479)111% Sale ||110°° Sale $6314Sale |$6144 June 1/$65% June 6\/$ 7% June i7| B74 Jan. 26 
h Copper-_-----.- DO} «1S'B00l  kpe'Ban #50 34 Sal Sale 50 Sale “49 Sale | 47% June 17} 51% June 6 47% Sune 17|122% Mch. 
Va-Carolna na Chemical “100|  '1'350 8. ‘670118 118 123 118 119 e116 118 jst? june 6 "80° June 21 ‘54M al ae. oh 
edee os e 
V Iron Coal & Coke. 2100 <A ik 5 20% 043% 20 Sale 20 June 29] 23. June 11 15 nF ne 8644 May 24 
Vulcan Detinning.... -100 200, 8,391 » Bis’ 4a ae June 24/lal42 Feb. 7|151 Jan. 3 
| ee 100, --- 25: S’saaling 145 |144% 147 |a142% June 3|145% June 7 jn 8 ek ee 
Wells, Fargo Epics. -100 9,756] 211106 iss Bale ||'s2 Sale |2a3* Sale |"813¢ June 3| 764 June 29] 66% Jan. 3| 8134 Mch 27 
..100 ’ ’ l June - Mch. 
Western be Mite accent +3 28,42 183,270 67 71% Sale f ts aa 130 June 10\7121 June 28/114 28. os ey June 25 
West’g 2 a carne "420 5,220)114% 118 11116 120 118 200 June 5)z225 June 25/170 os 20. to. 
First PRruton aati 100 33 2,282170% 2... 197% 200% ara 115 |z113 June 21/114 June 21/112 June 27| 99% June 27 
bik | ew w= a 3 fe ee nessa -eee-['08' Sale [87 June 27 16 June 271115 June 261116 ~ June 27 
su=-eecee , béhes ereedibeuks Loom u 
Woolworth, (F W) hee | het — thgpaeiapeetcs ehembamaipa FF 11534115 June 28/11 
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GENERAL QUOTATIONS > 


F 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 

2. Quotations from all Stock Exchanges are as near as 
desue. As the New York Stock Exchange 
employ a 


the same method, and no 
this rule. 
interest in addition to the 


forms 


lo 


price. 


em ployed to indicate the fact. 
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
ger share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 





n with Jan. 21 
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of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
ble for the closing day of the month preceding the date of 
to quote all bond prices “‘and interest,”” we have adopted 
esignating mark to indicate the fact except where there 


a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pa 


accrued 


y 
This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 
3. The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


part of the price, and therefore the purchaser does not have to provide for it se 
already stated in the case of income bonds and bonds indefault, the price is always ‘ 


arately in making payment. 
flat,”” and no designating mark is 


As 



















































































are merely nominal, but in all cases the fi are obtained from sources which are considered reliable. 
6. The following abbreviations are oiten used, viz.: ‘‘M”’ for mo “‘@” for gold, “‘g’d” for guaranteed, “end” for 
endorsed, ‘‘cons’”’ for consolidated, “‘conv’”’ for convertible, “‘s f’’ for si und, “‘l g” for land grant, “‘op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
: NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
Bonds Bid. Ask. Bonds Bonds Bid. | Ask. 
AILROAD BONDS Balt Ches & Atian—See Pa RR California N W 5s 1928 guA&U| ----- 105 
7 companies consol’d are Balt & Cumberland V _ Cam & Clear—ist 58g 1041 Ja&J| 10434) .---.-. 
often the RR ist M 68 July 1929.._J&J Canada Sou Ist 66 1913....j&J|} 101 101% 
Ex lst M 6e July 1931... .J&J 2d mort 5s Mar 11913_.M&S| 100%} 100% 
Akron & Barb Belt g 48’42._J&D| 90 941% té West Md Can No—Land gr 48 1919_F&A| 100 | --.--- 
Cen South’n Ry. Baltimore hio— &D30)/7 99 101 
aumeen 200 PF incce Pri g 1925..__Ja&J een: ee 2 Lea 
May Taman i 41% 436 r 3 shunts ‘We b 5%| 4%% 
/ c ar e 0 
cae sas — Winnipeg Term g 4839 gJ&J| 994) ----- 
---3@8; iUl | ----- an 
unc— hie obo 1916_..._J&J 7 ics 106 
a eNiy 107 109 S W div lst g 34s 1925_J& deben ual__J&J\i7 102 103 
M&N iif 102 104 Central Ohio— A 97 100 
A&Ollf 93 95 ew Brunsw ist g 5s’34_F&A\/f 110 112 
A&0O 90 97 J 101 
A&O: 100 103 J&Dilf 122 124 
eS Se eS os as Pitts Junc—list tral. 
en Cer tT. saese L 
Hud Pitts 
—See Penn RR Sch Riv East Side 4s ’25_J& 96 996 
& P Staten Isl Ry 44s, 1943 J&D hage & Adiron—See N Y C 
-_J&3; 99%) 100% 1948_.A&0; 100 100% 
& StL Bangor & Aroostook— R & N. 
1995 - 78%| 79 & NW 
est — nt Ark & East—See St LS W 
den this J&J) 95 meee Cent Branch Ry—See Mo Pac 
r & Aro'ostook M 
ac. : 
—S§ Ué& ashburn Ext lst 5s ’39F&A Nov 11945.._.F&A| 112%) ----- 
5.._J&J 84 88 Aroostook Nor 5s g 1947.A&0 5s 1945 M&N| 109%; 111 
East’n Br—4s1928.J&J| 82 | ----- Nor Maine Seaport 5s ’35A&0 5) Nov 1945_Octif -----| ----- 
Santa Fe— Battle Creek & Stur—See MichC 2d 5) Nov 1945_Octif -----| ----- 
Gen mort gold 48 1995..A&O; 97%) 98 ch Creek—See 3d Nov 1945 Oct f pica al: wine 
4s July 1 ’95. Nov 914||Bellingham Bay & British Col— Eq Ser H 1912-16. F&A\b 4% 454% 
&N 904 91 lst g 5s Dec 1 1932_____- J& Eq Ser I 1913-16.. J&Jib 4%% 4525 
SNe J&D| 107 107 % n.—See Illinois Cent Eq 5a Ser K Sept 1912-17M&S/b 4%%| 4%% 
J&D| 103 104 ||Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951____- 91%; 91% 
Be SPER &D| 107 1084||Belt RR & Stk Yds use! oo Macon & Nor g 58 1946. J&J| 10744; 109% 
slishemainel F&A 98 .----|| lst ref g 48 1939..___. eee 97% Mid Ga & Atl Ist 58 1947 J&J| 1055) ----- 
A Rage rag &A EE eats dbe Belt Ry of Chat.—See Ala Gr So Mobile Div é 58 Bis ee @ spies 
Tran S L lst g 48 1958_.__J&J 92 93 || Belvidere Del—Gu 48 1927_F&A | t Ga eee Oconee Div ist g581945.J&D) 105 | ----- 
Cal-Arizist &ref4s’620pM&S| 9934! 100%4/ Ist g gu 3 ROP ini oes S@a, GOR) ...-- Cent RR & Bkg Co of Ga— 
0S SE Eitcsabisveninal i: 51 tats dase aioe NE iemciins Bennington & Rutl’d—See Rut Coll tr g 58 1937 opt__M&N| 102%; 103 
Ghic & St L Ist 681915 M&S; 104 | --_--- Big Sandy Ry—See Ches & Ohio Chattahoochee&G 5s ’30_J&Jif 100 | -.---- 
-E Okla Div ist g 48’28_M&S| 95%! 96%|/Birm Belt—See St L & San Fr Chat R & South g 58 °47_J&Jif 103 | ----.- 
Hutch & So ist g 68 1928_J&J| 101 105 |Birmingham & Southeastern— Eatonton Br 5s g 1926._J&Dif 100 | ----- 
San Fr & San Joaquin Vall— ist § > SBR 5: M&N;} 98 101 Ocean SS Co g hee 58’20.J&J; 100 | ----- 
- Istg 58Oct11940._._..A&0O;) lll | ----- Birm Term ist g 48’57 gu.M&S;| 88 92 |\Central New En d— 
‘Santa Fe Prescott & Phoenix Boca & Loyalton 6s’23 op A&O} 106 | __--- ist g guar 48 1961 0p 1921 J&J; ----- 92 
- let g 661042_........ or 20 TS ok ce BoonvStL& Sou 581951 opF&A| 98 101 Dutchess Co 4}48 ’40 gu.J&D} 104 105 
Atlanta Birm & Atlantic— Boston & Albany—4s 1913.A&0 993% 99%|\Central of New Jersey— 
-lst Mg 5s Jan 11936 0p J&Jf _-_--- 34 4s May 1 1933 gu NYC_M&N 96 97\%|| Gen M (now Ist) g 58 ’87_J&J|_ 120 120% 
. Gol trnotes5s’10ext to"XlSM&N; --_..-.| 100 4s May 11934 gu N Y C_M&N 96 9714|| E a 4s April 1913_.._.A&O0/0 476 70 % 
-Atl&Birm istg5s1934 J&J 98 100 4s ey 1 ’735 gu N Y C_M&N 96 97144|| Am D&Imp Co gtd 58’21_J&J| 1 106 34 
AtiKnox &Cin—SeeLouls&Nash 3 se sree J&J| 85% 87\%||. Leh & W mort 58 1912.M&N; 100 | ~--.-- 
Atianta Knoxv & Nor—See Loulisv & Niash Ref 3448 1952 gu NYC__A&O|} 85%/| 87% Con g 4s 1915, 1920, 1925, 
Atlantic & Dan—See South RR Boston & Lowell 481913. _F&A| 99% 997 1930, 1935........J&D| Basis} 4.20% 
Atlantic City—5s 1919._.M&N; 104%; 104%4|) 4s March 1915....____- &§ 99 99 N Y & L Br gen 4s ’41_M&S es dcece 
lst consol g gu 48 1951._J&J| 893% 93% || 4s July 1 1916.........- J&J 98 74 99% Gen g 58 1941___.___- M&S| 105 | ----. 
Atlantic Coast Co of Conn— 8... See an. ee oo are Central Ohio—See Balt & Ohio. 
| - Certs Indebt 5s irredeem.J&D/f 103 105 Oe Bein Sees &O| 96% 9914||\Central Pacific—See Pacific. 
Certs Indebt 4s opt 1920_J&Jif .....| _---- 344s July 1 1919_..____. J&Ji 94%) ----- Cent Vermt Ist 4s May ’20.Q-F| 91%, 91% 
4s 1925 opt 1910_.__-.. J&Jf 92 934||Boston & Maine—4 4s g’44J&J) 101 102 %4||Charl& West Car Ist 58’°46_A&0| 103 103% 
Atlantic Coast Line RR— 434s April 1 1929______ A&O} 100%} - 102 Aug Term Ist gug 68’47.A&0) 115 | 118 
ist cons 4s July11952M&S| 94%! 943%{|| 4s Sept 1 1926......._- M&S} 943%| 96%4||\Chateaugay R Del & H. 
Col tr g 48 Oct 1 *520p M&N 93% 94% 4s Feb 1 1937_........- F&A 4 95%4||Chattanooga Station Co— 
Conv deb 48’39 op."16M&N; 103%); 103%|| 4s8A BG pthitacedeieinn es &A 93% 95% ist mort g 48 1957 gu..._J&J 90 93 
Unified g 48 1959____- 89 91 Ht fe eee M&N 92 93 4||Chesa e & Ohio— 
Eq 4s Ay M&S'b 4 4.40 3 JOR LSB Bacocccctevc J&J 91% 92%|| Ist con g 58 1939....__-. MéGNi -.--. 110 
-Eq 4}48Dec’12-Dec’21.J&D\b 44%4%| 4.40%) 3s July 1 1950.._...___- on “SOt ions General 434s gold 1902.M&S} 9934; 100% 
AiaMid—1st gu 8 Se’ oe SN SOTA a<cwee PortsGtF &Con ig ee Pee - o6cce Conv g4348 1930 op "15.F&A| 93 94 
Atlantic Coast Line of SC— Bos & NYAL—See NYNH&H. Gen fdg & impt 58 1929__J&J| ----- 103 44 
Gen lst g 4s July ’48_J&J| 96 97\%''Boston & Prov—4s 1918__J&J Coll sJuni’14_.J&D) 99 99% 
N EofS C 68 1933._J&J' 121 | —.--- Boston Rev B & L 4s ’27_J&J Car tr g 4s Ser B 1912 & Oe bodes 
Brun & West ist 4s ’38.J&J ee Bruns & W—See At Line Car tr g 4s Ser C 1912 _- AE alee 
Cent of So Car 68 '21_.J&J| 110 | —_-_--- Buffalo Creek ist 5s 1941__J&J H Oct’12-16A 40/0 4%%| ----- 
‘Char & Sav gen 781936 J&J} 128 |  _-.-- Buff N Y & Eri alley lst be g’ 10 105% 
- Fla So lst g gu 43°45..J&J; 92% 934||Buffalo Rochester & Pit b Potts Creek 4s 1946 Se’ canes 
‘Nor & Car 1939..A&0O} 110 | -.--- General 5s g 1937.....- MéS| R & A Div Ist con g 48 °89J&J| --.--- 94 
Pet’b’g—ClassA5s g’26.J&J; 106 |  -.--- Con g 4348 1957...._.. M& 1989 Oe. © vide 
B 6s g 1926..A&0} 115 | —-_--- Equip 4 Ser E 1922. _M&N st 58 i? (ree 
- -Rich & Peters6s19015.M4&N| 105 | __-_-- Equip co 4 Ser F 1927_A&0 st 4s 8644; 89% 
- Consol 7s 1915... . M&N| 109 | ----- Equi Ser G 1929._..A&0 4s A py 814) -.-.--- 
- Gonsol 4}4s ne Beet oo... Al & West “5 geet 1998.A&0 yl 86 87% 
- -SavFla&W istg 6s’34 A400!) 123 124%|| Clear & M Ist 58 g gu ’43_J ed | aie 
- -_ et M g 5s 1934._..A&0O|} 10934) ____- Roch & P ist g 68 1921..F&A at Oe) i ckiee 
‘Silver Spgs Ocala & ulf— Consol ist g 6s 1922. _J&D Lancaster 
os é | MP Jé3| 97 100 ||Buffalo & Southwest—See Erie. ist mg 58 Aug11955...F&A; 97 100 
- - Wil & Wel gen g 5s "85.J&J| 110 112 /||Buffalo & Susquehanna Ry.— Alton R 
- «Gen g 19085.J&J); 94 |  ...-- Ist g 448 April 1 1953. _M&N g 3342 1950 63% 63 
Agen Tenn & So Ry SR ae f RR refund g 38 1949. .A&O; 70%) 71 
Atlantic & Yadkin—See Southe/rn Ry. RR—Ref 48 A 11951_J&J/f 39 41 Deb 5s 1922 subj to .J 85 90 
Augusta South—See South Ry. Trust Co ctfe _........... f 39 41 5% notesMch1 5’ Hh ee 
Aug Term—See Charl & W Car Ced Rapé& N Asso’n 4s 191 5470 44%% 
Aurt'n & Northw*’n—See Sn Par Burl & Mo (Neb)—See CBé »R Bdge Ge g 19123..A Dae 2 * Jeces 
Basis, f This price includes accrued interest. & Last sale. {In London. s Nominal. ¢ Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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ier Bonds. Bid. | Ask.) Bonds Bid. | Ask. Bonds. Bid. | Ask. 
@hicago Burlington & Quincy— Chic St Paul Min & Om—Concel Delaware & Hudson—Concluded 

5s debenture 1913._.-.. M&N| 100%) 100%) North Wisconsin—6s ’30_J&J; 122 |  __... Bluff Point Land Impr Co— 

Gen M 4s 1958___...__- M&S 95% 96%|| StP& Sx C ist g 6s1919._A&O; 110 lll lst M g guar 48 1940..J&/|/f 93 |  --..-- 

Denv Ext col tr 4s 1922_F&A 99%4| 100 SS M&SW ist M 58’°15_M&N| 101%] ---.-- Chateaugay Ore & Iron— 

Illinois Div 3 %4s’49 op ’29_J&J 87 87\%|| Superior Sh L 5s J’ne30 M&S; 108 | _._... Guar gold 48 1942._.-- J &.! ke? i a 
4s July 1 1949__...... J&J 99 9934 ||Chic Terre Haute & Southeast— udson Coal Co— 

Iowa Div s f 5s 1919...A&O)} 105 .-.--|| lst & ref g 5s Decl ’60 Chey 93 97 Gu deb 4s 1913-1917_M&N SE ae og 
Sinking fund 4s 1919..A&O Gt sened Sou Indiana ist g 48 1951F&A 83 84 Rens&Sar reg ist 7s’21_M&N| 120%)  __.-- 

Nebraska Ext 4s 1927__.M&N 8 99 |\Chicago Terminal er — Utica Clin & Bing Se °30.3J&)| 107 | ...-.- 

S W Div sf 48 1921_...M&S| 99%) ----- Chic & Gt W 5sg1936..J&D} 101 | —--.-- Delaware Lack & Western— , 

Burl & Mo(Neb)con6s"18.J&J; 103 | —----- Chicago & Western Indiana— Morris & Essex Ist 789° 14M&N; 105 Sema 

Repub Valli ist 68 1919..J&J; 103 | —---- Gen g 6s Dec 1 1932_.-.-.-. srs i. tees Ist con 7s guar 1915.._.J&D 107 %4 109 

C B & Q joint 4s—See Gt Nor Consol g guar 48 1952._..J&J| _.-.-- 9034 efg 3 12000_J&D) 85%) --.-- 
Chicago & tern Illinois— Chic & West Mich—See Pere M N Y Lack & Western— 

Ref & Imp M 4s g 55 op_J&J 9 79% \Chic Wis & Minn—See Wis Cent lst 6s g’d Jan 1 1921.__J&J; 112%) ---.-- 

ist consol 6s gold 1934_.A&0| 1215} 123%)\Choc Ok & Guif—See Ch R1 & P 2d 5s g’d cons 1923_.._.F&A;} 105 107% 

Gen consol Ist 58 1937..M&N| 107 109 /|\Cin Bluff & Chic 5s 1933..M&S/f .----| -.-.-- Term& Imp 4sgd’23_M&N; 98 | .«---- 

Pur Mist lien coal5s’420pF&A 97 98 /|\Cincinnati Dayton & Ironton — Osw & Syrac gu 5s ’23__.M&N| 106 | -..-. 

Eq4 4s July 13 to Jan’15J&J3\b 4%% 456 7% ist guar gold 5s 1941_._.M&N; 10244) 103%|| Warren Ist refg3 4s 2000F&A ee ae 

Eq 4%4s Ser Eto Aug’15_F&A\b 4%%| 45%| Cin Find & Ft W—See Cin H&D Denver Northwest & Pacific— 

Ch & 1 C Ry—list 58 ’36_J&J| 108 | ----- Cincinnati Hamilton & Dayton— Northw Term g 5s ’26 gu.J&J| 84 87 

Danv &G Cr Ist M 6s’20.M& a Raines General 5s gold 1942.._...J&D|} 101 | —__... Denver & Rio Grande— 

EvT H & Chicinc6s’20_M&N; 105 | ----- 2d mort gold 4%s 1937._.J&J|  _.-.-- 101 lst con g 4s 1936__....- 86 0 
Chic Gt West—iIst 4s 1959_M&S 75 78 Gen M 4s July 1 1939_.---- f 62 66 lst con g 44s 1936__ -- 2a weaee 97% 
Chic Ham & West ist 68’27.J&J| 117 | —---- Fixed 4% int J&J & Nov) -----| —--.-- Improv’t gold 5s 1928..J&D| 94 96 
Chic & 1 C Ry—See Chic & E Ill ist & ref g 4s 1959. _.--. PQS “aseas 91% ist & ref g 5s 1955 op... F&A 85 85%4 
Chicago Indiana & Southern Ry CURTORIONG..noccendecanss 85 87\4|| Rio Grande Western— 

Con mtge g 4s 1956 guar_J&J 9034 93% 4% g coll tr notes 13 op_J&J 99% 99% ist g 4s July 1 1939_.__J&J 84% 87% 

Ind Ill & la ist g 48 1950_J&J 9234 9544|| Cin Findlay & Ft Wayne— ist cons g 481949 op..A&O;| ----- 80% 
Chicago Indianap & Louisville— lst gold guar 48 1923_M&N| ----- 87 UtCt4 gu g Jan 1’17_A&O;) 85 90 

Ref M g 6s 1947 Ser A..--J&J} _---- 127%4|| Dayton & Mich list 5s 191) Utah Fuel Ist 5s 1931_M&S 86 89 

Ref M g 5s 1947 Ser B_..-J&J} 110%) 111 xt at 44% to’3lop’17J&); 100 |  -.--- Des Moines & Ft Dodge RR— 

Ref m g 4s 1947 SerC _J&J 93 94 |CISt L & C—SeeCCC &StL lst guar gold 4s 1935____J&J 77 78 

Eq 44sSept 15 ’12-’21_M&S/b 434%] 44% /\Cincin Indianapolis & West— Des Moines Union 581917_M&N| 99 | —--.- 

- Eq 4%s Oct [15 ’12-°21A &0 15)b 444%, 44%%|| Ist & ref g 481953 guar_.J&J) 88 | —---.- Detroit Grand Haven & Milw— 

Indianap & Louis Ist 4s ’56J&J 86 87 Ind Dec& W—lIst g 58’35.J&J| 104%) 105%) Ist Equip 6s Nov14’18_A&0O| 103 desl 

Monon Coal gu 5s ’36 op_J&D 93% 95 lst guar gold 5s 1935._.J&J} 103 | —---- Con gu 6s Nov 151918_..A&O;} 103 |  .-.-.. 
€h { &StL ShL—See CC C&St L Cin Leb & Nor ist 58 1916_J&J; 101 |  -.--- Det Gr Rap & West—See PereM 
€hicago Lake Shore & Eastern— ist cons gu g 4s 1942___M&N 92 96 %4||Detroit & Mackinac— 

ist M 44s 1969 ao Ste <<are bank Cincin & Muskingum Valley— Prior lien gold 48 1995..J&D;) ----- 95 
Chic Milw & Puget Sound— Ist guar gold 4s 1948___F&A oe A amees Mort gold 4s 1995..J&D a. waowe 

lst M g 4s 1949 guar J&J-Q-J 92% 93 |'Cincin N O & Texas Pacific— Detroit Mackinac & Marquette 
Chicago Milwaukee & St Paul— Eqp 4s Nov’12-’16._M&N/b 444% $36 % Land grant inc 781911_.A&0| 25 30 

Gen g 48s A May 1 1989__J&J 97 bn 8 artenotse 2-21 M&N15\b 4%%| 434%)|\Detroit Riv Tun—See Mich Cent 

Gen g 344s B May 1 1989_J&J|  __--- 85% |\Cincin North Ist g 4s 1951__J &J 85 89 ||Detroit Toledo & Ironton— 

Terminal 5s gold 1914...J&J| 101%) 102 /|\Cin Rich & F W—7s¢’21_J&D) 115 |  ----- Ohio South g 4s Mch’41_M&Sf 50 60 

Deb gold 4s July 1 1934..J&J|  __--- 904 |\Cin San & Clev—See C C C&St L Gen lien & div istg 4s°55J&Df 35 45 

Conv deb 4s 1932 op ’22 Clearfield &Jeff—See Pa & No W Con mtge g 444s 1980__.F&A/f ----- 6 
subscr rects full paid-_J&D|} 103 103 }4||Clearf & Mahoning—See B R&P Detroit & Toledo Shore Line— 

Chic & L Sup Div g 5s’21.J&J|; 105%, -—---- Cleveland Akron & Columbus— lst gold poe 4s 1953._.._J&J 84 87 

Ch & Mo Riv ist 581926_J&J; 108 | -—-.-- General gold 5s 1927....M&S; 106 110 ||Duluth & Iron Range— 

Ché& Pac WestDiv 58’21_J&J|;  _---- 1068 ist cons guar g 481940_.F&A;} 90 | ___-L- OA Oe &O| 105 106 

Dak &Gt So ist g 58 1916_J&J| 102 103% nguaranteed _..._.-..--.- Be teed 2d mortgage 6s 1916 __._.J&J) 103%) —--.- 

Dubuque Div ist 68 1920_J&J} 11234) -.---- Cleve Cincin Chic & St Louls— Duluth Missabe & Northern— 

Fargo & So g 6s ass’d ’24_J&J) 115% ----- General 4s gold 1993...._J&D| 9213 93%|| ist gold 6s 1922.._.._.. ee eee eee 

La C & D Div Ist 551919_J&J) 104%4/ ----- Deb g 44s 1931-..---- J ----| 93%] lst cons g 6s Jan11923..J&J| 104 | -.-.- 

Milw & Nor ist 6s 1910— Cairo Div ist g 4s 1939__J&J 935% 94%|| Gengsf 5s Jan11941_._..J&J; 105 106 
Ext at 44%% to1913__J&D) 100%; —----- CW & M Div Ist 4s g . -.  eeeeee 90 ||\Duluth Rainy Lake & Winni 
ist consol 6s 1913----J&D} 10144) ----- StL Div 1st col trg4s’°90_M&N| 90 90%4|| 1st gold 5s 1916 op 1911__J& 98% 99% 

Wis & Minn Div g 5s’21_J&J; 105%) ----. Spr&Col Div 4sistg’40_M&S} 90 | __._- Du! Short Line—See St P & Dul 

Wisc Vall Div 1st 68’20._._.J&J| 112%) 113 hite WV Div ist 4s8’°40_J&J 90 92%} Duluth South Shore & Atlantic 
@h & No M—See Pere Marquette Central Indiana Railway Co— Ist gold 5s 19387... .- a 
Chicago & North Western— | lst gold guar 481953_M&N| 88 90 ||Dutchess Cent New Eng 

Con sf 7s Feb 1 1915.-..Q-F| 106% 7. || Chic Ind & St L Sh Line Ry— East Tenn Va & Ga—See So Ry 

General M 3s g1987-M&N| 85%) 8534 ist gold guar 48 1953_A&0O; 93 |  --.--- Eastern Minn—See St P M & M 

Gen M gold 4s 1987_.._M&N| 97% 8 | CISL &Cist 4sg Aug 36. ~ ge ee aoa Easton & Amboy—See Leh Val 

Sink fund deb 5s 1933._M&N| 105 |  —.--.- | Consf6s’20dr@105_M&N;| 106% -_-_--- Elgin Jol & East 551941_._.M&N/; 110% 111% 

Sinking fund 68 1929....A&0O) 110%4| ----- | Cin San&Clev con g 5s’28.J&J| 106 107 %|| Elmira Cort & Nor—See Leh Val 
5s 1929_._-....---.. &O| 105 10644 Cleve Colum Cin & Indianap Elmira & Williamsport— 

30-year deb 58 1921__A&0 15) —_-_-_-- 104% Consol mtge 78 1914._.J&D;} 104%) —-.-.- lst 6s 710 ext at 4% 1950_J&J 99%; 101 

Exten bonds 4s 1926._F&A15} 96%) 97% Cons sink fd 78 1914._J&D| 10444) —---- Income 5s 2862_....--- ee Ree eg 

Cedar R & M ist 781916.M&N| 108%4| ___-_- | Gen con gold 6s 1934. .J&J|  ___.- 123%%||El Paso & Rock Isld—See El Paso & Sou thwest. 

Boyer Val ist g 3%48’23-J&D) 924) ---.-- | Id Blm & W ext 481940.A&0} 90 | ----- El Paso & Southwestern Co— 

Frem Elk & Mo V 6s ’33_A&O 12444; 127%) Ind &St List 7s1919 A_J&Ji 114 | __--- New Mexico Ry & Coal Co— 

Ia Minn & NWist 3}4s’35J&J; 8734) _---- lst 7s July 1919 SerB._M&S| 114 | _.--- ist col tr g 5s Oct 1’47.A&0; 9834; 100% 

ManitowGB&N W3 > 41.J&J See <-huchieess | ist 7s July 1919 SerC_M&N; 114 | —.--- ist &con &coll tr g5s’51A&0 98 100% 

Marshf ext Ist M 5s’22.__A&0) 105 .----|| OInd & Wg 5s Apr 1938 -Q-J 95 nar Dawson Railway & Coal— 

Milwaukee Lake Shore & W— | Peo & East cons 481940.A&0! 901%) 92 ist col tr g 58°51 gusfJ&J' 100 101% 
Con ist 6s gold 1921_-M&N{ 11144) 114% 2d cons inc 481990.._Apri{f 40 43% ElPas&RI ist g guds’51J&J; 100 | _...- 
Mich Div ist g 68 1924_J&J| 116%) -.--- \Cleveland Lorain & Wheeling— Erie—NY &Elst4sext g’47M&N;| 100%) -_---- 
Ashland Divist g6s’25.M&S| 116%) -.--- Cons now Ist g 5s 1933__A&0| 107 109%|| 5s 2d ext gold 1919___-_- M&S} 103%} —---- 
Ext & impsfg5s’29.F&A| 109%) _-_--- | Stamped subject tocall_....| 103 | —_--- 44s 3d ext gold 1923__.M&8/} 101 | ----- 
StP E GrTr 1st 6sg’13_J&J} 100 |  —-_--- | Con refg g 4%s 1930 red_J&J et: eee 5s 4th ext gold 1920.._..A&O; 103 | —---.~ 

MilSparta& NWist4s’47.M&S; 9344) 9354 Clev&MahoningVal-See ErieRR) 4s 5th ext gold 1928....J&D| 95 101 

Mil&StateLine lst 3%s’41J&J; ___-_- 8634 \Clev & Marietta—See Penn RR 7s 1st cons g 1920__.__-~ a weaned 117 

Minn & Ia lstg3%s’24.J&D) 9134) _---- \Cleveland & Pitts—See Penn Co 7s 1st cons g fund 1920.M&S| ----- 116% 

N W Un 7sg Junel ’17_M&S$} 112 | --_--- Cleveland Terminal & Valley— Prior lien gold 4s 1996...J&J| 89%} 90 

Peoria & Norw 3%s’26._M&S| 91 | —-.--- | 1st 4s gold guar 1995...M&N/ 92 94%|| Gen lien gold 4s 1996.._..J&J| 78%) 79 

Prin & Northw 3 %s 1926_J&J 91 .----|\Coal & Coke Railway Co— Conv gold 4s 1953 Ser A.A&O 867 88 

Sioux City & Pac3 s’36-F&A a Beer ist pols 5s Apr11919...A&O} —_____ 95 Series B 1953_..-.--- A&O 78% 79 

Wino & St P ist 781916_J&D) 111 11134|\Coal & Iron Ry—See Western M|aryland Eq g 4%s Aug’12-Aug’21F&A\b 434 454% 
Chicago Peoria & St Louis— Colo Midland—ist 4s g’47_J&J| 49 | —-_--- Eq € 4s Nov’12-Nov’16_M&N\b 4%%| 45%% 

Prior lien g 4 1930_.__.M&S 88 94 |\Colo & Sou Ist g 481929.._._F&A 9434 95% Col 6s g notes Apr 814A 4&0 8) 100%4; 101% 

Cons mtge gold 581930 .-J&J|f _--.-- 50 Ref Mé 444s May1’35_M&N| 96% 96%| Col 5% g notes 1914.._.A&0;} 993 99 34 

Income 5s July 1 1930--.---- F gnews 5 Eq 5s Ser A Oct ’12-17__A&O|b _.---| —---- Col 5% g notes 1915....A&O|} 98 99 
Ghic Rock Isl & Pac Railway— Ft Worth & DC 6s1921_J&D| __-.- 110%|| Penn coll g 4s Feb1’51_F&A| 90%) 91 

General gold 4s 1988....J&J| ___- 9414|\Col Sou N O & Pac—See St L & |S F Buff NY & Elst 7s1916_J&D/ 109 111 

lst mtge 6s 1917.-..---- J&J} 107%| ----- Colo Spr & Cripple Cr’k D Ry— Buffalo & Southwestern— 

Ref g 481934 0p to1911-A&O) 89 89'4|| 1st gold s f 5s 1930___-- &J| 102144) 103% ist g 6s’08ext at5Z%’18_J&J| 10234) 103 

Coll tr g 48 May 713 to" 18SM&N/b 544%| 434%|| 1st cons 5s Oct 1942._.__A&0| 96 98 2d g 5s’08 ext to1918_J&J| -.---| __--- 
do Ser K 1913--M&N| 9944!) -_.-. Columbia & Gr—See South’nR JeffR R5s gu’09 ext to’19.A&O/} 103 105 
do SerP1918...M&N; 93 | --..- Col Connect &Ter—See Norf & W Chic & Atl Term 581918_J&J| 99 | __--- 

Deb g 5s Jan 1532 op J&J15) 93 94 |\Col Hock Val&T—See Hock Val Ch & Erie 5s 1st g1982.M&N/ 11134) 113 

Eq 44s Aug’12-Feb ’17-F&A\b 5% 4347|\Concord & Mont con 48’20.J&D} 9814) 99 Cleve & Mah Valg5s’38J&J} 109 | ___-- 

Eq 4%s Oct ’12-Oct ’19_A&O\b 5% 434%|| Deb 48 June 1 1920_____ J&D|) 9534 99 4 Lane Does 6s con g1935.A&O|} 124 |  ___-- 

3% s Nov '12-’25...M&N\b 5% 43%4%|| Deb 344s June11920_._.J&D| 91% 93% Newb & N Y Ist 581929_J&J} 102 | —---- 

CR1& P Railroad 48’02.M&N ew Bee ernest Conn & Pass— ist g 48’43_.A&0O} 98 1004%4|| NJ &N Y Ist 6s 1910— 

Burl Cedar Rapids & North— Newp& Richf Ist 5s’41 guJ&J| __-_-- 110 Ext at 5% to1950...M&N/} 103 | __-_-- 
Con 1st &col tr 5s g’34.A&0;} 110 |  ____-. Conn River—Gold 481943_M&S| 98 99\%|| NY&GrLake gu € e.Ree 103%} 105 
Cedar Rap la F & N W— 34s Jan 11923_._______ Deel ..ORIEE pcan NYLE&WC& RR— 

5s gold guar 1921--A&O) 103)4| ----- Connellsv & Monongahela Ry— lst 6s curr guar 1922.M&N| 106%] —__-_-- 
M&StL ist gug7s8’27-J&D| 111 | —__--- lst s f g 48 1930 opt_.M&S| 97 99 NYLE&WD&ICo— 

Choctaw Oklahoma & Guif— Cuba Eastern ist 6s 1933_.M&S} -..---| —----- Ist 6s curr 1913__.._.. J&J} 101%} ----- 
Gen M g 5s Oct 1 1919_J&J| 10234} -..-. Cuba RR—Ist g 58 1952_._ J&J| 102 103 N Y Pennsylvania & Ohio— 

Consol gold 5s 1952._-M&N| 107 |  ----- Cum & Penn—lst g5s’21_M&N| 103 | .----- Prior lien 444s 1935..M&S} 97 | -—.--- 

Choc & Memph 5s 1949._J&J|} 108 | ___.. Current Riv—See K CFtS&M N Y Susq & Western— 

PeoriaRyTer 4s’37 gu op_J&J Oe st: (Geena Dak & Gr So—See Ch Mil & St P ist refunding 5s 1937..J&J) _.--.- 103% 

RI Ar& La 4 }4s 1934---M&S) ____- 91)4||Dallas & Waco—See Mo K & T 2d mtge 4348 1937_...F&A| 824) --_--- 

Rock Isl & Peoria 68 ’’°25_J&J| 104 |  -_.-_- Daws Ry & C’l—See El Paso & |Southwiestern Gen mtge 5s g 1940_._. F&A 87 88 

St Paul & Kan Cy Short L— Daston & Mich—See Cin H & D Term ist g 5s 1943_..M&N| 109%| —_-_--- 
ist g 4}48 1941 opt..-F&A 90 9014||\Delaware & Bound Brook— Midland of N J 1st 6s 1910 

Keo & DesM—lst 58’23_A&0; 101436) 101%) 1st con — 34s 1955_._.F&A i ee ext at 5% to 1940..A&0O;} 111 -| 112 
Chic & St L—See Atch T &S Fe Delaware & Hudson— Wilkes & Elstg5s’42.J&D| 9914) 9934 
@hic St L & N O—See Ill Central Conv deb 4s June 15’16_J&D| 98 98i\|Erie & Pittsb—See Penn RR— 

Chic St L & Pitts—See Penn Co lst lien equip g 4}4s ’22_J&J| 10134| 101%||Euro A—See Maine |Central 
Chic St Paul Minn & Omaha— Ist & ref gold 481943_..M&N| 99%4| ~----- Evans Hend & Nash—See Louis| & Nash 

Con 6s June 1 1930... J&D| 121%) 12234) Penn Div 7s Sept 1917_._.M&S| 113 | ----- vansville & Indianapo 

Con 6s red to 3 1930_J&D;) 89 | .L---- Adirond 1st 444s ’42 gu.M&S| 103 | ----- Consold g guar 6s 1926..J&J} 106 | -.-.-- 

Deb g 5s Mar 1 1930....M&S;  -...-.. 103% || Albany & Susq 3 s gold 1946 Ev & In Ist g gu 681924.J&J| 106 | .---- 

Ch St P&Mistg6s1918_M&N; —_-_-.-- 122% (conv before 1916) gu._A&O| 90% 91% 

b Basis, /f This price includes accrued interest, & Last sale. {In London. n Nominal, s Sale price. 
















































































JULY, 1912.} RAILROAD BONDS. 37 
_NOTICE.—AIll bond prices are now “and interest’ except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds, Bid. | Ask. 4 Bonds, Bid. Ask. 
ansvi ind Bl & Wn—SeeCCC & StL Louisiana & Arkansas Ry— 
“~— con Saree as 111 112 |\Ind Dec & West—See Cin I & W ist sf g 5s 1927___.___- M&S; 92 96 
ia gold 1942....A&Q;} 102 192 indiana Ill & Ia—See Chic Ind |& Sou Louisiana Western—See Southjern Pac 
s Aug ’12-Feb 16.F&A\> AY 434%,||\\nd & Loulsv—See Ch Ind & L Louisv Cin & Lex—See L & N 
Ea 448 rnon ist 6s g1923_A&0O| 107%) ----- nd & St L—See CCC & St L— Louisville Henderson & St L— 
Sul Co Br ist g 5s1930.-A&O) 95 | ----- indiana Un ist 4448’26...M&N| 9734) 101 ist mort gold 5s 1946_...J&J| 108 | ---.-- 
ETH & Chic—See Chic & E Il interboro-Met — Street & E) Louisville & Jeffersonv Bridge— 
So—See Chic M & St P (nter Rap Tr Ry Securities Guaranteed gold 481945_M&S| 90 | --.-- 
ie ae —4k¢s Ma ad ee 100 101 4|\International & Gt Northern— Louisville & Nashville— 
efun + A 098 iS are Gt @ GD BGb Gkécecccccene nt Beeb Whece Gen mort gold 68 1930__J&D| 112 113% 
yt arch 1 1916 peaeaey: 98 99%4|| 5% notes Aug. 1 1914..F&A| 98 98/4|| 50-year gold 681937....M&N| 11134) --.-.-.- 
de duly 1 1016.....<.-- Mas 98 99'44|| Eq 59 Jan 1913 -__..... J&IJ|D 5%%| 434%) Unified gold 4s 1940____- J&J| 98% 99 
ds leading eee M&N| 96 9714|| Colorado River Bridge— Coll tr gold 5s 1931__.-- M&N| 108 | -.... 
és Refunding Mar1927..M&S;| 96 97% ist M 7s 1920__....-- Mé& 100 | ----- At K & Cin div 481955_M&N; 92 92 34 
4s Refunding 1927.-.-..- £0; 96 97 44||lowa Cent—Ist g 5s 1938..J&D) -..-.| 100 Atl Knox & Nor Ist 5s°46J&D) 1124) 115 
i (ee RS ae ist & ref g 481951_._--_- M&S} 6 63% Consol gold 4s 2002.__M&S; 92 -| --.-- 
8 4s Oct 1 1920_....--- A&O|} 93%) ----- fowa Falls&SC—I1st 7s’17_A&0} 110%; 111%) LouC & Lex 4%sgi931 M&N| 103 | -_._-- 
8 4s Oct 1 1921_..----- &0O| 93%) ----- la Minn & N W—SeeC & N W N O & Mob Ist g 681930_J&J|; 121%) ----- 
y & Boston—7s 1924_J&J| 127 129 |\Jacksonville Terminal— 2d gold 6s 1930_..._-- &J} 117% ---.-- 
Flint A PereMarq—SeePereMar lst M 5s g guar July 1’39J&J| 100 | ----- Pad&Mem div ist 48’46_F&A| 94%) ---.-- 
Fla Cen&Pen—See Sea AirLine Jamestown Frank & carfieid— | Pensacola Div ist 68’20.M&S;| 105%4| 107 
wieeite ant Coast— lst g 4s 1959 guar_._.-.- &Di 94%) 95 St Le ay lst g6s’21_M&S; 112%| 113% 
ee ast th oy la cite Joplin Union St to St a 1 vist g 58 i816. Mas ee TB he 
mae ste-bes Atl Coast L opun Union otation— fn stg --M@S| -----| ----- 
Florida West Shore— st 6 ie 1940 guarop.M&N; 100 | ----- Ler N ist 681919_._._.J&D| ----- 115 
ist gold guar 58 1934....J&J| 95 100 ||Kal Al & GR—SeeLS &MS inden Br 6s ¢g1931_M&$/ 105 | ----- 
Fonda Johnstown & Gloversv— Kanaw & Mich—See Tol & O C Kent Central—4s g 1987_J&J 2 a 
ist cons ref’g g 44s 1947 _J&J 91 93 ||\Kankakee & S W—See Ili Cent L&N Mob&Mont 4%s’45M&S| 10454) ----- 
Gen ref’g go old 4s 1950_._J&J 85 ...--||Kan City Belt 1st 6s 1916..J&J| 10544; 1064) Louisv & Nashv South’n joint 
ist con ref 4%4s’520pt..M&N| 89 91 ||Kansas City Clinton & Sp— —  § fees .f * err er 89 
Ft Smith&West Istg4s’54A&0f 45 55 lst 5s gold 1925 guar_._.._.A&O 93 96 L NTermist g 49°52 guJ&Din 94 96 
¥t Worth & Den C—See Vol & S Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gug 5s’37__F&A| 107%| 109% 
Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 
oe TT PEs ee Ses, 78%|| Refdg g 4s 1936 guer..-AS0 eéue 79 lst M g 4%s 1945 guar J&J| 101%) ----- 
Fre Elk & Mo Riv—See C &N W Cons 66 1928. ......... -» 115 Pensa & Atl ist 6s gu 21 F&A| 110%] ----- 
Galv Har & San An—See So Pac Eq 44sAug ’12-Aug 715. F&A b 5%| 4.90%)|| S &N AlaConMg 5s’36F&A| 110 110% 
Gal Hous&Hen—lIst 5s’13 A&O;} 99%) 100 Current Riv Ist 5s 1927-A&0; 10044; 102 ||Macon Dublin & Savannah— 
Ge: & Wyo ist g 5s 1929. _A&O 89 Kansas ag! vps & Bir— ist gold 5s 1947 guar_._._.J&J| 100 100% 
Geor & Alabama—See Seab A L Gen 4s 1934___.___-- M&S Sapei =<--- Mahoning Coal—See LS & MS 
Georgia Car & N—See Seab A L Income a Mch 1934 at a betes 86 ||Maine Central— 

Georgia Coast & Piedmont— {|  #| || | Assented ......... &Si 83% 86 Coll tr 5s 1923_._.___-- J&D| 105%) ----- 
ist gold 5s 1946_____..- M&S} 65 85 Renee Cit “3! Mem Ry & B— Eur & N A 4s gold 1933__J&J| 96 98 
Ga & Fla Ist g 5s 1956._._M&N 77 80 lst 5s gold 1929__.. .A&O} 103 | ----- Hereford Ry—G 4s 1930 M&N OS | Scnce 

Geor Midland—See Southern Ry Kans & Mo—Ist 5s ’22- “PEA 98 -- --|| Knox & Linc lst M Pen Sh 
Georgia Pacific—See South’n R Kan City & Mem 5s 1961_M&N| 86 93 line 48 1920____.____- WOAr 6: 46 Senco 
Geo RR & Bank’g 6s 1922. Jas gw) Bete Kansas City Mexico & Orient— sod Coos istgu4s’30M&N| 96 97 
Fe ES) | Wace ae f Views ist gold 4s 1951_._..--.- F&A; 20 30 a ee pay 4s g’30 M&N| 100 | .----- 
Ge Gee B Eetaddenda saa ee éecan Kan City & N W ist g 58’33 J&J 95 101 ashington Co Ry lst g g 
Ga South & Fia Ist "45. ; &J| 105%) 107 |iKan City & Pac—See M K & T 3s Jan 1954 op 1924_J 80 85 
Geitysburg & Har * ood Kan City St Jos & Council BI— Manila RR—See Foreign Govy’t.|Sec, p. ,50 
os & eu guar Oct i ’26._A&0! 104%) ----- Nodaway Valist 7s1920J&D; 103% ----- Manitoba & Southeastern— 
Gila eval lobe & Nor—See Sou Pacific Tarkio Val 1st 78 1920_.J&D} 103% ----- ist gu 4s £ Feb11929__F&A| 9849) 100 
Gr Rap Bel & seg veer ereMar Kan City Southern— Marquette Houghton & Ont— 
Grand Rapids & Ind— lst gold 3s 1950_.___--- A&O| 72 7434|| Mort 68 1925.___._._.- A&O| 113 115 
abe we ist Ss. 4s gs: 104 104%|| Ref & imp’t 5s Apr 1 ’50_J&J 98 984'|\Md Del & Va 581955 gu __F&A| 9844] 100 
uskegon Div g 58 1926_J&J| ----- 85 |iKansas cit Terminal Ry— Maryl & Pa lst g4s81951_._.M&S| 88%) 90 
ect Trunk Western R ist 960 op 1930_...J&J| 97 984 ay, yy) ieee A&O}f ----- 68 
fe 4 gu 4s £ July 1 Ry J&J if 94 96 ji/Kan m Wat & Guif—See St Liouis at & G)|Mason City & Ft Dodge— 
4s $ July 11950_J&J if 95 97 |\Kentucky Central—See L & N lst Me ~# 4s 1955___._- J&D| 79 81 
Great” orthern— Keokuk & Des M—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
CB & Q coll tr g 4s 1921_J&J 96% 96%%||Knoxv & Ohio—See South’n Ry Memphis Union Station— 
lst & re g 4x8 1961 op’41J&J| 100%} 100%4||Lake Erie & Western— Col tr notes 5s Nov1913_M&N;| -----| ----- 
Great Northern Ry of Canada— lst gold 5s 7 1 1937.._.J&J| 108 109 %4||Merchants’ Br—See Term RR 
Con 4s 1934 opt to 1914_A&é0;| 83 85 2d g 5s July 1 1941... J&J| 104 105 _||Meridian Terminal— 
Greenbrier Ry—See Chesapeak|e & Ohio No Ohio ist gu 5sg ’45._A&O)} 104%) 106%] Ist M 4s 1955 guar____-_ M&N| 80 85 
Gulf Beaumont & Kan City— Lake Sh & Mich So—See N YC} & H Mexican —s coll5s’17A&O)} -----| ----- 
ist . ld Aug 11913..F&A| 99%! -----||Leavenw’th Term Ry & Bridge|— 2d Ser 5s 1919.....-. _.- A&O| -----| ----- 
o gx 5s Aug 1 an TA ES ae: lst M i. 58s 1923_.___- J&J oS Bes oa Mexican Ganeatenst.- 
Quit Ship Island RR— Lehigh & Hudson River RR— Prior lien 44s 1947_..M&S;| 94 98 
ist ref & term g 5sFeb’52J&J; 91%) 92 2d M 4 July 5. | eae 7) 8 3 ee lst con gold 48 1977____M&S| 75 80 
Guif Terminal of Mobile— Gen g 5s J yi 11920 guar J&J; 102%) ----- Stamped guar op to Mar’07; 75 80 
ist mort g 4s 1957 -—-S&I 85 90 Unguaranteed _......._.-. EEGTRL coco Mexican Northern— 
Harrisb Ports Mt J & Lehigh & Lake Erie—See Lehigh Valle|y Ist a ver +A ext to1930_J&D| -----| ----- 
ist 4s July 1913_____._- "J&s Sh céceu Lehigh & New England— Mich YC&HR 
Hartford & Conn Western— Ist M g@ 5s 1945.......- J nts. weed Middlesex Voler--les Leh Val 
ist ext g 444s July11923 J&J; 102 | ----- Lehigh Valley— Midland of N J—See Erie 
Henderson Br—See ‘Lou & Nash lst 6s ext g 4s 1948____- J&D, 102 104 ||Midland Term 5s 1925....J&D| 99 | ----- 
Hocking Valley Con M 6s ann regirred’mJ&D| 144 146 ||Millen & Southw—5s 1955 A&O; 90 100 
ist con gold \ 1999... _J&J eae. 101%" Con M 6s R gold 1923___J&D 115%| 115%/||MilLSh& West—See Chic & N W 
acae gol notesi913 . M&N 99%! 100%!) Con M 4s C 1923____- J&D| 103%) 104 ||Milw & No—See Chic Mil & St P 
Eq € ons 1912-18 F&A 1510 4%%| 4%%|| ConM 4 ann irred’m_J&D)} 109 lil ||/Milw & Sparta & NW—See Chc| & N W 
Col & H V Ext 4s 1948__A&0O 92% 95%4|| Gencons gold 4s 2003_._M&N 97% 98 ||Min&Pac—See MStP &SSM 
Gol & Tol Ist g 4s 1955._ F&A San a dcon Coltrg4sA ae mee b4. 30% 4.20%/||Minneapolis & St Louls— 
Hoosac Tunnel & Wilmington— Easton & Amb 5s1920..M&N; ----- 07 Bee Ve Tel -ctutontaece eae 129% 
lst sk fd g 5s Sept 1922_M&S| ----- 95 Elmira Cortland & North’n— Pacific Ext 1st Ge 1921 .. A&O aSeea 107 
Housatonic—See N YN H & H ist pf g 6s Apr11914._.A&0; 101%} ----- lst consol gold 68 1934.._.M&N| ----- 101 
Houston Belt & Terminal— lst gu gold 5s 1914.___.A&O ec Bila Ist ref’g gold 4s 1949.__M&S} 60% 62 
lst M gold 5s 1987 SS bs = Lehigh & Lake Erie— Col notes g 5s’ll ext to’13F&A| 90 93 
Houston E & W Tex—See Sou Piacific Ist 444s 1957 gu____- M&S; 1 105 ||Minn St P & Sault Ste Marie— 
Houston & Tex Cen—See Sou Piacific Lehigh & N Y 1st 48’45.M&S; 934) 95%) 1st cons gold 481938___.J&J| 96%) 97 
Hudson Companies— || Lehigh Valley Coal— 2d M gold 4s guar 1949__J&J Se} “Seece 
6% gold notes Feb 2°13_F&A!} 99 %| 100% ist 5s gold guar 1933__J&J} 10834} 10834 E g notes 444s Oct’12-20A&0|b 44%%| 4%% 
6% g notes Oct 15’13._A&015| 99%) 100% 1st Te gu int red to Ste M & Atl Ist 4s ’26 J&J UG%4i --.-- 
Hudson & Manhattan— CH Veeeis cu cic Pe deal Minn & Pac ist 4s 1936__J&J MG Séace 
ist M 444s 1957 conv___F&A . 2S ie eee Lehigh Valley ao k MSt P&SS M&CentTermRy— 
N Y & Jer lst g 5s’320ptF&A| 101 102% lst 4%s 040... Jas BN cece 1stChiTer sf 4s’410p’16M&N SORE SS We 
Huatingdon & Broad Top— Lehigh Val * Terminal— Minneapolis Term—See Wisc Cejnt 
ist g 4s Sept 30 1920_ oP A &O tke Be are lst gold guar 5s 1941_A&0;} 113%) 114%'|Minneapolis Union—See St P M 
2d mort 4s gold 1925_._F&A eS ee Middlesex Val lst 58°42._M&N|} 105 | ----- mre 4h Central— 
Con 5s g Mar 31 1925. A&O 90 92 Pa & Canal— ist 5s 1949 opt____- J&J| 9434) 95% 
Hutchinson & S—See A T&S Fe Con M 5s 1939....... A&O| 112 1134) Miss River & Bonne Terre— 
Idaho & Wash Northern— Con M 4s 1939____- CS ee ee Ist sf g 58 1931 0 » +f Fie tee 99 101 
ist m g 5s, 1932 opt___.M&N 90 96 Cons 4s 1939._.____- A&O| 99%4| 100}4)|Miss Riv Bdg—See 
Illinois Central— Lehigh & Wilkes—See Cent N J Missouri Kansas & Sou 
lst gold 4s 1951____.._- J&J} 100%) -_---- Leroy & Caney Val—See Mo Pac Ist gold 4s 1990________ J&D| 94 94% 
lst gold 344s 1951_____-_ J&J | ages Lexington & Eastern— 2d gold 4s June 1 1990__ F&A 80% 81 
Main L ext lst g 344s’51 A&O| 89 | ----- Gen mort gold 5s 1935..F&A| 70 | ----- ist Extension 5s 1944-_M&N| 101%] 102 
Ist mort £ g 38 1951____M&S §2 85 ||Litchfield & Mad Ist 5s’34_M&N me int Geaue Ist & ref 4s gold 2004___.M&S& 77% 78 
Col tr gold 4s 1952_____ A&O 98\%| 100 ||Little Miami—Renew 5s’12M&N| 100%} ----- os Msfg 4%s 1936___J&J 85% 88 
ColTr LNO &Tg4s’53M&N|} 965%| 97 ||Little R’k&Hot Sp West Ry— g notes 191Z30pt._...M&N; 99 9914 
Pur lines 1st g 3348 1952_J&J| 83 8414|| ist g 4s 1939 guar-_..__J&J| 83%) _-_-- Ooo ite div g 402001. A&O| 76 78 
Ref g 4s 1955 op 1918__M&N 95% 96 |\Little Rock Junct—See 8t L I} Mt & /South Boonville RR Bridge— 
Cairo Bridge 48g 1950..J&D} 9434| ----- Long Island— ist ggusf4s1951_._..M&N 81 | ----- 
Litch Div ist g 38 1951__J&J| 73 75\Kil Unified gold 4s 1949__.._.M&S 92 94 Dal& Waco ist gu 5s’°40_M&N;| 105%) ----- 
v Div 3 4s g 1953. _J&J 84 85%|| Refund g gu 48 1949__._M&S/ —__-- 96%|| KancC & Pacist4sg’90_F&A BR Pi ala 
Middle Div reg 58 1921__F&A| 105% __.l| 2d mort 7s 1918_....._.. ros so ee aS tk Mo Kan & E 581942 gu_A&O|} 108 10834 
Omaha Div Ist 3s g 1951 F&A 73% 74%|| 1st cons g 5s July 1 1931_Q-J|  --_-- 110 Missouri Kansas & Okla— 
St Louis Div 3 4s g 1951_J&J lk EPPO RE ist cons g 4s July 1 1931_- 5 Re SP ae my tf eu 5s May 1’°42__.M&N; 105%4| 106% 
St Louis Div 3sg1951__.J&J| 7344) 77 Gen mort g 4s 1938---_-- J&D| 04%) -..-- of Tist5sgu'42 M&S; --.--- 102 
BSp’gfield Div Ext 3%s’51_J&J| 85 86 ppt A jet 414s con g 1922 M&S ied Copa as ee Shreveport & S— 
estern lines g 4s 1951__F& 94%} 96% fs gol OS 8068. ..cséivus~ J&D| 91%) 97 ist M gu gold 58 1943_J&D| ----- 104 
Caicago St Louis & N O— Debenture gold 5s 1934_J&D/| -___._| 103%'| S W Coal & Imp Ist 68°29 J&J| 107 | ---..- 
Con g 5s June 15’51 J&D15) 114 115 Montauk Ext 5s hg RO A See: Be Texas & Okla—5s 1943_.M&S| --.-- 102% 
Oon g 3 %sJ’ne15’51 J&D15) 84 | ----- _Brook& Mon 2d 5s 1938 J&D} 110%; 113% )|Missouri Okla & Gulf RR— 
Mem Div Ist 4s g 1951 J&D Sent azace -LIC’y & F con 5s 1937 et 308 tf. let I GO ROGER. sé bn oie ok M&N ek Uhcee 
Kankakee & Southwestern— N Y Bay Ex R Ist 582’43 J&J| 101 _...-||Mo Pac—Cons 68 1920_._..M&N 98%} 106 
lst mort 5s 1921____-_ a. 2 t oeeee N Y B’klyn & Man Beach Ist 3d 7a ext toJly’38 at 4% M&N| -.-.-.-.- 94 
St Louis Alton & Ter Haute— oid 5s 1935......_.. A&O| 105%) 107%|| Trg dsstpd Jan 11917__.M&8 . 100 
Bellev &Car lst 681923 J&D|} 113%) ---.-- N Y & R Blstg5s1927_M&§; 103% 103%) Col trust 5s 1920...__- & 98 3% 
St LSouth lstg4s’381 M&S' 93 | —__-.-- North Shore Branch— Eq 5s Nov ’12-Nov ’21_M&Nib 58% 5% 
Carb &Shaw ist 2 4s’32M&S 93 /| .__-. lst con 5s ge Oct 1 1932.Q-J' 105 | —-_-_-- 
b Basis. f This price includes accrued interest, k Last sale. {In London mn Nominal, s Sale price. 
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NOTICE.—AIN bona prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted ponds. 










































































Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
N Y Cent & Hud Riv—(Conel) Oswego&S use—See D L&W 
71 3 tome Watertown & Ogden— ery & Cherokee Central— 
83 84% Cons g 5s July 1922..A&0; 106%4; ____- st g 5s 1913 opt....A&O 99%! 100 
92 94 RW &Ocons g 3%s8’22 A&O;| 90 | __--. Pacific p, a Co—See Misc B’ds 
DOSES undoes RW&O Ter R Ist 58°18_M&N| 10334; 107 {Pan American ist 5s'34o0pJ&J| ...-.| ----- 
75 80 Utica & B Riv 48g 1922.J&J; 95 |  --.--- Pennsylvania RR— 
West Trans Co3%s1923 F&A; 87 | ----- Con M 5s g me. Niet le alte M&S; 105 1064 
103 105 West Shore Ist 4s 2361.. J&J| 100 100% do 4s gold 1943....M&N;| -.--- 102 
siieiant 102 ||N Y Chicago & St Louls— do 48 g 1948.......M&N;| 103% 1 
eB Ga awit ist g 4s Oct 1 1937_..-.-. A&O| 99%) 100 o 8 1945....J&J| 90 i oa 
en tS Ee ie Deb 4s May 1 1931-_---- J 90 Collateral tr gs 1913_J&D) 100%) ----- 
102 105 ||IN Y & Greenw’d Lake—SeeErie Col tr 4s Ph B1921_J&J|} 98 | -.-.--- 
eh N Y & Harlem—See N Y Cent & Hud R RE pur mon Ist g 48"23_M&N| 101 102 
Brist4}4s8’°38 A&On 98 100 ||NY&Jersey Hudson& Man " Conv & opt 3 8 g1912.M&N| 100 100% 
N Y Lack est—See Del Lac|k & §/| West Cray 6 oe ct | 1035 ops 
Q * ene 80 INY LE & WC RR—See Erie. Dec 1 97 97 
1.A&O|} 104%] 106 ||IN Y & L Br—See Cent of N J Pa St p . Tr. 3s Oct 13. rm b 45%%| 4.20% 
g58°31 A&O;|} 103 | ----- N Y New Haven & Hartford— Pa St Eq 344s Mch 1913. .Q-M/b 4 3 4.20 
v’l2-Nov’21_M&Nb 5%] 4%%|| Deb 6s Jan15’48 conv.J&J15| 12844) 129%) Steel Rol Stk tr84%sMay’13QF/b 454%/| 4.20% 
& Guif Div 4933. M&N 83 S4 Deb 4s July 1 1955..-.-... JRE oceans 92 aap tr g 48°14 Ser A._Ma&sS of wiktek @ 
Lit R’kJn ist 6sgu’16.A&O| 100 | ----- Deb 4s 1956 non-conv._M&N| --.-.-- 91 Gen ft eq 4s May ’13 to’20 Q-F bd 46 >| 4.20% 
— Bluff A a Deb 4s 1947 non-conv..M&S| 92 94 Alleg Val gen 4s 1942.._.M&S 9 3 100% 
wo ad 3.A&0| 97 100 Deb g 4s 1914 non-conv.F&A EE ee eee Balt esd Atist 59°34_M&S| 102 104 
Verd & W ist iat bean "26M&S| 95 | ----- Deb Mch 1947... .-- M&S; 81%4/| ----.- Clev &Marietta—4s’35 M&N| 103 105 

Mobile & Birm—See Southern R/\y Deb 3 p ae lactate 4 A&Q| S814} --.--- Cleveland & Pittsburg— 

Mobile & O—ist g 68 1927 J&D} 119%| 120% Deb 3 Boxe convert J&J 91 SerA4 gen gtd 1942_J&J;} 105 hla en ei 
lst rey oe July 1927_..Q-J} 115 117 Bos & NYALIst 48 2’55.F&A| 9744) ----- SerB4 4s gen etd '42.A&0) 105%) ----- 
Gen g 481938... _.__.. S| 86%] 88 Geter & & Norwalk— Int red to 34%-------- Ot: Rgaten genial 
Eq 5s ar 1912-1914. - A&O\ldD 44% 4 Ist ref g 4s guar 1955 J&D .  * Berns SerC % “4s gen gid '48._M&N 91% 92% 

- Eq 5s May 1919 _.____- Nib 4% % 4% Con 5s July 1 1920_....J&J/f 105 | -.--- SerD 3 4s gen gid ’50.F&A;} 91%4/ .---- 
- Eq 5s Oct ign + RS &004%%)| 44% Gen 5s ApH 1 1025..A&Q} 107 |  .... D Riv RR&B gu g 4s8’°36_ F&A; 100%| —---- 
Eq 44s Ser E 1912-16_._M&S\b 4%% 4%,|| Harl Riv & Portch 4s’54M&N a. Bi seinee Erie & Pittshurgh— 
ee TP Div g 5s ot io 108 110%4|| Housatonic—Con 5s’37._M&N} 114 ; ----- Gen gu g 3 44s SerB’40_J&J| 91 95 
St L&C “- tr May’30 eee 5 New England RR— Series C 1940_...--. J&J| 91 95 
4s guar 1931_._______ Fah Oe soo Maenn Consol 4s July 1945 gu .J&J| 99 | ----.- Pennsylvania Senaaa 

Mobile Ryési0350 Mes 95 100 Consol .% July 11945_J&J} 115 | ----- lst M g 4448 1921_-.__. J&J| 103 103% 

Mohawk &Malone—Sec N NY&NE Buster 4839 A&O| 105 | ----- Gu g 48 1931 op 1921_.A&0O 96 97 
ee ge er FY Balt & ye NH&Derby—Cons59’18 M&N| 10244) ----- Gu tr ctfs g 4s 1952__M&N Sen ® «uawe 

Mont Cent—See St P M & M New Haven & Northampton- Gu tr cts g 1937_._.M&s DULE. wnamec 

a og 8 La & Tex—See So Pac Ref 4s 1956 guar __. oe. GPO: cos can Gu tr certs g 1941 - F&A 88 34 89 

Morris & Essex—See D L & W N Y Prov & Bos 4s ’42.A&0| 99 | —-_--- Gu tr certs g 3 _J& fy Serre 

Nashville Chattanooga & S [— Prov Ter Ist g 48s gu’56.M&S| 97% _  ----- Gu tr certs g 3s 44. ns ee hkeew 
Ist 7s 1913....__._. J&J| 102%4| 102%\\N Y & Northern—See N Y Cent} & Hud Riv Guar trust g 34s ca 
lst consol gold 5s 1928 A&Q| 109%] __-_-- New York Ontario & Western— 1-15 yearl rts 1916- MEN 4 
Cen e Br g 6s 1923_J&J} 110 | ----- Ref ist g 4s June 1992_._.M&S} 93! 944%) Phil —-. & Chestnut Hili— 

Jasper Br | [aan eee... wees! 484 4° ..-.. Gen M g 48 1955 red__..J&P| ----- 93 ist S 2p ym enn -OR 2! concee 

Lebanon Br 6s Jan 1 °17_J&J| 107 | ----- + 5s g notes Dec 1915...-J&D) 19! | 10154) Pitts 

McM M W & Al Ist 68717_J&J| 106%4| _---- Eq 4%s Sept’12 Mch’16 M&S|b 4 ¢ % 48% Con g “aa i 3aSerA'40 A&O| 104%) 106% 
cy City Br 6s 1917___J&J} 10634) ----- N Y Phila& Nor—tist g 49°39 J&J 0S | do do Ser B’42 A&O; 104%! -.-.--.- 

Nash Flor & Sheff | Income 4s Jan 1 1939- ae 92 O4 | do do SerC’42.M&N, 104%! 107 

a Rys of Mexico— IN Y Prov & Bost—See N Y N/|H & H art | do 4s Ser D ’45.-M&N ol - desce 

on g tie sf 1957___J&J 894 90\4|\N Y & Putnmam—See N Y Cen!| & Hud Riv do is Ser F 1953_J&D 97 ee 
fea M 4s 1977________._ ees 85% |N Y & Rockaway —— Lc ing Isla nd do #3 Ser G 1957_.M&N 97 99 
Coll tr g notes 4s 1013-3. J&D| 98 984% N Y Susq & W—See Eri do 34s SerE ’49_F&A 94 34 96% 

Nat RR of Mex 8 4i4s’26J&J| 99 10134 |Nodaway Val—See KCStJ&CB. CStL&Pittsistis g’32 A&O| 110%)| —_-_-_-- 
lst cons g 4s 1951_.____- A&O} --.--- 764% \\Norf & Caro—See Atl Coast Line Steub & Ind Ist 58'°14.J&J| 100%| ----- 

Nebraska—See C B & Norfolk Southern Ist 5s’41_M&N|; 103% --.--- Pitts Va & a 

Nev re Ry—5s 1919 M&N| ----- 100 Let at gen g 581954 0pt... J&J| 96 diate) Lst g,su 4s 1943__..- M&N; 100 | ..-.- 

Newcas & Shen Val 6s ’17_J&J| --.--} ----- refg5s19610p’15.F&A| 99 995% Sodus Bay & Sou > 50°24 eee Ok: b @secq 

New Eng RR—See NYNHEH. aeeeciy & Car conds 1952.'4J3| 101 105% Sun & Lew ist 1936_J&J epee sa 

N Havé& by—See NYNH&H ro Termin 3 Penn & N Y Leh V. 

New Hav & No—See NYNH&H guar 4s 1961_____. MOM: Chk «sede Pennsylvania & Northwestern— 

N J Junction—See N Y Central Norfo & Western— Gen 5s Jan 1 1930_-..-- J&J| 107 108% 

New Jer & New York—See Erie General 6s 1931__....-- M&N| 121%) ----- Bells Gap Cons 68 1913.-_A&O| 101%; -—---- 

New London Northern— Imp & exten 6s 1934._...F&A} 124 125% Clearfield &Jeff ist 63 ’°27.J&J| 115 116% 
ist Mg - July 1 1940___J&J 9714| .-... New River ist 6s 1932. A&O| 122 | ----- Pensacola & Atil—See Lou & N. 

New Mex y &Coal—See Paso! &South! west N&WRy ist con g 48’96.A&0 98 99 Peoria & Eastern—See Clev Cin) Chic & |St L 

New  Geent Han Northern— Div 1st lien & gen g 4s July ! Peoria & N W—See Chic & N W 
ist mg 5s Aug11955...F&A} 68 69 1944 opt Jan 11929.. J&J| 9134) 92%)|/Peoria Ry Term—See Ch RI &/Pac 

New Orleans Mobile & Chic— ane 1 t 1932 op 1917 J&D) 116 116% |Peo & Pekin Un Ist 68 ’21._Q-F; 106%/| ----- 
ist M g 58 1960_________ SS ea 90% ocahontas 4s ’41 J&D) ----- 93 2d mort g 444s Feb1’21_M&N; ____. 99 
ew Orleans & Northeastern— Be eh A me Sep 1712-13M-S/d +33 4°47 Pere hy uette RR— 

Prior 1 g 6s Nov 11915__A&O} 103 106 Eq tr 4s SerD-F 1912 to’16guib 44%| 44% Jan 1 1951...-J&J 71 75 
ay 4%s Oct '12-13_A&0\0 4%%/ ----- rGHJK’12-’16 gu Var..b 444%| 44% Ref. My 49 1955..... -- ae (ok Skecoe 

New Orleans Termina) Co— ColCon&Ter ist 5s g ’22_J&)} 106% Guaranteed inp tak eek.” wale ae 62 
ist g gu 481953_________ Te . boven 88 SciotoVal&NElst 4s’89_M&N; 95 | ----- Deb 6s July 11912.. ...J&J} 45 50 

Newpo Cin Bdge—See Louis|ville & |Nashv ||Northeast Pennsylvania— Equip tr 4 ee Re 

Newp & Rich—See Conn & Pass ist g gu 5s 1920_______- A&O| 103 105 Eq 5s A & B1912-1919-A&O; _____| —__--- 

N Y B & M Bch—See Long Isi N’east of SC—SeeAtlCoL of SC Chic & W Mich 581921. J&D| 97%' 98% 

N Y Bay Ext RR—See Lon Ast Northern Cal Ry—See So Pac Ch & N Mich 5sgu’31_M&N/ 92 95 

New York Central & H Northern Central— — Grand Rapids & West 
Ref’g g 34s July . 1007 JJ 87 87%4|| Con gen M 4%s E1925_.A&0;} 105 | ----- st g 4a April 1 1946..A&O} 80 83 
Deb g 4s 1934_________ M&N 92% 9254|| Mort bds5s1926SerA.._..J&J} 110 | -—---- Flint Pere Marquette— 

4 notes Mch 1 1914_M&8;| 100 100%4|| Mort bonds 581926Ser BJ&J; 110 | ----- G 6s’20 cp on(Apri1’12)A&0; 108%) --_--- 
eq 5s ’12-22_ M&Nib 434% 4.40% Northern N J—Il1st 68 1917_J&J| -.----| ----- Coupon off (Oct 1 ay 105%! 107 
NYC Lines eq 4 }4s8 13-25 J&J\b 44% %| 4.40%|| Northern Ohio—See L E & West Gold 4s 1920-_-...----- A& 92 94 
N Y © Lines eq 4% 1913- Northern Pacific— ist con goid 5s 1939 MEN SE iene a 
2 Mi gtbann bib iin ebés J&J\b4.48%| 4.40%|| St Paul&No Pac6s g’23_F&A| 115%%| ----- PtHuron Div g 581939. A&O ee eee 
LS Coltrg3 1998__.F&A 81 81% Reg certs 6s 1923__-.-_- et! eee Grand Rap Bel 
M Ccoltrg3 1998_._.F&A 79% 797%|| Prior lien g 4s Jan 1997__Q-J 99 99 lst g 5s  slarch 1924. - & 95 99 
Beech Cr—ist There J&3| 98%) ----- oa, lien g 3s Jan 2047_.._.Q-F| 69 69 Lake Erie & Detroit Riv 
ad quat £ Sel BREE Rl ee St P & D Div g 48 1996_ _J 5 96 97 ist g 434s Aug 1 1932- F&A a at 98 
Cif Bit C Co ist g 48°40 J&J| ----- 80 Wash Cent 4s Mch 1948. 8954) .---- Pere Marquette RR of Ind—| 
Beech Creek Extension— C B & Q Coll 4s—See Gt ‘p ist gug 481943 opt._._M&N; 75 | --_--.- 
ree pie 5 3 1951_..A&O;} 84%) ----- St Paul & Dul ist §8’31_F&A| 109 | ----- Tuse & Hur 481931_F&A;| _._-_- 90 
Gart & Adir ist 48g ’81_J&D} 90 | ----- 2d mortgage 5s 1917..A&O| 102%) ----- Perkiomen—lst ser 5s 718. “35 104 105 
Gouv &Osw ist 58g 1942 J&D| 108 eee ist, consol g 48 1968_.J&D| 92 | ----- 2d series 5s Jan 1 1918---. 104 105 
Lake Shore & Mic So— Dul ShLine gtd 5s’16.M&$; 99 | ----- Petersburg—See Atl Coast Line. 
Con g ref 3348 1997...J&D| 87 89 Tay F Falis&LSup 68'’14.J&J| 103 | ----- Phila & Baltimore Central— 
g 481928...____. &S| 93%| 94% Union Dep 58 ’30_A&O| --.---| ----- Ist M 4s 1951 guar.-.-.-.. 98 99 
Gold 4s 1931________ &N| 93 9314||No Pac Ter Co—ist 6s ’33_J&J| 11134] ----- Phila = hd °43-_M&N ...-- 102% 
K A & Gr R Ist 58°38 J&J| 10814) ____- North Ry of Cal—See Sou Pac. Philadelphia & Eri 
al&W Pig’n g 58 1940 J&J| 11344) 115%||North Pac Coast—See No Shore. Gen (now 1s) gy 65 g’20.J&J) 112 113 
Mahon C RR Ist 68’34.J&J| 110%) ---_- North Pennsylvania— Gen g 5s July 1 1920....A&0O;} 10534) 106 
Mic Cent lst M 4s extended 1936_M&N| 102 104 Gen g 4s July 11920....A&O; 99%) 100% 
5s cou ’31 D&BC div_M&S/| 108 115 Gen g 3 3-10s 1953______ J&Jis 84% 85 ||Phil Ger&Ches —_ a RR 
i odnn A&O| - .- 90 34||Northwest’n Term—See Denv NiW & /|Pac Phila Harrisburg & Pittsburg— 
Ist be Kal &SH1939_M&N| -----| ----- Norwich & Wor—4s1927._M&S| 98 | ----- ist mort gold 5s 1925..._A&O) 106 108 
lst mtg M Air Line4s’40J&J| _-_--- 99 ||Norwood & Montreal—See NYC Philadelphia Newtown & N Y— 
is g Sige JL aSag’'s! Maes 96 “aa 9 q’b'g & L Cham—See Rutl’nd ‘sehd . i moss. red to mp pty nae 76 79 
bids tise o Connect’g ist ing — ----- Read—See 
1952....._.M&N| 86 a6: Ohio I & W—C r CC&S Phila Wil& Bot betas’ 17 Rao 98 100 
Be bad ’ ppg g3s’89J&D| 70 | _.--- Ohio River RR—ist g 50°36. ONS ge Es Been Debenture 4s 1922_...- M&N 97%) 99 
ese. J =D ag Setsge Gen gold 5s 1937_.____- A&O| 103 106%|| Debenture g 4s 1926. ..-.- J 98 100 
Det RT Tun 4 e'oigu.- me 99 99\%|| Hunt & B S lst 68 1922. _J&J| 105 | ----- Debenture g 48 1932....A&0| 97 99 
Grand Riv DES Choad Rav G Ist 68’20_F&A| 108 | ----- A tr ctfs 1921—See Penn | RR 
“ase South « Det 3 Ord Colony “4a gold 1924: F&Al 98%) 9014) Pine ine Be WSeeStLiM & So” "06° % 
guer..d43; 938 | .....i) 4 Deel 1088.......... 
Moh & Mal 4s 1991_____ &$| 98%) -_-.--- O8 2G © SEER. ococnandd J&J O8 34 604 N Y Cent & Hiud Riv 
Consol gold 3 4s 2002_M&S I ge one ee B®. eae: J&J 90 917 Pitts fee & Lake Erie— 
N J Junc lst 4s gui1986.F&A| 964) 100 t L—See Wabash. PS & LE ist g 58 1940.A&0|} 110%! 113 
NY &Har ist g 3 1482000 M& BOOEE “wtinns Oregon & California—See SoPac Cons ist g 5s July 1’°43-J&J} 110%) ..--- 
N Y & Nor Ist g 68’27._A&O| ----- 107 ||\Oregon RR & J Aay Un Pac PB&LEcong 5s1947..J&J| 111%) 112 
N Y & Put lst 48g 1993 A&O| __-_-- 98 14||\Oregon-Washington RR & Navi— Deb g 58 1919.......... J&D| 100 103 
Nor & Mon ist 5s g °16_A&O| 101%| 103 od ‘ ref 61 ont. Fas 9144; 91%/||Pitts Char & Yo og 
Os & Rome ist M78’15._M&N| ----- 105% R & Nav cons 45°46 EN vcntus Gen mo 481932...A&0) 90 | ----- 
pine Greek gu Ge 1932.34) 120%| 2222. gregon: share ne~-See N. ¥ Cent Pitts Cleve & Tol-See B&O. | 
a oY 6A waa swego ome— . nt . 
Pitts McK & Y Ist 68’32_J&J| 122 -| _-_--- me zo Pittsburg Junction—See B & O. 
2d 6s guar 1934_______  ¢@ 8 ee 
McK&BV Ist 62 g °18_J&J' 108 | ___-- 
6 Basis. f This price includes accrued interest. k Last sale, {In London, n Nominal, sSale price. ¢ Free of taxes in Massachusetts, 



























































































































JULY, 1912.) RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
st g 68°28.J&J| 118 | ----- St Paul Minn & Man (concl’d [Southern Railway—(Con.)— 
Pitts be Fe ioms. bie ie A&O| 105%) ----- Minn Union Ist 68 1922. .J&J| 114 116 Mobile & O col tr 4s ’38_W&S|}  ____. 86 34 
Pitts McK & Yough—See N NY Cc lst 58 July 1922...._..J&J| 100 | ----- Rich & Dan con g 68 ’15_J&J| 104%) 104% 
Pitts Shaw&N—ist ¢ 58°49 F&A) 35 | ----- — oan Rape g 6s’37. J&J| 125 | ----- Deb 5s stam 1927_A&O| 10314) —--.--- 
Gold 4s Feb 1 1952. -_-.-- F&Af 28 32 681937 J&J| 111 114 Richmond & enburg— 
5% receivers’ ctfs ’14 op J& 97 100 wil ¢ as S ¥ st'68g 1938 _J&D) 113%) ----- ist g 4s Nov11948...M&N| 72%) ----- 
5% receiver’s ctfs 15 op. F&A 97% 9844 )| 3t E & N Pac—See No Pac So Car & Ga Ist g 58°19_M&N| 102%) _.__- 
5% receiver’s ctfs 16 op M&S 97 100 |\8t P &S C—SeeC St P Mi ‘* 8) Sumter & Wat AGO. GS | ..... 
Pittsburgh & Shawmut— , Salt Lake City Un Dep & RR— Va Mid Series C 68 1916.M&S| 104%) ____- 
lat s f g 58 1959 opt....J&D 85 94 lst M 58 1938_....._- M&N 96 98 Series D 4-58 1921....M&S| 103%) —_.__- 
lst lien oa -@ tr g 6% notes San Ant &AranPass—See SoPa Series E 5s 1926... .. &S| 105 106% 
SUES J&D| 98 100 |\San Francisco & Nor Pacific— Series F 5s 1931_...- M&S| 105%) ____. 
Pitts Shené] yA Ltn soos lst g 5s sink fund 1919__J&J| 103%) ----- —s 58 1936_..... M&N;| 107 108 
Pittsburgh & Susq San Fe & S Jo Val—See AT&SF es ar stamped_M&N;| -----| —---- 
lat ¢ fg 58 1940 op 1018 M&N bec seis --- |\San Fran Term—See Sou Pacific Wash ‘0& ist gu 48’24_ F&A Geet | okt ce 
Pitts Term RR -y Goai— Santa Fe Pres & Ph—See Atch| Top &/|S Fe W No Car Ist con g 68’14_J&J| 102%4| —_..-- 
ist g gus f 58 1942.___-- J&J| 94 96 |\Sault Ste Marie Bridge— S & N Ala—See Louis & Nash 
West Side Balt: let g5s’°37M&S| 95 100 lst Msfg 5s od 11937 J&J 98 102 |\South Pac Coast—See Southern| Pacific 
Pitts Va & Chas—See Penn RR S Ste Marie & S W—See Ch St P/M & O Spartan U &Col—See Ashv &Spar 
Pitts & West—See B & O Sav Fla& W—See Atl Coast Line |Spokane Falls & Northern— 
Pitts Youngst & Ashtabula— Sav &States—Istggu5s’53J&J; 93 100 Bet G0 @ 3G ee. ee Oe ee 
Gonsol 5s 1927...-...--.- M&N| 107%) -~---- Schenectady & eaten Spokane International— 
lst gen 4s Ser A 1948_...J&D|} -----| ----- ist goer adie oe M&S; 117 117%4|| 1st g 58 1955_.........- cS Snes 103 
Pontiac Ox & N ist g6s’16_J&J| --.--| ----- Schuylkill River E S—See B &O State Line&Sulliv—4 %s’29 J&.! Se EO aan 
Portland & Og —_ Scloto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
lst M 4 1928 ar...M&N| 102 104% |Seaboard Air Line— Stephenv N & S Tex—See St LIS W 
Port & R 49°26 M&N| 96 | .----- Ist g 48 1950. .........- A&O 8654 87'4)|\Steub & Ind—see Penn Co 
Debenture 4s Prod 927._F&A| 95 seani ee RT ae re 87 Thi Suff & Carolina—See Norf & So 
Port ort Reaeng se gu 58’41 _J > ae 2 ewes Adjust } . Oct 1 °49_F&A 80 Sumter & Water R—See SC&Giu 
Ports Gt F & Con—See Bos&M | Ref g 4s 1959 opt ..... mao ..--- 51 Sunbury Hazleton & W B— 
Potomac Val—list gu 5s e413 &) a. | Eqtrg 4%s 1912 Apr 43" J&Jib 5% | «---- lst 58 May 1 1928_____. mae SO fb SS 
Princeton & Northw—See Chic |& N | Eqg5is Jne’12-Dec’19_J&D15\) 5% | ----- 2d mort inc 6s’38 coup.M&N| 122 | ----- 
Providence Term—See NYNH &/|H | Atlanta-Birmingham Divis— Sunbury & Lew—See Penn RR 
Prov & Worc—list 481947_A&0} 98 | ----- | ist g 4s May 11933.._.M&S| ----. 895/|\Superior Short Line—See Ch St/|P M &| Om 
as os & Augusta—See Seaboaird Air| Line | Car Cent 1st g gu 48°49. _J&! Serer *ascau ampa & Jacksonvill 
Ral & ea 58’43 5 fra dapecel poanas | Florida Cent & Peninsula— lst M 58 1949_________- &O 90 95 
Ral € So bo —Con as—See Sea At yep 95 105 | ist 2 ‘5 yet 730 “383 102 & Bake Tee nea ve mbt 44, Paul & Di ' 
South nm 5s ’65- | st ig ext 58 goid “SU. _J@J| ie | ----- aylors Fa u t |Pau u 
—See Chesapeak|e & Ohi'o | ist con 5s gold 1943_._J&.5| 106'4) ---.-- Term’l RR Ass’n (St Touls) 
Raritan River —ist 68’39_J&J}; 110 | .---- i So Bound Ist g 58’41_A&0; 108 109 ist gold 44s 1939 [Gn ‘stece 106 
Ravensw Spenc & —See Ohiio Riv | Georgia & Ala 5s Oct ’45.J&J| 10534) 106%4|| 1st consol gold 5s 1944._F&A| 110%| 111% 
Reading Company— | Ga&AlaTerm ist g5s’°48 J&D| 104 | ----- Gen ref sf g 48 ’53 op '10_J&J 941% 96 
Gen g 4s Jan 1 1997__.__. J&J 97} 98 | GaCar & N—Ist 5sg’29_J&J} 105 105%|| St LBristg7s1929_._.._A&O| 126 129 
Jer Cen g 4851 op ’06._._A&0O| ----- 97 Ral’h&Aug’sta—list 68°26J&J; 114 | ----- St L Mer Bge T—5s3 1930 A&0| 107%) __--- 
W &N str ctfs 4s red 105.Q-M een a ae Ral’h&Gast’n—I1st g58’°47J&J; 107%) ----- Mer Bdge 68’29 op ’09 F&A; 111 11134 
Phila & R—2d 58g1933.A&0| 114 115 | Seab&Roanoke—1ist5s’26 J&J| 104 106 4||Terre Haute & Ind 58 1925.J&J} 106 | ----- 
Imp ext g 4s 1947__.._.A&O 99%4| 100%) Deb 6s after July1’°16 F&A| 10234; 105 |\Terre Haute & Peoria— 
Cons ext gold 4s 1937 - —s 99%; 100% Seacoast RR of N J 5s’48 A&O;} 108'4/| 112 ist con g 5s Sept 1 °42.._M&S$; 106 | ----- 
Term 5s g gu May 1°41 - OF 113%; 114% \Sebast & Mooseh Ist 58’28._M&S;| -----| ----- Texas Central—tist 5s 1923 A&O| 103 106 
Del RTer p mon ¥59°42M ee ©? ee eae oe Shamokin Sunb’y & Lewisb’ Fes Texas & New Orl—See So Pac 
mon g 1942. J&J} 110 ...--| 2d 6s g July 1 1925.._.__J&J 116 ....-.||Texas & Okla—See M K & T 
"a No ist 5s 1927_J&D el eecwd Sherman Shrev & Sou—See Mo} Kan «& |Tex Texas & Pac Ist 5s 2000.._J&D| 108 108% 
Aug 1 1933- Q-F| 107 108 (Shreve B ee elite eng St Loui!s South/western|} 2d inc g 5s Dec 2000__.__! arif 50 59% 
Phil & tl & Road Goal Iron— Sierra Ry o Lou Div lst g 581931... J&J; 100 | ----- 
Cols fg 4s ea Shen F&A 98 98% Istsfg 6s Aprig 12’°37_A&O12| ----- 102 |\Toledo Can Sou & Det—See Mic|h Cent 
Rens & Saratoga—SeeDel& Hud Sil Sp Ocala ee Atl C L Tol & O Cent Ist 5s 21935. _J&J| 108%] 108%4 
Richm & Danv Southern |Ry Sioux C & nets ‘Chic & NW West Div 1st 5s g1935._A&Q| 107%) __ -- 
Rich Fredericksb & Potomac— Sodus Bay & Sou—See Penn RR Gen g 5s 1935______--.. J&D;) 103 104% 
Cons mort 444s 1940_._..A&O} 10334) —.-... Somerset Ry Ist & ref 48°55 J&J) ----- 95 Car tr 4s Nov 712-'17_M&N15\) 54%| 43%4% 
Rich & Mecklenburg—See SoR South Bound—See SeabeardA L Car tr 4s Ser B 1913-20 J&J\D 544%| 434% 
Rich & Pe tl Coast i ding Car & Ga—See Southern Ry noes & 7? 12 481990 A&O| ----- 93 
Richmond-Washington Co— Sou Indiana—See Ch Terre Hauite & S| E  -|| #=2d4Mg65s1927_.-----_- &J Oat 2s... 
Col trggu4s19430pt ..J&D) 95 | .--.. Southerr Pacific Co— St Mary's Di Div ~ g 1951_F&A 9 92 
RioGrJunc—1st 5s °39_J&D) 105 112 Coll tr 4s(CP) Aug 1 °49._J&D 90% Tolede Peoria & Western— 
Rio Grande So—Ist g 4s’40_J &J| 46 55 Conv g 4s Jne 1’290p’14_M&S 94% 95 ist g 4s Jul L 1917___.- J&J 9334; 95% 
let § 4s icc. on == 75 Aust & Nor Ist 58g ’°41__J&J| 1 108 /|/Toledo St L estern— 
Rio Grande Wwans-iies Den &/ Rio Gr Central Pacific— Pr lien g 3 ¥%s Val 1°25. _J&J 86%) 88 
Roch & Pitts—See Buff R & P lst refdg 4s g g’d '49_F&A 95% 95%4|| ist g 4s Apr 1 1950__-_-_- &O} 60%) 61 
Rock Island-Frisco Terminal— ist g gu 4s Oct 1 1954_A&0 89% 91 Col tr Los es A 1917.._.._.F&A 68 75 
ist M g 5s 1927 guar___.J&J| 100 103 M 3%see'’d Augi’29_J&D| 905%) 91% bay 
Rock Isl Ark & La—See C RI &| Pac Galveston Harrisb & SanAn— t M . vag 1957 gu_..M&N Se a sic 
Rock Isl& Peorila—See ChiRI &P Mex&PDiv ist 58’°31_M&N;| 105%) 106% Tol Walk Val & Ohio— 
Rome W & O—SeeN YC & H Gila Val Globe & Northern— lst g gu 4%4s 1931 ser A__J&J| 10134) ----- 
Rutland—Con 4 1941_._J&J re. lst g 58s Nov 1 1924__M&N| 1024} 104 ist g gu 4s 1933 ser B_J&J} 101%) ----- 
Benn&Rut 4 g 1927_M&N 95 101 Houston East & WestTexas— lst 4s 1942 ser C__.M&S OS 
Ogd&LCh list g gu =e. &jJ; 84% 88 lst 5s g May 11933__..M&N| 103%] 103%||Tombig Val ist g 58’°56_A&O;} 92 97 
RutiCanad Ist g g gu 4s 9 J&J| 85 87 lst guar § Mar ’33_M&N;| 103%4| 105 -|| Gen m 6s 1935._...- J&J 95 100 
Car tr om tr g Ag: tae’ t. 1912 to 17 A&O|_ Basis! 5% Houston & wee  eemena? Toronto Ham & Buffalo— 
ur—See Pere Marq ist |g ¢ Se i987 SPR tas eee mT Ly. gr. ae, a 
St bain Mad & St L Belt— |g gol gy | = 1912 A&O|  -_-_--- 110 Boston—See hy ag Bs 
— Bridge lst g 48 ’51_J&J| 7934) ----- Gen gold 4s 1921_____ 9414 95% Troy & WT pny Er 5s °15_M 104 105 
lair Term ist 5s 1932 _F&A} 100 102 %| Wacck NW Divés g’SOM&N| 114 | --_--- Ulster & Del con 5s 1928__J uD le rr 
St Johns & L Te n— | La West ist 6s 1921____- at. wae fT estes ist ref g 4s 1952_._...-.- aaa”: Se EF apeen 
ist g 5s March 1 1944__.M&S| 104 | -.-.-- | Morgan’s Louis’a & Texas— Union Pacific— 
St J & Gr Isl—ist g 481947 J&J| 89 90 lst —_ a Lsee an ah ee Re PS oe ccs lst —p- &lg 4sg 1947_...J&J| 100 100% 
St Law & Adiron ist 5s’96. Jas 107 oo sae oe Se. ke J&J; 109%) 110%) Conv 4s 1927__..__-..- J&J|} 101%; 102 
2d g 6s 1996__...._.__- — aie ee nore cal Rye §81929._J&D| 106%4| —_-_-- lst & ref 4s June 2008__M&S| 96 97% 
Bt Louis Al & T H—See ill Cont NoRy ofCal © em 10e8 AGO i: | eae Ore RR & Nav—See Ore-Wasih RR & Nav 
St Louis Br—SeeTermRR Ass’n Oregon & Cal Ist 5s 1927_J&J}; 101%} --_--- Oreg Sh Line lst g 6s’22_F&A| 112 112% 
StLé Mobile & O S A & Ar Pass g gu 48°43_J&J| 86%) 86% is consol 56, 1946_.__.J&J| 110%) 110% 
St L Iron Mt & Sou—See MoPac San Fran Term ist 49°50 A&O| -_--_-- 90 op ’07_J&D| 93%; 94 
St L Mer Br T So Pacific Br 6s 1937___.A&O| 126 126%|| Utah ae A sth hern— 
St L a By & Pac 6s’55J&J; 82%) 84%)| Southern Pacific RR Cal— ist bad panes at oa to°33 J&J; 92% ----- 
tL ist con g 5s gu 1937._M&N 110%] -.--- Consol e 1926-3 &J 105%| __.-- 
3t Louls & San — lst con ref g 48’55 fru Bi, J&J| 94 95 ||United N J 
Gen mort g 6s 1931_____ |” 119%); So Pac rent Ist g 4s ’37_J&J Sever 2 icc. General gold . a 100 101 
Coll tr sf g 68 1920____. Caen ae oe Texas & N O— General cold 4s 1929____} &S} 100 102 
Gen mort g 5s 1931____. Se 108 Sabine Div lst 68 °12_M&S| 100 100%4|| General gold 48 1944.._..M&S;} 101%) --.--- 
Gen g 58 1927 op_______ &N| 83%| 87 Consol ld 5s 1043 ya} 4 eee 105 Gen Ist g 34s Mar1’51_“&S| 90 91% 
Eq no 58Aug’12-Aug’17_F&A\b 5% 4 $e v ist g 49’°30_F&A;| 88 92 ||\Upper Coos— Maine Central 
fq 6 4s Aug ’12-Feb '13_F&A\b 5% % : /|\southern oy Ba Utah Central——See Rio Gr West 
g 4s 1996.________ J&J 86 91 Develop & gen M g 48°56 A&O 78 78 \4|\Utica & Bl R—See N & 
o* notes June _* "13 opt_J&D 99 100% 5% ge notes 1913_.__._- F&A; 100 100 4/|| Utica Clint & Bing—See & Hud 
aeding 5 1951_...J&J| 77 78 Eq tr g 4%s Dec 1EDeLAIED b4.80%| 4.60%)|| Vandalia RR— 

O Te ex div 5s°40M&S| 9344 95 Equip trust gts Ser L Con g 48 1955 Ser A....P&A| 92 | ----- 
nn Belt lst +S eu & of 2 ASO ee Se Aug 1912 to Feb 1921 _F&A/\b4.80 4.60% "2 |: J. an: aa 2 of 
Col South Ne Eq tr 4s Ser M’12-’19_J&D\b4.80%| 4.60%||Vera Cruz & see r RR— 

sou Ws 5sAug’l 2 Feb 17F&A| Basis} 4.70% || Equip trust g 4% Ser N Ist g 4348 1934 opt... oe Pee 9134 
est Div g 581947_A&0O| 98%) -.--- Oct 1912 to Apr 1920 A&O/b4.80%| 4.60% Verdig Val Ind < W See Mo Pa 
St LW & Wg 6s1919__M&S| 100 | ___-- E Tenn reor lien 581938_M&S| 105%| ____- Vermont Valley — 
St Louis Southwestern— lst Mem div by 1996___J& 1087 109%) Ist = ts “ad Oct 1 Py he nas 103 105 
ist g 48 1989 certfs_____ M&N| --.--- 90%|| St Louis Div gp A. 1951 J&J| 89 90 Virginia ‘Mi eels: | 
2d g inc 4s Nov ’89 cert__.J&Jif 83 | ----- Aiken Br Ist g eS Ripe eles 83 Va & Southwe t ss 008 Seis Gee ais Sager 
lst consol g 4s 1932__._J&D 81% 81%)|| Ala Cent ist g 6s 1918___J&J gies Sa ist con g 58 1958_....-.- A&O 96 96% 
‘Cent Ark&Ea Ist 5s’°400pJ&J} _---- 98 Atl & Danville ist 4s ’48_J&J 87 88 54|| Virginian Ry— 
ease Pt hay g 58’47_J&D| 99%) --.--- 2d g 48 1948_...._____ & 81%| 82%|| istMeg 53 1962 opt...-_M&N| —.--- 99 
& Ter 58’55gu F&A 96 100 Atl & Yad Ist gu g 48°49_A&O LT *, nian wie Vicksburg & » ~~ Ala | & Vicks| 
StephenvN ast &STex5s’40 opJ&J} 95 97%|!| AtliTenn&O—IlstM698713 A&O/| 101 | --.-- Vicks Shreve & P 
St u Wichita & Wesat—See St L| & San |Fran Aug South g 58 1924....J@&D)} 90 | ----- Prior lien 6s g Nov 1 1715. pd 102%] -.... 
St Paul & Duluth—See Nor Pac Col & Green Ist 6s BAY eel ..-.- 105%|| Gen 5s May 1 1941-.---.. an See eg 
St P EG T—See Milw LS & WIRI & Piac ETVa&Ga—Div g : 4 as Woes gold 581939_M&N; 107%! 108 
St Paul & K C Short See Consol Ist g 5s € 056 MAN 110 1114%|| 2d gold 58 1939.....--. F&A| 99%) 100 
St Paul Minn & Manitoba— Ga Mid Ist g 3s 1946._._.A&0 64 65 Deb mort 6s ser B1939._.J&Ji; 90 | ----.- 
.st cons g 48 1933_______ J&J 98 .....|| Ga Pac Ist g 68 1922.__.J&J| 111 112 paulp g 5s Mar 1 1921._.M&S 98% 994 
ist conso 8 6s 1933_____ J&J| 123%; --.-- Knoxv & O Ist g 68 1925_J&J} 113%!) —_---- 4340 Dee. 30°36. .d60) <-2--] | scene 
ist con red to 4448 g 733. Ps 103 104%/|| L&N So joint g4s—See L & N ist en term g 48 1954..J&J| 75 | _.--- 
Yontana ext lst 4s ’37__J&D 96 98 Mob & Birm pr Fen §s°45 J&J| 104%)  _-.-.-- ist ref & ext 1956__._J&J 72 72% 
Pacific Ext 1st 4s£ 1940_ es d 92%4| ..--- Gen M g 4s 1945.____- &J} 78%) ___-- 41%% notes’10 ext to°l3 M&N| 90 94 
Eastern Ry of Minnesota— | Det &Ch ext lst g 5s ’41_J&J| 10544) _..-- 
Nor div ist zg 481948. A&O} 96%! 97 
~~ § Basis, 








c On basis of $4 848 to the £, dOn the basis of $5 to the £, 





f This price includes accrued interest, 


k Last sale, 


i In London 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks Par.) Bid. | Ask. 
Wabash (concluded )— Chic RI & Pac Ry-..-.-.--.-- 100; 120 127 ||\Missouri Kansas & Texas...100) 27% 28% 
Des M div ist g 4s 1939_J&J | eee Chicago St Paul Minn & 622100 130 135 nak eid 100 61 
Tol & Chic 4s g 1941_..._.M&S| 80 PROROTTOE, -nssngestimises 100; 155 161 ||Missouri Pacific.........-.- 00|; 36% 37 
mahaDiv ist3%sg¢’41 A&O| 70 71%4\\Chic Terre Haute & 8 E.. “400 14 20 ||Mubile & Birm pf (guar). -. .100 70 80 
Wabash Pitts Terminal Ry— Cincin Ham & Dayton-....-. SS REE a Mobile & Ohio—See South’n Ry 
ist g 4s June 1 1954._.__.J&D| —-_.-- 34 \lCin New Orl & Tex Pac....100) 205 | ____. Vorris & x ic uscn® 50} 173 175 
& Old Col Tr ctfs. 33% 34%]| Preferred_.............- pe 105 109% |Nashua & Lowell........-- Re ea 
2d g 4s June 1 1954____- REL Ss die aah > tng of | Cincinnati Northern___-_-- 40 60 ||Nash Chat & St Louis--.--- 162 190 
uaranty Tr ph of a 2 2% ''\Cin Sandusky & Corse fet 80 130 145 ||\Nashv & Decatur (gu L & ND 185 190 
Waren RR—See D Clev Cin Chicago & nnete 51 59 ||National Rys of Mex lst pre 100 6534; 69% 
Neue & Golum Wiv—de"6 34d 86 | _.... DeMRN, xaihehininmae ake 98%| 105 || Second preferred.-.....- 100} 3134, 32 
Washington Cent—See Nor Pac Clev & Pitts (Guar Pa RR). 170 172 ||\New Orleans Mobile & Chic.100 11 14 
Wash Co Ry—See Maine Cent Betterm’t stk (Gu Pa RR) 30 RE ER capap ss. IE ea 10 27% 
Wash O & W—See Southern Ry Colorado & Southern....-- 00; 39 41 |iN Y B’lyn&ManB pref(Gu).100) 110 118 
Washington Termina) Co— 1st preferred.........-..- 00; 74 75 IINY Cont & Hud River_.--.-. 00} 117 117% 
ist g gu 3 %s 1945__._.- F&A ) aap 2d preferred.........-.-.- 00} 68 70 Dividend payable in London.|/d121%! 122% 
tat g 45s 1945 guar_____-_ F&A Fe Chews Columbus & Xenia (Guar)... 50) 204 js 206 ||\New York Chic & St Louis..100 56 59 
bab yey ss Wells & Nor— Concord & Mont—Class I...100) 152 154 ES Ee 100; 103 112 
poo nk Se hiniik cs san F& 100 102 CONGS Bh. ccuccsctnesons 100} 152 js 155%|| 2d preferred............ .* 84 90% 
ie & ten hace PD IE oi. wencucathancdine 100] 152 | 15414|New York & Harlem (guar). 350 | 360 
"a msol g 4s 1936___._--_- J&J) 99%) 100 > eae ee 100; 156 157 | N Y Lack & West (guar)- - 160 Pts S: stkich« 
Cons 3s g Ser B 1936__J&J 0 92 |\Concord & Ports Kguat): -=5 100 iGo . & sean New York New Hav & Hart.100) 133 135 
West Maryland—4s 1952._A&0 86% 86 %)|\Conn & Passumpsic—P i fe idS a 8s 135% 1N Y Ontario & Western....100) 30% 30% 
Balt & Harris g 5s’36..M&N) —--.--| —----- Conn River (guar B & eae 270 |\Norfolk Southern ........- 100 S.) ae 
lst M WestExt g5s’38 SeGREEL. : tien ot _.._.||Cripple Creek Central. ...-.- 28 37 |\Norfolk & Western Ry-_..--. 100} 115%) 116 
& Ir Ry 68 g1920__F&A;| 10134; 102% ae 46 50 Adjust preferred... -- 100} 87 89 
West N Y & Penn—5s 1937 J&J| 107%; 108%'\Cuba RR preferred...-.-.-- ld101 103 ||No Oaralten (guar So RR)..100) 160 168 
Gen mort gold 4s 1943._.A&O;} -__-- 87% Dayton & Mich com (guar). 50) 80 |  —__.. Northern Central... ...-- 50\d 129 130 
Income g 5s Apr 1943._.._.Nov1} /f20%) ----- ref (guar C H & D).--. 50) 188 | —__.- North’n N H fie’ B &M)..100) _.._-_- 140 
W sat Nor Car—See South’n R Delaware & Bound Br(guar) 100) 190 200 ||Northern re | 100; 120%) 121 
Western Pac ist 5s 1933. M&S 84 841%4||Delaware & Hudson..-..-. 100; 167%} 169 |iNor RRof Erie). _..100 84 90 
W eastern Pa—ist e 481928. J&D| 99 100 ||Delaware Lack & West.... 50) 539 550 ||Northern * Rd ties Co ie ER gear e 
W eat Ry of Ala— as ms an es weeoe ENED. cc ccsneegenabulne 25} 180 190 Seabee Pennsylv (gu P & R). 50\d ____-. s 96% 
W «stern Transit—See N Y C Denver & Rio Grande. ...-- 100 19% 20 rwich & Worc peek f (guar) 100; 212 216 
W est Shore—See N 7 C & H R} RR Co PRETO nanéadncacthaoe 00 5 36 alti Ogden ony! ~y at .100; 100 105 
W est Side Belt—See Pitts Term Des Moines & Fort Dodge...100) —____. 84 5 dColon NHéH 100\z 175 175% 
Wt Va & Pitts—See B & O PRE. cs undancnnenins 100; 30 40 |/Ontario pe ail nuiacttia ean 100\1d145 148 
Wheeiing & Lake Erie RR— Detroit Hills & S W Gust)-.0 94 98 ||\Oswego & Syra DL& Ww) 50} 205 220 
ist consol g 4s 1949____- M&S 81 84 34|Detroit & Mackinac Ry....100) 115 | —-..-- Pac Coast Stoc 
L Erle Div lst g 5s 1926_A&0| 104 104 i |. RE ees | SR ee Pennsylvania Railroad... --- 50; 123% 123% 
Wheeling Div ist g 5s’28 J&J| 101%4| 104 |/Det Tol & Ironton Ist pref..100)  ____- 10 ||Peoria & Bureau Val (guar).100) 175 | 185 
Exten & impt g 5s1930.F&A!} 101%! 103 2nd preferred......-.--.-- yes 4 |\Peoria & Eastern.........-. 100; 13% 15 
Equip ef g 5s 1922______ &J 9654; .__-- Duluth South Shore & Atl_..100 85% 9 4|Pere Marquette RR_......-. 100 3 8 
Whee Term—4s 1940__.F&A} 90 | --_--- ,,.. eee . sp elas te 21 lst preierred. .........- 100; 17 21 
Wichita Falls & Northwestern— East Penna (guar P & R)... 50/d ____- k 68%! 2nd cheng, et de akin aie 100 8 14 
Ist 5s Jan 1939______..- &J; 100 101 |jElmira & W’msport (guar)... 50\d 50 (|k 51%/Philadelphia & Erie......-.- ihe ak ‘ik 65 
Ist & ref g 5s 1940 0 vai St? dbens 97%%4|| Pref (guar Nor Cent)... CO a k 72 |\Phila Germ & Norris (gu re 's 149 
Wilkes-B & East—See NYS&W |/Eri PE cendedaddame Of 35% 35% '|Phila & Trent—(gu Pa ERR es k 250 
Williamsport & N Branch RR— Ee tt eater 106 53% 54 o> Bess & Lake Erie 50\d 31 | 35 
Ist ref g 4%%s 1931_____~ &J 50 60 Ds, ccenapocbetan 10( 42% SS (RR, 50 60 70 
Will nar&S Falls—See StPM&M Erie & Relsmance (gu uar) -. 5(| 200 230 Pittsb Cin Chic & St Louls..100) 108% 108% 
Wil & Nor—See Phila & pead's Erie & Pittsb (guar PaRR). 5(| 134 142 PRR. dinknnedngee 110 | 117 
Wil & Weldon—See Ati Coast Evansville & Terre Haute... 5(; _____| —___. Pittsb Ft W & Chic se guar)..100} 161% -—___-.- 
Winona & St P—See Chic & NW SEPT Se eta 105 Special (guar Pa RR)....100) 155 165 
Winston-Salem Southbound— howe age ok Haat he la aad 100\z 125 125% Pittsburgh & Lake Erie.... 50\d 200 210 
lat g guar 4s 1960______-_ SE; Weripeaese 92 |\Fonda Johns & Glovers com_100 30 50 |iPittsb McK & Yough (guar). 50) 130 (| ____. 
Wiscoisin Central Company— Ft Wayne & Jack—Pvref(gu) 100} 129 133 ||Pitts Youngst & Asht pref..100) 165 170 
ist mtg & g 4s 1949_______ &J\- 914%) 92 rgia & Florida .....-.-- 00 7 8 |i\Prov & Worcester + 5 eoeet Serre 
Minn ist6s’"16_M&S; 104 | ----- ERR EES 100 12 15 ||Providence Warren & B....100) 145 | —..-- 
Marehfichd eae East Div r RR & Bank Co (guar).100;} 270 272 |\|Railroad Securities Co— 
pur mon lstg 4s1951 M&N| -_-_-_-- 94 eorgia Southern & Florida_100);  ____~ 363%4| 4% ar Cent Stock ctfs 1952--. 83%: 89 
Sup & Dul Div 481936._.M&N| 9044; 91%4|| 1st preferred_......--.-- Re | ey BRR ener 50; 167 | 167% 
Minneap Term 3 \s’50 0p J&J| 80 ae: Ef  " Seaeemegee Oa 8274 ist pecferred fli chtn oc livennibies 50; 87 89 
Wisc & Mich Ry—5s 1945__J&Jif 10 40 rand Rapids & —— 32 ja & 2nd preferred.........-- 50; 95 97 
Wisc Minn & Pacific RR— rand River Valley (guar)..100) i15 | —-__- aer & Sarat (guar)100; 185% -.-_-- 
ist g 4s Oct 1 1950__-__-_ A&O| 70 73 |\Great Northern Ry—Pref_.100 et 134% Rich Fred & Pot mmon.100) _.___ |< wake 
Wiscon Val—See C M & St P Ore certificates. .........---. 41 42%| Dividend obligations. --.-- nc adeae 
Worcester Nashua & Roch— reen Bay & Western_..-.-- 100 NS s o% ae maiinineh inna ES eek euttinn 
4s Jan ida ds ath aie Sted J&J EES St Raa 000 Pints ate gowns Dt: cewViek. iwowse 
4s Jan 1 Pong a seal ania J&J 98 100 SS eee 1000 12% I Rick °e P ke ee oe enn BE 6ensel «ocse 
On Gee 8 3006. ....-ccoe I 1. BS. eat ate Harrisburg Ports MtJ & Lan 50\d _____ 8 92 iRio Grande Southern.-.-.-.-.- 100 5 10 
Yosemite Val’ ~ “i g 581936._J&J| —--_.--. 95 |iHartford & Conn Western..100} 43 | -—-_.-. Roch & Genesee Val RR....100| 115 | —____- 
Hocking Valley—Common-..100} 130 143 |/Rock Island Co...-......--- 100; 24% 5 
Hudson Companies—Pref . - 100 50 55 PR ok ono daneennen 00! 50%! 51% 
RAILROAD STOCKS. Par Hudson & Manhattan ...... 100 17 . Rome & Clinton (gu D &H).100) 125 140 
Als Sooo Southern com.... 50\ld 43% | @&  _ ee 24 Rome Wat’town & Og (gu)..100) 128 | ___-. 
BEE ARERR EIN ld 59 60 j\/Huntingdon & Broad Top... 50\d _____|k 10% Rutland preferred.......-..- Om Ta 
Ala NOTE P JcApref....£10\ld 7% 8% RRL ge ei epaices* saben ls 20 St Joseph & Grand Island...100) -....)  ____- 
ip deisel shins anhiiiiiies 10\ld ¥ 4|\[llinois ee mo sonen onal 1273%%, 128% Ist PORTER sown as ene -<8 ok lB. : ot 
abun ‘& Susquehanna (gu) 100 26516 ree: Leased lines (guar)_._.-.- 100 3 96 2nd preferred.........-.- SR ne 
Allegheny & West (guar)._._.100} 130% -—-_-_-- Stk tr ctfs—See R seamees es St Louis Bridge ist pref....100| 115 125 
Ann Arbor common... .-.. 100 15 a Ce . wewool 9 12 2nd peeferr ph.benenee or 100; 50 60 
ee a 100 60 90 I Rie Be PTE PEF 100 23 25 |iSt L Rocky Mtn & Pacific..100); -___- 40 
Atch Top & Santa Fe___--_. 100} 107% 107%/\Jackson Lans& Sag aper).-18 80 87 PRNU Gans ca * paeccnean 100; 53 56 
i 100} 102 103 |\Joliet & Chic (guar C & A)..100) 160 175 (|iSt Louis & San Fran com..100; 23 25 
Atian & Char Air L (guar)_.100) 170 185 |\Kal Allegan & Gr Rap (guar 100 130 142 Jet PROEEITOG..ncccecccene 100; 62 66 
Atianta & West Point.__.__ 100| 150 155 |iK C Ft Scott & Memphis 2nd preferred.....-..-...- 100} 36%) 37% 
Atlantic Coast L Co of Ct...100) 269 274 hy (guar) trust ctfs_.. _- 100 77 79 Stock trust certfs for 
Atiantic Coast L RR com_._.100} 139%; 140 n City Mex & Orlentcom.100) _____| —.--- Chicago & East Illcom_100} 120 | .__._.. 
RES as OE i ee ek Prefedve RRR sed pti. Pa a En. no cmmanee 100; 107 111 
‘Atlantic Coast Line—A-_...100) -_._--)| --_--- KCSt L & Chic—Pref (gu)- ee 115 30 |iSt Louis Southwestern... --.-. 100; 32 33 
A'lantic lst leased lines rent tr__|/d105 107 ||Kansas City Southern. ----- 100; 25 2634)| PreferreG...c.ccceccccee 100; 73 75 
A wusta & Sav (guar)_____- 100; 107 110 SIR Sa eg tte 100) 59% 60 |\Saratoga&Schenectady (gu).100| 160 |  ____. 
Balt & Ohio—Common...-. 106; 10844; 108%|Keokuk & Des Moines_-__--_- 100 7 8 |Seaboard Air Line com-..--.-. 100; 24% 25% 
gr 00| 87 SS 5! Rares 190} 48 60 PreGetTOG 0c ccccccessece 100; 54% 54% 
Bangor & Aroostook._____- ee Lackawanna RR of N.J....100) 96 OF FE ok ccens geonnveoes 50; 110 | 120 
Cr (guar N Y C)_.-.-- 50 94 98 (|'Lake Erie & Western..._-- 14 18 \|\Southern Pacifie Co_.....-.. 100; 110% 110% 
Bost & Al 7 uar N YC)_._.100} 214 217 Te 00; 37% 39% |Se Ry—Com (vot tr ctfs _ 283% 28 
ost & Lowell (guar B & M).100) 203 | --_--.- Lake Shore & Mich Sou_.-..100| 464 | —---- Preferred do 100 4 74% 
Boston & Maine._......_-_- 1 96 97 ||\Lehigh & New York pref_._100 S 10 Mob & Ohio stock tr ctfs----- 8144; 88 
| AER SF TST 100} 140%) -.--- Lehigh Valley...........-- 50} 17144) 171% \Southwest’n of Ga (guar)...100| 109 112 
Bost & Prov (guar ee Oo 3Ge Beet cooce «| amen Sr occ: ER. Texas & Pacific..........- 100; 23 24 
Boston Rev Beach & Lynn_.100) 150 157 %'|Little Miami (guar Pa RR)_. 50) 209 | ----- Toledo Peoria & Western...100; 1534) -_.-.- 
Buffalo Roch & Pittsburgh.100) 114 117 ||Lit Schuyl Nav RR&Coal(gu) 50/d ____- s 56 |iToledo ed L & Western....100) 14 14% 
i 100} 126 es ra 50} 52 54 PROletreG. .. cnesecneccce on 2944; 30% 
Buffalo & Susquehanna pref. 50) ____- 2% '\Louls & Mo Riv pref (guar)_100} 135 | —----- Troy «& Grbishi (gu N Y C)-- 1 170 
Camdeu & Burl Co (guar)... 25) 130 145 ||Louisvitle Bridge Co______- 100} 104 110 ||Union Pacific—Common.. 160 16934; 169% 
Canada Southern_________- 100; 67%) 69 ||Louisv Hend & St Lcom_..100in 12 18 Preferred........-.-.--- 100; 9044; 90% 
Cazadian Pacific......._ - 1 2644%4| 264%] Preferred.._....._...... 100in 25 35 |iUnited NJ RR & Canal (gu) 100| 239 242 
kt i oi 100\ld 99 100 |\Louisville & Nashville. ___-_- 100} 15934| 160%4:|\Utica & Black River ‘yet SRS ee 
Catawissa anv a 4 (guar) 50\d ___-_- 8s 55 |\Lowell & Andover______._- 100; 210 920 =|i\Utica Chen & Susq Val (gu)_100| 144 148 
2d pref guar F Gs alsin 50id ____.|s 5434 Lykens Valley RR & Coal_. 20/d 14 18 ||\Valley RR_(N Y) (guar).-.-100) 115 123 
Cayuga & Susq (gu D L & W) 30; 205 215 ahoning Coal RR___._ 50| 600 1000 |iVandalla RR....-.....-.- 00 70 75 
Cextral of New Jersey...-.- 100; 370 395 Pref (guar LS & MS)_--- 50} 100 106 ||\Vermont & Mass (guar)....100| 160 | —____. 
Caesapeake & Ohio_..-..-.-. 100| 79%: 80 |iMaine Central ____._.__._- 100| ry126 S2e. BVI BI 4 cketdccoce pte 100 15 20 
Caicago & Alton RR..-..--- 100 20 24 |i\Manchester & Lawrence._..100} ____- 225 \\Wabash Railroad_.......-- 100 4 4% 
PO ce chdbncahee« 100 36 40 |\Maryland & Pennsylvania__100 24 34 TE, sLdbbbodetbanen 100 13 13% 
Caic Burl & Quincy....-... 129 208 220 mageow pst Valley (guar)_..100} 125 132 ||Ware Riv RR (gu B&A "100 174 176 
Chic & East | —Preferred.. 107 et Conn Tr & Safe Den ctfs....-| <.<.-| «---- Warren N J (guar DL & W). 50) 167 171 
Caic Gt West com tr ctfs- ee 18 1844||Michigan Central__._.__._- 157 190 ||Western Maryland Ry_....- 100 57 58 
Preferred trust ctfs.._.-. 100 34% 35 4'|Mine Hill & Schuy Hav (gu). 50/ds 59 BOGE 3 PVGGOETOG <4 cc ceccctscns 100| 77 81 
Chic oe & Louisvy com... -. RRS RR EE ee Minneap & St Louis com__.__100 1834 19 \%|Western Pacific....-....-- 00 os 11 
| ROT 100} 50 80 RR ia 4-7 patel 100| 43%) 46 ||\West Jerses & Sea Sh—Com 50\d 52%'s 53 
Ch'c = Y Milw & St Paul.._..100) 104%) 105% Minneap StP&SS M.....- 100} 143%4| 144 ||Wheeling & Lake Elie com..100 7 7 
Pee. ncdnvhnsessae 100' 141%: 14 aad 100; 150 154 Rat prelerreG.. .. anccoctve 100 22 22 
Chicago & North Western 100 136 137 4%, Leased Line Ctfs.____ 100} 86% 88%4|| 2d preferred...........- 100 10% 11% 
» POs cticbsiclanced duu 100; 180 195 ||Mississippi Central........- 100 ~ 4244||Wisconsin Central.........100) 52% 55 
Worcester Nash & Roch....100} 149 | —._-- 
Wrightsville & Tennille,com ss 9 26 28 
bBasis d Price per share not per cent, f Flat. k Last sale, JIn London, n Nominal sa Sale price. z Ex-dividend, y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


ectric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
designating mark whatever where that is thecase. 
r “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest ts 
This, however, does not apply to are sd bonds and bonds in default, in which cases the price takes 
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Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Aek. 

T AILWAY BONDS Chicago City Ry— Detroit United—(Con. 

akbed & Che -See N Ohio Tré&lI ist 58 1927 op u Stagg F&A} 101%) 102 Det & Pontiac—5s g doo. F&A; 1 103 

Albany Ry—See United Tract Chicago Elevated Cons g 4s ’26 op 711__J&D 894 92 

Albany Sou RR Ist 5s’39_M&S;_ 95 99 | 5% gold notes 1914 0 opt_J&J|; 98 984|| Det & Pt Huron Shore Line— 

Alton Gran & S Ot he aon | St L & Su Srey y Junction RR— i i Ae J&J 83% 84% 

Altoona & Lo gu 4s 1945 o "10. -M&S 90 91% —_ d Ry Ist 68 g’°15._.M&S| -.... 98 
Gon g 440 1083 0 Aggy fy 90 92 Chie Milw Elec R istcon5s’16.M&N| 90 | ----.- 

American Cities | 7st g = “re 11919...J&J| 102 105 Det 4 La eSt Clair 5s’°20A&0} -..-- 90 
Coll tr g_5-6s 1919 opt.._J&J} 95 95% Ist g 5s 1922___...-- J&J\f 60%) 62)4)|\Det Ypsil Ann Arbor & Jack— 

American Railways— Wisc Div Ist : 3 1925 guJ&Jif 20%) 22/4) Ist g 5s 1926.__.._....- A| 864] 88 
Coll tr conv Bs sest..-7 82 divi die 9614\|\Chicago & Oak Park Elec Ry— DY &AAg6a1917_...M&N| 100 | --.-.-- 
=> “1 6s 1917. opt...._A 95% 96%4|| Lake St El 1st 5s 1928 gu_J&J 88 89 Cons g 6s 1924________ F&A Serer accce 

tr on ssa5M as 93 95 |\Chicago Railw were OR ee —-See Philé E— 

asain “e Pot— ashRy &E! ist m ¢ 5s 1927 opt ._.F&A)| 100 100%||D DEB & B—See N Y Rys 

Ardmore 8t R ~ See ‘Phila Co. Son M 5s SerA Feb ’27 _A&O| -...-| 96 ||Duluth Superior Traction Co— 

Ashland ty ag 7 ag & St Ry— Series B Feb 1927... .J&D 87% 87%4'|_ Duluth St Ry ist g5s’30.M&N| 10034) 102 
lst m g 5s, 1939_-_..---- &J 95 98 Series © Feb 1927 __.F&A 4 94 %4||Duquesne Trac—See Phila Co— 

Athens (Ga) Ry kur mon 4-5s Feb 27 op_J&J 72% 75 ||Kastern Pa Rys Ist 681936 J&J 75 77 
lst & refsf 5°50 yop’15 J&J; 85 90 Adj inc 4s Feb 1927 op__May 6 55 ||Eastern Wisconsin Ry & Lt— 

Atlanta Cons §, 88-50 Ag Chic Sou Bend & Nor Ind RR— Ist M ws 1923 opt___.-- A&0 95 97 

Atlanta Nor—See Ga Ry & El -lst g 5s Jan 1 1937_-_-_--- J&J} 74% 7714)|\Easton Cons El 5s 1949___ ag ta 98 100 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NY Rys Easton Palmer & Beth rs! 

Atlantic Coast El Ist 5s 5°45 M&N| 96%) ..--- Cin D & T Trac gold 5s ’22- Tes 78%; 82% ist g 5s Dec 31 1918__ ar 4 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20._M&N 92% 93% ||East St Louls & Suburban Co— 
lst & ref gz 5s ’42 0p 12 A&O| 99 101 Cin & H6sgApri11918J&J| 102 110 Coll trust g 5s 1932 opt _..A&O 96 96% 

A ta-Aiken Ry & El Corp— Cin Lawr & Aur 5s1919..._.J&J| --.--- 90 Alton Granite & St L Trac— 

nk fd g 5s Dee 1735 0 ti&D 92 945 |\Cin New & Cov 5sg1922...J&J| 102 105 Ist cons g 5s 1944.___- 7) se 90 
Augusta Ry & El 5s’40_J&D) ----- 105 2d 2g 5s Julv 1922__ ‘Es aia 104 ||Edgefield St—See NashvRy&L 

Avrora Elgin & Chicago RR— So Cov & Cin 6s g 1932__J&J 116 125 ||Eighth Av RR—See N Y Rvs 
lst & ref g 58 1946, op. J&J| 94 96%) Newp’t & Day Ist 6s’17_F&A| --.--- 110 ||Elec & Peop—See Phila R Tr 
AE &C Ry Ist g 5s 41 AN&015 100%| 101 /|\Citizens’ Ry & Lt—See Muscati/ne Lt &/Trac Rlg Aur & See Aur Eig 3 &Ch 
Elg Aur & S sf 5s 1916 _J&D 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El Eliz Plainf&CenjJ—See Pub SC 

Baden & St L—See Un’dRy,StL Citizens 8St—See Ind Tr & Ter Elmira Water Light & RR— 

Balt & Ann S L—See Md R Citizens St—See Memphis St Ry ist g 5s Jan 1 1949.____- J&J; 100 103 

BaltCatons& El M—SeeUnRy&FE Cit RR—See United Rys St Lou | ist & con g 5s 1954 M&s 91 95 

BaltSpP&Ches—SeeUn Ry & EI) Citizens’ Tract—See Phila Co. | El Paso El Co xoll tr g 58 ’32.3J&J 98 100 

Balt Terminal—See Wash Balt} & Ann City Pass Ry—See Reading Ter | Conv ¢g6% notes 1913. J&J15} 101 {| ----- 

Balt Trac—See Un Ry & El City & Sub—See Port (Ore = Ely & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City &Sub—SeeUnRy &El( Erie El Motors fg 5s 1941_A&0/| 101 102% 

ist con g 5s 1935 opt_.J&J| 99 101 |\City & Sub—See Wash Ry cE Evansv & Sou Ind Tract— 

Beaver Val alley Traction— Clev Ry ist 5s ‘31 0 1 M&S 100 101 Evansville El istg4s’21.M&N| 8434) -_--- 

Gens 1953 opt....M&N| 92 95 Clev Elec cons 58 g1913_M&S; 100 100% Evansvé& Princt 1st 59’23.A&0!} 97 100 

Berkshire St Ist g 5s M999 J&D 102 104 \Cley Painesvy & Ashtab Elec— Fairmont & Clarksburg Traction 

Binghamt Ry 5s’3lop’11_M&N| 98 100 Ist gold 5s July 1 1922___J&J 72 74 ist g 5s 1938 op 1913 _..A&0O;} 100 100% 

Birm Knox & All—See Phila Co Clev nine & East 5s ’16__A&0O 99 101 ||Fairmount Park Trans— 

a Ry Light & Power— : Consol 5s 1918___.......A&O 86 90 Ist g 58 19120p1902_._..M&S; 99%4' ---.. 
Gen ref g 44s 54 0p ’09_A&O| 9144) 92 | Cleve Southwest & Colum Ry— Federal Light & Traction— 
Ref & ext g 6s 1957 ....M&N| 104 | ..--- ist gen con 5s 1927 opt. ‘A&O a Fu... -1Ist s f g 5s 1942 opt___-_- M&S| 92%) 93% 
Birm Ry &E]l Ist g 68 ’24._J&J| 104 | --.-- Clev&SW Ist 5s '230p 13F&A a fh edhne Fed St & PleasVal—SeePhila Co 
BI St & Ful Fer— N Y Rys CiBerEly &Ober5s g’19_M&S| -----| ----- Ferries & ClH—See U RRs (S F) 
Boston El g 4s May11935 M&N| 94 9514 Clev&Ely g 6s °15 op__M&N/ 810134; 103 /|\Ft Pitt Trac—See Phila Co 
Deb g 4%s Oct 11937__A&O} 100%4| 102 Clev Ely & W 58 1920..F&A) .-.--| ----- Ft Smith Light & Traction— 
Deb g 44s Nov 1941___.M&N| 101%) 102% Ely & Ober g6s"170p_.F&A| -.---| ----- Ist M g 5s Mch 1736 0 ee eas 93 
West End St 4%s 1914_M&S| 1 1004 |Columbia RR—See WashRy &E! FtWayneBl&M Ist 5s’ J&3| 92 95 
4s Jan 1 1923_..-_- J&Jj| 10134) 102% Columbia (S C) Ry Gas & El Co|— Ft W Van Wert & Lima Trac— 
416s July 1 1930____.. J&J| 102%4| 103%4|| Ist Msfg 5s 1936_____- J&J| 94% 5 Ist M g 5s 1930 guar---_- J&J| 86 88 
Curr 4s Aug 11915___F&A| 9834) 994)'\Col Buckeye L & New—See Col|Newark| &Zanes| Ft Wayne & Wabash Val Trac— 
Gold 4s May 11916._M&N|; 98%) 99%|\Columbus (Ga) Electric Co— lst cons g 5s 1934______- M&S| 85 86 
Gold 4s Feb 11917._..F&A| 9844; 99%) Ist coll g5s 1933, option._A&O| 87 90 ||42d St M & St N Av—SeeNYCR 
4s Aug 11932__.___.- F&A| 96%) 97%'|\Columbus (O) Interurban TerCo Frankf Tacony & Holmesb Ry— 

Bost & Nor ref g 4s 1954. J&J| 91%) 92 lst guar 5s 1935_____- SR 95 lst g 5s July 1940 &J| 97 98 
Georget Row &I psw 58’20J&D| 102 103 4||\Col Lon & Springf—See Ind Col|& East Galves Elec Co Ist 5s’40 opM&N 92 95 
Low Law&H Ist g5s’230p J&P} 104 105 ||\Columbus Newar Zanesv— Galveston-Houston Elee Ry— 

Lynn & Bost Ist 5s g’24_J&D)| 105 106 Ist g 5s 1924__-___..... es RP lst Msfg 5s 1954 opt. A&0 95 97 

Bost & Worc ist 4481923 _Fa@A) 95 9734 Gen & ref g 5s 1926_____ M&N| 90%; 92 /|\Gary & Interurban Ry— 

Bridgeton & Millv Tr 5s’30_J&J| 99 Col Buck e & New lst ref g 5s 1930 o : at he er. 

Bway & 7th Ave—See N Y Rys ist g 58 1921 ____._____ M&N| -..--.-| 100 |\GeorRow &Ips—See Nor 

Bway Surface—See N Y Rys | Zanesv RLEPSsOct15 TE. scone! . o¢4e~ Georgia Light, Pawer& Rys— 

Bkn City &New—See C I&Bk Coitumbus Ry & yoy ist lien sf g 5s 1941 opt M&S| #90 93 

Brooklyn Rap Tran—6s ’45A 4&0} 10544) 10514) Cen Market st g 5s 1922__J&J 95% 96 %'\Georgia Ry & Elec Ss 1932_J&J} 102 103 
‘at ref" Se - = ee &3| .90%)| 92 Cot Ry Ist 4s ’39 ° af oJ 76 80 Refg & impt g5s’49sf_..J&J| 98 99 
B:klyn City—Ist 5s ’41__J&J} 192 |  --.-.-- | Col St Ry Ist 5s g i = 101 103 Atlanta Cons St 5s 1939__J&J| 105 105% 

Wm&Flat 4s July ’41_F-A i BEES | Cross St Ist 58 ¢ 1938 _..J&D} 100 102 Georgia Elec Lt 5s ag Talat <weicl atnee 
Bklyn Heghts Ist 5s 1941_A&0O 99 102 | Col & 9th Av—See N Y Rys Atlanta Northern Ry Co— 
Brooklyn Queens Co & Sub— iCompt Hts & Mer Ter—See Unjited Ryjs. ist guar 5s ’54, op 09_..J&J| 100 102 
_ Ist m g 5s 1941 op "16__J&J| ----- 98 4 ||Conestoga Tract Ist 48’50..J&J| -..-- 89 |lGrand Rap Ry Ist g5s’16_J&D| 100 101 
ist con gu 5s July ’41_ _M&N 97 994 |\Coney [sl &Bkiyn 481948__ J&aJ 80 90 Grand Rap Gr Hav & Musk Ry 
Bklyn Un El 5s 1950___F&A| 102 102%4|| Con g 48 19055.......... J&J 77 82 ist g 5s Juiy 1 1926_____- J&J 85 90 
Stam mped guaranteed._____. 101%; 102! BC& EN Ist con 5s 1939. J&J| 96 100 Greenwich Tram ist 5s ’31_J&éJ| 106 | --.-.-- 
Kings Co El lst 481949. F&A| 84 | _-.--- Conn Ry & L 434s 1951____J&J|} 10134; 103 ||/Halifax Elect Tramway Ltd— 
Stamped guaranteed_____ _. 85 86 Stamped, guaranteed opt’l.___| 10134; 102%] ist M 5s 1916 opt___--- ET” ap cue! ohne 
Nassau El—Ist 5s 1944__A&Q| 102 104 Cony(New! av)deb4s’54__I&J 90 14 9144 |Hamburg Ry—See Buff & Lake Erie (Tr. 
ist g 48 Jan 1 1951_____ J&j) 7 79 Ned 40 INGE... .onnaee ces: J¢3| 90%) 9134)|Hart Man & Rock 581924_A&0/ 106 | --.--- 
Atlantic Ave Con 5sg’31A&0| 102 103 Deb 4s 1030 BLS $&3J| 90%) 91%)\Hart & Springf5sg1921_..J&J| 90 95 
Bklyn Bath@WE 5s’33.A&0| 96 100 Cons g 344-48 1930 _ _. F&A| 89 | ----- Hart St Ry—ist g 481930_M&S| 9944 100 

Brownsville Ave—See Phila Co Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry} Havana EV cons g 681952 F&A| --.--- 9914 

Buf&Lack Tr Ist 5s’28 op J&D| 90 96 |\Cons Tr (N J)}—SeePubServCor Helena L&Ry ist 5s’250p M&S; 89 92 

Buffalo & Lake Erie Tract-— Crosstown St—See Col Ry & Hest Man&Fair—See Phila R T 

ist & refgg5s’360psf.M&N| 65 70 |\Cross St—See Int Tr (B tiftalo) Honolulu Rap Trans & Land— 
Hamburg fay 1926_.._.M&N 83 86 ||DallasE! Cor col tr hs 22_A£0 95 98 lst g 6s 19270p 1917_._...M&N;| 105% ~----- 
Cal Pac—See Los Ang Interurb Danville St Ry & t Co— Houg a County Traction 
CalStCableRR Ist 5s @ "15_J&J| 102 02%|| Ref gold 5s yo13-1825 — I&} 99 101 lst con g 58 1937_._-_--- J&J 9414 96 
Calumet & South Chicago Ry— Danville Urbana & Champ— Houghton Co St 5s 1920__J&J oo) 
lst M rehab g 5s '270p'12F KA 98% 98%'| Ist 5s 1923 opt’). ____- -M&S| 96 9714||Hous El 5s 1925 op 1910__F&A 98 100 

Camden & Sub—See Pub Sery |Corp DarbyMed &Chest—See PhilRTr Illinois Central Traction— 

Canal & Claib—See NO Ry &L Day Cov & Piqua Tr 5s ’22.A&0 93 95 lst M g 5s 1933 op guar__.J&D 94 96 

Canton-Akron Ist g5s’22.M&S| 98 99 ||Deiaware Co & Phila—See Un P|& Tran's. Illinois Valley Ry— 

Canton-Mass Ist g 5s’20_M&N| 98 99 ||Denver & Werth westers Ry— ist s f g guar bs 1935.-_M&S| 94 98% 
Can-N Phila ~ i, optF&A 95 97 ist & coll g 5s 1932_. __MA&N 93 9414||\Indiana Columbus & E Trac— 
Capital Tract ( » DC)}— Den C Tram—Purch g5s’19A&O;} 99%) 100%) Gen & ref g 5s ’26 op ’11- MEN 9244; 94 
st g 5s June 1 aT ...J&p| 111 11144 ist &refg 5s 1933 0pef _.M&N 92 95 Col Lon & Springf 5s ’20_ A &O 95 98 
Carbondale Ry 5s Nov’33_J&J| 94 96 Con Tram con g 5s 1933..A&0} 99 100 |\Indianap Columbus & Sou 
Carolina Power & Light— Denver Tram Pow Co— ist M g 5s Feb 1 1923..__F&A 101%; 103 
ist m g 5s 1938 red 513 | -_F&A| 9144) 93%) Istimpeguds’230p’98 A&O| 99 100 |\Indianap & East 5s 1927__.J&J| 101 105 

Cass Av & F’r Gr’ds—See UnRy Denver Tramway Terminals Co— Indianap & Green Rap Tran— 

Central California Traction— Ist mg gu 5s wane ’16-"37 M&S| 65%%| 54% ist g 5s Jan 1 1929_____- et 2° t  cwe me 

lst s f g 5s, 1936 a AaO 95 95 %4|| Des Motnes City R - Indianap & Martinsy Rap Tr— 

Cent Crosst—See N Ref ge 5s 1921 0p 1906____A&O| 92 95 ist g 58 1932 opt....-.-- J&J| 90 95 

Ceatral Bleo—See I KCRy &Light Det United 444s 1932 opt_.J&J| ____. 77 \4|\Indianapolis Northern—See Unijon Tr of Ind. 

Cont Market St—SeeColRy &Li Det Elec Ry con g 5s ’16_J&D 88 92 /|\Indianapolis & Northwest Tr— 

CentralRy—SeeUnR oon alt) Det Ry ist 6s °12-°24.._J&D| ____- 95 lst g 58 1923 opt__..--.-_- M&S 93 94 

Central ct—See Det&Flint Ist g 5s ’21___F&A 8914 92 /|\Indianapolis & Southeast Trac— | 

Charleston Cons Ry Gas ‘. E) Det Roch Romeo & L Orion lst M @ Se 1936......-...- J&J 80 87 
Consol g 5s 1999 ___..__-. &Si 95%) -..-- Ist sk fd g 5s 1920._._.J&D Ry rere Ind’p Sneibyy & Southeast ist 
€h City, Ry lst g 5s 1923_ ‘ ) Be | es epee Det Ft weres & Belle Isle— s fg 5s Jan 1 1932____-- J&J oe Zo 

Chatt Rys—Ist con 5s ’56_M&N 96 97% lst g 5s Apr 1 1928_____ A&O 82 90 /|\Indianapolis Trac & Term Co— 

Chicago City & Connecting Rys- Det Mon &Tol Short Line re ist sf g 5s Jan 1 1933_- mn A&O 99 100 

Col tr s fg 5s Jan 1 1927 A&O 88 | 88 &% ist M @ 5s Jan 1933- _-_- Se a 954 oe em St gen 48 1933__J&J| 83%) 85 
Det&NW 4%s’21 0p ’11_M&N' —_-.-_~- 94 CitizensSt con 5s g 1933_M&N' 102 102% 
f This price includes accrued interest, & Lastsale. n Nominal. sSale price. t With com. stock bonus of 25%. 
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NOTICE. —All bond prices are now ‘“‘and interest’ except where marked “‘f’’ and income and defaulted | bonds. 


























































































































Bonds. | Bid. Ask. Bonds Bid. Ask. Bonds. Bld. | Ask 

i Michigan United Rys, Contin’d North Hud Co A Public| Service Corp. 

re ins — 1 TB on OB. 708_.A&O| 76 80 Jack & Bat Cr 5s ’23....J&J| 98 99 |\North Jer St—SeePubdServ Corp 

ind ana Nor list g Be "33._A&0| 80 | ---.-- Jack Cons Tr 5e ’34 M&N| 98 100 ||Northwestern Elevated (Chic)— 

Munc & Un Cy gu 5s’360pJ&J| 85 87 ||\Middlesex & Boston St Ry— Union El (Loop) 5s g45-Ad -A&O 78 83 
interborough- opal ist & ref g 44s 1932 op J&J, _---- 984||Norwich St—1st g 5s ’23-- Set seas 

— trust se 1956....A&O; 82 824 ||Millvale ktua & Shar Phila Co OaklandRys6 notes’150p Masi 100%; 101% 

interborough & pid Transit— Mi) El} iat Lt—65s 1926. F&A; 101%) _.__- Oakland Traction 

/_w Gity A19520p_.M&N| 104%; 104%) Ref & Ext 4% g ’31 op..J&1| 94 95. 4|| Gen con 6s Jani8’35..J&J18|  ..... 90% 

Rys—See N Y C Ry Gen & ref g 5s 1951 opt. _J&D 95 96 Oak Trac Con 58 1933 .. J&J|; 98 | ----- 
ternat’! ‘Traction = Mil Light Heat & Traction— _ Oak Tran let consf6s’32Jé2| 102 | ~... 
SRR ARSE RE eae ist g 5s gu 19290p.....M&N) 101 103 Oak Tran iIstcg 5e’31_..J&J| -.---. 104 
Buff F Ry ist con M 6sg’31_F&A;| 105 105 4% |Minneap St Rys—See Twin City — Transit Oak Tr Co con g 68 '18..J&2| 107 | ~-...- 
RGR 104% 105 os Lt Ye RR lst g 58 ’37_JaD 5 97 |\Oklahoma Ry— 

Cross §, Ry list 6s g’32_.M&N| 104%/ 105 Se UID castes invitees M&S; 85 87 lst & ref Se 1941 op ’21_J&J; 92% 95 

Buffalo Trac roe B, 748_J&D) 104%) ----- Mop t RR—1si 6sg’°23._M&N| 99 100 ||\Old Colony St Ry Ref 4864 JaJ 91 

Buff Bell & 1027.34D) 100 | ..... Monongahela St Ry—See Phila; Co. New Middleb & Brockt’n- 

& Lock cy g5e1938.J&J| 99 100 ||Montreal Tramways & Power— Ist g 5s Jan 1 1920_--_--~ J 97 100 

Buff & Niag Falis Ry— Coll tr 6% g notes ’150p.A&0) 100 100%||_ So Shore&Bost g 5s 1919 .F& oe 1... 

lst M 5eg 1935________- J&J| ...--| 105 ||Montreal mways— maha & Council BI St Ry— 
2d -y 5s ts op °01..J&J; 102 | -.---- lst & ref g 5s 1941 opt.._.J&J; 100% 101 lst consol g 58 1928---.-- J&.! 97 93 
Ic Ist _.J&Jd 97 99 Montreal St Ry 4448’22_.F&A; -...-- 99% ||\Omaha & Shey Bluffs Ry & B: 

Inter-State Rye—Col tr 4 Montville St Ry-—5s 1920.M&N; 102 | ..... Ist con g 58 Jan 1 1928 J&.i 97 100 
1943 op 1913_____._____ &A| 862% 63 /||Morris Co (N J) Traction— Omnibus Cable (San Fran)— S«e| United RRs 

Interurban Ry & ist 5s J’ne ’15 ’350pt-J&D15;) 75 85 ||\Ottumwa (Ia) 4) & Light— 

Ist g 5e Jan 1 1928_____-_ Q-J| . ---| 100 Mt Wash St Ry—See Phila Co. Ist & g 58 1924..__.. JAI 90 92 
Jackson & Battle Creek Trac)!See Mic/higan |MuncieHartford&Ft Wayne— Ot Trac & L ist 58’21_.A&0| 97 101 
Jackson Conaanidated “Traction | United |Rys Ist g 581935 opt 1925 . J&J; 90 93 Pacific Elec Ry g 58 1942..J&J| ____- 105 
Jacksonville . Muncie & UnCTr—SeeIndUntTr Los e Angeles Pacific Co— 

lst con 5s Mch 31 opt.._M&sS 9544; _97 ||Muscatine Lt & Traction— ; Gen cons Bi M g 58 1946_.J&J} -....| -.--- 

Jacksony El 5s ’27 opt_M&N| 99 101 Citizens Ry &L Ist g 58 717 17 A&O PE. ‘asesn lst ref g4s19500pt’15J&J| 84 87 
Jersey Central Traction— Muskegon n Trac & Fee ting— LA Pa RR Cal 5s 1943M 45) tien tip 1004 

aoe @ Ge 1001...<...--. & ae - ) eitind ist g 5s 1931 opt 1 11. M&S ied 85 Los Ang & Pas 5s g 1928_J&J| 103 103 
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“f This price includes accrued interest. 


k Last sale, 


nm Nominal. 
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Goll tr g 58 1933 opt. ere ee ke & Pon eat alee | 100 ea ee ol ams tok 
es TT (Mo) Gan? ieee M&N| 94. 96 m ah L A Aa, 4s—SeeGas Co), p. 45 Coney Island HK Deg of 100 79% 804 
athinware Ry Ser & Qu Co Utica & Mobaws Valley ay 97 9844 |'\Conn = Mh Lig ig 100 82 
Sub Rap Tr—See Phita Co ist g 4s 19 75s1939.M&N| 104 110 Prefe of N J-—See Pub. S.C 
SuiterSt—See United R Rs(SanF ) CR ie 6 orl: 1: foeuen Peuentee Beta Tool 263] 2936 
e ore a G OS t¥0l------. pate 
aESS pela el) | Blaine vane) Se | 8 Pe eter en iog) 58] Be 
8 v 25. J&J| --.--| -----| Ist preferred -....--.--- 
et mtg 6 Be 180 Soujnd Bec) "| Rich trust gogNow35. 343) 20°) mn & Wester Goraioon 100) = 110 
Tacoma Ry. é P—See Puget Sound Elec Wash Alexandria & M4&s| 92 95 Deane S 7 & me 100| 100 3: 
Tampa Electric Co— 98 100 Ist g 5s 1955 * & Ann We y (oo eng Ry + 129 67% 
ist M g 5s 1933sfop _J&D ashington Balt M&S 87 88 eee ere Si = 66% 79°. 
Tar’n Wl & & Ma—See ee N Y Rys 100 lst M 5siMch 1941 + 51-J&D| 85 85 %4'|Detrolit - 4 Co... 78 50 
an Ae ve: isn Told: F&A rages 100 ||Wash Ry m & Pot 1949 -A&O| 99%] 10034 “0-77 he hedangia 105 ee ae 
ton St Ry—6s 1914. J&J|} ____- Anacos esas Oe enh kal: edeacal  PRceaaae i 
vo Ave—See Un Rys of St Louis. Guara g1948__. F&a| 104 alia Zemern Puan & ($25 . 50\d 18 20 
Terre Haute Indianap 97 98%|| City & Sub fs 5s 1914_A&0| 102 | ____- Easton Con R’d’e Trac o7 
ist & ref te eh -A &0O 4 Columbia St Int Ld 4.___A&O| 100% 1 East St Tous & Sub......-. : zs 72 
"letcon Mg 62 1044. M&N| 98 102 | Metronotirag Int oe t026-P&A| Lor”) 110 | Aagt St Lowe & NY iis 
Serre Heute te 68°370 “inate "Consol a coll trg.5s1920-d4| 103 | 104 |ighih Av—See 
a Oo aecee P co = { 
bes simulans : Senge fy g,58 1939 0p.._..J&J 103 > <0 








ASsessinent paid 


-div- 
Nom, a Sale price. z Ex 
hare, not per ct. f This price includes accrued int. k Last sale. n 

“d Price per share, 


y Ex-righ‘s 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’? except where marked 


‘f’’? and income and defaulted bonds. 








Stocks. Par 
El Paso Elec Co co eee 
Bree mmon 00 








Gary & 5'd 
Cone an & Electric 65-7100 


quad Waplda Hs Ry preferred. e 


Galifax Tramway Co. 


Havana Elec L & Power-_-_- “100 


I 
Moiyoke street Ky 
fHloughton County Tract com 100 
Preferred 100 





[nterborough- Metropolitan Co— 
Common vot tr ctis 100 
gic irc okk kuin man 100 

Pref voting tr ctfs ext .._- 

(International c (Buffalo).100 

Preferred 100 


niet dies mitttinm eine © a -y 


Inter-State Rys preferred... 1 
Interurb Ry & Term pf Cin_100 
Jacksonville Traction com-._100 

| TT 00 


100 
Kokomo Marion & West Tr_100 





Lake Shore Elec common...100 
lst Preferred 100 

2nd Preferred __________- 100 
Lancaster Co(Pa)Ry& L pref 50 
uae Valley Transit com... 


o- = =| = 
-—-- =-  —— ee ee ee SS ee oF 
- = =| = 


ferre 
@anhat Elev Ry (N Y)-_-...100 
Mass Electric 20 henmemeet 
Preferred 100 


Senice Tramwa 
dilw Elec Ry & 
Yontreal Street R 


ti aad ahem 00 
ght pref__106 
00 


-_—-—— = 


Morris Co (N J) Traction . .100: 
sashvilie ky & Lignt com_.10U 
Preferred _ 


._100 

Hew Bedford & Onset Ry __. 100 

New Eng Inv « Sec pref " 106 

New Ori Rys & Light Co 106 
Pref erred 


@ew York Railways— 
Bleecker St & Fuit’n Ferry 100 
Bway & 7th Ave guar - ...100 
Central Crosstown 77, ....1900 








ay 






































d Price per share, not per cent. 


| nen 


k Last sale, 


nm Nominal. s Sale price, 


i Stamped stock, 












































i le ete te 














[VoL. LXXXx XV. 


——— oo 2 
——_— oo 


Ask. Stocks Par| Bid. Ask. Stocks. Pa:| Bid. Ask. 
a ee New ro City Ry—(Concluded) Railways Com igh General..10\dk 9% 10 
Cent Pk North ¥ East Riv.100; 10 15 eading Traction. _........- 50\d 26 30 
Christopher & Tenth Sts..100| 132 ‘s 137%j| City ager 19 iS inca aia a 50|d 140 145 
- OS eer 2 ee eee East Reading. Electric Ry..50\d 75 

St & Grand St Ferry..100) 285 310 ||Republic Ry & Light com..100) 2634; 27% 

42d St M & St Nich Ave.:-100| -....| -.... haa... 100/ 82 "| 83% 
Metropolitan Street RK...100) __...| ___.. Richmond Light & RR....100) 35 45 

Ninth Ave guar 6%-.-.-.-..-- 100; 160 180 ||Rio de Janeiro Tram L & P.106; 1483 148% 

Second Ave......---.--- 100 2 6 |i|Roch Ry & Light preferred_100; 9434) 95% 
Sixth Ave... ...ccccccese 100; 125 135 ||Rochester Syr & t pref. 100 70 75 
Twenty-third St guar... -- ee. a aoe Rutland ny t & Pow.-.-..- 100\n 30 35 
N Y State Rys com.......- 100; 89 89% St Jos Ry Lt Heat & row... 109 49 51 
First preferred. .....---- eet e Ga | Preferred . 75 80 

Norfolk rng Light... 25'd 28 29 {San Fr-Oak Term Rys pf A- 100 b ddls aie 87% 
Northampton ( t Ry.100;) 120 125 |\Sao Paulo Tram L & P Lid_.i0u| 236 237 
Northern Ohio Tr & “Light” 100 58 594 |Savannah Electric Co_._--. 100 5 10 
awe « Neste see Elec Co com....100) 102 Rise % ~~ Gees Sa 20 30 

96 || Preferred -.-----..------ 100; 9634 97}4'/Scloto Valley Tract com....100; 20 22 
190 Ohio “Praction—Common _ .. 100 486 51 aed BRGRNTOG adncccac<; 100) 100 100% 
ce Some POG... cickeskhona sie 89 91 a  - Oe es Ta 

95 |\Omaha & Council Blu‘s_...100 72% 73%4'\So Jee Gas Elec & Tr—See Publi 'c Servic e Corp 

92%'| Preferred.........--.--- ie a RR Southwest Missouri RR....100) -.-.-| ----- 

90° ||Ottumwa(Ia)Ry&Lt pref...100|_ 9244) 95 |\Spokane& Ini Emp—Capstk106, 10 | 20 

99 |\Pacific Pow& Te under Gas|Cos p (48 Preferred ctfg............ 100| 30 | 40 
O eatie Paducah Tr & Lt com_.....100 7 10 |\Syracuse Rapid Transit. _-.100. 77 80 

¢' @,. eee «°° gence RRR SESE RIES SE 5 SS MER 100: 100 | 110 
fone Electric Co, om -- 100 Re Ge ee Tampa Mier Co............- | et ee 

Bk. eS 87 89 |/Tennessee Ry, L & P com.- 100 23% 24% 

60 Philadelphia Co (Pittsburgh) 50 105%; 107 Ph oe. 77% 77% 
Wet POEs cattine due 43% 43%4'\Terre Haute Ind & East 227100 10 | 13 

43 Alleghen: co er ee 50 PRUs Kccvibbdmhe dens 100. 60 | 65 

92 Citizens Traction....-..---. 50d 56 58 |iTerre Haute Tr & Lt, pref.100| 102% 105 

9 Federal St & Pleasant Val..25 d ___-_. _ we, ¢\ Seer ae ye gaa ips ee eee 

80 || Pittsb & Birmingh’m Tr... 50d ____-| ___-- Central Trust ctfs full pa BLE BACs 
122 United Traction pref -- ---- 50d 35 41 Pasi eitinie sdk eee a 3914; 39% 
121 |iPhila Rapid Tran Vot — 50d 23 2314 Toledo Bowling Green & So_ 100 cuit *'s Save 

18%|| Citizens Passenger gu gg ee k 298 |\Toledo Rys & Light Co._-_- 100 644) 7% 

42 | Continen iy ($20 pd). Bee AS k 124%4)|/Toronto Railway_....._.-- 00; 142% 143 

33%!|| Fairmount Pk ad’gt’n.50 d ___-_- k 61%/||Tri-City Ry & Light com... 100 49 | 6&0 

75 frankf’d & Southwark Pass 50 d __-_-_- See. ee i ee ous 100 92%: 93% 
ert SE Germantown Passenger... 50d _____ s 112 23d Street—See N Y Railways | 

8%|| Green & Coates Sts ($15 pd) 50 d ___-- k 125%4'\Twin City Rapid Transit -_-___ ps 107 | 108% 

921% HestonvilleM & Fcom.... 50d _.__-; —-_.-- By... Bee eee 100; 140%4, 145 

soca. Ps +950 ensoks << ee keaus k 65 | Union Ry, Gas & Eleccom_100| 56% 56% 

48 Phila Cy Pass Ry ($238¢ pd)50 d ___._.'k 157'4%| Preferred __........_ _.- 100 x 89%: 90 

13 Phila&Gray’s Fy ($25 pd)._.60 d ____- kK 82\4|i\Union re Bed ,Mass).100) Be Bree ee 

29 Philadelphia Traction -- --_-- 50'ds 84 | 84%)|Union Traction of Indiana -_ 100) 18 19 
a a Ridge Ave Pass ($28 paid). -60 d .....'8 248 , £a--ee ea 85 
Smee d 2d & 3d Sts Ry guar-- _....50'd _____'s 250 ||United Railways of St Louls— 

96 i3th & 15th Sts Pass Ry _. a , sad '§ 253 Common voting trust ctfs_ 100) 14% 14% 
A 3a Union Pass ($30 5-6 paid) - S icc wee PRORIEIOS cincntenanciona ee. & 45% 
137 Union Traction ($17 pata) 60" d 50% 50 %4|United Rys & Elec (Balt) com 50 d 25% 26 

20\%4'| West Phila Pass guar__-_-_- Oe 6 sce *k 207 |\United Rys Investment Co_100 29 30 

93 ||Pittsb & Birm—See Phila Co. | s,s eer: 100: 57% 58% 
Fi Portland (Ore) yy Lt & Pow— United Trac & Elec—See Prov Sec Go | 
ree HE New stock (657 paid)_._100 67% 68 |\Virginia Ry & Powcom....100) 47 50% 
Paty es Porto Rico Rys L y; eg > 80 eae Fue cagteeasaues MOE 87 331 saat 
105 ||Presidio&Fer FRR San Rc Re weedeat: Getee Washington-Va Ry, com...100; 51% 52 
245 ||Providence Securities Co— TR Ses SER 100: 78 \% 79 

12 United Trac & Electric_..100) 10544) 105%'|Wash Ry & E) Co comition 100 91 92 

76%||Public Service Cor Ae N J_.160; 108 112 PN a 100; 94 95 
ts Camden & Sub ($5 paid)_..25d 18 19 ||Washington Water Pow Co_100 } 135 137 
te ae Consolidated Trac of N 100 77% 78 ||\Western Ohio RRetfs......100' 23 26 
Ba a Jer City Hob & Paterson __100 75 .....||};West Penn Rys preferred...100; 77% 79% 
eee ® North Jersey Street Ry _..100 75 90 ||West Penn Traction pref_...190: -_...| 84% 

76%) Rapid Transit St Ry Co_..100} 235 {| —____- West Penn Tr & Wat Pow .100 24%; 25 

So Jersey Gas Elec & Trac .100; 129 132 PUORINIOS sks 6 kin dh ic cs ture 100 74 | 74% 

25 |\Puget Sound Tr Lt & Pow..100; 8344 85 ||Wheeling rraction._.......100) 110 | --..-- 
185 I di i ide ae 100' 112%! 113% |Winnipeg Electric Ry-.---- 100) 235 | 236 

10 jiQuebec Ky Lt Heat & Pow | 6 Wade 35 | | 





z Ex-dividend. y Ex-rights. 





ee 





MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the p 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


rice. 


NOTICE.—All bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not markedare ‘‘and interess’ 
This, however, does not apply to income bonde 
















































































Bouds Bid. Ask. Bonds, Bid. | Ask. | Bonds. | Bid. Ask. 
SOAL, IRON & STEEL BONDS. Kanawha & Hocking C & C Co— / Rogers-Brown Iron— | 
Ala Steel & Shipbldg—See Tenn|'C I & |RR ist g gusf 5s ’51 op ’06__J&J 97 9734'| list & ref g 5s 1913-40 op_J&J> 93 96 
Beech Creek Coal & Coke Co La belle Ir Works 68 ’23._J&D)} 103 10314 |Sloss [ron & 8 Co Ist 68’2U_F&A, 104 106 
lst sf gu g 5s 1944 op’07J&D 92% 95 en lst g 5s’230p to’06A&0 9614 9644} Cons 44s1918.........A&O; 93 95 
Bethlehem Steel Corporation— . Ist 5s 1950 opt aft 1915-_M&S; —-_-._- 4 tae South I & S—4-5s 1929 op A&O if 20 i; 24 
Beth St lst ex g 5s ’26gu J&J; 961%) 9634|| Conv deb5s’15 red aft’13.M&S| 93% Span-Amer Iron Pa Ste el | 
Beth St pur m Dag Aug ’98 + 4 116%| ----- Latrobe-Connellsville C & C— Sun Crk Cocol tr sfg5s’44_J&J; 65 | -.--- 
6% notes 1914_._...-- 103%! 103%)]| ists fg 6s 1931 opt. ..-J&D 100 101% ||Sunday Creek Coalg 6s’12_J&B> 100 © __-_. 
Beth St Ist 1 & ref 5s’42- M&N 89 90 j|Lehigh Coal & Nav—4%s’14Q-J} 100 | ----- TemplelIr ist & coltrg4s’25_J&J| 104% 105% 
Bon Air Coai 2d ser ts ’28._J&/ 90 100 Railroad, gold, 4s, 1914._Q-F| 100 |  —--.-- Tenn Ci & RR. Geng5bs’51J&J) 102 54 103 
Buffa'!o Iron 65s 1925_._.- A&O0 80 90 6s extend to by 1914. JI&D mer Geen Tenn Div list 6s Jan ‘17- A&OU 10334 106 
Buffalo & Susq Iron Co— Gen M g 444s May 1924__Q-F| 103%4| ----- Birm Diy ist con 63’17__J&J| 103% 105 
lst g 68 1932 op Dec 07 J&D, 97 | ----- Funding 4s > July 11948_J&J 99 9934 Ala Steel&Shipbdg 6s ’30.J&J;' 105 |  __--- 
Deb g 5s Jan’26 o 1910M&S. 87 89 Col tr power 4%s ’21 op J&D;} 101%) 101%'| Cahaba CMCo Ist6s’22..J&D; 103%! ----- 
Clairton Steel g 68 712 to ’13 J&JiD 44%| 34% Pig tr g 44s 1930 opt_-_ PMa&N De @ (ol Union Steel Co lst 5s’52 gu J&D) 104 104% 
Col Fuel & Iron—5ssf'43_F&A) ----- 100 h & W-Barre Coal—See Cent | RR of |NJ p 35|U 8 Steel Corp— | 
Col Fuel Co 6s gen g’19_M&N| 106%; 108% ereiond Steel lst 5s 1922_%&A;| 100 101 Col trsf SsApr’ 5lop’11Var.| 114 | 114% 
Gr’d Riv C&C g6sJ'ly’19 A&O Ye Sake dpe 3S Mex C &C Ist 5s 19260p_.M&S -—----- 50 Col tr s f 5sApr’51 not optVar| 114 | 114% 
Colorado Industrial — Monon Coal—See Chic Ind & L |Ry p 36 Col sf 2d 5sAp’63 op’13.M&N)| 102%) 10214 
ist ggu 5sserA &B ’340pF&A 81% 8134||Monong Riv CoaJ— 6s 1949 A&O!} 116 | ----- Utah Fuel—See Den. & RGRR ip. 36 | 
Consolidated Indiana Coal— National Tube Co— Vandalia Coal Ist 6s ’30 0p J&J| ----- / 100 
ist s f g 56s 1935 oi opt. J&D) .-..-- 8414|| lIstsfg5s19520p’16__M&N| ----- 100%4'|\Victor-American Fuel— | 
Consolidation Coal Co— N Y & Wilkes-B Coal 63’33 M&% aa 3. Weeks ist & refsfg 6s ’400 opt. F&A 96 | 1 
Ref g 4%s 1934 Opt ._.M&N 92% 93 44||0’Gara Coal 5s8’55 op aft’08 M&S 79 80%4||Victor Fuel—Iistsfg5s’63_J&J) -_--- | 85% 
Ist & refsfg581950_.J&D| __--- 94 |i|Pennsylvania Coal & Coke— Va I Coal & Coke 5s 1949_M&S 95% 96 
Continental Coal Co— Istsfg5bsJuly119320p. J&J| 95 98 ||WebsterC&Clst g 5s’42 0p_.M&S| 93 95 
Ist sfg5s19520p ’06 F&A 95 97 ||Penn Steel lst 5s 1917___._M&N;| 100 102 ||West Ken Coa! lst 58 1935__J&J 75 80 
Dom’ion Coal 5s ’40 op 710 M&N 99 9944|| Pa&Md Steel Cong 6s’25_M&S/| 106 106% |IELECTRIC LIGHT, GAS AND 
Dominion Ir &€8 5681929 _J&J| ----- 95 Span.-Amer Iron 6s 1927_J&J| 10034 101 *4) POWER BONDS. 
EasternSteel lst - Aha s 85 87 4||Pitts-Buffe f5s’290paf’12F4&A\| 9934) 1014 Adirondack Elec Pow Corp— 
Fairmont Coal 5s 1931. --- &J; 9644) 97 /jiPittsb Coal Ist 5s 1954 opt_J&J; 108%; 110 Ist m g 5s 1962 opt_-_--- OG > adunie 100 
Grand River Coal & haat aes Col Fu |& Iron |!Pittsb-Westmoreland Coal— Aivoona Gas 5s Aug | ’32__ F&A 98 100 
Hocking Veber Products Co— Ist s f g 58 1947 opt ____- M&N| ----- 90 ||Amer Gas conv g 6s ’14 0op_A&0; 101 102 
Ist g 5s 1961 opt--.---- &J| 58 62 Pitts&WestmC 5s’250pM&N|_ 95 96 Conv coll trust g 5s 1920.J&D} 100 | ---..-. 
Ill Steel Co deb 5s 1913..-_A&O; 10044) 1004/|PWh&L ECoai istm4s’3iJ&Jif 31 35 Non-conv coll trg 5s’20.J&D| 95%{| 96 
Deb g 4%s 1940 op 15.--A&O| ---. 917||Pleasant Val Coal 5s 1928. J&J 90 100 ||Am Gas & Elec coll 5s 2007 F&A 8634 87% 
Indiana Steel Co— Pocahontas Consol’d Collieries— Am Pow & Lt 6% notes’21 F&A) 99 100 
lst s f g 5s 1952 op 716_M&N| 100%] 101 Ist g 58 1957 op_______- &J| ---.-| 8834|Ariz Pow ist 63 330p’'13--M&N| 89 92 
Jeff & Clear C&lI ist 58°26 J&D) 100 | ----- Republic [ron & Steel— Atlanta Gas Light 58g1947J&D| 104 | ----- 
2d gold 5s 1926_-..-...-- &pD; %5 | .----- ist & coll tr g 5s 34 opt_A&O| 1034) ----- Atlantic City (N as— 
Indiana Co Ist sf 5s’50.J&J; 97 | ----- S fg 5s 1940 op 1920_..A&O} . -..| 92%4||_ lst g 5s Jan1 ieo op ’20 J&J +45) 934 
Jones & Laughlin Steel Roch&PittsC &Ig5s’46._..M&N;|; 100 | ----- Balt Elec ist g 581947 gu _J&D| 99% 99% 
ist g 58 1939 sf ------ -M&N' 100%' 101 ist sfg4}4s19320pt...F&A| 9334) ----- Bay City Gas ist ¢ 531920. J&D' 96 -' 100° 
b Basis. f This price includes accrued interest, k Last sale. n Nominal s Sale price 


































































































JULY, 1912.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds, 
Bonds. Bid Ask. Bid. Bonds. Ask. 
Counties Power 5s ’30._M&S| ----- 102 ||Hudson River Gas & Electric Co North Shore Electric Co— 
Seekeaion tee 5s 1938. A&O 98% 101 ist Ref g 6s 1929___._- M&N 95 lst g 5s 032 hy A 1013... -A&O PW a 
Binghamton Lt Heat & Power— Idaho-O ne ht & Power— ist & ref ‘20-A&0/} 1004) ----- 
ist 56s July 11942 0pt’12A&0; 97 100 ist & re 1925-40 op A&O| = 98 Northwest’ Gas Te ke ate) 
Blackstone Valley Gas & Elec— Illinois Hesthera Utilities Co— Consd g 5s Dec 1 1928. 0-4 100 

Col tr g 5s 1939 op_.-.- J&J| 993 101 || Ist & ref g 5s 1957 opt--A&O/| 95 Cicero Gas gen&ref 5s ’32 99 
Boston El] L ist con5s ’24.M&S| 107% ----- Indiana Ltg 4s 1958 op...F&A) 71 Norwich(Ct)Gas&E g 58’27_J&J 105 
Bridgeport Gas L 4s 1952..J&J|) 93 | ----- Indiana & Michigan Elec Co— Oakland GL&H 2d5s 1916_M&sS 102% 
Bronx Gas & Electric— ist M 5s 1957 opt ___--- F&A 96 99 ||\Ogden Gas 5s 1945-_.---_-- M&N 984 

RL. 5s ’60 op aft ’20_.J&J| 99 101 ||\indiana Nat Gas & O—See Peopiles G L|& Coke|\Oklahoma Gas & Electric— 

klyn Boro Gas 5s 1945 op. J&D| 96 984 |[nd’sGas—ist con g 5s’52_A& 83 88 lst M = 5s ’29 op aft 14 A&O 99 
Bl nUnGasist conSs g’45M&N| 10634) 107)4|\Jackson Gas 5s g 1937 -- --- A&O| 99 Omaha Elec Light & Power— 
Bu Talo City Gas g 5s 1947_A&O| 61 62 Jacksonville me) | Ges Co— ist g 5s 1933 op 1908----J&j) 93 | _...- 
Buz Gen Elec R ist 58 ’39_F&A| 1024) 103 stsfg op..Q-M| ..-.-- Omaha Gas Ist con g 68°17 F&A 99 
But & Niag Falls Ei L & Pow— Kenkebes (Ill) Gas é ” wlect ric— Ontario Power Company— 

er? 3. Ree F&aaAi 8 | -«---- ist & p’13._M&S} 96% Ist g 568 1943 op to 13 ___FaA 95% 
Burl'ton(Vt) G L 59 1955_J&J| 95 97 ||Kans City(Mo)Gas 5s Fe. _A&O 98% Deb g 6s 1921 opt 1910__J&J 96 
Butte El &P ist sf 5s ’13-51,J&D) 95 98 ||Kansas G & E Ist 5s’220p.M&S| 9544] 9734|\Ontario Transmission Co, Ltd— 

California Flectric Generatin Kan Nat Gas Co lst 6s 16 M&N| 97}2 lst gu £ 5s 45 op bef 16 M&N 93 
lst s f g 5s ’48 op aft ’12. M&S 86% 8744||_ 2d M 6s 1018.........-.- S&S 68 7 Ottawa Electric Co— 
Cal Gas & Elect Corp— || KenoshaG &Elst5s’300p’10J&D)| 102 102%4||_ Ist & ref g 5s 1933 ..-.. J&D 101 

Sink fund g 5s 1933 opt_M&S/} 101}4| 102}4|| Kings Co Elect Light & Power— Pacific Coast Power— 

Uni. &Ref.g.59’37 op 8.f.M&N| 95%) 9834) Ist gold 5s 1937-_.---_--- A&O| 103% ist m g 53 1940 op 1915_M&S 101 
Gal Cent Gas & El 58’31_F&A} 101%4| 10344); Purchase money 6sg’97 A&O| 116 Pacific Gas & El ref 5s ’42__J&J 92 
Canadian Light & Power— Conv deb 6s 1922....-_- M&S| 122% Pacific Gas Imp 4s Sept ’30 Q-M| 89%] _---- 

ist s f g 5s 1949 op °14._J&J| 78 78% Sklyn Edis Il! cons 48’39 J&J) 88% .---||Pacific Light & Pow Corp— 

Canton(O) Elec 5s ’37 op "12M&N 96 98 ||Kings Co Gas&Ill Ist 5s ’40A&0 95 ist & refsfg5s 1951 0 _M&S 93 
Central Maine Power— Knoxv Gas Ist 5s ’’330p’13 A&O; 90 Pac L & P Co Ist 5s ’42_J&Jj 9644) —----- 

lst g 581939 0p1919__.M&N| 96% 99 ||\Laciede Gas g 5s Ma ay 1919 py A 102 Guaranteed... .---.....-.., a 
Central Mexico Light & Power— Ref & ext g 53 1934_--_-_- 101% Pacific Power & Light— 

Ist sf g gu 6s 40 op ’15__J&J 89 9344) La Grosse Gas & Electric asap lst & ref g 5s Aus 1 ’30_F&A 9434 
@icero Gas—See Northwest Gas |Light &| Coke ist & ref g 5s ’21 op we SC a Paterson & Passaic Gas & Elec. 

Ginn Edison Elec—5s 1917 J&D; 101 | ----- Lansing Fuel & Gas 5s ’21_A&0 93 Consol g 5s 1949______- M&S 103% 
Gincinnati Gas Transportation— Leavenworth Lt a9 & ‘Pow Pawtucket Gas 4s 1932__ M&N 92 
Ist 5s 1933 guar op 713__J&J Seal ‘ainewn ist g 5s 1923 opt_____-- 92 Penn Wat'& Pow sf 5s ’40_J&J 91 
Double I oalianaiaia 7 100 || Lincoln (Neb) Gas ‘€ Elec Li gt Peoples GL & Coke, Chicago— 
Citizens Gas & Fuel (Terre H)— Ist con 5s Dec 1941- 88 lst con g 6s 1943______- A&O 116% 

lst & ref g 5s 1960 op___J&J 95% 97 44|| Lockport ox Lt, Ht & ar Refunding gold 5s 1947__M&s§ 101% 
Citizens L,H&P (Johnstown,Pa) ist 00 Ge 2086. 66.4s605 &J 91 Chic GL & C Ist g 58 ’37_J&J5 103 

ist g 5s 1934 op 1914_- _M&N 99%; 101 LockportG&E Ist 5s ’20 F&A 96 Consum Gas Ist g 5s ’36_J&D 103% 
City Elec, San Fran, 5s ’37_J&J|  ----- 8934||Los Augeles Gas & El abe F IndNat G&0O g 5s ’36 6gu M&N 91 
Clev . Ill ist 5s ’39 op’24.A&0| 101 103 ist & ref g 5s 1939 op t M&s 9814 .---|| Mutual Fuel Gas g 5s ’47 M&N 102% 
om s Lt Ht & Power— Los Ang 34_.J&J| 9934 ..-.-||Peoria Gas & Electric Co— 

ot Uet 5s 1920 op’17 _ F&A 94 97\%|| Los Ang Ltg SoA pril24 A&O peeve mm. 5s 1923 op 1908____J&J 101 

Col Sp El—5s 1920... A&020| 98%! 101 |\Lou’sville Ltg 5s 53, gu - ‘2 BES Sea ia Co—-See See under St & Elec R ities 

Colo Sp L & P 581919.._.A&O 97%; 100 ||/LewsllEiLtCor Ist 6s g’14.J&J| 101 siden Phile Elec Tr ctfs 4s Oct ’49 J&J 8314 
Columbia G & E Ist 5s ’27_J&J 71 76 ||Luzerne Co (Pa) Gas & Elec— 5s g tr cert Apr 1 1948 __.A&O 104 
Columbus Elec 6s 1922.__._..M&N 99%; 101 ist ref&imp g 5s’480p’13A&0 97% ore Suburban Gas & El 
Co'umbus Gas Co Ist 5s g’32 an saute 100 ||MadisonGas&Elec g 6s8’26_A&0;} 104 Ist m & ref g 5s ’60 Say "15F&A 93% 
Columbus (O) Light Heat & P— Madison River Power— Portland (Me) Electric Co— 

Gen M g 6s, 1924, guar_F&A| 93 97 lst M 5s 1935 guopt....F&A| 944% |_ 1st s fg 5s 1926 opt-.-__ F&A 100 
Columbus (Ga.) Power— Mankato Gas & L’*t Co— Portland (Ore) Gas & Coke— 

lst msf g 58 1936___-_- A&0 90 94 lst g 5s May 1 1920 0pt_M&N; ----- 102%) ist & ref g5s’400p’20___J&J 100 
Commonweaith-Edison Co— Cons & refg 58 °35 opt..M&N| ----- | Portland Gas ist 5s1951_F&A/ 103 | ___-- 

lst g 58 June 1 1943___.M&S)} 10234} 103 ||Mass Gas 4%s 1929_____-_- 98 98% || Potom El Pow Ist 5s ’29 op J&D 108% 
Com'wealth Elec 5s J’e’43_M&S; 102 1027¢|| Memphis Cons. Gas & Elec.— Cons m g 5a 1956 guar___Ja&J 103 
Commonwealth Power Senge) Equit Gas Ist 5s 1929._.M&N 97 Prescott G & El 1st 6s ’40._ J&J 93 

Ist g 5s Dec 1 1924____- J& a Geer Memph L & P ref 5s ’°31_J&J| 100 _.--||Public Service Co of Nor Ilis— 

Cons Gas of Balt 5s, 1939._._J&J| 107%) 108% Mexions Elec Light Co, Ltd— ist & ref g 5s 1956 op ’21.A&0 98 34 

Gen g 4s Apr 1954_.__A&O| 9714 98 ist ms fg 5s 1935___-_-_- J&J 83 Queens reer (NY Gas & El 
Consol Gas Elec L & » Mex Lt & Pow Ist 5s’33sfF&A| 9034 Gen M 5 8 =e J&JI 100 

Gen g 4s Feb 14 1935__J&J 89% 90 (||Mich City G&El 5s ’37 op’10 J&J 94 97 |\Quincy (Ill) Gas Elec & Heat— 

5% gold notes 1913__._.J&J; 100 100%|| Mi} Gas 27 M&N 91% 91%!|| Ist cons g 5s 1935 op’10_M&S 88 
Consol Gas N J—5s JI&J 98 100 ||\Minneapolis Gas Light— Quince ie 58 1929_.._..M&S; 93%) -—--_--- 
Consolidated Gas (N eeN|YGEIL|H & P Ist gen fs Feh ’230 00°14 M4S/| 100 10114|| Reno (Nev) PL & W 6s ’44_J&J 102 
Consol Gas (Pitts 48__F&A 85 87 |\Minn Gen El Ist 5s’340p.__J&D; 10034; 10134|Roch Gas & Elec—6s ’12- _M&N| i cat 
Consol Ltg Go (Vt) Ist 5s EE vccesl “wdnen My Edison Elec ds g i927._._F&A| 100%} —--...- 2d m 4%s ’200p’10__M&S 15_' 99 
Consumers Elec L & hi. ew Orl)|— Mo El Lt 6s May 1921_._Q-M;} 109 | —----!) Rockford rr) Elect Co— 

Ist M g 5s lo Rad 913. ae 91 9414|| Mobile Elec. 5s’ 460p’1U__.M&N 90 92% list &refsf5s’39 0p 14 M&S 97% 
Consum L, H & P Co (Eliz, N J) Monongahela Light & Pow Co— Saginaw City Gas—-5s 1916N&N 99 

aaa J&D | 100 102 Ist v 5s June 1 1949 J&D) 95 St Clair County (Ill) Gas & El— 

Consumers’ Power Co (Mich) 1st Montgom (Ala) L Wat & Pow— lst cons guar 5s 1959___.M&S 96 
lien & ref g 5s 1936 op ’16_J&J 96 98 Ist cons g 581943 opt_.._-_J&J| 86 St Joseph Gas—lst 5s 1937 - J&J 94 
Consumers’ Power ( n)— Montreai Lt, Ht & Power Co— St P Gas L—Con ex 68’°18__.J&J|; 103 | ----- 

ist & ref 5s19290p "14-_M&N| 90 92 lst &col tr ase 330 "12_J&J 99% 9934!| Ist 68 1916_...........- OS 2. SS eer 
Dallas Gas—1ist g 5s’25 op.M&N ES ca a Gold J 19 ..-A&QO; 101 ..--|| Gen g 5s 1944.._....... M&S 99 
Daxton i Lig] Ist 5s’370p’12M&S;| 89 91 ||Muncle El L Ist 5s 32. op "12J &J 95 San Diego Cons’d Gas & El— 

Ist5s’2lop’06.M&S/| 99 101 ||Munictpal Gas & Elec. Roch- lst g 5s 1939 op 1914___M&8S 984 
Deseo} Gus be "3200p "15 M&S; 98 100 Ist "12 A&O 96 San Francisco Gas ect— 
DenovGas&El— Ist g 68°49 M&N| 96 97 }4|| Muskogee(Okla) G ec Gen m 4s 1933_._--_-_- M&N 93% 

Conv g notes 6s 14 ay * A&O| 100%) 100%) ist&ref 5s 1926, ‘o eed &D; 100 San Joaquin Light & Power— 

DeiroltC’yGas5% g mtg 23_J&J| 100 1007%|| Nassau Lt & pow Ist 68'27 A&O| 9914] 102%) 1st M 5s 1945 op aft ’10_J&D 9744 

Gen g 5s 1913 to ot opt J&J >. eee National Light, Heat & Pow— Scranton Electric Co— 

Detr Gas con Ist g5s’18 F&A} 100 | _-_--- Coll trust 5s 1919 Ser B_._J&J 97% lst & ref g 5s 1937 op "12_J&J} 102%) -.--. 
De‘rolt Edison Ist g 6s ’33_J&J; 101%) ----- Coll trust 5s 1920SerC..J&D) 97% Seattle Lighting Co— 

Gonv deb 6s 1920___._- A&O;| 119 121 Cent Ind Ltg 5s 19 nl waece lst g 5s 19440p 1910___._M&8| 102 | ----. 

Gonv deb 6s 1921______. F&A! 117 119 pole aes Ill)5s’24 A&0| 90 Ref g 5s 1949 op 1914.._._.A&O 96 
Duluth Ed El lst 5s’3lop M&S! 95 | ----- Marsh’ll(Mo. & P5s’355 &D 90 Sierra & San Francisco Power— 

East Ohio Gas Ist 5s 1939_J&J| 98 101 Twin Sta ths s’26.A&0| 86 lst g 5s 1949 opt_____- F&A 95 
Economy Lt & Pow (Joliet Ill. Nevada-Cal Pow Ist 6s ’27_A& 991% Somerset Un & Middlesex Ltg- 

ist maf g 5e Ere i” 97 100 ||Newark Gas 6s Apr 1 1944- 125 126%'| M g 4s Dec 1 1943-_-.-_-_- J 81% 
Edison Elec Co of Los Newark Cons Gas con5s’48J&D} 106 106% ||So.Bend & Mishawaka Gas— 

Ls Ores g 5s 1922 0 ui Mas 100 102 iN Seay G & Elec g 5s’27A&0/} 103 _...|| Gons.g.58,1926, opt.’08 __J&J 97 
Edison Elec Lt ctfs g 58°46 A& 107%| 108%{|| 2d m 5s 1929--.-...--.... &O;| 100 ___-||\Southern California Edison— 

Edison Lt & Pow (8 F) 6s’21Q- , eee eo a Consol & refg 5s ._J&J| 100 ....|| Gen g 5s Nov 1939 opt_J&J 98 
Electrical Securities Co New Milford}Pow ist 5s’32 F&A} 104 ...-||Sou Pow—l1st 5s ’30 opt._.M&S 101 

Coll tresf5s19350pt__F&A| 98 101 ||\N Y Gas Elec L H & P Co—- Springfield (O) Lt Ht & Pow— 

Empire Dist Electric Co— Ist g 5s Dec 1 1948__.J&D| 103% 103 74 lst sf g 58 1929 op 1914_F&A 97% 

Ist msfg5s 1949 0p__M&N 88 90 Pur mon col tr 4s 1949F&A 88i¢ Standard Gas & Elec of Delaw— 

Empire Gas & Elec and Empire EdEIIIl ny oy fag — hag 5g: 112 Conv sf g 681926 opt...J&D 101 

Coke jt lst &ref py A M&S 95 974%4|| Central Un Gas 5s g ’27_- 102% Suburban Gas Co of Phila— 

Enid ~ aap Bt = yp & Equitable Gas Ist 5s ’32- Mes eta i's 106 %4 || , e.. sf aarp UY, 80 101 

Ist a "ARS 98 101 New Amster Gas 5s 1948_J&J| 101 ates M hea Pow Co— 

Equit. soa Memphis) nak va . Cons. |G. & E.||) NY&ER Gas—lstg5s 4a 3a) 104%; 105%] Ist 4s May 1931 _._.__- 84 
EquitG & 2°". Bl ee eee Gen fe 1968 ..cesssae &J| 101 ma...bf "Gee - Be Jan 4A J&I 103 
Equit Ill Gas, Phila, 5s fe J&J| 106 107 NY &WestcL g4s2004J&J| 84 Syracuse L & P coll tr 5854. J&J 86% 
Evansville Gas & Elec Light— Deb g 5s 1954 op guar_J&J| 102 | ems Light’g 68g 1951_J&D| 100%4| __-_- 

let g 5s i a 1912." -J&D Be Biri gaea as Northern Un Gas 927M&N| 101 acoma Gas ref g 5s 1926_.J&D 83 
Gas & Bergen Co— Stand’d Gas—lst 5s ’30_M&N| 104% ac G & E 5s Mch 1915_J&J 100 

Cons g Se 1 aA Se ee “cee N Y & Queens Elec Lt & Pow— Toledo Gas Elec & Heat— 

Gen 5s Nov 1 1954_____ M&Ni 98 | ._.--- ist cons g 5s Aug 1 1930 F&A! 1014 Con Ist ea 5s 1935....--- A&O 63 
General Elec 8/40 ’420pt F&A) ----- 83 INY & Gas— ar ~ ge n g 5s Sept 1930 

Conv By 6 Se Pe: SE oe i auk oer’ ist & gen m g 58’ 34 opt PaA OO. 4 201 8 Gee Wabsdasacecaceuecs 98 
Gr’d =ap Steen 58g 1916M4N| 98% 99% |N Y & Rich Gas g 5s’21___M& 96 neiten g & El Co g 68 ’49_ ora 105 
Gr Rap Co Ist 68°15 F&A| 99 1 N Y & Sub Gas—See Westc nis Troy Gas 2d 6s 1923-_.-..-- 110 
Great Falls Power— Niagara Falls Power 5s a 100 Consol 5s 1939......-.-- 110 

ist sf g 5s 1940 opt_-___- M&N| 95% 96/4 Refg & 105 Union El Lt & Pow Co of St L— 

Great West Pow 58 ’46 opt_J&Ji ‘17% 884||Niagara L, H & P Ist 5s 20M EN ae lst 4. Sept 1 1932___-- 102 

Guanajuato P & Elec Co— Cons & refgg 58’250pt_M4&N| ____- Ref &ext 5s ’33 op aft 18M& 98 
ist 6 f g Ge 1932 opt_...A&O} 9234) 95 ||Niagara Lockport & Ont Pow— Union Light Heat & Pow. (Cin. 

Harwood Electric Co— ist sf g 5s O54 opt....M&N;| 91 Ist 48s May 11918 op 06 M& 97 
ist sf g 58 1939 op '14...J&J} 101 | .-...- Northern Cal Power 5s ’32_J&D/} 100 United Elec vy: . es Balt— 

Ist & refsfg6s’420p_.M&S| 100%/| 101 R &conssf5s’48o0p’15 J&D) -.-.-.- lst gone 5 ¢ 29.._.M4&aN 95 
Haverhill G8 Ist 58s ’29_J&J| 90 95 ||North Idaho & Montana Pow— Unit Elec ONS4s 1949_J&D 8334 
ae htonOo(Mich)ElecLight— ist s f g 6a 1949 o "14, F&A 89 United Electri : Securities Co— 

g 5s a Jen l SE .,§- opt Ja 95 98 || North Cater L& td— Coll tr g 5s 1938 to 1937 -] F&A 100 
Hudson Co Sag 20-1 M&N 105 | __... ist 68 A t....J&J| 90 9214||United Gas & Elec of 
Hudson River Ele Electric North’n ghting— ist coll tr g 6s 1922 - aw oe 

lst g qu Se Dec '18 31 Man f 40 47 Ist con Pong g 58 1955 ___-- Di 95 9714|| United Gas & El (SF) 5s ’32 J 101% 
Hudson River Elec Power Go— | North Hudson Lt H & P Go (Ho. United Ilium Co New Haven—| - 

‘at con Ke Tan 21044 PAA? .25 35 hoken. N J)—fe 1928 _ 100 .- ist 4s Feb 11940..._....P@A 93 | __._. 
b Basis. f This price includes accrued inte cost, 





k Last sale, nm Nominal, 





e Sale price, 
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NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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sonds. Bid, | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Utah Light & Power— Am Sew Pipe—ist sf6s°20M&S; 88 | --..-- Mallory SS Ist sf 58 1932_.J&J|; 90% 92% 
emg 48 °30 op aft 08. JaJ 79 82 ||Amer Smelters Securities— Mason Temp(Memph) 581912-30; 100 102 
vs 2 ec Light & Power Co— Conv s f deb g 68 1926.F&A; 104%; 104%/|Mexican Petroleum of Del Ltd— 
5s Jan 1 1950_._-. 3&3} 1038 | ..... Amer gparits 0 Mtg & 6s 1915 ery a 100 ist lconv sf 6s’21SerA._.A&O| .--.. 99 
Utica as & Electric Co— Amer one E — ’s 68 °35_A 100% 101% apnnen pone Brew—7a iVIZA&O/| ._-.. 101 
Refg & ext 5s 1957... -. J&J| __ ..| 100%)|| Deb 48 1923 _...-..-_-. haa 69 72 |\Morris & Coist ef4%e19390I4J5) 89% 89% 
Valiey Cuunties Pow ds SUMAN!) 100%) -. -- AmerThread on tr4sgi919 J&J| 94 .... ||Mtge Bond 4s Ser 2’66 0p.A&0O| 83 90 
Ventura Co Power ist 6s°26MAN| 99 100 ||Amer Tobacco 6s g 1944...A&O; 120%); 121 5s Ser 3 1932 op ’22--.--. J&J; 98 100 
Vermont Pow & Ltg 5s’27_M&S| —.... .----|| 48g Aug 1 1961..-..-..-- F&A 9534) .... ||Mt V’non-Woodh’ys Cotton D’ck 
Washington Gas—4s’27-'20 J&J| _____| ____- American Type Founders—- ist m ,*. s Sept 1 1949..M&S; -.... 74% 
ist mtge gold 5s 1960..M&N| 11014) iii Deb gold 6s 1939... -- -M&N 100%4| 102 ||National Enamel & Stamp Co— 
estchester lst g5s’50J&D) 105',|° 105%4||American Writing Pa Ref ist R Esfg 5s ’29__J&D 93 95 
N Y Sub Gas—Istg5s’49 M&S) 103 105 lst g 5s '19 op aftJu 7°00. J&J; 90%) 90%||Nat Starch deb 5s 1930 gu..J&J| 87 89% 
Western States Gas & Electric— Armour & Co.—Real ont Ist § Nat Tube—See Coal, Iron& Stee|1 bonds, 
ist & ref 5s 1941 op. - --J&D 92%| 95 4s 1939 op---------- J& 91 91 %|| Natomas Consolidated of Cal— 
Western United Gas & Ele | Associated Oil Co be 1922 F&A| 102%) -----. ist M ‘o 6s 1se0 opt...-.- Ja}; 9854) ----- 
ist &ref 5s g 1915 to 50 F&A 99 100 ||Astoria (NY)Veneer Mills & D— N & Cot 5s 1920 _F&A 972 98% 
Westinghouse El & Mfg— Ist s f g 68 1941 opt_--_-- J&J| 100 105 |iN ! Zine Ist Png Sets see Geet seed 
6% notes Aug 1 1913... F&A 10144} 101%4||Atl Gulf & W Indies SS Lines— NY AirBrake an fy ve tf M&N 9834; 101% 
5 aoe iy ph ae 1 1917.._..A&0 96% 98 Col tr g 5s Jan 1 1959 3&1 64% 66 |IN Y Dock Co—ist g 4s '51_F&A 82 84 
vefg 5s ’31 opt ’12.__J&J 943, 94 34/||Atlas Port Cement Ist 6s’25M&S; 102 _...-\INY & ER Ferry —b6s ’22_M&N 45 55 
er OE’ Bo eS eres Ber Augusta Fact’y lst M fs’i5M&N 99 100 |\N Y & Hob F 5s +f 1946_J&D 99 100 
hag, hind Gas & Electric Co- Baldwin Locomotive Works— Hoboken Ferry 56s 1946_M&N;| 104 106 
bd oe g 5s 1955 opt______- J&J; 102 103 istsf5s19400paft’l15 M&N| 103%; 104 N Y & N J Ferry—5s '46_J&J 98 100 
Williamspt Gas—ist g5s’39F 4A; 10044) 102 ||Barney & Smith Car Co.— Ogilvie Flour Millis Co, Ltd— 
vee Gas & Elec Lt Co— ist g 68 July 1 1936......J&@J} ----- 92 ist m 6s 1932 opt 1912_.J&D| ----- 110 
lst 5s 1923 Aid jas a de eee  oucce 102 _|\Bere & Engle Brew 6s 1921_J&J} 100 | --.-.-- Otis Elevator 
rh pg as Co— Boston Term Co—3 4s '47_FA&A 98 99 Conv Ace 2 5s ’20 DOP "13- AZO 90 100 
ist & refs if 58 Tou0 oO aoe 99%; 100 ||Brooklyn Ferry Co— Pacific ’46_J&D| 103%) 104% 
increta a ae Cons g 6s 1948ctfsdep FAA 11 15 ||Packard Motor 5% notev16J&D) 98 99 
DS. BkIn&N Y Fy Ist 68 ’11_J&J| 95 100 ||Palace Hotei (San pgs 
American Tele ob & Teleg Co— Burns (P) & Co, Ltd— ist6s Augl 19280 IS F&A| 104 | .-.-.-. 
a hy f£ 8. Sea J&J 904%; 9044) Istsfg 6s "24 7 aft’14.A&O| 103 104 ||Penmans,Ltd—1s 26opiM EN eiealas 90 
v g 48°36 conv af ’O9M4&&| 114 115 ist & refs f 6s 1931 -._-- nt wsesd 102 ||Phila Bourse ist 5s 1913. M& 98 100 
Bell Tele hone of Canada— Bush Term ist conv g 48"52A&0O; 89 90 \%||Pittsb Brewing 6s Feb 4°49 J ry 98%; ----- 
Deb gold 58 of 1925.... A&C) --...- 103%4'!| Consg 5s Jan i 1955 _. _J&J) ----- 97% ||Pittsb TermWarehouse & Transf 
Ches & Pot Tel 5s’290p 09 J&J; 104 | --.-- Califo Wine Association— ist ref g 5s Nov 1 1936..M&N 99%; 101% 
Chicago Telephone— Conv g5sSepl0’250psf{M&S| 96% 97 wit - Loan Society— 
lst , fe 1023 opt Dt 1913. J&D|} 100%) 101 %/Canada Cement Co, Ltd— 444s Sept ¥ 3 1921 . -_M&S| 95 97 
Com’ [= .Q-3 82 84 lst s f g 6s 1929 opt...-A&O .. ..| 100 ||Ry Steel 5s '21 op_.J&J Hh | 9814 
Goaberiand "ele h & Telegr— Canadian Car & Fdry Co, Ltd— lst Mg ¥ ar opt....A&O|} 96 97 
Ist sf g 5s 1918_______.. J&J; 100%! 102 ist s f g 68 1939_____.-- J&D!' 106%; 107 ||Ray Cons Copp conv 6s’21_J&J| 123 130 
Deb 5s Feb 1 1920___-- F&A 98 100 /|\Can Cot Ltd-Ist sf g 5s ’40.J &J2 85 86 ||St Clair Furnace Co— 
Pe... & gen 5s 1937..__-- J&J; 10044) 101 /|\Canadian Cons Rubber, Ltd— Ist g gu 6s 1912 to 1938_F&A\b4.90%| 4%% 
Guyebors Telep 581919... ._J&J 89 91 Gold 6s 1946 opt 1911_._A&0O 97 3%4 98 St Jos Stock Yds 4s 1930. as EE 
Home aap & Teleg (Los An- Cent Hud St’boat-—5s '19_M&N 98 100 St L Brew Ase’n 668 1914....J&J| 9934) 100 
geles Cal) ist 65 1033 J&J| 8534, 88 (Gentral Leather 6s 1925...A&O| 95%|  955¢||St Louis Car Co— 
lst refg 5s 1945___.. J&J _ ...| 824)iChes & Del Canal Ist 58 ’16_J&Jif --.--| ----- ist ¢ 6s May 2123 0p’08SM&N|; 94 98 
Kan C Home Telep 5s '23._J& 92 9214||\Chic B’d of Trade 48 1927__J&D} 98%; 101 /|\St L Nat Stock Yds 4s ’30.J&J} ....-.| ----- 
K C Long Dis Tel 1925. .J&) 90 90 %4/|Chic Junct col g 58 1915_.._.J&J; 100%; 101 (St P Union _. 1930M4&N; 102 Pit Ge 
Key. Tel ist g 5s’35 0p 08J&J 83% 83%)|| Coll tr ref g 4s 1940___-- A&Q} ----- 9044|| Consol 6s 1944_......_- > caksel sxaes 
Kinloch ae ep— Chic Pneu Tool 5s Dec 31.721. 3417) --.-- 95 Consol 48 1944_........ M&N; .-.--- pat 
Ist M g 5s 1929___.._-_.. J&J 91% 4\\Chino Copper conv 6s81921_J&J| 140 149 ||StPaul Un 8t’k Yde—6s’16A4&0;) 80 82 
Kinloch Telephone 6s 1928 F&A; 105% 10544 Cieve & Sandusky Brewing— Schwarzschild & Sulzb 6s—See S/ulzb. S'ons&Co 
Louisville — es. ist s f g6s June! ,’48.opt J&.) ree Securities CoofN Y— 
PR... g 5s July 1 i i ae 89 a Clyde SS Sst 5s 1931 opt._F&A 96 974%|| 4% consols optional....M&s| [58% 61% 
jepa  & felts & "Tele 5s'29. J&J| 100 00% ene ene ec Co Sibley Mfg Co ist 68192? I4J 93 95 
VISMEAN| 102% 103 42 Sink fund gold 6s 1941__J&J 90% = Simpson Realty sf 6s 320pJ&S 98 100 
Mich Stele Telene Se 1924. F&A| 100%) 100%/|\C ns Xub Tire—Inc 4s 51_A4*'f 55 Stimpson Sec Co—S f 68’ zs aw 15 a Re 
New Eng Tel&Tel—5s ’15.A&O; 10034; 101%)||\Cons Tobac coll tr 4s ’51..F&Aj} ---_-- 8 95% Sioux City Stk Yds Ist 5s’30.J &J O4 96 
6s Apr 1916........--- A&QO;} 100%) 1015 )|'\Corn Prod Refs f 5s ’31, M&N GOrGt “nausea Somerset Hotel Tr 4s 1921 J&D| ---.-- 100 
Deb 6s 1919_._......---. A&O| 101%) 102 ist g 5s 1934 s f______- M&N;| ----- 95 |Stand Cordagelst5s - hen A&Of 10 12% 
4s Jan 1930___._....__- J&J 91 93 |\Cov&CinBdg Ist g481916.__.J&J} 95 100 Adjust M 6s Apr 1 1931-. fey | 2 
SY & NJ Telep yy & 1920_M4&N; 10234; 103 /|\Cramp (Wm) Sons 8’p & E Bid standard Mill—\lst g be "30M &N 86 86% 
WY & PaTelep & | Co— Ist mgSs 1929 0pt Mae 100 102 /|\Street’s West Stable-Car Line— 
lst gold 5s Feb 1 1926... F&A 9944; 101 |Cuban-Am Sug coll 6s’180pA&O| ----- 96%|| Ist M equip g 5s 1912-27_J&D\b5.30%| 54% 
Gen 8 Fd g 4s Nov ’’29. M&®| 85 88 ||Davies (Wm) Co Ist 6s ’26_J&J| 102%] 103}4||Sulzberger Sons & Co— 
RY Tel.ist 4 1030... -M&N 99 9944||\Diamond Match Co—Conv deb Deb 6s June 1916 opt_._M&S; 9934) 100% 
Pacific ph— 6s Dec 15 ’20 op ¥- J&D15| 107 109 Schwarzschild & Sulzb Co— 
lst & coltrs tg 68°3 op’22 J&.'| 100 100% Distillers’ Securities Co a Deb 6s 1916 sf opt._.J&D)} 100%; 101 
Tel-Cable of Texas— Col tr yee 5s’270p’08 A&O 74% 74% |\Swift & at 14 Ede 1910_J&J| 100%} ----- 
Ist sf or ee g 58 19 EE ‘biked waewe aa Peat (Er ue Nem Powd— Tennessee Co oe 
ater THep ist g 6s’20.J4&J 95 100 une 11936 J&D) 89 89%4|| Ist Mg 6s 2-1917 o 7 12 4 | ae 
Gen 6s 1933__..__-__- A&O, 80 95 Eaglet Phenix Mfg 5s 1924 J&J .—hUvwKKR ee 10th-23dStFerCo ist 58’ 60 70 
Southern Bell Telep & ie Eastern SS Ist 5s,19270p.M&N| 1004%/ 10144)|Texas Company— 
ist s f g 5s 1941. op 716._J&J| 100 100% ||Ene & Western Transporation ‘Conv g deb 6s ’31 op ’15.J&J| 100 100% 
South New Eng Telephone— ‘at M g 48’2h ont’? gu. Ja&. 98 100 || furrtnugton Uo ist g bp 18._M&s; 100 | --.-..- 
lst g 5s Dec 1 1948__-_-_- Dat: One. wanes Federal Sugar Refining— Union B & P ist gis’300p.J&J| --..-- 93% 
Yoledo Home Telep 5s 1922 J&J| 9144; 91% 5% notes Nov 1914 op .Q-F) 9834) 99 ay cipocantetnbdtneeel Saaae 93% 
fwin City Telephone Co— (Fort 8t Union vepui Wetron Union Ferry ye Fe mw abe -—M&N 96 99 
ne Se See 27 Oe. - 285° 8% 54%%)||_ 1st e 444s Jan 194) SOF. cick 2 She Union Oil Co o 
O 8 Teieph 5s 1919________ J&J 82 84 |iGen Motors 6% g notes ’15.A&0 99%! 100 First liens f ‘ 1931 ont | J&J2 90 91% 
Western T&TCol tr g 58’°32_J&J| 99%) 1004|\Gen Rub debs 4%4sg‘ibup_J&J| 97%| 97%||Un Transpor lst 58 1923-.F&A| 90%4) 94 
Western Union— Girard Pt Storage 3448 ’40_A&O| --.-.--| ----- United Box Board & Paper— 
Collateral tr cur 5s 1938. _J&J 10144; 102 ||\Gottlieb-Bauerschmidt-Straus Coll tr 68 Jan 16°26 red_J&Jif 30 35 
Fdg & REM4%sg’50_M4&N| 98 98%|| Brew Co—list 4s 1951 ..M&S} 51%} 5134) Gen Mg6sl926red yrly J&Jif 40 48 
MutUn6sextat5Z%to’4IM&N; 10244 104 2d Income 5s Sept 1951 M&N|f 14%] ----- Unit yh 4%s 1923.J&4J3J| 9644) 96 
see AY Us g 4 1934_J&J ie Baers Ree Gt North’n aoper € Ss . i /) > Ti co Deb g 4448 1925ef......J&J| 95 95 
NDS. Hall Signal Ist 68 1915 op_A&O| -_-_.-- 100 ||US Env Ist 5s’1234 op’19J &D 100 102 
Blue a 2. Water ia 6G6e’ARMAFP; 102%!) -.--- Havana Tobacco—6s 1922_J&Dif 62 65 ||US Finishing—ist 58 1919 J&J; 100 105 
Con Wat of Utica—Ist 5s’30.J&J; 100 | -.--- HawalianCom &S8ug6s1919 A&O| 104 | ----- Con gold 5s 1929.....-. J&5| 95 100 
Deb 5s Jan 1 ’30 op 1911 _J&J 87 92 |Hecker-Jones-Jewell 6s ’'22 M&S; 102 104 ||U 8S Gypsum Ist 5s ’22 opt - M&S; 99 99 
Contra ee Water 5s 1916 J&J 9744; 100 ||Hoboken Land & Imp’t Co— US Leath—S fdeb 6seg 13M4&N; 10034; 100% 
Gen M 5s 1915_..____.. J&J 95 95%|| Ist M g 5s Nov 1930..M&N| 104 | ----- Us Mortgage Trust Co— 
Denver Union Water 68 "14 J&3| 92 93 }4||Huster-Columbus Breweries— Ser E to N 48 1917 to’22._Var) ----- 100 
SoPlatteCanal&Res5s ’23 J&J| 90 9144||_ Ist g 68 1955 opt_____- J&J 50 55 |i08 yy! & ump oe @ 24 opJ&J| 89 89% 
Hackensack Water Company— Hudson Nav g 681938 opt F&A| 92 95 ||0 8 Red f on 30 45 
Istg4s19520pt1912. 43) 87 89 /||Huebner-Toledo Brew 68 ’'30J&J|) 66 | ----- U S Rubber—Coll tr 68’18.J&D| 10434; 104% 
Indianap Wat—5s ’26 pe on'tt. J&J} 100%) 100% jadependent ant Brewing 68’55 3&3) 89 90 ||0 8 Smelt ist 6s 1922_..--.  sotde 50 
Ist & refg 4%s1 oan So. 28 89 93 mr st g 568 Dec 31 U s Smelt., Refin oe 
Louisville Wat Co 4s 1946_J&J| 101 102 935 opt +4 3! 1910 J&J| 100 | ----- 5% o gold notes Aug 1914.F&A; 99 9934 
I See F&A; 101 102 ||Inspiration Cons Copper— Vir lina Chemicai— 
Montana Water Ist 6s i0333&D 103 106 Ist conv 6s 1922 opt.._.M&S} 105 105%|| let Mg 5sel9230pef..J&D) 98% 99 
Nashville Water 4s 1928.__J&J 9644; 98 /|\Int Harv’er 5% notes.’15 F&A| 100%) 1005%||Welsbach CoColtr 68’30.J&D) 92 93 
N Hav Wat conv deb 49’15_J&J| 155 | ----- luternationa!l Merc Marine— West Canada Fi Mills Co, Ltd— 
Oakland WaterCo—5s g’d’15J&4J| 95 | ----- Col tr deb 4448 22 0p ‘07 A&O| 654%4| 65%] Ist sf 6s Mch 1928.... M&S) 104 105 
Passaic Water gen g 58’37__J&J| 98 100 |\Internationa!l Navigation - ist & ref sf 6s 1931..-.- M&S; 101 102 
People’s Water, Oakland, Cal— ist g 56s Feb 1 ’29 0p ’09_F&A 79 80 ||Western Electric Co— 
ld 58 Jan 2 1937_____- J&J ee: hig Internat Nickel ist 5s °32.A&O| 10044) 10134) Ist 5s Dec 31 ’22 op aft’11 J&J| 101%%| 102 
Portland (Me.) Water 4s’27F&A| 99 100_ |\Internat’] Paper—6s 1918_F&A| 103 103%: EXCHANGE SEATS. 
Racine (Wis) Water 5s’31M4&N| 96 97}4|| Conconv gsf6s’350p’00 J&J; 90%4| ----- No. Last Sale $ . 
Sou Yuba Wat—Con 68 ’23_J&J| 102}4) ----- Internat Salt g 5s’61 op__.A&O\f 4734) 49 ||N ¥ Stock Exch. 1,100 $69 000 
Spring Br’k Water—5eg’26A&O| 103%) ----- International Silver 6s ’48_J&D| 110 111 ||\N ¥ Con Stk 
SpringValWaterRef g4s’23J&D| 92%) 93)4||International Steam Pump— N ¥ Produce Ex.2, 
Tacoma Wat Sup ist 58’25.J&J| 90 92 ist lien sf g 58°20 0p._M&S| 923<| 92\4||N Y Cotton Ex_- 
MISCELLANEOUS S BONDS. KanCity Breweries 68°1930M4&N| 75%| 76 ||N Y Coffee Exch. 
Adams ap col tr g 48 ’48_M&S| 83 85 |i\Kan Cy Stk Ydsconv 59°13F&A| 99 100 /||Baltimore Stk Ex 
Col or 6 Se teee 1 J&Dif 83% 84)4||Kirby Lumber Co—See Timbe'|r Ctfs bjelow Boston Stock Ex. 
Allis Knickerb Ice 1st 5s '41 opt.J&J| 84%4| 85%/|Chic Bd of Trade.1, 
lst M ef 5e’36 opt '16.._.J&Jif 62 62}4||Lake Super’r Corp'ine 68’24.Oct|f 77 77%|\Chicago Stk Ex.. 283 
Cent Tr Co ctfs of dep.--.-- oas6 62 ist « coll tr gold 581944.J&D)| 89 92 }Cincinnati Stk Ex 
Amal Cop 5% Notes 1913..A&0;} 100%; 100%4/|Lake of the Woods Mill’g Co,Ltd Cleveland Stk Ex. 
merican tural Chem— ist m 6s June 1923__._- J&D| 110 | ----- Louisville Stk Ex. 
68 1928 sfconvy....A&O; 101% 101 Laurentide Paper Co. Ltd— nnea m 
Amer Cot Oil Mt Nov ’15.Q-F| 98 | 98 lst m g 6s Jan 2 1920... J&J2 dated dba Montreal Stk Ex. 
G 5e 1931 optional ----- M&N| -.---- 95 |\Liggett & Myers Co— New Ori Cot Ex... 
Am Hide &Leath Ist heh Ay 100 %| 100 old bds 7s ’44 tem bds.A&O| 120 120%'||Phila Stock Exch. 
Am Ice Sec—Deb 1925A&0; 78 797 Gold bonds 5s 1951 _...F&A| 95 96 %||Pittsb Stock Ex... 
Amer-La France Engine— Lorillard (P) Co— St Louis Stk Ex-. 
ist M ef 6s 1924. ...-.-.. A&QO; 72%) 85 Gold bds 7s’44 temp bdsA&O} 121 495s Gans tk&BdEx 
Amer Malt 6s 1914.___-.-.- J&D 100 102 Gold bonds 5s 1951 _...F&A' 95 ash’ton Stk Ex 

















b Basis. | This price includes accrued interest. & Last sale, m Nominal. «Bale price 
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MISCELLANEOUS SECURITIES 
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Stocks. Par.| Bid. Ask. : Stocks. Par.| Bid. 
hell 
MANUFACTUR- U 8S Worsted pf__.a) .... 
ING STOCKS Utica Knit pf_.__.a| 100 | 
Utica Steam & Mo- 
Northern Mills. Per \share hawk ValCot Ma! 167 
Utica &  -aabede- 
Acushnet (Fall a 155 160 Bleachery -__.-. 200 
Am Linen (FallR)a| ____. 89% War noss Mills 
Am Manufact’g._.a/) 118 120 Ss ae 92 
Am Textile, Paw.a) 128 131 ||Wamsutta M(NB) rn 127 
Amoskeag Mfg(Vol- Weetamoe M(FR)a) _._. 
un Assoc)____.-- x80 81%4||'Whitman M(NB).a|) ____. 
Preferred ....-.. 100%; 103 ||York Mfg (Me)__-.a) 130 
a M (Me)aik 177%| -.---- 
ppleton Co(Mass)a} 171 | —--_--. 
rkwrightM(FR)_ alge Oe Spee 85 Southern Mills. Per 
Asionten 5 ee 122%; 126% 
Atl Cot M(Mass)..a@) ____. 40 |\Abbeville a ee 
Barnard Mfg(FR)_a 75 80 ||Aiken Mfg (S C)__a 2 
Bates Mfg Co(Me)a} ___-_.- k 270 ||\Am Spinning Co___| 155 
—— = (NB)- : anim Anderson CM(SC) a} ____. 
Preferred __... Bee Ato vey M(SC)a 95 
perce is secs Gil k 296 ||Atl & Gulf C(Ga)_a) _.__. 
Berlin (Paper) AM sta Fac (Ga - 40 
RI ii a ta ay os ail 101 104 |\Belton Mills (S C)- 100 
Bigelow Carpet Coa ai bs 8 171 ||Bibb Mfg Co (Ga a 94 
Boott Mills (Mass)a| ____- 9844||Brandon Mills(S ia 95 
Border C M(FR)-_.a| 120 | —____- CabarrusC’tM(NC 130 
Boston Mfg (Mass)a| ___-- 105%4|\Clifton Mfg (S C)_a| 95 
Boston Belting...a| ____- 160 /|\Clinton Cot M(SC)a} 110 
BostonDuck(Mass)c| 1300 | ____- Courtena (Ala). ~ 90 
Bourne Mills (FR)a| 107%!) 112%!/|Dallas Mi 95 
Bristol Mfg (NB). . 95 100 ‘|| Darlin fz( Ca oan 
Butler Mill(NB)_ aj 132 135 agle Phe est 
Cabot Mills (FR) 0 Fe 120 122 GRR 100 
Chace ae Saree oe ~~. a (S C)- a 50 
Chico. Miei Magen eee 1 cases: Sees. “ 
ya A fg Corp(NB)aj 110 | —____- Enterprise Mf (Gaja 65 
Collins Co a ie ee ae Ex mOtM( a) : 
ContinentalM(Me)a|  ___-- 8s 95 |\Gaffney Mfg (SC). 55 
Cornell Mills (FR)aj -_-.-- 200 ||Granitev Mfg (S “ 140 
Dartmouth Mfg Greenw’dC’tM(SC)a| 55 
Co Be B)....a| 250 260 ||Grendel Mills(SC)_a| 90 
Preferred __.-_-. > aoe Henrietta M(NC)a/ 160 
Davis Mills FR)-.a| 109 112% King, JP, ioe 3 
heres Mills( Wr a 94 96 4) Lancaster C wane 125 
Draper Co com(M)a| 255 265 Preferred ____. 5 
Dwight Mfg (Mass)e|} --_--- k1175 Langley O ih foc (S C) : Bs. 
Edwards fg (Maja Be apes Laurens C M (SC)_a| i27 
Esmond M pf (RI 105 107 Lockhart Mills(8C) a Spo fee 
Everett M (Mass).a| 150 | ____. Preferred po 
Farr Alpaca i sw 385 387  ||Louise Mills (N C) e a 
Flint Mills ( ie I: 97%) Marlboro C’ ite ini 
Franklin Go (Me ae Mayo Mills (N C). 125 
Frisbie & Stansf’d ‘Mills Mfg Co (S C) ; 96 
Knit’g pref_- es 99 101 ‘MonarchC’ tM(SC) a) 105 
Gosnold eee 94 98 | Newbe o's yCM(SC) a| 120 
Granite Mills( 125 128 ‘| Oran bg Mfg, pf : Bi 
GtFallsMfg(N H)_ : __...]8 195% Orr (S C). $0 
Grinnell Mfg(NB). . wee. 0 eretaas Pacolet Mfg (SC)- “a 
Hamilton Mf Wyo Sesuiaen s 86 /|Parker Cot Mills._.a) 718 
Hamilton eS eaten s 95 } Guaranteed stk _ al 98 
Hargraves MFR) a 88 ok. ee: n60 
Harmony Millspti00 ...--|k 114% Pelzer Mfg Co(8C) a ia 
nny Fag ee Bee ae k105 | Piedmont Mfg(S a inne 
Holmes B). . 99 va rane Buttorff ‘a0 
Kilborn Mill (NB) : See. .«anae Poe, i Mfge(SC) a 110 
King Phili or tas 2 oe Roanoke M (N C)_a tft 
Lancaster M(Mass)a|_ ----- k 110% Seminole Mfgcoma .._-.- 
Laurel L M (F ae PRE Sas. 150 |; i Ppreferred...a@) ... | 
Lawrence (Mass | preferred__.a) .. | 
Dye Works....a} 105 | --.-- istbley ~ ¢ (Ga)_.a| 60 | 
Lawrence Mf m-2 s=acel seme 6s Spartan M(SC)__a 120 
Lincoln Mf o aj -----| 100 ||\Trion Mfg (Ga)_._a Bi 
Lockwood (Me)a| 100 103 |i\Tucapau M (SC)_a_ 300 
Lowell Bleac (M)_a| ----- s 21044)|\Union-Buffalo M | 
LymanMills(Mass)a| -----| ----- RO Reh ee 
anomet M (NB). ee 124 ||Warren Mfg (SC). . &0 
Mass Cot Mills __ --@ --.--/8 121% do preferred - | 8 
Mechanics’M(FR) a! 96 | 9734|\Wash’t’nM(Va)pf a 106 
Merchants’M (F Ja oe) Gueee WebbMfg(Nashv) a 80 
MerrimackM (M). a ....-|8 46 ||Whitney Mfg(SC).a 110 
Prefe gre 97 100 ||\Woodside Cot M.- 40 
MiddlesexCo(Massa! a} _-----|8 70 Preferred guar__._| 95 
MonadnockM(N a) Sek ween Preferred ._.... ee 
Morse Twist D h 
> Of | OGRA 2 200 {is 203 
Nasbamanallt Wikte 75 85 Canadian Mills 
Nashua Mfg(NH)_e 625 jig sn ‘ 
neemene Mass) - Can Covert, Ltd_.a 45% 
‘ §$team hk: ee gar eee 8s 150 |'Can Cottons, Ltd.a 25 
Newmarket Mfg Preferred --___. aix 72 
5: Saag See Rage ge Domin Tex, Ltd_.ax 67 
Nonquitt S (ee ai 95 101 Preferred ____- x 100 
Osborn Mille aoe See. Fe Montreal Cottons_a) 55 
Pacific Mills (Mass)g) --- -- k3800 Preferred _..100) 104% 
Mig (N B ne 8! ge Penmans, Ltd_...a@ 57 
rpoint Cor(NB)a| 167% _...|| Preferred _.___ as 86 
Parier pe R).a} 80 88 
Sh aaah may fe ee ee | 
(NB) a -390 | 410 COAL, IRON & STEEL S 
Aveo dhe, 107 110 
Pogeman ih Rye fg BR ee Ala ConC &I..100) ----- 
a 108 112 Preferred ._.100) ----- 
pobaaaie M NBia 120 122)4||Am Coal of NJ_.25) 72 
Cogent (M) . 175 Am Steel F’dries100| 35 
Preferre 116 Ke at Bosh Gt Corp-..100 37% 
B Bord Mf (FR)“a ee Be ee Preferred _..100| 69% 
a. ee a o-: Sanoe Bon AirC &I_.100| ----- 
Preferred __ __100 2% 
ee a 250 |\Cambria Iron_..50\ds 43 
Ps. BU M Gs Pace 63}4||\Cambria Steel_..50\d 43% 
Sharp M pf(N 102 105 |i\Central C & C__100 be 
Skenandoa Corton Preferred.._.100} 80% 
ae a) 133 138 |\Clev Cliffs Iron.100| 325 
Soule Mill (N B)__aj ----- 100 |\Colo Fuel & Ir_.100) 31% 
Stafford ie a ee ee” wee Preferred - _ _. 115 
Stevens Mf q an Bae tan Con Coal of St L100) ----- 
Taber Mill ¢ ee ae oes 109 |\Consolidation Coal 
Tecumseh M (FR)a| 117 120 of land.100} 102 
Thorndike (Mass) «9 ie Re eee Crucible Steel_.100) 14% 
Tremont  & Suff Preferred.._..100} 90 
M (Mass)... _... ae eros DL&W ...50| 387 
Union Cot. an OO6..- ws nand Domin Coal,pf.100) ----- 




































































Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. 
share ||\DominI & & 8, pf100; 103 105 ||Hartford El Lt.100| 263 | ___.. 
85 ||Dominion Steel & Hartford Gas 
103 Coal Corpcom100 2 64% 65 Securities Com 25id 70 | ____. 
Empi ire St & . r-100 5 10 Preferred ___.25\d 52 54 
169% ferred....100; 40 45 Havens El L&P—S'eeundSit&ElRs 
George’s Cr’k C_.10d _._--| --_-- Houghton Co El 
Rs ORS Hocking V Prod 100; 11%| 13 Light ........25id 18 Ay eS 
La Belle Ir Wks 100) 165 168 Preferred ----25\d 2344| 24% 
95 |\LackawannaSt.100; 30 35 ||Hudson Co Gas.100) 13914} 141% 
“ghee Lehigh C & Nav 50d 89%) 91 |Indiana Ltg.._..100) 40 45 
93%/|| Trustees Ctfs._..50d 89% 91 |\Indianap Gas_. 50 38 60 
160 ||Lehigh Valley— Kansas G &E pf100| 97%! 100 
--.--|| Coal Sales._...50); 241 243 || Kansas Nat Gas 100 10% 15 
‘Lehigh & Wilkes- bs Tacled Co EI&P_100) 131%) 133 
Barre Coal. ...50}; 325 {| -...- ede Gas Lt.100} 105%] 106 
share. |\Maryl’d Coal,pf 100; --_--| ----- Preferred __.100) 92 102 
Monongahela Riv Lincoln (Neb) 
75 ns C ...50\id 14 20 Gas & El] L__100 40 42 
40 Preferred __ _. . oe oe 8 ee uisville Gas_._100|) 110 120 
eta yi New Central C__.20 | See _...-.||Lowel] Elec Lt.100) -._--! 212 
47\4||INew Hav I & 8___5id -- --- k 40c.||\Lowell Gas___.100| 295 300 
100 |iNovaScoSt &C100\x 92% 94 |\Manufac Lt & 
110 Preferred_._._100} ---_-- 8 125%) Ht Pittsb____. 60\d 39% 39% 
48 |\Pennsylvania St100) --.--| ----- ass Gas Cos_.100} 90%/ 90% 
115 Preferred_...100)s 99 100 Preferred ___100 95 97 
100 ||Pitts-Buf Co pf_100| 125 | __--- Mass Ltg Cos__100} 120 122 
105 |\Pittsburgh Coal 100}; 21% 22%||Mexican Lt & P100| 96% 97 
140 Preferred__..100} 91 92%4||Mexican Nor P_100}) 27%| 27% 
.....||Pittsb Steel pref 100} 10144} 102 Miss ftv Lt pf_.100) 97 100 
120 —_ I&8t100) 26% 27% Pow.__100) 63 66 
100 referred ____1 854 86 ferred ___100 84 87 
100 loss-Shef St &I 100 57 57% Mobi” OR og SE dite te 
45 ferred__._._100} 100 104 Preferred ___100} 92% 95 
Southern I & 8.100 l 2 Montene: H&P100 2157g| 216 
110 Preferred __ __100 2 4 ||Muni 
55 iiTex & Pac Coal 100} 99 102 ye ..100} 270 285 
100 ||U 8 Steel Corp_100| 7034; 71 ||Musko &E_100) ---_-- ieee 
70 Preferred__..100} 111 111% Preferred ...100; 95 97% 
200 |i\Vandalia Coal__100 3 7 +N sett El1_50\dx 954%| 97 
65 ferred____100 8 11}4||Nashville Gas _ 100) 100 105 
147 |\ValIronC &C__100 56 60 ||\Nat L, H & Pow100 ee a ies 
60 ||Warwick I & S_.10\d 10%\s 10%) Preferred __ 100) 56 61 
100 ||Westmorel’d C’l_50ids 82 83 Newark Cons G_100 98 100 
175 ||\Wheel Mould & F50\d 57 58 |New Bed G&E_100| 315 325 
87 Wheeling St & 1100) 142 145 nw Haven GL.25d 44 45 
& 
100 Consol Gas ...100| 141%] 142% 
75 |ELEC. GAS& POWIER STIOCKS NY MutualGr. 100; 185 eae 
120 StandardGLi100) 60 ei 
65 ||Am Gas & El____50/dz 80 83 Preferred _100, 90 100 
i00 Preferred. ____ 5O0id 474 48%'IN Y & Queens 
.-. |Am Gas of N J_100| ----- s 102 E Ee ae 60 
80 (Am Lt & Trac_100| 345 350 Preferred ___100 76 85 
135 Preferred ___100| 109 110%IN Y & Richmond 
105 ||Am Pow & Lt_.100| 69 2h, Gh | eS 100} 36 60 
115 ferred _..100| 84%; 85 ||Niagara Falls Po100| 160 165 
130 Option warrants. 13 15 neesnern Calif 
75 Anpelochion Po.100 25% 26 Pow Cons_._.100| ----- 50 
100 ] ._..100 73 73% \i\Nor idaho 2 & Mont 
90 ||Arizona Power_100} 10 13 ee 100} 10 12% 
25 Preferred ___100} 50 53 Preferred __.100| 47 53 
100 =||Bay State Gas__ 50/d 23c 25c.||Nor States Pow_100| 30% 31% 
65 |\Brklyn Un Gas_100| 141%! 143 Preferred _..100}) 88%4| 89 
130 ||Buffalo City Gas100 3 414||\Ohio Fuel Supniy 25\d ----- 45 
175 Preferred __.100]) ---_-- 16 | Oklahoma Na 
Buff Gen Elec__.100} 103. {| ----- Rs cet, oak 62 631% 
161 ||Butte El & Pow.100/z7 120 121 ‘Ontario Power_100 50 55 
125 Preferred ___100 79 82 | Ottawa L,H&P_100 x 15576 156 
160 (Calif Elec Gen- Pac G & El_.._100| 63% 6334 
20 erating, pref_100} 79 80 ferred _..100| 91 4 924 
100 |\Canadian GenE]100| 113 113)4)'Pacific Lt Corp_100| 79%) 81 
45 Canadian x =e: a Rene Preferred __.100) 74% 75% 
64 (Cent Mexico L Pac Pow & L pf.100 9 102 
130 | 7 ee: ee poe S Fas 
Gincin G & El_.100; 84 87% El1_...100} 92 93% 
350 Cin Gas Transp_100| 110 120 Pawtndk Gas pf.100} 87 92 
Cities Service__100! 105 108 \Pa Wat & Pow_100| 65 66% 
Preferred ___100|x 88 90 /|\People’s Gas Lt& 
City Elec (S Fr) Coke (Chic)..100} 113% 1141 
ool ctfs_____ an - eaean ---.--||People’sNat Gas 
Columbia G&E_100 93% 12 & Pipeage_...25)d 26 | ____- 
Columbus Ed__100| 77 80 |\Phila St |« El Rly Secs 
Preferred ___100] ----- 102 ||Phila Elec ($17.50 
Col Gas & Fuel_100} 26 35 I 25\d 22% 22% 
Preferred ___100\x 70% 72 ||Pittsb Oil&Gas_100\d 6% 8 
mmonwealth Portl (Me) G L. 50\d 90 93 
ital -1 139 140 ||Providence Gas 50|dx103 106 
Cons Gas E Pub SerofNIll_100| 8 86 
& P (Balt). 100 116 117 Pre + ee 100%! 101 
| RB Ce 113%||Rhode Isl Elec 
nsol Gas (NY).— a 00; 128 135 
See underN Y City Salem (Mass) E1100)n 275 | ____- 
7244||\Consumers’ Gas Salem (Mass)GL100jn 220 | _____ 
cacremee).... Me ...-. 192 |\Shawin W & P_100| 142%) 142% 
nsumers Po Somerset Union & 
(Mich) pf___.100} 93 95 Middlesex Lt.100| 71% 72% 
troit n_100/\z 119 121 |Sou Cal Ed com 100 78 79 
58 ||Duluth Ed El_.100) -----| ----- Preferred - - .. 8344; 85 
la ae Stan G&E (Del)_50\d 2344) 23% 
Edison El Illum Preferred. __- 50\id 50 51 
(Boston) ___.100} 291 294 or Water Lt& 
Elec Secu pret. - 100 ee Raa eee wer, com..100 Pe ee 
Electrical Util__ 100 27 33 erred_.100|) 85 100 
Preferred ___100)n 84 87 ||Troy (N Y) Gas.100} 195 200 — 
Elec Co of Am_. 10/ds 12&| ___.. Union G & E, Cin— 
Elec Stor Bat __100 55 55% *..100} 70 75 
beth G ee en ee Onion Nat Gas.100; 131 135 
38)4||Empire Dist El_100} 50 | ____- NJ..100) 90 95 
ferred _..100| 85 88 ||Onited El Sec pf100; 112 115 
Equitable WGL UnG&EofNJpfi00| 985 90 
a of ce 109 111 ||United Gas Imp_50)d 88% 88% 
43 }4)|Essex & Hud G.100| 142 144 — Ilium Co 
43 4/\Fall Riv 300 310 of New Havenl00} 198 | __... 
85 |\Federal Utilities100| 46% 4744||United Utilities.100} 28 | ___.. 
ferred ___ 75 77 erred... . 98 101 
378 _ |iGas & El of Ber- Wash’n (DC)Gas.20\d 84 85 
SS 87 8844||Western Power.100 32 35 
Gas & El Secur_100} 150 | ____- ferred_.._100 57 59 
tred __.1 90 9514|| WestStatesG &£ E100 59 60 
General Electricl00| 177 178 Preferred....100) 95 100 
rgetown Gas_25\d 125 150 || West’house Elec 
Guanajuato P & & Mfg, com ..50 76 76% 
As teste ee 100} 33 35 First ES 118 121 
Preferred ...100} 70 75 |/Wichita Nat G.100 37 40 
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$100: Cc, $700; e, $500 
Sheaty, y Bx 























St .000, h $50, i, $300. 6 New stock. d Price per share not per cent. 


f Flat price & Last 








MISCELLANEOUS SECURITIES 
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Stocks. Bid. Ask. Stocks. Bid. Ask, Stocks. Bid, Ask. Stocks. Bid, | Ask, 
Par Per \share. Par.| Per \share. Par. Per ‘cent. 
Washington. naa, Gold Mines1} 4%c.' 5%c.'|Montreal Telg.. 40/7 148 | ---.-- 
Arlington... GO ABM) scten Utah Cons....__- 11 114||Mountain States 
een Commercial... 6) -<-.--] ««««- Utah Copper Co.10} 6344) 63% lep & Teleg 100; 105 106 
STOCKS. rcoran ...... a. Be eee TI dicen itinnts sass. 25 4 4M4\IN E Telp&Telg.100} 153 153% 
Fireman’s ..... 20| 20 22 || Vindicator. ...._- 1 8ic 88c,||NorthwestTg(gu)50; 120 121 

Albany. Par. Per \cent. anklin ...... Bl ageeel aeaed eS Rea ei 5 6% 6% heey rag BS ) 25} 65 75 
4lbany ns ae 9 et: went German-Amer..100} 270 | ----- Wolverine _...__ 25; 112 113 ||Pacific T aS 49% 50% 
Commerce Ins Co 25; 180 182 |\National Union. 5 SH] oneee ivecdsabede 1 2c.| 2%e,.||_ Prefer “ =i 95 9 

Baltimore, Per \share_ |\Potomac -...--- ae a ee eae 25 2% 2%4||Providence T 60/2 103 | ----- 

Sepa et ee the Yukon aes 5 3% 4 pouneats ror 25; 92 96 
German-Amer...25| 30 47 RA PP Southern N OO|x 144 146 

Boston. Per |share. SCRIP. REAL ESTATE TR Toledo Home Tp100; 100%) 102 
Boston __...._- 00| 475 525 & LAND STOCKS. Tri-State Telep 
Colum Nat Life.100| 124 130 ||Atlantic Mutual— Per |share @ TOO wésas | | Ses 10 
Gonveyancers’ DEE  dininaiamibion f 102 103}4||Albany Tr (Bost). a 90 100 ||\WesternUn Telgi00; 82%{| 83 

RR is 1 a RO A + o0n Eh eR f 102%; 104 |/Alliance Realt Re 118 120 . 

Mass Bonding. -.-- 155 165 as 103 105__||Barristers’ H TITLE, GUARAN- 
Mass F & M._...... 200 225 Sa ee f 103%} 105%) (Boston) _.._.. os 92% a TEE & SAFE 
mass Title... - ee Ae uae DE: aginedieceniaanl f 1044%%| 106%'|\Bedford Tr(Bost).iia 60 70 DEPOSIT 

em + folic NY React ee Fe f 10544| 10734||Berkeley HotlTr( y a 80 85 STOCKS, 

Detroit. Per | share Bd of TrBidgTr(B)iia 103 107 Per \cent. 
Detroit F & M..50; 129 | ---.-- MINING STOCKS. peg ee gw LANE 100 103 ||Amer Surety... 50) 315 325 
Michigan F&M..50) --.--.- 91 Per |share. ||Bost Land (Bost)_4 7% 8 |\Bond & M Guar.100} 290 ties be 

Hartford. Per |share. ||Acacia ....-----. 5%4c 6c. || Bost R E Tr(Bos)_hia 1150 1175 oeaanty, “94 am. .< 110 120 
Seas 100\z 311 315 ||Adventure Cons.2 9 9}4|BosStorWareh(B) ija112 | _.__- Gite SOU 210 215 
Connecticut....100) 333 338 ||Ahmeek ($17 pd) 25 xt 350 360 ||Boston Wharf Co.lia102 | ___.. DCAIDN ¥yi00 BE eee 
Hartford .....- 100; 690 700 ||Allouez .....-.- 47 48 || Bromf Bee the lia 95 ae Sotnb bia Title 
National ...... 100)7 380 | ----- Amalgamated Business ‘ie Suita tile 99 (Washington) -5idr 54) ---.-- 
Phoenix __...- 100/z 319 325 Copper .--.-. 00|) 85% 85% ont Sie Ones lia -_...| $0 |\Empire de. Surety 
Steam Boiler....50| 290 | -- .-- Am uid M (St L)10 IUC.| aces | Trustees hia 900 975 ew Yor ih -100; 75 90 

Life Insurance. Per |share. ||Amer Zinc d & lGiey Assoc oa) --¢ a 540 589 |\Fidelity&D (Md) 50/d 152 153 
Atena Life __..100}) 410 | —-.-- Smelting --.-- 25\2 3144; 31%4\City R E Tr (C)__hja --..- 850 poled a asualty.10\d 1034) 11%4 
Conn General..100| 485 | —-.-_-- Anaconda Cop..25|) 43% 4334\\Claverly Tr (Cam) eja .__.- 450 /||/Kentuc ya a ee) eee 2s alee 
parttord eae. 300: 290 | .cwcu "RES 25 1 144 |\Congress St Associ- Lawyers Co.100} 225 228 
fravelers’ __. .100)1,115 |1,120 ||Batopilas Min___20 1% 1% — i at POS a 95 103 Louisville Title. = SEE wee 

Kansas City, Mo.| Per |share. ||Bonanza Dev Co.10| 45c.) 50c.'C’gressStBlgTr(B) lja --_-- 70 ||MarylandCasCo. 25\d 96 97 
Ban City Life..100) 250 300 ||British Col Cop__.5 6 _6 28 Constitution Wharf Mortgage Bond - 100 104 108 

Louisville. Per icent. Calumet & Ariz_.10 75% (7% Trust (Boston).lia 104 |  -.... Nashv ‘itle Co.100 95 102 

RR BS aero Calumet & Hecla = 520 525 |iCo ley AE - £i ae 45 |\Nat Surety Co..100; 228 230 

Memphis. Per |share. |\|\Centennial__.--- 24 25 || Preferred _.._ -  siaee 100 |IN Y Mort&Sec.100; 210 215 
Bluff City....-.- 100; 93 100 (|\Center Cr’k Min- 10 > eee Delta Blde. Tr P25 ouaue 85 |\Pacific Coast Cas’lty 

actors _......100) 96 100 |i\Chino Copper... _5 33% 34 ||Devonsh Blg Tr(B)lia 45 55 (San cage gay a * Ween 
Hernando _.--.- 100; 97 100 |\Con Mercur Gold_5) ----- 5c. Dwelling House R E Title Ins 
Phoenix ____-- 100; 96 100 |i\Cop Range Con-_ 100 5944; 60 | _, Assn House a ee 750 (Wash) --...-.- OOlz 95 | ---.-- 

Minneapolis. Per |share. |\Cripple Cr’k Cons_1 134c,| 2 ¢c.'|East Bos Land (B). 14% 1544||Rhode Isl]S D..100) 110 | ----- 
Sorthwest F&M100) 164 170 ||\Daly-West_...-- 20 5 34) 6 ||\EastSt RE Tr(B)_lia 103 |  .-_.. SD&TrCo of Bali00| 575 600 

Newark Per \cent. Davis-Daly Cop.10 2%) 2 ¥% | Ensley Land le 110 125 |St Paul Title&Tr 50\d ___-.- k 17&% 
American.-....-..- Ge Dns | eR 1} 3%4c.| 4)6c.'| Essex St Tr (Bos) -/ ae as Gaia Title Gu Tr(StL)100;) --..-) 77 
Firemen’s _....- 50, 475 485 Doctor Jackpot...1, 5c. 6%c.||\FactoryBldTr(B) ila ----- 95 '|!TitleInsCo(NY) 100} 120 125 
Newark Fire__.-.- 5| 275 285 ||\Doe Run Lead.100) 75 | 80 ||Fifty Assoc (Bos)..'a 4000 | -.... U S Casualty...100; 195 205 
Prudential Life..50| 450 {|  ___.. Elkton Cons... .-. 1 64c.' 64 i4c.'|| Haymarket B) la 70 80 USFldel &Gu(M4)100 184 185 

New Haven. Per \share. ||Elm River...... Zee fe | Hotel Bellev Tr( Be ga yearn US SD Co (NY).100} 190 eee 
Security Ins....25 57 60 ||El Paso Gold... _- 1; 98\4c.' 984c.'| HotlSom’setTr(B) ia .- -- 85 ||US TGu&éIndem100 90 98 

New Orleans. Per |share. ||\FederalM &Sm100| 15 18 ||HotlTr,T’raine(B)iai20 | ....- Westch & Bronx Tit 
Hibernia _....-. St scene 195 Preferred -..100) 42 44 ||Huntingten Cham | & Mtg Guar..100) 160 166 
Lafayette___..-- 50\z 210 250 =| First . ational | Tr (Bos ey ee pi ee 75 
Mechan & Trad.100) 150 | —--__-- Co 75 *, . 234 2% | Journal Ble TP Ee wacud 50 ||MISCELLANEOUS 
Sun (In liquid.)._100} 128%) ---_-- Premeaee ...-... 12%) 12% ee Bl Tr(B)la 65 75 ||Adams Express.100/ 205 220 
Teutonia __..-.- eee See eee Giroux Cons 5 1-16 544||Lo —e vvi$ ) t 2 gl? Se Aeolian-Weber— 

New York, Per \cent. Gold Dollar Cons.1} 17 %c.' 19c,' are RETr (Bes ( ae he a Piano & Pian.100 30 35 
ee oe en cone = 18 —— Consol '|MunicipalRETr(B)ia 97 103 Preferred _...100| 92 97 
@Gommonwealth.100| 325 | ---_-- ae 10 4 4%48\Old South BldAs _la 60 65 |)AlaskaPackAssn100 Beret weece 
Gontinental ...100) 995 (1,010 Gold Hill ee 4 % Oliver Bld Tr (B).lJa@ 95 | -~--.- amens B. Y) Safe 
Empire City...100) 180 | —--__-- Granby Cons M Paddock Tr (Bos).}a@ 90 | ----- torage. 4 115 125 
Fidelity-Phenix. 100; 310 320 7 —= aa 54 55 ||Pem’tonBldTr (B)lia-. --| 60 Allie. halmers +s 84 
German-Alliancel00|; 280 295 |\Granite-Bi-Metallic Post Of Sq Tr(B).ia@ 90 | ---.-- Ist assess’t ms 17 2 
German-Amer..100) 530 550 (St Louis)_...10 40c.' 42c. Pray BidsTr (Bos) 1@ ..-.-- 35 Preferred __. 100 2% 10 
Germania. --.- -50; 300 315 |\Greene-Cananea .20; 10% 10% ae oe hy pea, Uh, )Za 100 105 lst assess paid. 414 5% 
— inisicaaetsan 200 210 ||Hancock a b 33%! 34 Assoc (Bos)_-lia 80 90 ||Amal Asbestos.100) ___..| —-_-- 

bemneosas 710 Te SP icenéesk! ocscel «aeuu Realty Associates f TOR: +608 ¢ncaal wnecs 
Hessau (Bklyn). 50 145 150 ||Homestake Min 100 94 | 98 Brooklyn _..--- 114 118 ||Am Agri Chem.100} 60%/ 61 
Niagara _.....- 315 330 ||Hope Mining....10) ----- | wand South St Tr Bos) ‘le wat: t  éased Preferred_...100}) 99 102 
Northern -.--.. 1 75 100 /|\Inspiration Cons South Term Tr(B) lia 75 85 ||Am Bank Note..50\d 48 49% 
ae A River... 25) 150 160 - CR 20; 19% 19% we * a S eeees Preferred -- - - 50id 53 54 
PERE Gime 25; 175 Seat al eS 13c,' 14c, ee 75 ||Am Beet Sugar_100 73% 74 
Seuyveonnt .---100} 140 155 ee Crk Coal_..1 61 | 62 Moy SCE x (Bos Je a Preferred... .100 98%; 100 
United States... 20' 80 | —---- Preferred ____.- z 88% 89 2 Suttoti R E Tr(B) hia ---.-- 750 ||American Book.100} 169 175 
Westchester _.. 10} 500 ¢~  -.... Isle Royale Cop.25) 34 ‘ 34%"Summer St Tr (B) lia ---.-- 100 ||Am Brake Sh&F100 94 95 
Williamsb City a 1} 4c.) 6c.''Term Hotl Tr (B).iJja100 | ----- Preferred_...100;, 141 145 
pape be -- 50) 350 400 /|\Kerr bos Rieti sti 5 234 2% Preferred _._._-lia ----.- 100 ||American Brass.100) 135 138 
hiladel phia. Per |share. ||Lake Copper_...25| 38%) 39 /|\Texas Pacific Land American Can. .100 33% 34 
Alliance of Phila.10; -.... 8 13%)|LaRoseConsM_..5\2 3% 3% st certfs__..i) 96 97%|| Preferred_...100) 116 116% 
American Fire..100) -._-- 60 |\La Salle Copper.25 7% 744|\Trem’tBldTr (B)..t'a 104 107. ||Am Car & Fdry.100 58% 59 
County Fire....100) --_-- 126 |\Last Dollar... __. | PS es 'iTrim’tn Tr (Bost).iia 90 97 Preferred_...100} 118%! 119% 
Delaware ...-.- s 15% 16 ||Lexington ......- 9-10c. 2c.'|University A - Am Caramel...100in 10 20 
Fire Association 50| --.-- s 358 ||Mary McKinney_.1) 71 Xc. 73c.'| ates ( br)_.-lia 90 100 Preferred....100in 85 90 
ee aie lag 48 |\Mason Val Mines..5) 13% 135%|| Western RE Tr..-ljia@135 | ----- Am Cement...-- 50\ids 1 1% 
Girard F & M..100) --_-_- 8280 ||Mass Cons...._- 25 7 7% WinthropBidTr(B)i Se amses 60 ||Am Chicle....- 100; 220 225 
InsCoof NA... 10) 21% s 22 ||\Mayflower ____- 25) ii 11% Preferred....100| 105 108 
InsCo State ofPal00| --_-_-- kt150 ||Miami Copper....5| 283% 28%| TELEGRAPH & Am Coal Prod..100| 96 97 
Dt caneen Mi sonnel sana en i ie 25 3 3\%||TELEPH. STOCKS Preferred ...100) 110 | ~-.-.-~ 

umbermen’s -. = PN Beet saee TE RR 70%) 71 | Am Cotton Oil. 1 52 53 

ec niin Mn wocne 52 een Anchor... __1 lc, 2c. Par. Per \cent. Preferred - - - - 97 98 
Pennsylvania F - 100 a nee ; 405'4||National ..____- — PR Ee oye | AlbanyHomeTp1 ae Oe 2 wakes AmCreditIndem 100 ee rian 
People’sNatFire 50; -- _-- 8 25 |\Nevada Cons Cop.5| 21% 22 | AmDisTelg 100 16% 20 ||Am Express....100}) 210 220 
Phila Life__...- oe Gag 8 10}4||\Nev-Utah M &S_10 2c. 4c.'||AmDisT fN 33100 n 5014 52. ||Am FruitProd_-.100 5% 9 
Reliance. ..-.-- REN Bee N = Idria Quick- | AmTelg&Cab,gul00| ----- 77%4|| Preferred....100) ____-~ 47 
Spring Phe: ME sesedl acass ot AS iceenaliiae IAN Geet. AmerTelp&Telg 100} 144%) 145 ||American Glue.100} 10314| 108% 

tonia ...... Dnt: ¢éentl scale arse Mines__5\x 7 7-16 8 |\Bell Telp (Can).100\7 165 | ----- Preferred....100) 147 150 
ER RE --.--||North Butte....15) 3034; 31 /||Bell Telp (Mo).100| ---.--| ----- Am Graphoph..100; 38 50 
United Firemen’s10; ---_-- 15 ||\Ohio Copper... _.10 6 9-16) Bell Telp (Penn)100) ----- k 122%)| Prefe nan <2 90 

Pittsburgh. Per \share. ||\Old Colony. - 25 9 3% 9 34|\Cent Tae i 115 119%||Am Hardware_.100} 138%; 139 
Allemannia .... 50) 110 | —--_ _-- Old Dominion._.25\z 58 58%) gs o Tel Ee PS eee Am Hide&Leath100 5% 5% 
Armenia... .-- at Sauwel  «mties Ontario Sil Min_100 2 24|\Cin&SubBell T SEIS couse Prefe tid 434 26 
Birmingham... 50; 60 | ----- EL A hcwan cn 25\x 121 123 Commer Un B 35 25| 108 115 ||Amer Hoslery.-_25/d 205 220 
lt hateconteec an smn on 70 |\ParrottSil&Cop10) _.._.| ____. Cumberland Telp & Am Ice Secur. 10 27%| 27% 

os te lela 60; 72 .----||Pharmacist Cons.1| 1c. 2c Telg _.....--100) 150 155 ||Am-La 
German-Amer. ee ae Pilgrim Cons----. | Bae a Cuyahoga Telp. 50\d ----- 14% Fire Engine 100 5 10 
ap Rae ee > ee ga ell Ieee ee 
--- OV) -----| -----||FOrtiand .......- 2c. 95c. nion Tel mer --100 14% 15 
Nat Ben Frank. 50's 95 |  ---.. Quicksilver Min i60 6 7% — ada seek 105 106% et ine 37 38 
Pittsburgh. ...- a yearn Preferred ome 9 34 11 $2 Em pire & . State Am Locomotive100} 43 43% 
Teutonia .....-. an 2a 2 wenue ay Co abel ioets 92 93 aph gi}100 63 74 Prefe conn. so. 110 

ES et elect’ sec wa ns 60-210 21% 22 Prosi 40 50 ||Am Malt Corp..100 18 18% 
We tcvtne OEE easael secon ee oe ee Goldastk Ty 3100 115 125 Preferred....100| 61 62% 

Providence. Per |\share St Jo Joseph Lead~710 814 8 4iI iss T 67 75 ||Amer Piano pf.100)/z7 ___-- 75 
Equitable F&M. Beas --..-|\SantaFe(G&Cop) 10 3% 3% fenun SOcan Tele Am Pipe&Cons-_100\d 89 s 90 
Prov Washing’n 50; 84 | -..-.- Seneca($10 O05pd)25|) 50 65 (Guaranteed) 1 98 103. ||Am Pneu Serv..50j\d 4% 4% 

Richmond. Per |share. |\Shannon ---_._. 0| 16% 16%|K C Home Tp.-100| ---.-- 110 Preferred... -- d 19 20 
Virginia F&M. 25) 75 | -.--- Superior & Bost.10)b 2% 2\%4|i\Keystone Telp. 50\ds 6 644||Am Press Assn.100) ____.- 77 
vigg® State com HS, 11% | EA 5} 45 45% referred ... 50/d ...-- 28 || am Radiator...100) 400 415 

Preferred - . 15 17%4|\Sup & Pitts SE <enaol cole Kinloch Long Dist Preferred_...100| 135 140 

St. Louis. Per |share. ||Tamarack ._..-_- = 41 44 Telephone _..100; --.-.-- 121 %4)|| american Screw 100/z 151 155 
Amer anes. -160 ae f° Gheke ennessee Cop 4346; 444|\Louisv Home=D 100} 107% 108}4|| 4m Seed Mach.100| 78%| 82 

St. Paul, Minn. Tonopah (Nevada)t 6% 634||Mexican T .100\n 225 235 Preferred ...100) 100%4| 105 
St Paul F&M..100) 350 | -_..- ponopen te ee. Mex Telp&Telg. 10\d 4 434||\m Sewer Pipe-100} 1034| 14 

mam ET aneiese. af share on ve "grewene i 6 34 7%|| Pre referred - ‘ 1° d 6 7 Ap SeeDeees---198 48 ae 
California...... 40) 73 | --..-- n per_100) 1 ||Mich State 100] ~-.--]| ----- e pean 100 02 
Fireman’s Fund 100} 234 237 Preferred aoe 5” 15 ekaned td .100; 101 i0i34| 2 " 

a Purchaser also pays accrued int. b Assessment paid, ¢ 2d installment paid. d Price per share, not cent. ¢ Par value $500. A Par value 
$ 1,000. i Par value $10. k Last —"% } Par value $100: m ist installment paid, n Gominal. 8 Sale price. t New stock, z Ex-div, y Ex-rights. 











































































































































































































JULY, 1912. | MISCELLANEOUS SECURITIES. 49 
Stocks. Bid, Ask. , Stocks. Bid, | Ask. | Stocks. Bid, Ask, Stocks. Bid, Ask, 
Par Par. Par Par. 
Amer Smelt Sec Dixon (J) Cruc.100|} 270 290 Knick’bockIcepf100 65 70 |\Royal Bak Pow.100| 210 215 
Pref Ser B...100| 87 8814|\duPont (E I) de _ || Lake Sup Co referred....100| 109 111 
Am Smelt&Refgi00| 85 85%|| Nem Powd-..100) 180 190 |\Lake of the oods Rub Goods M pfi00| 104 108 
Preferred....100| 10744) 107 Freterred . . nen ae . | eae Milling ....-.- 134% Rumely (M) Co 
Am Snuff Com..100| 167 167%||Eagle Lock...-.- 251d 105 | ...-. Preferred .- 100 i tiatuea Teferred __- 100 100% 
Preferred....100} 100 108 ||/Eastern SS: Lian aapeat meee Lanst Monotypel00\z 91 aco & PetteeCo100| 200 | __._. 
Pref inom}, - 100 100 105 ||Eastm Kod N J.100| —..-. s 644 ||Laurentide Pap.100\z 198% Safety Car H&L100\z 118 119 
Am Sugar Refg.100| 129%) 129% Preferred....100) —___~- s 129% )|\Liberty Mills. -..100 40 St L Cot Comp.100 40 42 
Preferred....100) 121 22 |\Electric Boat..100\n 10 15 ~~? yersTob100} 205% t Lo ansf100); -..... 77 
Thread pref..5id 4% 5 Preferred....100\n 28%) 40 referred .. .100) 113 ears buck 
Am Tobacco...1 316 317 ||ElecBd&Sh pf_.100| 97 99 |\Lit Brothers....10\d 18 & Cocom....100} 190%] 191 
ferred__.. 106 109 ||ElginNatWatch.100|} 145 150 || Loose-Wiles Bisc100 Preferred ...100| 123%)} 124% 
Cen Trctf{dep_| 109 109% _ Walker vtaad i preferred.100;} 102 oe Cor100, 40 50 
Pref new....1 104%; 104% TechencM sesed 70 d pretesred. -100;| 83 ferred.._..100; 80 90 
oun.100| 47 50 lst preferred _ 100 a ey 103 ca Taylor. .100 ilversmithsCo.100| 95 97 
e tind 100 103 2d preferred.100| _.__.|  ._-- lst preferred _100 i Mfg. .... x 280 286 
Am W W & Guar Fairbanks E&T 500d ____.)  ..-- 2d preferred .100 loux CityStYds100| 20 25 
Eee ea nt, : ee nee e Far & Ship Tob Lorillard (P)---.100 ferred... .1 80 85 
am WinGiass pf.100; 50 58 Warehouse ..100) -___-. 30 Preferred -.-.100 myth Mfg Co..100| 254 257 
Am Woolen....100| 27 29 lst preferred.100; _.__- 100 || LouisyPub Whse100 ortoRicoSugl00| 70 80 
Preferred... 89 90 2d preferred.100| ____. 80 || LouisvTob Whse 100 tefe ee Bee? f° alee 
Am Wringer...100| 10244) ----- Farm Riv Pow..25d 56 | -...- Preferred - __ .100 pring Val Wat.100| 60% -.... 
Preferred....100| 118 | ----- Fay &Egan pref 100 100 110 ||Lowell Machine tand Coupler..100| 30 40 
Am WritingPap.100 3 3% Federal SugRefgi00| 53 58 Shop pref._.100 ferred --... 108 112 
brefenred..— .100| 36 36 Pref ....100} 93 98 ||MacAndrews & tand Milling..100) 31 32 
Asso Mer ist pf.100} 102 10444|\Gen Asph tr ctfs 100 19 19% Forbes ....-.- Preferred _-._1 63 63 
2d pref Fae 100 103 Pref tr ctfs_.100| 62 62 4%4||Mackay Cos... .100 tandard Oil—For |these sto\cks, see 
Duel «sees 53 |\Gen Chemical..100| 148 155 Preferred_-__.100 nlisted Securit\tes in | weekly 
Ww Preferred__..100) 108 111 ||\Madis Sq Gar stubs|d Chronicle 
nd SS Lines. 100 7 44 8 |General Devel_.100) 105 115 ||Manhat ‘I t..20\d tand Screw...100| ----- 90 
erred_...100| 13 14 /|\General Motors.100| 31 34%||Manufactd Rub. 10 referred _-___ 93 98 
Autosales Gum & Prefe ad. - - -100 74 75 Preferred ___ -- O\dn tandUnderCab100| 250 | --...- 
Chocolate ...100) 38 40 |\Gen Ry Signal.100| _-__-. 28 ||Marin Co Water. i00 tanley Rule 
Babcock & Wil_100| 10134) 103 Preferred....100| 77%| -.--- May(The) Dept Level(N Brit) 100) 390 400 
Baldw Loc Wks.100| 59%) 60 |\Globe-Wernicke100| 132 140 tor com 100 ey Works..25\d 56 57 
Preferred _..100| 104%) 105 Preferred_._.100} 118 125 Preferred. _.100 O08 j|iStern Bros pref_100| 86 89 
Baltimore Brick 100 1% 2% Goodrich (B F) Co- Merg Linotype.100\z 218% ‘4 tetson (J B)_.100) ----- 8 465 
Preferred....100| 20 | —..-- Com, when, if & Mexican Petrol.100| 69 Preferred - ee 8 185 
Baltimore Wareh 20'\d 20 | --_.-- as issued _____ 100} 79%| 80%%||Mil & ChicBrew £10/d treet’s Western 
Bar & Smith Cari100 10 20 Pref do -_.100| 108% 108%/\Minneap Brew .100 Stable-Car L_100 9% 10 
Preferred_...100| 70 80 ||Gorham Mfg pf.100\7 118 | -.--- Prefe ...-100 eferred ___100 0 55 
s &Spen_.25\d 48 51 ||Gottlieb-Bauer- MtOlivet Cem_ 100 100 |\StudebakerCorp100) 34%%| 35% 
Bliss (E W) Co..50| 70 80 Straus Brew.100| —--.-_-- 5\4||Nashville Wareh ferred ____1 91 92 
Pre ond ieee 50| 120 125 |\|Gray & Dudley_100| 107 109 & Elevator. .100 30 ulzberger &Sons— 
~— — pgapas 100; 60 62 ||\Great Lakes Towl00}  _._-_- 16 ||NashvWoolenM 100 30 ferred ____1 9944; 101 
st pref_._ 91 93 Preferred_._.100|  ___-_- 91 ||\Nat Biscuit....100 156 4|\Swift & Co_____ 104%) 104% 
Bortten sCon M100} 127 128 ||Great West Sug.100| 75 77 Preferred _ ...100 1 j10th&23dStFer.100| 25 35 
ferred_...100| 10744) 108 || Preferred _- _100| 106 107 {|| Nat Candy--.-._- Texas Company 100; 126 ie 
deine Tob..£1d 32% 32%, Guggenh’m Exp. 25d 60%) 603 lst preferred _100 orrington Oo,--3% d 29 29 
British Col Packers HackensackWat.25| 120 | -.--- 2d preferred_100 834||_ Preferred____- dz 28%| 30 
Assce pf A..100} 104 | -—...- Preferred. -.- eb pee Nat Carbon_-...100 118 {Trenton Pott-_- “100 4 7 
Preferred B__1 a 2 xem \Hall Signal. -_-__100 1 2%||_ Preferred_.__100 referred....100| 50 55 
Broad Brook Co.25|d 20 22 ||Harbison-Walker Nat Enam&Spg 100 Trow Directory.100| 25 40 
Brunswick Refractories .100; 40 | ----- Preferred... .100 Underw Typew.100| 113%) 114% 
& 7 Sec. ...100 834 10 Preferred_...100| 100%} 101 ||Nat Fire-Proofg .50\d 6 Prefe ---.100} 112 115 
Burr Index... -. 25\d 10 15 |\Hartford Carpet 100) 114 118 Preferred... .- 50\d 274|\|\UnBag&Paper .100) 1234; 13 
Butterick Co__- 3334; 34 Preferred_...100| 122 124 ||Nat Lead___._- 4" Preferred__._.100) 58 62% 
Calif Fr CanAssni100} 114%4| 116%!|\Havana Tob__.100 7 8 Preferred __._.100 Union Carbide_100) 167 168 
CalifWineAssn..100| --.-.-- 43 Preferred __.__100 10 15 ||\Nat Machine__..25 Un Construct..100) ----- 10 
fe a, gee 8 874)\Hawaiian Com Nat Sug Refg pf 100|n 103 Un Dairy “ wise 135 145 
Calumet & Chic @'| & Sugar_.._-- | oe 45 ||\New Eng CotYn 100 Union Fe 
& ..100 8 63 *}|\Helme (G W)Co.100| 172 198 Preferred _ .__100 & Brook . too 234%4| 27 
Canada Cement.100)| 27% 28 ,'|| Preferred _. .100| 105 114 |New Haven Wat_50\d 91 Un Sana & Matel100| 76%) 77 
erred ___ 89 34 91 -|\Herr-Hall-Marv.100; 10 20 |IN J Zinc... ...-. 00 Un Stock Yds 
Ganadian Car& F100 i 86%||\Heywood Bros & New Orl Brew. -_100 So Omaha...100| 95 96 
ferred _..1 ca. sae oe akefield Co.100;} 122 130 Preferred _.. .100 Un peseeaeng - - 69 d 100 100% 
Gan Con Rub..100\z 86 | ----- HolyokeWatPo.100} 375 | ----- N Y Air Brake_100 erred... .- Be See Ff ickue 
sin a : aie. adh 8s 100 |'|Hooven Owens & N Y Dock_...- Un Tppeweise- 100; 42 43 
Canton Co__._- eS eo Rentschler pf.100| —-..-_- 100 Preferred ____100 lst preferred_100| 109 112 
Gasein Co of Am 100 1 2 ||Hoster-Columbus NY&E Riv Fer_100 2d preferred_100; 109 112 
e ci ll 50 52 Breweries... _100 es hee NY &KyCo vt c.100 Untd Box Board100 & 1 
Gase Lockwood & | Preferred....100 eee Pref vot tr ctfs 100 Untd CigarMirs. 100 59 60 
Brainard Co..100) 155 | -..-- \Houston Oilctfs.100; 1534; 16 ||N Y Transpor_..20\d Preferred....100| 105 110 
Celluloid Co_...100} 141 143 | Preferredctfs.100| ____- 70 ||Nicholson File__100|z 271 Unit Cig Stores | 
Gent Fire Works100 1% 3 || Divoblig_F&A..| 8634) ----- Niles-Bem-Pond100 Corp of_____- 100} 258 259 
Preferred... _100 20 24 |}Hueb-Tol Brew_100 4 6 Preferred. ___100 Untd Dry Gds_100| 100%/| 102 
Gent Leather...100) 25% 26 Preferred....100})  ...~. 20 4||Norf&W Stboat 100\z 210 Preferred....100) 105%4| 106 
Preferred. .__100 92 94 |HutchSugPlita’n.25id 2034) ---.-- North American 100 Untd Fruit.._._100\2 200 201 
SS Coated Hydraulic Pr Br100; -_---- 644/|NW StatesPortCem UntdShMachGor 25\dx 51 52 
i a i i 00; 140 160 Prefe Lee SS 65 are meme cows hae 5 15 Preferred___._25/dz 29 29% 
ss ops 10944) Illinois Brick.._.100| 67 67% Preferred_._._.100) 55 70 |!0 S Bob&Shut.100| 25 | --.--.- 
ChesebroughMfg100| 725 Indepen Brew’g.50\d 4% 4%) Oaive Fl Mills_100| 127%} 129 Preferred....100) 103 | ----. 
Ghicago Audito- Preferred _ _-_- d 25 26 ||. Preferred __.100) —---- s 119 ||USCastIP&Fdry100} 18%; 20 
rium Assn__.1 5% 6% Ingersoll-Rand 100); 105 | -.--.- Old Domin SS..100\n 100 | ----- Preferred_._._.100| 58%) 59% 
@hicBrew & Malt £10 1 1% he Le Otis Elevator..100| 75 78 ||US Envelope..100| 97 101 
Preferred. _._£10 6 10 |\Intercont Rub-.-_100 14 15 Preferred____100) 101 102%||_ Preferred_._.100} 117%| 118 
@hic Junc Rys & Int Agr Cor vtc_100| 52 56 ||\Pabst Bwg pref.100| 109 112 ||U S Express__.100 93 96 
Un Stk Yds_.100} 165 169 - Pf vt tr ctfs_ “i 96 96 44||PacCoastBorax.100| 156 | ----- U S Finishing. _100 85 90 
Preferred .100; 113 114 (Intern Banking 100) ---.-- 8 Pac Coast Co.__100 90 100 2 axeseen ee ee 100 105 
€hic Pneu Tool_100 49% 51 /|\Inter Button Li lst preferred _100 85 105 Os i ee oan! gud 
Chic Ry Equip.100) 8&3 84 | Sew Machine..10'd 5% 6 2d preferred_100| 90 100 US Ind J Alcohol 100 43 44 
©in Tob Wareh_100 49 60 |\Inter Construc.100|) __._- 10 ||Pacific Mail SS_100 32 33 Preferred _..100) 103 104 
€in Un Stk Yds_100 96 100 |Int Educational Packard Mot pf_100) 105 1064%4||0 S Motor____- 100 3 4, 
City Investing..100| 51 53 Publishing....50)d 19 2034)|PeckStow& Wilce.25\d 25 | ----- Preferred....100) 13 14 
referred._...100;} 100 101 Preferred ..50\d 42 Penn Salt Mfg.__50\ds106%| 107 ||U S Play Card- he 140 150 
Glaflin (H B)Co100} 86 90 (Internat Harvest Penn Traffic.._.2%&\d ____- s 1%8)|0 S Print of 0.100) --.--- 85 
Ist pe eyo 100| 86 90 Com tr ctfs_.100; 118 119%||Phelps DodgeCo 100} 215%} ----- US Realty&Im.100; 78 79 
2d pref...... 100 86 90 Pref stk tr ctfs100| 117%} 121 |\Pierce, Butler & US Red & Refg 100 2% 3 
Clev éSandBrew100 534 6%||\Inter Merc Marine - Pierce Mfg pf_100)} 101 104 Prefe ...-100 5 7 
Preferred__..100|) ---.-- 22 Com tr ctfs__100 4% 434)|Pittsb Brewing_.50\d 8 84\|0 S Rubber_...100) 66 66% 
Cleveland Stone 100} 109 110 Pref stk tr ctfs100|; 17% 18 Preferred ____- 50\d 37%) ----- lst preferred_100| 110%4; 111 , 
Comput-Tabulat- & Inter Nickel....100) 295 305 ||Pittsb Pl Glass_100| —_ ___- s 106 2d preferred.100;| 80 82 - 
- Recording Co 100 45 49 Preferred_...100| 10744} 109 ||\PlimptonMfgCo.100| 115 | ___-- US SmRef&Min-_50\dz 44% 44% 
ane | Foil_...100} 290 305 |\Inter Paper_...100 16% 16%)||Pope Mfg.____- 100} 30 31 Preferred____- dx 49% 504 
Car Heat 100 80 90 Preferred... 100 58 58% referred____100 74 77 |\Va-Caro Chem..100) 49 49 
Cons Fire Wks_100 1 5 ||Inter Salt_..-.-.- 100 2 4 ||Porto Rican-Am Preferred....100} 116 118 
Preferred ____100 20 24 jiInter Silver....100) 120 | -.-.-- Tobacco... __ 100} 255 265 ||Vulcan Detinn.100 18 25 : 
Cons Ice(Pittsb)_50\d _..-- 10 Preferred....100| 12934) ---.-- Pratt & Cady_.100) 92 96 Preferred....100|) 84 91 
Preferred. ___. BE sas as wok 52 |\Int Smelt&Refg 100; 12244) 12534)|Pratt&Whit pf_100| 101 | —-_-_-- Waltham Watch 100 27% 29 - 
Cons Rub Tire. .100 15 17 ‘|| Inter Smokeless PressedSteelCar 100 36 36%)| Preferred._...100} 100 105 
Preferred....100) 55 59 hcom..50\d 20 (|k 21%) Preferred____100) 101 101%||Wash Market__.50\d 1734) --.--. 
Corn Prod Refg_100 15% 15\%|| Preferred___-_- Ss 50 |Proc & Gamble_.100} 415 425 ||\Wells Fargo &C 100 14414 147 
Preferred __._100 82% Int SteamPump 100 27% 28 Preferred_....100} 189 |  -.--- WelsbachCo com100 39 js 40 
rene 2 & Preferred_...100| 80%) 81 /||Producers Oj]_..100) 110 | —.__.. West States Port- pes 
SsonsSh&EBId100; 12344; 15 /||Int Text Book__100|) 144 146 ||Pullman Co__..100) 160 161%|| land Cement.100} —.--- 10 
Vot trust ctfs...| 1244) 15 /|\Iola Portld Cem_25\d __--- O TPO tae ce ok 5id 14% 14%/i| Preferred__..100) —-.-- 50 
Grescent City Preferred. ___- DR chicind 14 Preferred_...100| 10244) --.--- Western Stone.100} _.._- k 11 
Slaughter-Hse_50!d __._- 35 |iJR cemuaanatyits SS | . «ses- Quaker Oats_..100} 287 290 ||\WestingAirBrake50\d 135 |  ----- 
Crex Carpet_...100; 82 87 }4|| Johnson Tin Foil Preferred__..100} 108 108 %4||Westing Auto Air 
Cuban-Am Sug.100} -...- 45 Metal-_-_.- 100} 185 200 ||Ry Stl Spring..100| 35%| 36%/|| & St Coupler.100} —_--- [4% 
Preferred_...100}) —...-. 100 |\Johns-Pratt Co.100| 255 | --.-- ,/ Preferred__._100 9844; 101% Weym-Brut’nCo100 Sa Tt samat 
Curtice Bros...100} 150 | —...-. K C Breweries. _100 8 10 ||Reece Button- Preferred _. .100} 114 115 
Preferred....100) 120 |  .... Preferred_...100) 34 37 Hole Machine_10\/d 16 16 34|| Winchester ' 
D H Holmes Ltd100/s 14044; 150 ||\K C Stk Yards_100) 99 100 ||Re nolds (R J & Repeat Arms.100} 1100 | ----. 
De Long Hook Kayser(Jul)&Co100} 83 86 obacco-. ..._ 280 290 ||Woman’s Hotel.100j} 60 | --.-~-. 
@ BGacesnee OE ti ha s 100 ferred_...100| 107 108 ||\R 1 Perk Horse 5100 SERRE BE eae Woolworth(FW)100| 97 97 % 
Denver ‘GnWat. 100; 20 40 ||Kennard Carpet 100} ----- 140 Preferred....100}  ..-. 624||__ Preferred ....100) 114 115 ; 
Pref certfe_._.100 20 40 Preferred_...100} ----- 114%|\Rich & Ont Nav100| 117 117 4||Worthington - aa 
Diamond Match 100} 105 | 105 Kentucky Wag’ n100} 50 70 | (H R) pref..100} 106 |-_-.-- 
Dist Sec Corp..100} 3334) 3334//Keyst Watchc’e 100  --_--- k 100 Young (JS) Co.100 180 32195 
-bNewstock. dPriceper'share, not percent. kLastsale. mn Nominal, sSaleprice, ¢tEx-stockdiv. w«Ex-div. y Ex-righte. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
Interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
we prices Fo gees ray wae prices, the accrued interest having been taken into account in making them. These are indicated 

y a special mar us (f). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities 

if held to maturity, will net to the purchaser at the present market price. 











































































































To fo Te 

Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. |Net 

ALABAMA Greenwich—4s 1913 ..-.---- oe °F sense ..-||\Cologne 4s opt 1905....A&O; 99%! 100%) ... 

4s renewal Cl C 1956..._J&J| 103%4/ 104%) -.-||Hartford—4s 1918--.--- J&J| 100 | ..... hed Copenhagen 4s0f1901_M&N;| 95%) 98 | ... 

4s Currency fund’g 1920.J&J| 100%4/| 101%} --.|| 4s g Water 1918_-.--- J&J| 100 | -..-.- eee 248 AAR ag ERE Bac J&J| 88 oe an 

83s renewal Jan 1956.._J&J] 95 a | wes 3748 g July 1 1954..._J&J| 90 92 | ..-||Frankfort 34s of 1901_.M&Sid 9034} 9134 ... 
ham 6s Ref ’23._. F&A] 107 112 | ...||Hartford School Districts— Hamb 4s yearly from 

58 med tg 1921 M&S} 102 | 106 | --.-.|| 4s Arsenal 1917..-.-J&D oe - + tdmee wad 1 optional 1909_J&J| 99 100%| ... 

5s School 1924.....-. J&J} 102 | 106 | _..|| 4s 2d North ’24o0p’04.J&J| 100 | -.... cook BO Of 1908... cccacce M&S; 79) 80%) -.. 

5s Sewer 1938_..-.-.-.- J&J} 103 106 | ..-|} 4s South 1927_-.-.-.--. M&N; 100 | ..... ---||Havana—list 6s ange 10344; 107 | -.. 
5s Fund Sept 30’41_M&S30/ 105 107 .--|| 3%s South 1931....M&N; 93 | -..-.. a ie Re ee -J} 102 Fy SEE 
| n Co—é6s 1921..A&0 bee 43% ..-|| 3%s South 1955....M&S} 91 opin ---||Munich—4s optional. --_191 vg 100 | ... 
6s Dec 1 1917-_.----.- J&Dib4%%) 414%) ---||Meriden 4s 1914-1918..J&J| 64.15) 4.10%) --.-||Stockholm 4s 1941_.F&A15| 97 Oe. | aec 
5s July 15 1920_...-.-. PE cede eenen 4%4||Meriden (Town)— Vienna 4s g opt 1910.. 4&0; 90 9134) ... 
4s July 1 1931-_-.--- J&J| 101 103 _.-|| 3%8 1917 to 1924_..M&N; 91 | ..... ..-||Baden (Gr Duchy) 481909_._| 98 100 Loe 

Matin Ce 6819 op 00 3&3 YS 4 $y .--||Middletown—4s 1922...J&J| 9834) -..-- ---||Bavaria 48........... M&N!| 98 Gs 
5s July 1 1929 ¢ 19_J&J —— >| 44% %)| ---|| 4sSch 1915 op 1910..J&J| 99 100 | ..-||Hesse 3s optional....A&O| 87%) 89 | ... 

13-19 opt- 1 ibe 3)48 1081 ..4-,sechen J&J) 93 96 | .-.-||Prussian 3s of 1902....A&O| 79%| 81 | -.. 
44s Refunding 1937._A&0| 95 | 100 | --.-||NewBritain4sJuly1’27F&A; 99 | ..... ---|| New 4sirr bef Apl ’18A&O} 100 101 in 
4s Wat & Sew ’39.__J&J| 95 | 100 | -.-|| 34s Sewer 1924.-.-.-.- SGM cased coos 4%||Saxony 3s_.___..__.-..- A&O| 79%) 805%) ... 
ds mecey 1921_._..._M&S$} 90 95 ..-||\New Britain (Town)— State of Jalisco, Mexico— 

Mobile 5s Ref 1928_M&S/ 104 | 106 | ---|| 34sSch1929 0p ’09.F&A; 064 4%| ..-|| 6s gold 1918-1928_...J&J} 100 | 108 | ..- 
5s Ref 1931..-..-.-.--- J&D| 104 108 _.-||New Haven—4s 1913-19-_J&J| 99034) ..... ---|| 68 gold 1920-1930...F&A; 100 103 ch 
4G H & Jail 1926...J&J| 92 95 | .--|| 4s Sewer 1913-1925..A&O; 99%) ..._- ---|| 68 silver 1933... --- J&D| 40 48 i .. 

wees teen 1924. _J&J base b4% .--|| 33s Oct 1912-1924..A&0O) 95%) ....- ..-|| Tokyo, City of, 5s of 1912— 
6s Jan 1 1921_..-.-.-.-- J&J\b4 b4% ---|| 48s Town 1939.-.--.-.-- J&J| 9934) -..-- ---|| Redannsf "16-"52M&Sijc ...-- 94%) .-. 
6s May 1 1918..--.-.-- J\b4% %ib4%%| ---|| 3%s Town 1913-1929-J&J| 94%) ..... ..-|| Vera Cruz, Mexico— 
5s ding 1940_..--. &J| 102 105 | .--||New London 4s Sch ’27.J&D) 99 | ....- ---|| 5ssf Dec 31 1930....J&Jin 84 Oe tee 
44s Water 1928....A&O;} 95 100 | ---|| 3%s Water 1926.-.-.-- &3Ji 93 | ..... GPE: CANADA 
4\4sSchwW W &Sew’44 J&J| 98 100 | ..-||Norwalk—4s g May ’35.J&J; 99 | ..... ..-||3%s Ref Nov 1 1913.._M&N| 98 oe ign 

Montgom’y Co—5s ’35.-A&O/ 103 105 .--|| 334s (Town) 1918..-A&O}; 95 | ..... se t 4s Apr 18 ’31_A&018 bate 4%%) ..- 

Selma—5s W ’27 > ata M&N} 100 102 | ..-|| 3%s Water ’290p’19 J&J; 92 | ....-. ---|| 4MsElPowJ’neS5’31 J&D5 04% % 4%%) --- 

ARIZON Norwich—4s 1930-_-.-.-- M&S; 98 | ..... .--||Guelph—5s £ 1917._.J&D 31} .----| ~.--.-- 4% 

6e Fund 1942 op ’12__J&J 15) 100%{| 100%/ ---|| Town 3%s 1925_-_---- SQd1 GS | cecse ake 5s Cons debt 1920 _._J&J} --.--- --.-.| 4% 

8s Funding ’53 op 1913_J&J} .....} -.- - ..-||\Orange—4s g Fund ’25.-J&J}; 98 | ...-. .--||Hamilton—4s 1920._._...M&S| 96 de, hee 

Phoenix—5s 1924 op 1919 to Waterbury4sSch’13-21J&J| 64.15) 4.10%] .--|| 4s Apr 11932____--- A&0\b4%%|4 20%) --- 
I ed ae aa hie Sok || BREE ea ee ---|| 4s Water 1913-71_._J&J| 04.15) 4.10%) _--||Manitoba—4s 1930, -M&N 97 

Prescott—5s 1948_...-- J&J} 100 101 .--|| 48s Water 1920-49....J&J| 04.15) 4.10%) _.-.|| 4s Drainage July 1’29.J&J| 97 Oe :. L-ee0 
5s 1955 op 1910_--.-- J&D| 100 | ---.-- ---|| 48 Park 1913-1958...J&J| 64.15) 4.10%] _--}|\Maisonneuve,Q. 44s’5I1M&N| -----| .---- 4% 

fucson—5s Water 1950_J&J| 100 101 -.-|| 3s School 1913-32.._.J&J| 04.15) 4.10%) .-.-||Montreal—4s 1925....M&N/ --.---| -.... 4 
4144sW WMchl10’38 M&S10) __.-_} -_..- 4%4/| Willimantic—4s 1924..A&0; 98 | _..-- ---|| 48 reg May 1927....M&@Nj ...--| -...- a 

ARKANSAS DELAWARE 4s May 1 1933 £....MG@Ni ...--] ~..... 4 

Ft Smith 5s W W’23-26M&N| 05%) 43%4%| ---|\4s June 1 1932_____--- J&D} 101 1038 i ...8 @& me if | pees SE idletevus ddl’ evinapet 4 

Little R’k 5s Sch ’13-28 A&O|b 4.90] 434%| -.-||3}4s Hosp 1915 op 06.-J&J| -----| ..-.- 4 || 334s Rtg May 1930.-M&N| -----| .---- 4 

St Francis Levee Dist— 3s Dec 1 1927 op ’02._._J&D} ~.-.-| ..-.- 4 |New Brunswick, Prov of— 
6s Oct 1 1943 opt ’33_J&J| 101 102 ..-||\New Castle County— 3%s Jan 1933... --- J&Ji 92 93 ae 
6s 1947 opt 1937 ...-_J&J} 101 105 ---|| 4s H’way Im’26-34.J@D/ ~....| ..... 4 4s April 16 1921._.A&0 16 99 100 shail 
5s 1949 ope tT a J&J|} 100 | 100%) .--|| 4s Refund Dec 12 to’24_._} -.--.| ....- 4 4s July 3 1930___...- J&J; 99 | 100 |... 

CALIFORNIA 34s 1914 to 1920_._._.J&J} -.-.-| ....- 4 4s 1932 op 1902_.._-- J&J| 99 . Fe 
4s Harb pmpiees i  Leiel. aamne 3.90|\Sussex Co—4s 713 to’22_J&J} -.---| ...-.- 4 4s 1932 op 1902._._.F&A15| 99 ine. 1 cco 

Alameda—4s °12 to ’41_J&D} _....) -.._- 4%4||Wilmington— 4%s ’22_A&O0)| 04.20) 4.10 .--||Nova Scotia, Province of— 

—— MunImp’13-’48_A&O;} _...-| ...-- 4 yi t & Sew 1934_._.A&O} 64.20 4.10 oce 4s July 1 1919...-..-.- J&J| 99 100 o< 
Eureka—4}4sg’12-’44 J&J 15) _...-| -.__. 4%|| 4sSt & Sew Apr1925.A&0/} 04.20 4.10%) .-.-|| 4s Jan 1 1920__...._- J&J| 99 a. howe 
Los Ang—4%s 13 to’35J&J\b 4 40 cae pl DIST OF COLUMBIA 4s May 1 1920...... M&N| 99 100 eee 

4%sORDec31 714-47 J&Dib 4.40) 4.35%) _.. ||\3.65s Fund cur 1924.._._F&A}| 105 107 ..-||Ontario, Province of— 

4\%s Harb-imp 713-’51J&D/b44 to 4.35% ae FLORIDA 3148 36 (tax-exempt)_J&J| 04%} 3.90) ..- 

ong Me plant ’17-’51J&D/b4% to) 4.35%/ ---||DuvalCo 5%4s’32 op’12 M&N\044%%)/ -_.--- ---||Ottawa City— 

4s W ann 1912to’45 M&Nib 4.40) 4.35 eook G6 Road 1930....... J&D\b44%%| 4.40%) ---|| 344s Sew Sep 26 ’28._M&S| 64.20) 4%) --- 

4s g 1913 to 1930._.__J&Jib 4.40) 4.35 ...||\Jackson Co 4s C H ’386.M&N/ -.-.--| ...-- ---|' Quebec City 44s 1914.__J&J) 64.20) 4% ae 

3%s Water ’12to’41_A&O0\b 4.40) 4.35%) _-. ||\Jacksonville— ee J&J| 04.20) 4% ii 

384s Sch 1913 to 1944 J&D|b 4.40/4.35%| -_.|| 5s gimp May 15 ’24.M&N|041%4%|4.35%| ___|| 314s g July 1930....J&J| 64.20] 4% %| __- 

Co 448 '15-49_F&A) _....| _.__- 4.30|| 5s improv’t Jan 1936_J&J| 04.45 4.35%/ .--|| 3s july 1 1931..._J&J| 54.20) 4% mesiily 

Merced Co—4s "12-16. PRR AS 4.30|| Pensacola 4%s 1941 _..A&O} -----| -.. . .--|| 3%s Jan 1 1931...._J&J| 04.20) 4% oan 

Oakl’d—4 4s Jan15’13- DE Goce! adbeoe 4.35|Tampa—é6s g 1921___-.- pS Cr es .--|| 3%s July 1 1933...._J&J| 64.20 4% one 
44s Sch, &c,Jne’13-51J&D) .....) ----- .--|| 58g R June 1 1929._.J&D| 104 | __.-.- ...|\St Boniface,Man, 5s ’31J&J2| -..--| ----- 45% 

Oakland S D 4s ’13-’44-_J OE ie 4.35) 5s June 1955 op 1925_J&J| ~----. 104% / 4.55 |Toronto—4s Apr11916.J&J| .-.-.-- Mies F 

Pasadena—4sJan’13-’42 J&J) .....|) -...- 4.40 | FOREIGN GOVERNMENTS 4s July 1 1918...-.-.-- ST. cn wel deena © 4 

Pasadena School District— Argentine Republic— 3s July 1 1913_---- SIE op cits nc counts 4 
44s 1912-1922..-Sept 15) ....-) -.... 4.40) Internal g 5s of’09sf.M&S} 99%) _.---| ...|| 3%4s July 1 1914----- EE annul analne 4 

Sacramento—4s Ja’13-’45 op} ....-| -.... 4.40) British—Cons2 4s op’23.Q-J| 76%) 77 | ...|| 3s July 1 1944-45..J&J)_ .- # 4 

Sacramento Co 4s Dec 1 Chinese Government 5s.A&O} 100%| 1014) ---||Winnipeg Man—4s June 1’34/04%%| 4%%| 4% 
1917-1946 ---....--J&D} -....| -.--- 4.30) Hukuang Rys— GEORGIA 

San Diego—4s '13-’41 SSNPS BpeP TSS 4.45 5s£sfgloan’ll1.J&D15| 94%) 94%) _--|\7s University ’32 to ’46_J&J| -....| .. .. 

4\%s Wh & Har ’13-’52J&J) _...-| ...-- 4.45 Cuban 5s 1944 op 1911_M&S| 10344; 103%) _-.-/||44s ref 1913 to 1916___J&J b4r4 614.107) -- 
San ego County— “Internal”? 5s Nov 28 1913 4\%s Act of 1884-1915._J&J| 1 101% 

4\%s Highway ’12-"49A&0) _____| -..-- 4.30 optional______- M&N 28| 97 oe ll, J&J| 04.1 380 : 
San Francisco 5s g’13-55J &J eee 64.35 4.35|| “Ext’l’’g 4%4s’49 opt F&A| 9944) -.__- .--||48 July 1 1926.......-- J} 64%) 3 ee i 

3748 g July 1 1913-44_J&J\b4%4%| 04.35/4.35| French 3s perpetual--_-- -J} 925%) 93 .--||\348s May 1 1915.-.---- M&N\D4% 47%\ «. 
San Joaquin Co 5s "hO-G Gat caandl cones 4.30)\German—3%s opt....A&O|} 89%) 905} _-.-/|34s Jan 1917-1935-_---- J&J| 3.90% 3% Jo i 
San Jose 4s 1913-’46..._.A&O} __...} -___. 4.40}|| 34s perpetual_____-- J&J| 89%) 905) ..-}Athens—5s 1922...... M&Nid4% 44%%| -- 
Santa Barbara—5s gold Sch RRR RABE AE J&J; 79%!) 81 | ..-||Atlanta—6és Cap 1914._J&J b4.30| 4.20%,| __- 

1913 to 1941-_--__- Jan 10) -....|) ..--- 4%4||_ New 4sirr bef Ap 1’18A&0) 100 | 101 | ---|| 5s Red Sept 1915...-J&J| 04.30) 4.20%) -_- 

4%s g Aug 1943_--_ F&A Ee ee 4%4| Hawaii, Territory of— 4\%s Redemp 1916.._J&J| 04.30) 4.20%) -_- 
Stockton S D 5s 713-’21_J&J) ....-| -.--- 444|| 414s Impt ’21 op ’11__J&J| 100%4/ .---- Pe eG ek RRB J&J\ b4.30) 4.20%) __- 

CANADA—See last coljumn t/his pag/e. 44s Imp ’20 op 1910.J&J} 10034) -.--- re 4546 Jan 1 1940___.- J&J\b4%4 %| 4.10%] -_- 
COLORADO 4s Imp ’41lo >I ... F&A} 103 104 | ...|| 4s Water May 31 ’23._J&J b4.30| 4.20 «ae 
4s 1922 opt 1912_._--- M&S; 99 | 100 | ..-|| 3%sIm ‘OL op 1911_J&J| 96%) _---- _--|| 34s July 1731 &’33__J&J| 64.30) 4.207%) __- 

Boulder—44s 1919---A&O} ---..| --__. 4.60|| Japanese Government— Augusta—6s 1915----- UNE: ies stain oo - oo |4eDu 

Canon C’y 5s’31 op’21-M&N) 98 | 100 | _.-|| 4%s£’250p’10_.F&A15| c92 eee ae SS | Faas: geri tyack: 4.30 

Chaffee Co—5s ’23 op’13M&S/ 100 | 101 | -_.-/| 4%s £ 1925 opt 1910 (2d 4s Red May 1 ’24_M&N| --..-- ...--|4-30 

Colorado Springs— en) Ree J&J 10) c905%| 91%) _.-|| 4s refunding 1934....J&J| 96 98 “4 oe 
444s Nov 1 1912 0p 1902--| 98}4| 100 | -..|| 4s£’540p’10_J 30 & D31| c85 | 87 | _-.||_ 34s April 1930-.--- A&O b4¥$ %o 434 %| -- 
4s Ref’g ’29 opt ’14--M&S| 97 97>4| ---|| 4s £ Jan ’31 opt after 1921| c85 874| .--||Brunswick—5s Jan ’21_-J&J) 1 10 nes 

Deita Co 5s ref’30 op’20-J&D} 100 | 102 | ___||Philippine Islands— Chatham Co—5s ’13-719_J&J| ..--- oe eT 

Denver 5s Oct 1919.-.-A&0O} 103 105 | .--|| 4sg L Pur ’34 op ’14__Q-F| 102%] 103%] _--|i\Columbus—44%s 1927.-J&J| 04.40) 4.307%) -_. 

Denver School District— 4s P Wks & Imp 1935.Q-M| 101%4| 103 | _..|| 44s Refunding 1939-J&J| 64.40)/4.30%) -_ 
44s 1917 opt 1907-_J&D| 99 | 100 | __-|| 4s Impt 1936 0p1916F&A| _--_-| _---- _.-|\Macon—5s July 1923...Q-J| ...--| ..--- 4 
4s 1922 opt 1912..--M&N) ---_.| -.___ 4%4|| Manila RR (South Lines) 4%s Oct 1926_-_--- SB RR Beats. 4 

Grand Jct 5s ’26 op ’21-J&J| 100%4| 101 | _-- Ist g 4s ’39 gu op_M&N| ----- 88 | ...|| 4s Pav&Sew’20to’39J&J) _.. -.- ..| 4% 

Gunnison Co 4s 1 90p’09 A&O| 88 92 ---|| Philippine Railway— Rome 4%s 1926-_-.----- J&J| 100 | eit ig 

LakeCo 4sNov’21 op’1LA&O| 84%) 86 | _.- Ist g 4s’37 sfopgu_J&J| 85 86 | ...|/Savannah 5s July 1 38,.0-3 100 Se pale 

Las Animas Co— Porto Rico—4s 1913-33_J&J|b34%%|3.35%| ---|| 44s retunees 1959_F&A/ 105 106 as 
44s 1931 opt 1921--J&J} 99)4/ 100 | _--||Russian 4s of 1902 opt..Q-M| 92%| 93%] _-- IDAHO 

Ouray Co—4s *21 op’11 F&A; 85 90 | .-.-|| Wladikawkas 4s Jan 13 ’57 5s 1915 optional 1905..._J&J| ....-| -.--.- 46 

Pueblo 6s Sept 1 1921-M&S -....| -_... ie optional 1916_...J&J14| 87 90 | ...||4%s May 1’31 op’21 _--J&J| ...-.| ----- 4.10 
5s 1918 op 1913_.--_J&Djb44 %| 4.40%) ___|\San Paulo, Brazil— Bannock Co—6s ’13-716_J&J) .....} ..--- 4 
4348 Water ’14 op 06 A&O/h44 %| 4.40%) .--|| Treasury g 5s 1919.._J&J| c975%| 9834] .--||Blaine Co. 5s Feb’22-’31 J&J) -__--| -.-.- ase 

PuebloCo4 sref’3lop’21J&J} 99%) 100 | -_-|\Swedish RR 4-3%8’20_F&A), 91 92 | ...||Boise City 5s ’22 op ’12_J&J| 100 | ----- Sne 

RioGrandeCo5s’190p’09F &A| 98 100 | .-.-||\Switzerland 4s optional J&D/| 100 101 _..||Boise City School District— 
4s 1919 op 1909. .... F&A 85 90 | ...||\United States of Brazil— 5s Nov 1925 opt’15_M&N| .. -.| -.--- 4.60 

Victor—5s 1916 op 1_F&A| 92 96 ---|| 5s of 1903 op 1906..M&N| 101%| 10234} --.-||Lewiston 5s 1922 op 712_J&J| 100 | ----- °c 

CONNECTICUT United States of Mexico— Shoshone County— 

4s July 1 1936---- -. J&J) ----.| -...- 3.80) 5s g Refunding ’44.__Q-Jan} c964| 97 | ---|| 581915 to 1924 op REE ood cl neces 445 

Bridgeport—44sCH’18 J&Ji/b 4.21/4.10%) __-|| 5s con sil loan of ’94_A&O} 42 6S sad ILLINOI : 
4s Corp July 1919----J&J) 9934) ----. cool OO 1004... cccucta J&D} ....-- 91 | ...|}Chicago—5s Wat’120pM&N/| 99 9934) ._. 

Bristol—4s Funding ’27-J&J)} 9934) --.--- ---|| 38 Internal Loan _.___.-- 28 32 | ...|| 48g River 1915_-.--- J&J| 99 9984| ~~ 

Danbury—4s 1920.....J&J| 99%| ____- --_|| FOREIGN CITIES, ETC. 4s g Imp 1913 to °24.J&J| 99%4| 99%%| __- 
3%s Oct 1941 a a Fe 2 Stee .--||Amsterdam 4s 1900-01. A&O 100%; 102 a ae World’s Fair 1921_J&J| 99% 9984 Sige 

E Hartford—4s’24 op04A&0; 99 | -....- evel ME OEGS 6 icic cabin J&J| 101. | 102 | ...'| 48 @1913-1925__.__-.- J&J 994 9934 ora 

East Hartford Fire District— Augsburg 4s op 1906__A&O| 97%| 99 ---| 4s g Judg 1913 to ’24_J&J| 99% 99% ae 
Ontos 1088... dca. - 3  sanegee ..-''Berlin 3s opt after’09_J&J' 93 95 ..-'' 482 Gen Corp '13-"25_J&J 9944! 99%4' ._. 





@ Flat price. 6 Basis. c On basis of $5 tothe £, d On the basis of 4 marks to the dollar, In London, n Nominal, sSale price. 
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MUNICIPAL BONDS 











Bonds 


Ask. 


Bonds 





Conc. 
“i ays 13 to ova 


okt 8 acu 30 1918.._J&D 

1913-23._J&J 

Or a pt 712-25 M&S 

3 sg1i1913 to 1923.._J&J 
East St Louis 


Quine, ref (Sept 3 1 ’28_.Sept 1 


s 1913-17._July 
was Het it bs 3 to 1917_July 1 
Rock I 


4 iets 1912 &’17_M&S$ 
Spriagteld 3s ref ’20 Sept 





f J&J 
oEvansvSCy3 s’13-"17M&N 0 ee 


oFloyd Co 4s 1913-30.._J&J\o 
FtWa —4is Oct 10 ’°13A40 


03 pe ret wet Jan 18’20J &J'o0_... 
ont S D 48 °14-23A&0 o____- 
kin Co 4s ’13-’30-J&D » EE 


Hendricks Co.— 
4s C H Jan 15’23’32-. J&J15 


pm on daw 4y ag te 4-24.J&J 0... 


724_J&J 
“= "Park Simp Jan 1 ’27.J&J 


04s FireDeptJune 1 ’41J&J| 


< s Hospital 1936._J&J 0 98 


ae SSF Hall 1939. 


-J&Jo 98 


oInd D 4s '13-26_J&J o 98 


o4s Bl 
03 4s “= * 
ar og 


Sept 1 1946_J&J 


1 1941_._.._.J&J 0 98 


03 4s Refond 1925..M&No0_._.. 
eKnox Co—4s 1912-20_J&D o___.. 
eKokomo-—4s’1 6-21-26-31 M&S o___.- 


oLafayette 4448’200 
eLaP Co 5s ’13-28._.J&D 


MESSED 0..cce 


9 t 3448’260p’16_J&J o.._.. 
chs Ref 37. D. 


s Bridge 1924-_ _..J&J'o 98 
s Refund 1925..J&Do 98 


22- 
03s 1913-1926--_--.- F&A\e..... 
South Bend—o4s 1925._J&J o..... 


034s Nov 1 1918_._._M&N 


South Bend School District 
o4s 718-’27__._. F&A 


o4s Fund May 1 1915 M&N 
o4s Oct 1 ’27 opt °17-A&0. 


el B'12-275 &D 
J& 


tee WR... 4 i924... F&A 
aati 13-183 &J 
ee 1913 to 1919____- J&D 
@Gedar Rapids School Dist— 

4\%4s —_= 1 1921_._..J&D-~_ 
Council Bluffs— 
: ~ Wat-wks "16-30M&N 
s Fire Hse’20_J&J 
Cour Bluffs School Dist— 
4s ref July 2’200p’15 J&J 


Davenport — 
1912-29. M&N 
DavenportS D4s’16o0p’11M&S 
Des Moines—4s 1931 
4s Fundi 116. MaN 
4s City Hall NOLL3e. -_I&J 
Des Moines School District— 
4s Nov 1 ’12 0p ’07.__.M&N 
Dubuque—4s 1917....F&A 
Dubuque Co 4s ’21- 'S1J&J 
Lee Co—3 %{s ’12 to ’20_J&D 
= maty — 
al 4%s Dac "12 to 718_ 
ms Raed 4813-718 A&O 
4s Ct H’se ’12 to ’21_M&N 
Ottumwa— 
4\%s Ref’g Mch ’17__A 


Sioux Cy—5s ’17 op 715. M&N 
4s Jan 1919 opt 1914_J&J 
Waterloo— 

4%s W W Jan 15 ’30_J&J 
KANSAS 
Atchison—4s 1915. ___. J&J 
Atchison Co 5s ref 1916_J&J 

4s Refund ’29 op ’14._J&J 
Emporia— 
aus Dec ’29 op ’19__. F&A 
wor Scott— 
s 1935 opt 1910_._M&S 
Bute nson—5s 1912 to 1915 
4%sPub Bidg’61lop’31 J&JI 
Kansas City 
6s Ref Oct 1 1 neat > 


& 

oe Sch Bldg 1929___J&J 

rit Wat Plant Pur’39J&J 

s Refg Feb 1 ’29._F&A 

BP nom Stes BM. 153 &J 

4s Fund Jan 1914_.._J&J 

4s Bd Ed 713 to ’21_J&J 
Leavenworth County— 

5s Ref July 1 1915_._J&J 

Morris Co 4%s ’13-’23__J&J 

Salina 4s 1931_.._-- A&O 

Sedgwick County— 

5s Fund 1925 op 1915_J&J 

4\4sB’ze Oct’2 - Aap J&J 

Shawnee Co——4s 1924. _M&N 





see 





ug 1 1930 F&Alo____. 
48’12-31 .M&So___.- 





To 
‘Fe Top, Wat Sept ’26__J 
Hr 


&J 

lec Light 1929_J&J 
ater April 1 ’24_.A&0 
s Refund 1919_..__J&J 





GUS 29BB ic wdiecnd A 
Wichita School District— 

4s July 1 on 3 ere J&I 
Wyandotte Coun 

4\%s iy 32 to to ’4l F&A 


Covington— 





5s "1920 opt 1910_..._.F&A 
4s Water 1927... __- J&J 
4s Redemption 1922. F&A 

Fayette County— 

sg Fund ’13 to’24_J&J 

Fran ey 

4 AY opt 1917...J&J 


ngt 
5s RR aid 1918..... J&D 
Du sditincaaiion F& 


eb 194 
Lexington S D 4s 1938_J&D 














i 


Louisville— 

4\%s Hospital 1951__.M&8 

4s Mun Imp 1923_.-.- 

4s do 1 Seis 

4s Park 1930... _...- 

4s Ref’g jul 1 1937._J&J 

4s Sewer 1947... _- F&A 

3748 7 g 1940___.M&N 
efunding 1943_J&J 

aa eee & Park 1941_J&J 


McCracken County— 


5s Ref 1933 op 1923_M&S 
Owensboro—4s’31 op ’11J&J 

4s Street 1930 op °15_J&J 
Paducah— 

4s 1918 op 1898___J&D 

4s Oct 1 1920____ 


J 
5s Port Commis’n ’24-’59J &J 


4% ||Atchafalaya Levee Dist— 


5s Ref 1949 op 1939_M&S 
Baton Rouge— 

Impt 4s ’45 opt 1915_J&J 
Bossier District Levee— 

6s 1922 opt 1912___..M&N 
Caddo District Levee— 

6s 1922 opt 1912_.___J&D 

5s 1951 op 1941_____-_ J&J 


80 | Fifth District Levee— 


5s 1950 opt 1940__.__- J&JI 
5s 1952 opt 1942____- J&J 
Lafourche ee— 
5s Jan 1954 opt 1944. _J&J 
Lake Borgne Dist Levee— 
5s Dec 1952 opt 1942_J&D 
New Orleans— 
7szgGS«& bets 722. x 
5s Premium... .. __- J&J 
5s F beenes am (dr num)_J&J 
4s Floating debt 1948.A&0 
4s Constitutional 1942.J&J 
4s Public Impt 1950 opt 
1942 (old iss)_____- J 
4s Pub Impt ’420 
Orleans Dist—5s 1913_M&S 
5s July 1959 opt 1929_J&J 
Plaquemine — E Bank— 
5s Oct 1952 opt 1942_A&0 
oy yt meet” 


MAINE 

5s June 1 1919_....-_. J&D 
4p GES 1 BGR anocecsee J&J 
3s Oct 1 1912 to 1929. _A&0 
Aroostook Co—4s ’15_J&J 
4s C H June 1915_.._J&D 
Auburn—3%s 1925..__J&J 

Augusta— 
4s Ref 1912 to 1919_F&A 
Bangor—4s 1914 ____- M&N 
4s Ref Water 1935___J&J 


Ba + Bey 
4s Ref 1921 op 1911_J&éD 
Belfast—4s 1918_____- & 
Gardiner Water District— 

4s Jan 1934 
Kennebec Water District— 

34s g 1915-’20-’25. _M&N 
Kittery Water District— 

5s Jan 1913 to 1938_J&J 
Lewiston—5s 1917..._.A&O 


4s g Oct 1927_...... A&O 
Portland— 
4s Aug 1 1929... -_- F&A 


4s City Hall 1926to’45A&0 
34s g Ref July 1922. _J&J 
“a and Bridge District — 
s July ’13 to ’39__M&S 
Port and Water District— 
4s Funding 1928_._._._.J&D 


_||Rockland—3%s 1917..F&A 


Washington County— 
4s 1928 opt 1923... . J&J 
Waterville—4s g July 1 1927 
3s Sept 1935_-....- M&S 
Westbrook—4s 1915____J&J 

MARYLAND 


3s July 1919 opt 1914- J&J 
3s State Rds’24 op’19 F&A 
3s State Rd ’260p ’21 F&A 
3s StateRd’27 op’22.. F&A 
3s Jan 1914 op 1909__.__J&J 
Annapolis— 





5s Ref 1933 op 1913_M&S. 





4s 1931, ’41 and ’50._J&J 
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Bonds Bid. 
Baltimore— 

5s July 1 1916_..... M&N} 102% 

4s Parks 1955... .. M& 100 

4s Annex 1954... _ J&D)| 100 

4s Nov 1 1920...-... 100 

4s Water 1926. ..... M&N| 100 

4s Mch 1 1961.....-. a éckee 

34s July 1 1930_...- J&J| 93% 

3448 Imp 1940_._...- J& 93% 

348s M 1945....M&S| 93% 

344s Refunding 1952_J&J| 93% 

34s Jan 1 1927______ 86 
Oumberland4\4 swWw’41A&O) ..... 

4.20) 4s be Dt nabhecK th acene 
e —_ 
4s 1918 opt 1903... SEE woace 
MASSACHUSETTS 
344s g Oct 1918..__..__ 3.95 
3s Be ‘Wer 1923._._.M&Nid 3.95 
3%s g July 1 1935... J&J| 93 
3%s Water 1942.__.____ J&J; 91% 
July 1944... .. M&Sidb 3.95 
rg 8 eee A&Olb 3.95 
414 ||3s ny + it amidan A&O\lb 3.95 
| | a et M& 3.95 
3s Met Sewerage 1936_M&S/b 3.95 
3s g July 1 1939... ___-_ 3.95 
3s g Water Jan 1 1941__J&J| 83% 
Ar n—4s Water ’22.J&J| 100 
_||Attleborough—4s 1924. _J&J} 100 

3%s March 1935__..M&S/| 92 
Beverly—4s Water °17_.F&A| 99% 

7 ewer 1913-36....A&O} ..... 

on— 

4s Water 1919... __- A&O} ...-- 

4s Park 1920...._. _ SEEl wccoe 

4s July 1936._.._....J&Jj ....- 

4s nnel & Sub ’48_J&D/ 105 

3%s Water Apr te Fe > eae: 

344s Imp Sew’age 719_J&J| __..- 

3s June 1 1923.._._J&D)} _--_-_- 
34s June 1 1924_._._.J&D) -.... 

3%s June 1 1932_.._J&D)  .._- 

3s June 1 1934..._.J&D)} .._.- 

34s July 1 1935__._- ME ec tate 

34s June 1 1943__._._J&D} _..-- 

oi2e June 1 1944._._.J&D} _...- 

s — i. pees nana SG? amnee 

oe Jan 1 1902) ........ Bee 
Beaten, - ce 1927 M&N; 100 

3 ea 1932._._..M&N/| 92 
Broo 

4s Water | 1913 to 1923. J&J| 100 
Cambridge— 

4s Water Dec 1 1917_J&D) 100 

i: s Water May ’25.M&Nib 4% 

on a I dich dein F&A| 83% 

ar oe Oct 1936__..A&O\b 4% 

_||Everett—4s Sew 1929_M&S/ 1 
Fall River— 

4%s School 1913__._.A&O| 100 

4s Water June 1923.__J&D/ 100 

3%s Water Feb1930_F&A!| 92 

_||Fitchburg— 

4s Aprii 1 1922.._.A&0O} 100 

3 ater 1926__ _.-_ J&J| 92 
Gar io r— 

4s Water 1913-1934_M&N/ 100 
Gloucester— 

3%s Water ’12to’31.A&0/} 91 
Haverhill—4s 1927_...J&D/ 100 
ae oke—4s g 1927_._.__.J&J| 99% 

3748 1 ae ae LS ROSS.-d em ieisihaneas 

—" <—-y row J&J| 100 

Leominste1 —4s g 1926. A&O/ 100 

_||Lowell—4s Water 1920.M&N/ 100 
Lynn—4s July 1927_.._J&J} 100 
3%s April11932.._..A&O;} 91 
_||Malden—4s 1924.____ M&N} 100 
3%s Water July 1 ’24_J&J| 93 
_||Marlborough—4s 1915_J&D/ 100 

4s July 1926... _.._ 100 
Medford—4s 1917____- M&N 100 

4s Feb 1030........ F&A; 100 

_||Melrose—4s June 1924_J&D)} 100 
Methuen—4s 1928____- F&A} 100 
.||Middlesex County— 
4s 1916 to 1921___-_- J&D)| 100 
.||Milton—3 \%s 712 to’32_F&A| 92 
New Bedford— 
eS A&O| 102 
4s Water Apr 1 ’26.._.A&O/} 100 
_||. 48 Sewer 1913-41._..M&N/ .---- 
Newbur rt— 

3%s Water ’12 to ’34.J&D) _.-.-- 
«ll 

4s Water Aug 1935__ F&A) 101 

3%s Water Dec 1926.J&D| 93 
Northampton— 

3748 6 1913 to 1926._J&J| 95 
Pittsfield— 

4s Sch Mayl 5’12to"17M&N| __-.-- 

ao ago are, 12 to ’37.._.A&O} 100 
344s April 713 to ’39_.A&O} _-_--- 
|Salem—4s 1913 to 1920_.J&D)| 100 
Somerville— 

4s July 1913 to 1919._._J&J| 100 
Springfield— 

4s g Water Aprl1’13_A&O| 99% 

4s g School Jan 1917_J&J| 100 

34s g 1913 to 1918.__J&J| 98 

34s School 1925____- J&J;| 94 

3s Sewer 1930__.__.- J&D| 87% 
Taunton—4s 1927____-. J&D)| 100 

_|| 3448s Sewer Decl ’30_J&D;| 92 
Wakefield— 
4s Water 1912-1933._.A&0O)} 100 
_||Waltham— 
4s Water Apr11913_A&O; 99% 
34s July 1920_.._._- J&J| 95 
_||Watertown—4s ’13-’34_J&J| 100 

3\%s 1913 to 1929_.._._.J&J| 95 
Winchester— 

4s Sewer Dec 1 718-24.J&D)| 100 
Worcester—4s April’38 A&O| 101 

24s June 1 1929_...J&D| 95 

MEXICO 








- 22 = =@ 


-_es «+ & 








{ Flat price 6 Basis, n Nominal. o Under a law approved March 9 1903 
date by State or municipal corporations are tax-exempt, and these sell on a 





be 


d Tone went into effect April 23 1903 bonds issued after that 
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MUNICIPAL BONDS 


[VoL. LXXXXvV. 





a——— 
——————————— 










































To To we 
Bonds Bid. | Ask. Net. Bonds Bid. | Ask. |Net. Bonds Bid | Ask . 
a; “Z -«- &A eeeece| oe 
seo ks Boek ‘aa Baal” » d340 18 ) 1907... A&O digs Nov 11913... Ma&N| 10036] 22227 cas 
Co—Ss Road °22-F&A) -..--| ----- 40! etic igs 1917 op 16 wey santas Macaca a ““"| 4s ‘Water Jan 1917...J&J| 99° | -.-- iis 
ds Sept 1914 & 1085. ge Ea 4.10)" 4s 1923 option 1908. -J&J| -...- -----| ---||,, 3448 Fund, Apr 1,"19-A&0) 94 | 22222 = 
Battle : ‘ ponent, Chad 1914 op 1909-J&J} --.--| ~-...| ... Neshue— te 18 to ’15.-J&D go | ----- ove 
6s Water 1915 to’17_M&S| _....| ...-- Kansas City a tet ion | | lc 828s -- nnn ne = “M&N Rreean TRONG 
Sige Pav Sept ti2..Mas| 22222] 2222 £8) Ba Creel" 8d 1 sais] [ree MER ge | om| = 
ee ar mes Siterk seers 4s arket House ya Dee | wean -.-|| 48 Ref Water 1932...J&J| 9814) ..... ace 
is, 1984 POS RABE Ss MS PBN se rsh 4s Water 1924......- 100 | ----- ---||Rochester—4s Sat tee os naan grey 
Co~be Deo 13 "19.J&D) .....| ..... | 4s 4s Park & Boul 1098. -089 100 | --..-- Poe eNEW JE cae | sens --- 
1 oe Rat eons 8S °23..-J&D} .....| ....- mana oy c ee eee sh ury Park—be 1924. J&D eae Ske 4.38 
Benton Harbor—  #o#=§= | | Jj .. |) 4§ July 1914.-......-- vr CE 8 ° 
aeaeee oon 8 °20-/88-063) .....) ----- ™ ‘ yu} 1930.22222238d| 100 | 22772} 222 Attaaile g Water 1026.- Jed Seer Setzt 4.20 
— Jan 1923....... J&J| 95 | “06. | _-- an 1 1945...... ae ct ta 4:20 
4s Sewers Apr 1 7292. _A&O b 4 3.90 ma 344s an 1925 ee Se J&J 94 95 s Jan 1930 a J&J RRS eas 4.20 
3.65s Pub Imp 1918._J&J\b 4 3.90 -- 334s July k District— Bt Atlantic Highlands— 
3s Park 19 0 oocece M&S b 4 oO 3.90 O| «--- ansas ro ar 100 NS al gl 4s g Sewer July 1 "1028 J&J EME, Ba RPE 4.40 
oEscanaba 4348 1916-30 J&J| -....| -..-- ale otevosne Cho Sikes 1381 opt ~""|\Bayonne—5s Fund 192834J| _....| __... 4.15 
Gladatone—4)48 1910-M4&N| -....| --..- 434 me TE bt ee < ee ae s Funding 1031---Jé&D) ---2-) ----- 4.15 
“7 s Flood Protec’33.M&S|b 4.10 4% inka Macont0o bs'16-'310p "26J &J)> 4.40) 4.30%) --- Damasio eo ota aA a0 cepeal tote 
4s Market ovis 20-MEN|> 4:10] 496) 227 Pes 1918 Opt oT on 1908-M&N/ 98 | 100 |... 48 Bridge °12 to ’24..F&A) .....| -.--- et 
ov . O| #e- Hse er i, ME a ey » 
Ho i—4 Ref ’13-’23.Feb) ._..- --.--| 4}4||Ralls Co—4s yA 08 - 9 MEAS Brien peaks = Belize 1 ™ tattle, + 4 LLY Bestia 4.15 
—-5s 1913 to *23 J&D b4%4 $ 4 sae St Joseph he l ne ha Ty eae ee TTA Camden—4%s Wat 723. J&J SGbnal eeane 4.15 
en rete oO aeOl | lac de Aor 2 1914...-A&O 2] 96% 983¢| __.|| 4348 Dock 1930... A&O} 22227) 2222: 4.15 
Marquette 1916-_- AGO} -----| -----| 5] $s 1820 option 1010. -28) S| oe [rz Seo td isaac man 22) cz eae 
Hla Water 1926-J&J) -....) ----- = — ~~ {Camden Co—4s 1944. .-J&J) -.-..| ----- 18 
vg Water 2013-1025--34519 429 410%) <<-| Renew £ 1913----AGO) D944] 100, | ---|ast Orange—4s 1084-A€0| -~---| 2777-]4:30 
4s -- ney ee Bets i cna dc et ocisica -accieice ; 
1914_...J&D;| 100 100%| ...|| 4s Water 
4s May 1 1934----.- GNib 4.20/4.107%| ---|| 48 Renew £ ..-||__3348 Water 1933....A&O| __.__| __..- .20 
Me 1842. duly 4M ‘s Inane Kayrin °28 AGO 101 %4| 101841 72 Elizabeth—~4s 1922 0 Je 98 34) 100 63 
DO 8 eS ee Ore ws Se2e2 sale ew aabkbaae hoaoaee . 
Dean TOE 38d] -----| os] Rub gle eg OL 118 Be Sao Be) oo) on 
Ref'g 1920-J&J| -----| ----- ee ep ‘ i 46---“P&Al ---2-| 22222) 4 
Port Huron—_4s Ref’g 1919.| -22-2] 22222 4. 8.658 Ren ee ee 95% os _— e eke ark eae PAA ers Bee: & 4 
EU ) [ons "777|4:60] Bigs Renew ¢.1918.-J&D| 96 | 973<| ~~-|iGutten Apr 16 
“ty — July Gs se Recam Ean Te ; April "1925... A&O| 96 84 ~7"||” 1913 to 1918_.--- a3 A&O hone coum . 
Wat May 1 ’25_M&N| 64.301 4.20%] __.|| 3 sg AD ril 1 1033. itp ae st one a tetas wap, Sa aif 
ewer July 1918_._J&J| b4.30) 4.207) __- we: 4148'17 7 Tab i | 16nl| - Uieends 00. eal °77°71 = 41 
33 s Wat Mch 10 ’20 ree. oa ah ; a --- Sed 4 1917 opt 1912. - ee 2 att | eae |< SEER | PNG Sas 4.15 
et Jo ans—5s 101 ote vais Wascathis a 4368 81927 opt 1907..-J&J| .....| -..-- a 8 1931 ---------- cis He ee 4.15 
ter Nov 1913..M&N| ....-/ _.._- Orr “inee tide ont 1006. 305...) iF een 4.10 
$8 eer’ @ ADT 3 Le eet ace | A SP LINS..--SRT) wneen| <-0-s -°- A} eCounty Bldgs! 048A &0 varias Weis t37: 4:10 
yal te ridge Jul y 1 20.Jé3) -----| ----- : cot 19 op ’69_J&J| 100 6 May 1 1900....MGN) cacce] coccs 4.10 
AD cu gg Remeed Reon a et eee “=r Park 195041 954. epee Bacew 4:10 
was ne “43¢8 Dec 1 25 opt '15_J&J 44 at Bidgs 1946 F&A) .....| -.--- 4.10 
5 May 1 1014..--M&N b 4%| 3.90) -..||_ 44s p Seta Teer See } £1935 at ty ees Brheakty 4-10 
Wyandgtts 4 appa! amet Rebanas 4.40) /Putyss 1024 opt i914... Ja&d 4%5||_ 3348 Bridge 13 10°90 A&O| 22777) 22277 4:10 
De ea 09 ee OS oe —7s Wat’l3M&N| -...-} -.--- 
ret ar RE A eer s SO2ee 7 a Cascade Coun a 1911 J&J 4 40 Jerse On sie a sit a se ia &J Peay ee ee ee as 
atm thee Tag me ey et 2 ES O74 ouster Com ba 26 op 15 -J&J| _.._. ~7777|4@%6|| 5s gold Assess 1924_.M&N| _..._| ____- 4.20 
ny <i yg + AS ow « ies eae outs | | 5s Water June1,1921J&D) -....| -..-- 
Cass Co—5s Ct H’se’22.A&0} ___._| _____ ...||Deer Lodge Coun ' 4.20 
a 4 , 6 1918 ontion L008..343| 100 |. “| Bigs et tee 
w ‘1 -- _- (4.20 
Se aa 2000-39 on] oo tao) i Tyseentas Sol8 3H! oon] monn S36] Sigs Retuing S688 909 as tae 
ween Ol aeacee| soces rr Te an SS oe wri 22228] 2020228 eh 4 
nn fg AES! -—--| =o 4.30 "as 1025 option 1915-Mas vs) See en tic mas| | | 
ater @ Lt 1950-A@U) ..-.-/ ....- . . a. ann ane 1 Pa te 
Duluth Ind S D 5s 713- ye es _..||Helena—4s 191 SaaS Ot BES. LEDER {7 = bio EOE. soos A& eit = i 
5s Ma Bb Beene cent esece! caces 4% 5s Jan 1 1016 op ie. &J 100 — 4% 4s Refg 1949__ mi % 98 00 ste 
45 1034 opt 1 To28 noe > ronal Reon 4% Helene School Dist + pag: Si sae m ¢ 4s Refunding 1920 J&D b4.15 | 4.05% 33 
renew] eecee|] eocee ---||\Mearny 4348 1936 .... F&A) .....) ..... ° 
Hennepin unty— 4l4s Jan 1 1922...... J nel Ronee ted eer ef Memes +. (omens Ream 4.20 
mnie H Apr 1924_A&O| __.._| ____. 4 ||Jefferson County— as Bi e.. ms 1062 aoe ase eotend, seems 4°30 
Itasca S D Nol 58 ’13-24J&J| ...._| __._. 4 4s Ref 1914-1919___J ia Beene “°°! Seuaee Canin Maegan 1&0 "14.18 
JacksonCodsJuly’12’21.J&D) ....-| __..- 4.40 Lewis & Clarke County— 3lés April i 1941 amcnasa HE aa: 4.15 
uiParleCo 5s’20-’30.J&J| _.._.| _____ 4.40) 534sC Hg'l3 to’19__J&J) _.._.| ...-- 4% 7 Ee ge ones eerl. SeSee] Fesen 
Mars maoDitenie 15- lt eal .60 Lincoln Co 5s 32 op = 127 Mle Be. sees ye woe Bridge "2 ans ees eee 4.15 
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¢ Park J aly 1920 Oo 5es ee ee 4:08 Missoula ‘eel Se eee renee 7. ne ee .20 
aide « Jul an 19377738) -----| _....|4.05|| 4s Ref 1921 opt 1911_F&A| _.._.| ____. 4.40 ae Ye 1 ay 7% Poneet, ennns y +: 
4s School Jan 1 1935_J&J} ~...-| ____- -05)|Silver Bow County ped wolieedide ehernae) | oe 4 
4s Improvem’t 1937.-_J&J} -....| ____._ 4.05) 5s Fund July 717 op’07J&J| 100 | ~...- ooo ee Refunding 1923.. M&S 61 ia, 
3s School Jan 1 ’29_J&J} ...--| ._._. 4.05) Yellowstone County— Oe Ween ans on eee 7 a 
3348 Water-Wks ’32.-J&J) -...-| _..-- CG, 58 Ret 201s 0 L0s..7as) 108 | -.--- “""|| 4s PasValSew’6lop’51J&D| __-_-| __-_- q 
Otter Tail Co 5s Ditch 1918- NEBRASKA 7 3148 1929 + gabe: Bertyye 4 
Os fe A&O|b4.40 | 4.30%) ---||Beatrice—4s Nov1914_M&N/ ____.| ..._.| 4% 3i4s Track Biev 54.F&A| ~.222| 77777) 4 
RA: + Spo ieoesne "10|- ds’Ref 1919 0; 4%|| 3.358 High Sch 1917_M&N| __-_-| _---- 4 
A nay H’se En 4.10) 4s Ref 1919 op 1909 - | ES Gee. Valier (Gaamenedts— 
| Re ARR, Segue 4.10|| Douglas Co-—4s ’18-’28_A&O} .....|  ...- 4 vey Roy > gg Se 
Jee oe ey “Sl premont Pret” (Dodge Go| 7777] 77777 #4) New Brunswick 48°22 M&N| ~222_| 22277 4% 
Ot Ct Nov'l 1912-M&N| ____. ..---|4.05)| 48 Ref 1919 op 1909-M&$/ _....| _...- 636) Orange— S85 10 10 "83... 982) ---<-| -----| 
St Paul 5sWater1915..A&O) _..__| ____. 4.05||Grand Island— ‘ 4s Sewer 15 soueo- Ee ee Pees 
4348 Water 1918----Mé&S| -222_| 77777 Saag nein erence ores “8\| 4g°Sch House 1934_-J&D| ~22..| 227 4.20 
4 ater oo - MMS] .----| ..-.- . ee ee are ee ee ee dy tee Po og te eS Bete Bette 4.1 
4s Ref Mch 1 1930.--M&S| ~...-| 27777 4.05 58 1912 to 1914.____F&A| ..--.| -.--- 4}4||Passaic—4>48 13 to 117 J&J} --.--| ----- ask 
4s Sew’age July 1 ’389_J&J) _...-/| ____. 4.05; 4%s 12 to 19 op 08 - a 2 Soke “aall 3h2e BAY ¥ 1920 an To te Sores 4.15 
4s March 1 1940-___.- ae a 4.05) 414sRef’20 to 200 7 ge Bpeanenst 4.40 Pea se 77777] 7777-laae 
3\s April 30 1922._.M&N; __..-/ ____. 4.05 4s Ref 1919 op 1909_M&S; ____-/ - _--- 4.40 pues OS 1913-22 A&O b4,i6 4.10%, mat 
Stillwater 4s 1922_____- ioctl... 4.30 Lincoln School | istrict sad pee, Seas ae Bee te 410% $a 
4+ 4340 1014-31. .Meel ..--f 22 4.30| 48 N C Hall ’23 to ’32_J&J|b4.15 | 4.10%] --- 
MISSISSIPPI Omaha 4's 1914-21..Mch| _._.-| _.-- ll perthAmboy44<sSep’s20n'O7| 100 oe 
és Aug 1 1916_-..---- OS. aneos ---|| 48 Renewal 1924___J&J} .....| ..... 4.30) " : School eet | See 4.20 
4s State RR Rae a ees nogt (O768 Mem 1 1002... nsacel coenx 4.30 Pla(nfield—4s 13 to°843J&D| ~.2~7| 77777/4°20 
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OTs Jan 1 1920 J&J ay Funding 106, ee 103 4 730|Rahway—4s Adj’220pM&N| 90 | 95 | ..- 
th Pe neaneoaeet aescel euanas —e noe en é6é6eceal eenae ° 
5s Refund Sept 1927_-M&S| ____- -. ..| ---||Omaha S D 434s 1928_.J&J| _----| _---- 4.30 go TE ce Bek al. hy warae| son-- P 
Jackson 5s Wat Aug 1 1928_| 10414) 106 | ___|| 44s July 1931_____. OE cn aidk sake 4.30 wg os Beemutabs Phagepeies: 4°20 
Meridian—6s May 1924_May) ---.-| ____- ---|| 48 Jan 1919-._._.... J&J) -.---| ----- 4.30 Tr ton—4¥49 ee" ee: a nee 4°15 
444s Sch House 1941__J&J) _...-| ___. .| ---||South Omaha— y Fund 1934 _ ee eee 4.15 
Mnasiesippt Lares District— 5s June 1915_..____. tl wksnel mes 4% an Cit Bhs Paagon ont began Bcaane 4°15 
5s bs May 21 Pi scone M&N| 105 | 106 | --- 4%48 1924 opt 1909__J&D| _.---} -.---. 44 3i<s Sch Nov 1 1020 M@N| 222 27| 77777 4°18 
N 7 ore 1820 RSS May 7 oe = ae L., P1053 — pistes 4%%||Union Co—4s Oct 1 ’42 A&O b4.15 4.10% --- 
eee "“Gs SEL ccece! scenes! |... enn|| YwdUy 2 1940.2 IAI cwwen| oo-e- 
Vicksbure—5s_ 1916, “F&A| ~90°"| 100°"| 277|| Bs Dee 1929. gt x aan 0 ee aieramras| | __ 434 
448 Sewer Dec 1 ’28.Dec) --..-| _.._- o-- NE 4s Fundin 1912-"28J&D) __...| _.... 4% 
"— ay 11 1913 to 1924 hee 4 1524 op 1008-3) Me ani nA NEW MEXICO y 
8 yune — ee een ge em dead —OOS Lyze OD LUUY_JI@J| LUO | .....- aaa 
Yazoo Delta Levee District— WashoeCoSD 5s’13to’29M&S| _.__.| ...- 4.60)|6s Ret Go erpob op IE “$e w----| ----- < 40 
6s 1947 option 1917_.J&J| 104 | 106 | _-- oe net Joe '33 op'23, .Ma&s| 1007 | 77777 iit 
410825 don 1988.34) "93 | 708. | Ziilasse Hospital 191s/2e JJ] 100 4s Bldg 1929 op 1919--M&N| 100 | 77-7. oy 
on os ae - oo 7) £4UU | acece coe oS Se shee 1. tan” Eh he aan ltl eee 
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Dade County— f 34s 1924 to 1929____J&J| 95 | ee 4)48 powers Mi Mch °29-M&S) -...-| --..- 4% 
5s June 1914 op 1904_Apr; ...._| ____._ .--|| Dover 3s ’28-’31_.._-. J&D) 92 93 .--|| Berna “a —— 1912 J&J| 100 ab 
és July 1919 op 1909. Feb1) -....) (2-77 ---||_ 48 1913 to 1916. ..._. J&J} 99 | ..--- 4 Oe ee an be eene bg 
ey Wueer 4013. Nad] $0 | -2---|---[Boponeors en] 2 | 
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Flat price, 


e Tax-exempt. 


b Basis, n Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
by municipal corporations are tax-exempt and these, accordingly, sell on a better basis 








































































































JULY, 1912. MUNICIPAL BONDS 53 
_— To To | Te 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net —— ie aod 
“s a . mn 1] b4.15| 4.10%] ~--||Cincinnati School Dist— 
NEW YORK 3 100% 100%! |" are, Pallets Nov WEN! b4.15| 4.10%) _ ~~ 4s 1936 op 1906--.. M&S) .....| -.... 3.80 

do Canal Term 1942... - 36 101° | -~_||Nort Tonswanda— si 8 1940 op 1912.--A&O} -....) ..... 6.86 

ts & High Imp Sep ’S8.-MéS| 10054| 101 | ~..| 43 Water 1924 A&0|b4%4 %| 4.20%] ---|Cleveland— 

ds High Tp Met 1960 5-M&S| 10084| 101 | 7~lonetda Co--3348 713-28 F F&A 64,30) 4.10 o| --- 4-10: Paving 1030--"A40 erene| ----- ye 

oo Genel TED Sey tear a3 100%) 22 27 9"3e Tule 1913 to 1999..J&J} 4.15] 4.10%| --.|| 4:10 Sewer Const "30-A 60] 22722] 22277 3.90 

i Canal imp Jay 1981 43) 10953) °°°--|-~“|orange Go sige israa-Feea) BEAR) $109 =<") a Refundine Noi8.-AR coo--| $32 

8 Vanal AMP JULY L001 Jas) oni) ont, md © " 4.15 “— n eee AG] coace| cocee . 

de High Imp Me 1901 Mes] 100341 10054) <2 Penn “Yan 45s 15 ce SiOelbSK Gel 420%) a_| ae Water 1920, ~~ BO emon el anne 3.90 

8 Hiighw imp Mch°62..M&s| 100%¢| 10034| ---|Po'keepsle 7s1013--0 M&N| b4-10|4-05%| —--|| 48 Sewer 1925... BEE sonodl cules 3.90 

5 ET a an — ...|| 4348 Sch Feb 1 1922-F&A| 64.10/4.07%| --- 4s Park 1939 eenceme ree e----| ----- Yt 
g Jan 11913_--....-J&J) -----| ----- vee 30... '10| 4.05%] -.- ark 1931-......-A&0| .....| -.... 

ae dae 116s ---44) $l sooia| <= ouatn G2 HONG Nay BASS | Reve tatarnn- had | ooo 30 
g Jan 11956.-...-.- ape i 10| 4.05% --- ark 1924_._.--.A&O| ....-| --.-- : 

Bs § July } 1068 «5 -- Js] 0954| 10034] -*-)michmond Goma" | |") -"")| 4s Grade Grost'g °80-A&0) 2----| 222 3.90 

de Canal Jan 19..M&N| 04.10) 4.05%| ---| 4s Fund June 11914.J&D| 4.10) 4.05%| ---||Cleveland School Dist— 

NET iene ieee ee ib. | 4068! 22l toe fair Dean &3| 64.10) 4.05%| ---|| 4s April 1 1922_____ &0| ..---| ----- 4 
4s Water 1032. -.-M&N b4.10|4.05%| __- Rocheeter—-ts '22 to 27_J&J| 04.10) 4.05%| ---|| 44s July 25 1930_..__J&J} -....| ----- 4 
‘s High Sch 1013-1. F&A b4.10|4.05%| ---|| 3148 Ref 13 op ’03-F&A| 64.10) 4.05%| --- Onna o (in ‘Cineinnatiy—" &0 3.90 

‘ : oes 10} 4.05°7| --- 8 Water 2d ser ’22 A&O} -..--| ---.- : 

AlbanyCo— Bie 12-28, F&A| D410 4.08% 227) 388 imp July 1 1994-34) b4 10 4.05 {pe ile tapes 1001... was 3.00 

: . ee 1933 op 713._J&J . : coe cae eee. OOP eee 7 
844s Aug11925._.__ F&A) 4,10) 4.05% 87398 Re '10| 4:05%| ---|| 4s F D June 1 1916..J&D| -~-__| _..7- 3.90 

MasWater May '1425.J€D| D415) 4.10%; ---)Rocklandco—SeMar1"14J43| b415| 410%] ---| 48 Dec 1 1027..,---"34D) 2----| 7222-]8-90 

Biifts Bridge 1035... F&A| b4.10|4.08%| --.|_ 3148 Fund "14 to "4 JAD] b4is| 410%) ---|) 4s Wat-wks "45 op'20M&s| 22227| 2227 3.90 
3}48 Bridge 1935....F&A) 04.10) 4.057%) --- Rome 44s Sept 15 ’31_J&J| 64.15) 4.10%|4.10) 3%s 1932 op 1912_._J&J| _.._| --._- 3.90 

Boa b4.20) 4.10 Rye—5s Mch 1013~’38.M&S| 64.20) 4.10% —--||Columbus School Dist— 
7a Bridge 1015 to '24. 144 4.20| 4:10%| ~~~ Bye os Mch 1013-738 Mas b4.20|4.15%| ---|| 43 March 1 1926....M&S| ....-| ---.- 3.90 
ge By Sahat J&3| 4.20] 4:10%| --7) 4-459 Fire House 15-3043] 4-20| 4:18%| ---|| 3348 March 11923---Ma&s| 12221) 27277 _ 
5s Bridge 1919 oeeascce J&J 64.20 410 --—- Sarato a County— ° Cu aho a Co—5s’12’20A &0 EAE BLS og 4 
4s School 1920... 1-. J&3| 5490) 4:10%| -~"| bs Road Febs 14-18. F&A| 04.2014.15%| --- ho Reece: ~, ebeee Eepgeoae r 

oncececee e = s o ee ete Oe eecce 
4s Water Jan 1 1914._J&J| 64.20) 4.10%| ..-/|\Saratoga Springs— » . nastanle A 1915--A&O ia SaaS: 3.90 
3448 g 1913 to 1937--J&J| b4.20)4.107)| --.|_ 434s Par 1916-40... A&O b4.15) 4.10% ayton 08 Ate 1616. . Br Ste=st S-904 3:00 
Bige cold 1927. =. 3&3 B40) 4:10%| 22.) 45 Water 1912 to’15_M&N] 4.10) 4.05%] --- A DS Ae, creme He Ere. 5.90 
eR Fs ° eee 0 cad ton School District— 
Be ai 9a6 7343/6420] 4:10%| -27| ds Retdg 1920) Fa] $4.10 4.054) ~27| 46 March 1920. no gece wean: 3.90 
S748 Gold 1896.......¢ J| b4.20|4.10%| ---|| 314s Water 1928.___. J&J| 04.10) 4.05%) ---|| Defiance— 
aa We gaa & 1088. J&J| b4.10|4.05%| --_| 38° Water July 1 1020-3&3| b4:10| 4.05%) --_| 58.1913 to 1915....-M&s| _....| ....- 4.10 

Buffalo— 8s 1924 & 1925.J&J b4. 0 4°05 --- Troy—4 s 1913-1925 J&D b4.15| 4.10 GPS. 4\%s 1913-1916____- ERAS, Shee RES 4.10 
2 ew pee ee PEA b410 4.05%| .--| 4s Water 1915-1925__J&D\b444%| 4.10%| ---||_ 4s Refdg 1940 op ’'20.J&J| ..-..| ----- . 
fo Sorin ipl to &A) b4.10|4.05%| -__|_ 314s Water 1916-1936 J&J041%% 4.10%| ---''Elyria— , 

SS ee ib igie-so.73 '10| 4.05%) _7Utica—4s 1913 to 1919.Jan.| 64.10; 4.05%| ---|| 48 Water 1912 to '23_F&A| ..__- oooe:t ie 
ds June 15 1960. --J&D| 4:10) 4.05 = 348 Nov 1 1912 to ’85Nov) 4.10) 4.057%) ---||_ 4s Water 1924 to '88-J&D) -.-.-| ----- : 

-+--- : » * £acze Bs ostoria—4s ogame weee-| ---- 

1s ih elle REET PEA| $4.10) 4.08% -2_)  S'gsSewer 13 to’27_M&N| 04.15/ 4.10%| ---|Franklin County — 

Bigs 1012 to 1919. aA b4:10] 4.03 ial 4s Water Sch Sew’38 M&N| 04.15] 4.10%) --- 5s Def & Bdg 1913..M&N/ -.-.-| ----- 3.90 
ge Road 1913. J&D| 64:10 1.05% ~2| ” ts owes hae "13-'38_ A&O|b44 %| 4.20%] --- As, Bids 1913-1925 SE, winced acon 3.90 

posted . , ahs ee allipous 
choes—7s 1913--..__- J&J} 54.10) 4.057%| ---| Westchester ...|| 5s Water Feb 25 14_F&A| __...| .---- 4 
July 1 102 op 70 S44] b4:18| C107 | °<-| aide June "27 & "28-240 B10] 4.059)| ---| be Water Pep 25 16-Paal -....| ----- 
éGollege Point 7s °12-13-J&J} 4.05) 47%| --- 414s San Sewer "33082 J&J| 04.20 4%4| _._|\Hamilton— 

Elmira—4s 1935. -----M&S b4.15 : -=*ll wits Plaine ‘ 5s Gas Feb "ES 06 "REPO scccul wounded 4 

—a_ et ee ee F&A| 64,20) 4.15%] ---||_ 434s 1919_-_----_-- _  pbhtte pes 4 
© Lounty— | 8lés Water 1931... : ‘oul lton County— 

eset oen-2)| 4.20)6.10%) ---| cite Weir eas Aaa Seed Sieg! -—] nen OE ae veal | ss 
iy mye oy b4.10|4.05%| . .| 4s Water 13 to ’22.-A&O| 04.15| 4%%| ---||_ 48 C H J’ne ’36 op 16J&D| -----| ----- vg 
6s Imp 1913 to 1921 - -Ja&J "10%| --_| 344s May °13 to’24..F&Al b4.15 44%7,| ---|| Lakewood 4s ’21-’39_A&0O} .----| ----- 4 

Franklin Co 4148 3l1- 40 M&S/0_..-- er? 6 dete NORTH CAROLINA ’ Lima— 

Geneva—ds Water °26-A¢0| b4.20| 4.154,| --- 6s Construction 1919--A&0| 110 | 112 | -..| “5s Water Apr11916.Mas| .....| -.-.. ‘ 

Geneva—4s Water ’26-A&0) 04. 4.05%| ... 48 Jan 1 1913 ~~ J&J| 100 | 100%) --- 4s Sewer 1912 to ’25_A&0} -.-.-| -.-.- 4 

Haversiraw— oo oe 7 4s Refunding 1950_-__- J&J| 10234) 103° | --- 8 Ref ’30 op ’25..-A&0) ---.-| ---.- 4 

— la. = ao... Sana” eee peg 
ne Baw be et Ag yg ie By (Parr aa my ty nes a n-| 22 (O00) Ba Biv Imp °18 to 89.343 .....| ..... 4 
mpstead-d~4s ¢ 1923_J N| b4.15| 4.10%| -__||Asheville6sSew& Wat, 18J&J| _....| ..... 4.60 ey County— 
mer——4/48 '12-27.M& "15| 4.10%| _._|| 58 Refunding 1941. J&@J| ~~~ 2| 72777 4:60 43 C H 1944 op 1924_M&s| _....| .__- 4 
eae 13-25 Juiy| b4-10| 4.05%) --._ 4s April 192 ~,P&A| --.--| ----- sit ee, ents 3.90 
ene te y ‘ ee ka Dee } eae 5s 1932 op 1922......J&@J| -.---| ---.- , 
gamaice—d— 4s April 1 1917) 4.05) | | 475) ---/| Buncombe Co—Bs Dec 1981 _| -..- - 500° "| 4% ll Marietta — 

wa ee => omar Otte bs 1099, Ma 508 | ee Sies 1031 op 1911.. F&al .....| -.... ‘ 

sings County—<¢ 4| 04.05, 4%| | 436s Water Mch 1935_J&J| _..--| _---- 4.40) Marion— 

SES Sy 1 TOtd Se 1088) PEF) a in | 43¢s Water Oct 1°41. A&O| 7227) 77777 4.40|| 5s Sewer 1913 to ’23.M&S| ..-..| ----- 4 
wOBe RIG Jan 18 1914. DO3104344| 4:10%| 2 4348 School Oct 141 Ve0] T2277) 7272 4.40||Martin’s Ferry— 
ae Fit oan ho 1914... " “*| “""|\Durham—4}4sSew&Lt’41J&J| 10034| 102°") ---||_ 5s Sch 1926 to 1944. M&S| .----| -.-.- 10 

Long Island, Any {&S| 64.05 4 |Granville Co—414s’39_M&N| 98 | -.__- ---||Mercer County— 
de Feb 1914 t0% 19.F&A b4.05| 4%| ..-|\Greensboro-5s W W ’30_J&J| 10334| ____- ---|| 58 1913 to 1924.... F&A) -----) ---.- . 
43481913 to 1923" M&S} 64.05, 4%) -..| 4s Water-Wks 1954.-J&J| 90 | 9134| ---||Middletown— 
4s Water Sep 1.1990. b4.05|  4%| -__||Greenville—5s 1937..--J&J| 103 | 105 | ---||_ 4s Park 1930 op ’20.F&A| -....| -.--- ; 
3143 Wat May 1 °20-MEN| 64.05] 496) 222 Guilford Co—Ss Jn033 Jeg vo. 410 | ~--|| Norwood ts Sep 1 1918.09} -.---| ----- . 

Middleport 4.359°15.°42, J&D 44 %| 4.15 0 | . . -||Mecklenburg Co—6s Fag os 106 | 108 | --- yg PO 925..-.----.- ae ee : 

Middictown—3iesa1_-B&A| bat5| 4:10% 27] Raleigh a 1037." we 104 | 10634) --- Portsmouth— | J&D ..| 4 

w’4Ms Sch 1962-73. -M&N| 64:20| 4.10%! 434|_ 48 July 11020... -2-3&3| “O134| 22227| 27_|[Portsmouth School Dist 
4s Sewerage '50.'5..M&N| b4.20| b4.15| --°|Shelby-dsWat Sew 38-343] 7°) -777_| 222] Shae 017 to 1022, AO) ...--| 4 
ee Cee ae aN TAN $435] 410%| <_| Wittdngton te Fd *Se-345] 10i77| 108~| ZZloee eee 

ey eS Bybee abee sg Wat& Sew 48.A&0| 9934| ____. ~27|| 5s Wharf 1912 to ’26_F&A| -----| -..-- 4 
wourgh 4348 13-31 .M&N| 64:10] 4.08%| 27] 454 Wat & Sew loa: Jeo] 101°| i037"| 227 asst impr 13 to IS2Mes| L222) 2227 ‘ 

New Rochelle 4s’13s00 Man] pais] 210) 2-456 Ref July 1 lose. 39] (90 | ee - --||Springfield— 

New Rochelle 4s’13--30 M&N| 04.15 4.16%| ~~~ |lwinston —be 1024 “Mes ~ | ---|| “5s Fire Dept ’15to’21 M&S$| ..---| ..--- 4 
3448 1913 to 1933__..J&D) 64.15) 4.10%) --- dice Impt 1081-7 ~~ A&O| 09 | 10134| __.|| 434s Ble Sep 1 1221M&S| _----| _.-.- 4 

Hew York City— 106% NORTH DAKOTA 4s 1921-1925_..--_- 8 Ripa: gees 4 
434s (old) May 1957-M&N| 106) 107 14| ~._\4s Ref July 1 1914 Ea: AB ..-||\Steubenville—4s 1924._.M&S} -...--| -.-.-.- 4 
Gite lela) an dare Meee) 10079] 10776) ~~~ Ee ee ee iene ao tat “ae 77° --. | ---||Tiffin—4s Sep 1 1915..M&S| .-.--| -.--- 4 
: fiat May 1917-M ++kY a Ref Ju uly 11923.._._ le att a Toledo— 448 p518..-.4 A&O| .----| ----- 3.90 

8 (new) Nov1917.M&N| 101%| 102 | --- Sarit Obs s Dec 1014... ee 3.90 
8 1960.) --M&S| 10054| 100%) 221]. 4¥ge Oct 15 1918__.A&o| .._..| _____ 4%|| 432s Bdge’28'33 4°38 F&A) --2-.| --2-- 3.90 
g Meh 15 (Wi)- MES) 10058) 10085) --" Grand Forks —aies3§- Baal 100" 2227 434 4s Park Yuly 1'1948--343) 2272_| 22227390 
434g Meh 1913..--M&N| 04.20) 4.10%) ---| Ward Co—4s July 1925_JéJ] ....-) 2222. oe Pere suly 3 tee tie ooo" ooon* 3°90 
4s Nov 1956, -----Man| ~675¢| 9834| _7|Akron 4s WW 1942 __agol _....| _____ 3.95||Toledo Sch Dist—4s 23 to’29| _----| _---- 3.90 
= Sanat" M&N 98 | ...||Auglaize Co 5sBdge1913 J&J| ---.-| 222~- 4 ||Van Wert County— 
Various May *87_-M&N| 983z| 9914| 12 Avondale (in Cincinnatl)— 6s Rd 1912 to 1919. F&A] -----| .---- 4 
voinge Rg ““M&N| 9854; 9936 _--|| 5s June 1916.._.__- UE -itnewalh:-tiireice 3.90|| Youngstown— 
és Nov 1958... .__- M&N| 98521 9954) ~~ ||Bowling Green— 5s Park March 11914_J&J| -.---| ----- 4 
ty 4| 4.15%| ---|_ 58 Retg 1913 to 1917.M&S| -..._| ____- 4 ||_ 5a Fire Oct 12 to’17-A&0| -----| 2-222 4 
sine Seats 10: *-O er baie 180 ..-||Butler Co— Zanesville—4s 1915...A&0| ...--| -.--- 4 
Bite Gene Oe imi ah b4 3 6 4:15%| .--|| 4348 Bridge 21 & ’24.J&J| -..._| _.._- 4 OKLAHOMA 
Siee xmt Oct 1915.M&N/b44 raem °""l oo 1S... eee 4 |\4s Funding 1918-27_...F&A| 99%{| 100 ry. 
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BANKS AND TRUST COMPANIES. 


a5 





Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal. 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value, 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks June 14; State institutions latest returns. 




















































































































CALIFORNIA—(Concluded.) 
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Sullivan Bk & TrGo| 290'000| 98°280|  177'estl vel soe [t0S i my eet a oO a, Bie ante 
van 0 4 tile a dina 
‘ ‘ "4@7| 1001112 (11k San Jose— Per \share, 
Union Bk & Tr Co. 100,000 34,037 351,467; 100) 112 (115 Bank of San Jose. - 300,000 248.444) 2. 646, 375 100 eats cage 
a on Bank ) eee ree VS 2 VV! AVY ie ww wee -2eee 
San Jose S Dep Bk. 300,000; 700,000) 4 963. SOU Miivcecaclkcéucs 
Security Sav Bank. 100,000 S6,707) 8,200 Clee ccclucecceleccts 
ARIZONA—Nat. banks June 141911. . Security State Bk..| 100,000 66,425| 583,636|__._|------ oocee 
_— GardC Bk & TrCo_| 250,000} 223,142| 2,343,701| 100|_---_- posite 
Phoenix— Per share. 
Mat Bk of Arizona. 200 ,000 146,927) 1,012,246) 100/_....-j....- 
Phoenix Nat Bk...-| 150,000) 171,554! 1,711,731) 100|_.....|____- 
Phoenix Sav Bk &Tr 100,000 Se, tn: A aes codetickwdosleanta 
Valley Bk of Phoenix 150,000 103,527' 2,807 ,264)...-'. cele 
ARKANSAS—WNat. banks June 14; State tnstitutions (atest returns. CANADA—See last page. 

Little Rock— Per \share | COLORADO—Nat. banks June 14. State institutions latest returns. 
American Bank....| Consolliidated with} German |Nat- Bank. ,- “ do 5 Sar lahae’ 
Bank of Commerce_| 100,000) 230,614| 1,382,769] 25) 75 |..__- Colorado Spr’gs- er 

Colorado Sav Bank 50,000 93,310} 793,713) 100/......|..... 

England Nat Bank. ,000 12,390 377 ,846| 100| 120 jj... S N Bk 100000 63 "440 522" 2771 100 
Nat Bk_- 223,697| 1,381,474| 100) 180 |____- Colo ite 200'000| 247°Sa0! 1.422°903| 100T2 22 2|T 27 
German Nat 750,000} 135,061) 2,257,281) 100/h112%4'____- El Paso * ey eueel Saa'ten sates wae 
State National Bk- 000! 61,987! 1,730,148] 100| 110° |____. coanes ~ ;| 300'000| 488'690! 2'129'968) 100|72 22 22|727 2, 
Mercantile Trust Co} 150,000) 72,764) 727,480 40) 80 |---_. Golo Title & Tr Co,| 300:000|  105°627, 1°326;883| 1o0\t2222|722 
Southern Trust Co.| 307,220) 94,409] 1,229,427, 25| 27 |___-- Colo Title - | | “7 7kaweeeess 
Union Trust Co- --- 161,309] 1,292/270] 100} 181 |___-. Denver— er \share. 

eR Capitol Nat Bank..| Consolida'ted with First Nat Bk 
coe ae Por jehare. ral Nat Bank~_| Consolida ted with U § Nat Bk. 
Bank of Pine Bluff-| 100,000) 134,500) 1,147,000)__..|_-....}____- Cent nos $ 4, ac -| Vee oa ‘43, Ad 423| 100 

Citizens’ Ba 000; 97,500} 983,542)_...)-.22 22} lle ee ae a pods tt Mage ++ NR ase Sennen fen 
€otton Belt S& TCo| 100,000 eS Be!  , | ees eee rome y ++ Aerie amgaaie ace 
Merch & Plant Bk_-| 175,000} 141,064) 713,390) 25/_...._|____- censor Bank) 500,000; 1,0 he 427 Sf ‘ rrr: pe ee = 
Simmons Nat Bank! 200,000) #55,000| | #615,000| 100|------|----- Denver Stk Yds Bi| -'100:000| -"90'000' -'750:000| 100|22772_|2222- 
Federal Nat Bk __.| 200,000 ee; 
SALIFORNIA—Nat. banks June 14; State institutions iatest returns First National Bank) 1,250,000) 1,523,893 21,057, ,438| 100|_-..-.. anane 
Hamilton Nat Bank 250 ,000 38,072, +): Re Re OS ee 
Day B Per share. U Ss N at Bank -——— = 400 ,000 372 ‘486 6, 807, 882 100 -ee2ece —— me 
Night & Da 200,000} -__-.--- 2,622,389| 100) 170 |____- Continental Tr Co_| 300,000! 188,104! (828,115) 100|_-...-.|..... 
re avings 300,000} 119,000] 2,401,046) 100) __- _- 280 yermen- hee Tr Co.| 500,000) 153,744) 3,667,014) 100)------ ---e- 
¢ Bk of So California ,500 5,514] 726.973) 100} ...--| 90 . re a netee 100,000 33,741 7.021 Pr eed ee 
GuifarniaScs Bast] Z7r-ono] 40.000] S107 S04] 190] $00. (crzz | icadvlig™ 2] BODO) THOT 0.188.907 100) sare 
ornia Sav Ban .117,603} 100; 150 j{.. 2. , 
Central Nat Bank..| 300,000) 251.769/n2,564,031] 100) i87 |____- American Nat Bank} 100,000} 125,000’ ¥v750,000) 100/_...--/..... 
Citizens’ Nat Bank_| 1,500,000} 660.744/10.679.717| 100| 225 |____- Carbonate Nat Bk.|; 100,000) 124,597 v1,671,822) 100 ee 

Commercial Nat Bk} 200, v68.457|\v2,818,109} 100} 150 |__- - oe | 1 No\m pr 
Farmers’ & Mer Nat| 1,500,000] 2,044,966|13,806,677| 100} ___-- 375 HH ational Bank! 300,000) 378,481) 7,148,868) 100/...---|---.. 
Federal Bank____. 50, 11309} 476.914| 100) 130 |___.. ercantile Nat Bk- 100,000 82,214 1 471 i) | rene aoe 
Pirst National Bank| 1,500,000| 2,451,527|18,298,106| 100) 683 |. ___ | PuebloSav & TrCo;} 100,000 42, ,947| 1,774,782| 100|_....-|---.. 
{Globe Savings Bk | 300°000| 32:74) 893: 738 400) 387/400 Western Nat Bank_! 150,000! 28.427 830,694] 100/--.-_-!___.. 

Oo avings Bk. t ; ,207; 100} 140 |... ' Fa +A: ‘on oftate . 

Sleene Gavi a 000 54.871| 1.879'487| 1001 135 |... ~~ CONNECTICUT—Nat. banks June i4; State institutions June 14 
{ntern’| Sav Ex Bk. 200 ,000 18,000} 1,913,665) 100/__..-./_._.. 
Los A Hibern’n S B 250 ,000 2,741 §64,332' 100' 116 |... .. Bridge peport— Per \share 
Merchants’ Nat Bk_ ,000 819.319) 7,071.430/ 100) 900 {1250 City National Bank 250 ,000 503,794 2,359,060; 100) 200 |..... 
Nat Bk of California} 500,000) 225.161) 5,530,979] 100) 210 (250 Connecticut Nat Bk} 332,100) 375,779 1,789,621| 100; 200 |..... 
Nat Bk of Comm’ce| 200,000 35,787| 995 340) 100} 117 |. ... FirstBridgeport NB| 500,000) 725,290 3,477,3¥8) 100) 220 |..... 
Park Bank--__-._.- 200 ,000 27,000} 1,467,929) 100)_.___. --.-- | Pequonnock Nat Bk} 200,000) 208,935 1,346,680) 100) 153 j|--..- 
Soourity Tr&SavBk ao wha by gut oe es 469 (475 Bridgeport Tr Co_- 200,000} v100,000 v1,530,238; 100; 140 /|..... 
Witizens Tr & SavBik 500,000 69,801} 2,542,424) 100)_._..-/__ 2. Hartford— Per \share. 
Tr & S Bk/k1,500,000; 1,138,214/16,037,794/) 100)_._-..|_.... Aetna Nat Bank__ 525,000! 957,547. 3,833,041) 100} 328 j|---.. 
Merch’ts’ Bk &TrCo} a250,000) 147,109) 1,420,251) 100/125 |__..- American Nat Bk_. Consoli|dated with Phoenix |Nat.| Bank. 
Southern Trust Co_} 1000,000) 314,107) 7,000,738) 50)_._-.-|_. .- Charter Oak NatBk} 600,000) 508,385 2,850,911) 100) 160 |---.. 
U S National Bank. 200 ,000 93,956} 909,262) 100) 160 |____. ay -? of saat 440,000 136, a 1, 759 735 10S = 130 
nn River 150,000; v23 v1,070,000| 3 - 

Oakland— Per \share. | First National 650,000} 518,342 4,325,013) 100/ 173 {180 
Central Sav Bank..| 500,000) 175.000) 5,685.000) 30)...-../..... artford Nat Bank| 1,200,000|v 1,087 ,622 v4, 1223 '844 100] 163 |----- 
Central Nat Bank__| 1,000,000 nae 799 PE Pe i cvdcla wecdeleccve National Ex Bank.| 500,000| (389.921 1.521.184 50| 80 |---. 
Farmers’ & Mer Bk| @172,400 16,225} 1,590.933] 100|/....../..... Phoenix Nat Bank_| 1,000,000} 670,496 4 (820,724 100] 158 |----- 
First National Bank} 500,000) n124. 660 n2,491,349) 100).....-j..... Security Company_| 200,000) 209.279 1.211.353 100) 180 |---.-. 
Harbor Bank --_-. 104,202) 69 245,209) ....|.....-|..-.- State Bank.._____ 400,000] 420,629 3.229.956 100| 195 |-.--. 
Oakland Bk of Sav_| 1,150,000) 1,023 ,373/21,417,860| 75).....-|..-.. United States Bank} 100,000| 317.707, 1,880,330 100] 475 |- 
Security Bk & TrCo} 195,140 47,690| 1,026,096} 20)__.-..|___.- Conn Tr&SDCo__| 750,000} 678,822 4,091,100, 100| 310 (325 
State Savings Bank; 100,000) 163,000) 1,157,731} 100)_.....|_._.- ty Trust Co__| 100,000} 112,602 5,890 100 190 |...— 
Union Savings Bk- 000} 598,000] 4,635,804| 100]_--.-_|-_-_2 abo y Trust Go. 300,000} 461,757! 3,287,369 100 375 sewee 

Vv e Trust 150,000 002 1,051,700 100) 153 |----- 

Sacramento— Per share. New Haven— Per |share. 
California Nat Bank} 1,000,000} 1362,062/v7,878,909| 100|_.....|_.... City Bank of NH__| 500,000} 237,202 1,040,554 100] 134 |----- 
Farm & MechS Bk.| 225,000 21,018; 1,250,311; 100)......|..... First National Bank} 500,000) 485,581! 2.044.904 100! 183° |.---. 
N BDO Mills & Co} 500,000} 1829'584/»4,588.786|.-.-|...---|_..- anics’ Bank__| 300,000/ 278,044| 1.585.793 60/ 83 |----- 
Psople’s Sav Bank_| 454,581 69,464| 3,603,941; 80)_....-/..... Merchants’ Nat Bk| 350,000) 254.704| 1'770:176 50| 66 |-.---. 
Sacramento Bank..| 500,000} 603,729) 6,223,334/.-.-|....-.|.---- Nat New Haven Bk} 464,800} 486,281| 1,494,075 100| 193 |----.- 

Nat esm’s Bk. 300 ,000 434,357) 1,342,605 100) 193 /|----- 

San Francisco— Per |share. | NHCo Nat 350,000; 497, 1,832,899 10) 20%/----- 
American Nat 1,000,000; 438,337) 5.833,592) 100) 12934) ____-. People’s Bk & TrCo 200,000 71,279) 1,543,615 100; 145 |----- 
Anglo-London-Paris nd Nat Bank__ 500 ,000 628,360) 1,982,622 100) 195 5 a 

National Bank._| 4,000,000} 1,723.329/28,796,495| 100) 159 | .... Yale National Bank ,000 350,667| 1,644,044 100) 140 {140 
Bank of Calif N A__| 8, ,000) 7,871,547 34. 113. 146} 100; 202 | ..... Un Haven TrCo 650,000 458, 147; 1,686,380 100) 152 /|-.--- 
Bink of Italy____- 1,000,000} 201.000} 7,129'900| 100) .._../...-- Nor Per \share. 
C tv & County Bk_|Merged in |West Metriop Nat Bk First ‘National Bank 300,000; 111,947 682,443 100; 85 |-..--- 
ColumbusS & LSoc} _ 130,000} 128,788 194 035 OE, ciciuimol aiktinial Merchants’ Nat Bk} 100,000 53.993| 297.737 100| 105 |.---- 
Cr cker Nat Bank-| 2,000,000/12,519.601|v2i 4 CS a ee Thames Nat Bank_| 1,000,000} 859,624/ 1,793,469 100) 165 |170 
Don’hoe-Kelly BCo| 650,000 75,000} 2 oa ‘70 Rai. ail tieis Uncas Nat Bank_._| 100,000 30.839 99'181 100| 100 |.. -- 
First N Bank’ 3,000 ;000 1,778 .374 14,187, 169' 100' 235 -'....- Thames L & Tr Co. 100,000 94,690} 250,693 100) 155 ‘160 

* Sale © Price. r. 


will also be 
1912. n eb. 20 1912. 


a Capital paid in; authorized amount is lar 
k Capital to be increased. z Ex-di 
r Jan. 19 1912. y Jan, 22 1910. 


b This is capital paid in; 
dend, dSe 
3 March 27 1912. 


c Fi 
v April 18 1912, 





are of 


authorized amount is | : when ful 
t11911. hk New stock. — of dat 


tTo consolidate. 


aid, par value 
date Jan. 16 1912. 
e Dec. 5 1911. 


i Jan, 














BANKS AND TRUST COMPANIES. 


[VoL. LXxXxxXv. 











Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 





CONNECTICUT—(Concluded.) 






















































































































































































































































































































































































































































































d March 29 1912. »s April 18 1912, 





h March 26 1912, 








These figures date June 20 1912, d June 14 1912. 


e May 28 1912, 


t Feb 20 1912 


v April 19 1912. 





ILLINOIS—Nat. banks June 14 (close of business); State institutions. 
June 15 (opening of business). 
Surplus 
Capital. |& Profits. Depostis. Par. Bid. | Ask. i Surplus Gross ay ger ee 
$ rs ~ Per |\share. : asa baer: 
800,000} #163,214/\{sl1 194,279) 100) 130° | ---.-.. Aurora— $s $ < Per \share. 
Manufac’s’ Nat Bk_| 200,000| 8153'747| s1 701,240) 100 175 200 | Aurora Nat Bank..| 100,000) 245,889) 1,700,181) 100)....-. osu 
Nat Bk_| 500000) s492,911|s1 425,346, 50| 8 85 | First Nat Bank._.-| 100,000| 145,217/ 1,480,809] 100/.....-|..... 
@olonial Co.-| 400,000} 8270'711/| 83 241,123] 100) 160 |--.--- -Am Nat Bk} 100,000 89, 1,270,306] 100).....- ‘asiiiaa 
oe Old Second Net Bi| son'soo|  ei’esel 1018177] 100l- 222 |na 
ane A Sh hf Aurora Tr & Sav Bk} 100,000 21.624, 222,062) 100)......|..... 
DELAWARE—Not. banks April 18; State institutions latest returns. BES Sd ; vey Pra 
Amer State Bank.| 200,000} ¥v170,289| 914,738) 100) 190 (195 
Wilmington— Per |share. | Ashland State Bk. - 200,000} - y23,529| v441,497| 100) 115 {117 
Farmers’ Bank. . 200,000 89,000} 720,000} 50) 120 [135 | Chic City Be&TrCo 500,000! v298,299/v3,574,456| 100) 255 /|258 
First National Bank| 500,000} 392,677| 1,481,293) 100| 190 (195 | Cont & Com Nat Bk|21,500.000| 9,191.142| 188443911| 100) 282 {283 
Nat Bk of Delaware 110,000 151 ‘714 921,729 100; 215 225 Corn Exch Nai Bk... 3,000,000} 5,974,297 63,002,077| 100) 433 436 
H Bof n Douglas State 200,000}  _ v1,308| 280,419} 100) 90 | 95 
and Brand -| 200,010} 462,199) 1,580,716, 30) 100 (110 Drexel State Bank.| 200/000! 160,855|\v2,549,920' 100) 183 |-.--- 
nion Nat Bank_.-| 203,175) 874.867| 2,216, 917} 25) 83 | 90 Drovers Dep NatBk! 600,000) 472,962) 9,864,586) 100) 242 (250 
ware 100,000} 114,000 ‘962 100} 160 (210 Englewood StateBk| 200,000) v53,511)v1,273,261) 100| 158 /161 
Equitab Gu & Tr Co 500,000 750,000; 2,180, '771| 100| 215 (240 irst N. Bank| 10,000,000) 11 ,744,404| 119333777| 100) 443 |445 
Security T & S DCo| 600,000} 720,641) 2,292,759) 100| 215 (240 | First Nat Englew’d| °150/000| 205,761) 83,711,572| 100) 315 |_..-- 
Wilmington Tr Co. 300 ,000 187,260) 2, ‘313, 404} 50) 120 /|135 Foreman Bros 1,000,000 oeeeesiane ,000, MOE WEE ~ kok. Beene 
Rca Dearborn N Bk_| 2,000,000 659 ,789) 28,433, 936) 100) 245 |_-.-.-- 
DIST. OF COL.—Nat. bks. April 18; other institutions April 18. Hibernian Bkg Assn/ 1,500,000) 1,468,193) 26, ro aaa Seer 
“er —Pe ishare: | Kaspar State Bank} 400,000) v142,987 v4.512.769| 100| 237 |240 
Washin gton— er |share* | T ake View State Bk| 2001000] 20:784| 1366,066| 100| 104 |107 
American Nat Bk..| 600,000] 261,693] 2,570,994) 100| 175 [185 | yS’Salle St Nat Bk | 1.000.000| 271'882| 2.523°796| 100| 100 |106 
Citizens’ Sav Bk.--| 100,000| _ 26,889} 629,883) 10 18 |.--_- Lincoln State 8 Bk| °200'000| 120,000| .....--| 100/..__-.|.._-- 
Columbia Nat Bank} 250,000} 308,548} 2,224,868) 100| 250 |280 | ri.) Si ie Nai Bk | 1.250'000| 47'089111,764,918| 100) 230/244 
Sommercial Nat Bk} 750,000| 484,961| 5,202,477) 100] 20434/209 onmue Wed teak | isesbed ted Gantrell ix Oo. 
Bank of Com & Sav, 100,000} 36,041) 308,362)_-- =|... ---|---_. Nat Bk of Republic_| 2,000,000| 1,370,514/24,550,356| 100| 222 |225 
District Nat Bk...| 400, 113,270) 1,274,127) 100) 14234/148 | National City Bank| 2'000,000| '603.771|31.041,346| 100| 198 |201 
Farm & Mech Nat_| 252,000) 421,779 ,937| 100| 260 |...-- Nat Produce Bask | ~’seo'000| 100°464| 2°343'011| 100] 158 |160 
FourteenthStSavBk) 100 000 7,936) | 372,487).---| --._-|.---- Gerth Aes ‘State Be| 200°000| v74'131\01'762'787| 100| 147 |\151 
Home Savings Bk--| 100,000; 154,439) 3,888,738, 100|7325 |.---- No Side State SaBk| 50'000/ 42.379) 1.068°741| 100| i180 |_---- 
Nat -| 800,000) 105,744) 1,223,146, 1007150 |.---- North West State 200,000 38.965 i” "427/989, 100 158 |161 
erch & Mech S B_| 400,000) 4423,296/d1,039,020, 100) ----.|-- -_ Peoples StkYdsSt’e| 300°000| 143.586! 3'502'632| 100| 300 |_-.--- 
Nat Bank of Wash-| 1,050,000} 674,639) 3,378,771) 100| 250 300 | propre cies Sor Seer ed! in Gentrall Trust Co. | 
Nat Capital Bank..| 200, 255,749| 969,917; 100| 212 |250 | geoong Security Bk| 200.000 i oak aed tae 
Nat Met Bank_. -.- 800, 601,829| 3,981,360, 100) 200 (209 | Security Bank 400'000| v136'490'v3,125.607| 100| 227  |229 
gs Nat Bank__-| 1,000,000| 2,048,476 9.406.864 100| 590 |600 |® bo Chbanae Sav Bi-| 200'000| 107'000| 1'858,069| 100| 190 |-. .-- 
Second Nat Bank..| 500, d 260,461\d1,458,171| 100\2160 (166 a South Sile State.-| 200:000| v14'017\v1.649'515+ 100 135 |140 
Amer Secu & Tr Co) 3,000,000| 2,240,434| 9,669,109, 100\7295 (300 | State Bk of Chicazo| 1.500.000] 2,270.813/25,655,887| 100) 376 |379 
Continental Tr Co.| 801,634 oe Fe SC ees pee Se a »00U, ‘317'°040| 3'279 190 100| 251 |... <- 
; | = Stock Yds Sav 250,000 ,279, | 
eth Sav& Tr Co--.| 1,000,000)’ 1,023,716) 6,926,035) 100) 260 2: Union Bank of Chic! 500'000| v150/234\r1.621.767| 100, 141 |144 
0 Savings Bk-| — 200,000| 120,880) 1,493,760, 100/2258 |... -- WashingtonPKNBk| 100'000| 12,176] 1,001,554 100! 175 |178 
Onion Trust 2,000,000| 427.924| 2.680.431 100\7140 {144 Wendell State Bank 5O'000| + v23'042| 1954'242| 100] 115 |...-- 
Un'’ed StatesSavBk) 100,000) 19,863 440). ---| ---2-|--- Central Tr Co of Ill_| 4.500'000| 1,895,694/44,868,981 100, 237 
United States Tr Co) 1,000,000 95,154] 6,810,292) 10/7144 154 | Griese. os BearrCol 1°000°000| '263'111| 7.538036 100| 145 {147 
Wash Loan & Tr Co) 1,000,000 1 ,074, 477 6, 890, 360 100| 240 250 Chic tle & Tr Co 5,000,000 {2,031,511 eRe 100 912 217 
—Nat. Colonial Tr& Sav Bk| 600,000) 481,627) 7,439, 925 100) 214 /|216 
FLORIDA—Nat. banks April 18; State institutions latest returns Cont & Com T &$ B| 3,000,000] 1,375.87 4/21,865, 718” eee eae 
Jackson ville— _ Per share. | Drovers Tr&Sav Bk 200,000 170,836 3,826,463 100; 210 |...-- 
Atlantic Nat Bank.| 350,000} 692,358| 5,729,463 100! 380 |___-- First Tr & Sav Bk_| 5,000,000) 1,804,597/56, 9,744 | RECURS ee ae 
Barnett N B of ft Jack 750, 535,557 6,173,024. ee 350 Ft Dearb Tr &S Bk} 250,000 14,860’ 2,556,104 100)..__..|-..-- 
Sommercia! | en 10,401; 535,268) 100 .-.--/105 | FranklinTr&SvBk| 200,000 52 a7 589 019 100} 151 (155 
an ..| 600, 232.763| 3,754,827, 100 205 |206 | Greenebaum Sons’ 
400,000} 156,599} (900,527| 100 134 |__..- Bank & Trust Co} 1,500,000} 190,835 4,056, eel 
Guar Tr & Sav | Bk. 100,000 36,234; 471,727| 100 124 /|_.... Guarantee Tr&Sav; 200,000)  v34, 009, 7544.874 100) 120 123 
Heard Nat Bank_-_! 1,000,000} 210,289) 1,046,897 ___. 125 |i30 | Harris Tr & Sav Bk! 1,500,000) 2,112,847 22,460,401) 100| 450 | ea 
Home Bk & TrCo. 300,000! °v62'964| 0v932,007 100| 147 (151 
GEOR GIA—WNat. bka. June 14; State institutions latest returns. Illinois Tr & Sav Bk 5,000,000 9, 464,116 97, 770, 836 100! 500 eat oo 
Kenw’d Tr&Sav Bk; 200,000 'v74,857\01 ,861,384| 100| 160 (163 
PP meme i owe 900'000| «-58'471171'812.919 100| 159 162 
can Nat Bk._| 600,000! 594,894! 3,381,649! 100! 210 |215 | Lakev Tr&Sav Bk- IR SRS UB ES 
000] 1,224,114) 6,456,225) 100/ 300 {330 | MerchanisL & TrCo) 3.000.) i with Clentral ‘Tr \Co | 
617,587| 303,320) 3,352,942) 100! 146 /|150 Metropol’n T&S B nyt $4.912| 1,003,208 100| 140 '143 
600,000} 913,717) 5,770,788 100| 257%|____- Michigan Av pete. an BOO 64'644| 1'948'099| 100/ 205 218 
500,000/ £77,609) (1,087,770) 100) 125° |----: pi lt dy de 1 500,000! 2,690,766 31,428,966 100) 319 322 
ceeeen): Saeeee Goon} 100) 160 | ----. pe sn hy = 950,000| 121.908 13,424,100 100] 230 240 
os Ya 24,600) _ 162.288 100| 100 105 | Northw'n Tiss 200,000}  v50 ,000 0368,134 100| 120 123 
1,000,000} 81,218,161) 85,192,969) 100| 245 (250 | Old Colony Tr&S B 200,000|  151'627| 7-008'882| 100| 239 232 
1,000.000| 8740,913) 4.546.393) 100! 220 |230 People’s Tr &SavBk o0'000| | v245. 325\ 04. 100'244, 100| 180 |..--- 
Hillyer ry te 62,599) 314,425) 100) — | _ ae ee 200'000| v37.491| v910,676 100| 135 140 
Trust y250,000/ | 55,247| 600.000) 100| 120 [125 | Sheridan Tr Saw Bi) | 05'000| 355,830| 4,694'823 100| 159 [161 
Co of Guana 1,000,000| 786,804 400,948 100) 225 |____. Stand rdTr&Sav = leeeesl. saa! Teel et'142'076| 1001 tao : 
con ng a | Per |share. | Stockmen's Ts S B 200000} 1,436,641/21.128,385, 100) 310 |_---- 
A a Savings Bk 50,000 49,000} 900,000) 100) 135 |___-- Union ~~ | Gonsolidaited with Clentral Tr |Co aoe 
i ’ Trust Co.| 100,000 13,920} 237,576 100) ____. i115 | West Tr & Sav Bk ar oy 35 965) 4.232.227| 100] 250 
aRRBank..| 600,000| 304,824) 3,719,662) 100 _....|____. W Side Tr & Sav Bk 400,000 ,25:905| 4.282.227) 100| 380 |... -- 
ts’ Bank... 200,000; 286,347 1,269,718 100} 230 |..... Woodl’n Tr&SavBk ; , , , 
Nat Bk of Augusta. 250,000; 8299,147| 8577,789 100| 190 (200 Per " 
Hat Exchange Bank| 400,000) £200,107) ¢1,148,072| 100) 135 (140 Elgin— 00,000 88,531; 8554,329| 100 shar 
Planters’ L & S Bk. 50,000} 160,000) 1,200,000 10| 40 45 Elgin Nat Bank-..- 1 000! 120686 #1. 037°662| 100172727 2\72 72. 
Union Sav Bank... 30,000 95,607 i 036,946} 25) 80 |__... First Nat Bank-.-.- a O00 saaas?l "Fan e76| 1680 
um bus— Per \share, | Home Nat Bank--- 1 oe] ¢40°000| 800'000| 100|.77 727/722 
Golumbus Sav Bank) 200,000 100,670 ee 68) oe Union Nat Bank - - ool yl 27:841 01 ge Bogan abenerabape arena ss 
Fourth Nat Bank..| 300,000 75,725|  427,157| 100| _....|.-..- Elgin City B’k’g Co| 100, v or aes (8 See EE gasie~men<[-=eee 
Home Savings Bank} 100,000 65,000 Ramps! aK sire Home Tr & Sav Bk} 100,000; v 7862 ,843| 100)......|..... 
oy YB 247,197 419°539| tool 77777 |"7777 Peoria 
oO umbus 7 , RSs Sree ath 
| oe ee ee contra ek Bamk-| 200.083) 1850 cg 20) 100 -neoe co 
Ace Per |share -- ’ ’ ’ 92EU LU)... ene le onwe 
American Nat Bank} 500,000) 589,620) 2,191,943) 100' 200 |203 | Dime Sav x 250,000 wate Sra a gg he. “guplosenes|adichs 
Citizens’ Nat Bank.| 250,000/ 80/675| 1.107.296) 100| 120 |125 | First Nat Bank---- oan DOD wha tate aan ia 
@ommercial Nat Bk 200,000 67,779 '973 778 100! 120 (125 Home Sav & State. 1 OOD des yr ti os GR) + (ees ets 
Fourth Nat Bank..| 300,000) 189°715) 1 853, 548) 100| 160 |162 | Llinois Nat Bank. - ody oe 9 gel 4 > ise abate ea 
6c tine tal Tr Go: 50°00 115'000 565 ple ii2. en Bd, Nat Bk. 300'000 s205'194| s2,126°389 100|......|.222 
n en - ’ ’ . | 100 112 1 - ’ pA FE) SH,L 20,009 LUV) 2 ww wwe lo ewer 
=e + andi g100,000 000 85, poy 100, 100 105 = bon of Peoria} 150,000) 224,729) 2,133, 208 100). ....-|-.<e- 
vannanh— Per —_ 
@hatham Bank....| 200,000 —_77,201| 1,029,212, 100|z128" |*-""*" | Illinois State Bank.) 150,000) 05,885) 838,709 ----|..-.-|----- 
Gitizens’&South Bk} 700,000! 1,039,342) 6,366,539) 100/7287 |-~~~~ vuepcy Nat Bank- - , By Re Oe oe cee édide 
Sommercial Bank. - 83,930 34,892 380,796) 100\7____. 112 cker Nat Bank. 200 000 71435 W994 56h Se 
e Bank...| 125,000 53,312} 563,879] 100\z130 | ____ Mercantile Tr &S , ane’ 367 vB. 314,124 ee eee eee 
Germania Bank ---| 300,000) 347,414 1,275,965 100/183 77777 oem 2 Se" ' winite vice 5 
of savann ’ ’ ’ woei6s i... . 
Merchants’ Nat Bk-| 500,000) ¢209,461| ¢762,376| 100/z112 |113 ~ | Forest City Nat Bk 100,000 161,106 1 150, 280 100 PE DE CR: Sale 
Nat BkofSavannah| 250,000} 540,376| 1,673,002| 100\r230 |. _- stanutes at Bank - AB Sop Beto UIE > «aed pag 
Oglethorpe Sav& Tr} g125,000} 164,597) 1,422,906) 100\r152%|_~~ "7 peopres Bk & Treo) oO] «177°7711 1 918'B78| 100l nen 
Real Est Bk &TrCo| 150,000) —39,267| 365,878| 100|x122|_-777 ford Net Bene) 500] | 6°50 ( -* TBgoe! feet’ tcabe 
Savann’h Bk&TrCo} 628,600) 615,872) 2,761,929) 100/7168 |~_ ~~ cae Am Nat Bk : ye 204'887 . aS 752 ‘gunivesss<[oese~ 
Gitizens’ Trust Co-- 000; 25,688} 165,179] 100!x130 |77777 Third Nat Bc| 2800001 269°649| 1'730'600 100.777 7|722.. 
Savannah Trust C | 500,000! 259.6911 1,453°760| 100:7140_|7~~77 Wepringhel— B voggecienene 
—_ il 18; t Bank! 200,000} 298,526) 2,085,564) 100/___.._|..... 
a ae banks April 18; State institutions April 18 ming oA Na eon 350'000 218,409 5 937 ‘008 100 npalies we ten 
se er at Bank... ’ ASE) 1,008,090, LUV). ce www lo oe ewe 
Boise City Nat Bk_| 250,000] 243,177| 2,650,742 100| ___.. = ildgel Wat Bank Bank 300,000} £120,179|£1,405,106| 100|_._-..|.--.. 
First Nat of Idaho. 346,749] 1,760,717| 100| ____-|""""~ efi ld Marine Bk| 300,000| 0435,197|\v2,556,207| 100|_..---|----. 
Idaho Nat Bank 100,000} 22,324) 368,230] 100) .____|7~77" 4 ate Nat Bank...| 200,000} #114,851\£1,535. Seyi 4 airtipe! canteen 
Pacific Nat Bank.-} 200,000 57,190] 1,007,051] 100) _..__|____~ State ESBS field| 100,000| 150,624| v590'004'_..-|_...--|.--.. 
Idaho Tr&S Bk Ltd : 9,000! 763,661! 100 _____)- ~~" "ganeamon L étro ‘000! v42,190|v2,763,556 _...|...---|----- 
rend. <7 Men at bern Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. z Ex-divi- 


i Dec. 30 1911, nJune 15 1912, 


JULY. 1912. | 
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INDIANA—Nat. banks June 14, State institutions latest returns. KENTUCK Y—Nat. banks June 14; State tnatitutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. Surplus Gross 
- _ — Captial. |& Profits.| Deposits. |Par.| Bid. | Aek, 
s $s 3 3 | Per |share. — ~—= —— 

Bankers Nat Bank.| 250,000) 316, poof 8992,293 100).....-./..... g $ % Per \share 
Ci Nat Bank.| 300,000 82,202) 2,490,136 100)....../..... Covingto 
City National Bank| 350,000) 8368, 787 $2,399,390 100}....../..... Citizens’ Nat .-| 200,000) 8136,784'/81,017,181| 100) 160 
Old State Nat Bank} 600,000 A271,757|h3,365,000 100/......'_._.. First National Bk.-| 600,000) 8145,991/82,296,745) 100) 155 (165 
West Side Bank...| 100,000 52,472| 1,134,984) 100/...-__)_---- Germ’n Nation’! Bk} 350,000) n121,847\n1,247,917| 100) 135 (1456 
Am Tr & Sav Bank! 200,000 81,797| 1,177,401; 100)...... aca ns Tr| yi100,000 38,857; 561,788) 100) 140 cas 
Fort Wayne Co} 100,000 33,049) 1,059, ,727| 100 <0 aipn lapiens People’s SavBk&Tr| 150,000 31,637| 679,708) 100; 120 Swed 

ort Wa er \share, 
First Nat _..-| §00,000| 266,64) 4,327,061) 100). ..-_./..... ngto Per |\share 
Ger-Amer Nat Bk..| 260,000) d103,000\d2,300,000) 100)......}...-. Fayette Nat Bank.| 300,000; 331,244) 1,179,600) 100) 250 (252 
Hamilton Nat Bank} 300,000) 459,986) 3,796,515) 100)......)..... First National Bk-_-. 400 ,000 ,091| 797,270) 100) 136 (137 
Old National Bank.| 350,000) 360,737) 3,409,091) 100)... .|_..-. Lex’ton City N Bk.| 500,000) 291,272) 1,477,888) 100) 200 (205 
Gitizens’ Trust Co_.| 200,000 16,404) 1,157,149) 60)..... |... Second Nat Bank-- 150,000 62,170 33,756; 100) 140 j..... 
Peo lea ° Tr&Sav Co| 200,000 31,626) 1,806,705) 50)....../..... Phoenix&Third NB) 600,000; 137, ,624| 1,390,409] 100| 142 143 

eas oe &. & Be. O0 300,000; 166,809 4,173,047| 100|-.-.--|-...- eet i p rat 

Indiana polis— Louis er \share 

@apital N Net Bank. Consolida|ted with I\ndiana Nat Ba American Nat Bk-- 800,000| 274,440) 4,530,260) 100| 132 (134% 
@ontinental Nat Bk} 400,000 57,651| 2,063,870) 100) 11614|120 Citizens’ Nat Bank- 500,000| 666,104) 3,653 295) 100) 245 (_.... 
Fletcher Amer N Bk! 2,000,000| 1,070,656)14,925,486| 100) 231 50 Com Bank & TrCo. 300,000 40,000 700,000; 100; 100 |__... 
Indiana Nat Bank_| 1,000,000) 1,425,639) 8,100,619) 100) 350 (|_.... First National Bk... 500,000 128,417) 2,479,957) 100) 175 (|... .. 
Merchants’ Nat Bk_| 1,000,000 57,167) 5,895,512} 100| 206 (|___.. German Bank--..- 250 ,000 565,497) 4,707,291; 100) 325 
National City Bank| 1,000,000 42,040! 3,729,742) 100| 139 (145 Ger Insurance Bk- . 249 ,500 573,789) 4,925,296; 50)... -.|150 
Aetna Tr &SavsCo| 293,772 47 950} 430,037) 50)....--|..... German SecurityBk| 179,000) 115,926) 1,081,841) 100) 174 (175% 
@entral Trust aap 300 ,000 §5,397| 1,981,188; 100) 124 j{_.... Kent Tit S Bk&TCo 350,000 74,598) 1,505,901; 100) 115 (.- 2. 
Farmers Trust Co-. 100,000 67,152; 746,159) 100) 135 {..... Lincoln Sav Bank. - 350,000 ,99 747,336; 100; 95 98 
Fidelity Trust Co-- 100,000 »282 625,072; 100; 107 |... Louisv Nat Bkg Co. 250,000 114,331) 2,774,485) 100} 152 (155% 
Fletcher Sav & Tr.| 1,500,000; __ 150, Began busi|ness |July 1 | 1912. | Nat Bk ofCommerce| 800,000| 457,664) 5,017,682) 100) 204 |_.... 
German-Amer TrCo Fletcher Sav & Tr /|Co. % Nat of K 1,645,000| 1,500,690) 7,479, So ee 
612,349) 7,912,129; 100) 191%)... Southern Nat Bk-- 500,000 66,867; 4,097,218) 100) 134 (185% 
Fletcher Sav & Tr ‘ Stock Yards 100,000 64, 606,114; 100; 140 (|_. .L 
80,871 788,442) 100; 132%4/ ..... Union National Bk- 500 ,000 533,196) 5,772,904) 100; 230 (238 
703,757| 1,994.408) 100) 274 |... Columbia Trust Co.| Me in Fidelity &| Columbia) Tru'st 
1,810 EE an cnidiiiiiinee mia Fidelity & Colum Tr} 2,000,000) 522,390) 3,373,931) 100) 253 56 
No\minal Co_| 806,100 277,076| 2.334,738| 100| 17144/172% 
575,061| 3,075,789) 100} 275 (300 | US Trust Co...--- 350,000 114,773 1,018, 056; 100| 130 (135 
333,290) 2,605,264) 100| 170 (175 
300,000} 115,333) 1,080,231) 100| 150 |155 Newport— Per |\share 
United States Tr Co| 250,000); 247,931! 2 682,142) 100 90 1 German Nat Bank. 100,000} 176,900) 17r613,718) 100) 120 |._L.. 
(OW A—Nat. banks June 14, State tnstitutions latest returns. | Newport Nat Bank} 100,000) 177,861) 7545,973) 100) 120 -- 
~ Burlin gton— Per \share. 
Burli n Sav Bk. 100,000 25,600} 762,000] 100/....../..... 
First ational Bank 100,000 866,802) 8833,714) 100)....../..... 
Geredanmese’oee| 338003) Sore) tra 999) 0B) moaa-| 
owa Sta v Bk. , , 3,115,836; 100)/......|/..... —Nat. banks June 14; State institutions latest returns. 
Mational 5 Nat ‘BE. 100,000 Erp % T62° 144 ye RE, ETE eee . = 
onal i , »414\cl,162,164) 100)....../....-. 

: + 1 yom prices | New Orleans— Per |share 
100,000|. c227,267\c6,001,72°| 100) 295 ._ Bank of Orleans..-| 100,000 67,210) 1,210,938) 100)7%220 |_-_-.. 
100,000| 151,569) 2,105,168) 100) 252 |____- / Canal La Bk & T Co} 2,000,000} 387,712|11,088,460) 100)7120)4/121 
100,000} c13,894|cl,399,604| 100) 110 |--_~ | Citizens’ Bk & TrCo) 400,000) 127,169) 1,734,899) 100\% ....|125 
50,000;  15,527| 465,418] 100) 126 |---2- City Bk & TrCo.--| 150,000) — 38,77 +406). - |---| - =e 

’ 50,000 20,000} 800,000) 100/ 148 |__... Commercial Nat Bk} 300,000] 1474,731|r3.895,431| 100/z295 |350 
Bk 200,000! c242,959)c5,991,414; 100) 210 (__... Commercial Germ’n 
People’ Bank 50,000 28,807/ 1,001,730) 100| 160 |__-_- Tr & Sav Bank.| 1,100,000} 874,831/11,395,507| 100'r235_|_.... 
Security Sav Bank.| 200,000 70,000; 2,000,000} 100) 197 (|_.... Cosmop Bk & TrCo} 200,000 52,181; 519, 100; 82%/|-.-... 
Amer Tr & Sav Bk_| 100,000) 100,000) 1,800,000) 100) 217 (|___.. Ger-Amer Nat Bk._| 1,000,000] 1721,172|r6,323,988) 100/7181 /190 
Ceuncil Bluffs— Per \share. ,Get-Amer Sav 
Gity National Bank} 120,000 38,534, 790,777] 100/_._._-|_.... | Trust Co _-.-- 200,000; 152,606) 1,840,596) 1007200 |-.... 
Nat 100,000 3.5741 €37.608 “i... Int-State Tr&BCo.| 750,000) 569,321) 5,120,802) 100) 193 |---... 
Council Bl Sav Bk_| 150,000| 165,927) 2,106,095)____|__----|-_ le Metropolitan 400,000) 278,795) 2,851,840) 100).---../...-. 
First National Bank} 200,000} ¢175,000) e2,250,000)____|______|____- | N Hibernia Nat Bk} 400,000} 784,560) 7943,442)_---|.--- |... 
State Savings Bank 50,000 ,000 YU? Gapping yaupani New Orleans -| 1,000,000} 677,662) 4,350,348) 100) 180 |..... 
Daven port— Per \share. USS Dp &Sav Bk} 100,000} 150,000! 1,520,763) 100) 240 |___.. 
Davenport Sav Bk | 300,000) 401,596) 4,128,942) 100) 260 (275 , Whitney-Cent _| 2,500,000] 1,793,889,16,349,933| 100) 315 /|329 
Farm & Mech Sav_} 100,000 82,859| 1,358,000) 100] 180 /|200 a org 1,000,000; 2,365,810 16,634,684| 100/7510 (535 
First National Bank; 200,000) 8221,587's2,160,084| 100) 270 (275 ney-Cen 
German Savings Bk} 600,000} 811,200/10,872,859| 100| 375 (400 av Bk......-.- 200,000} 108,676) 4,231,523)_..-|.-.--.|---.. 
Lowa National Bk. 150,000' 8203,299/s2,21 8.817 100! 230 (245 
50,000 22,0 340,670; 100} 125 {135 Shreve port— Per \share 
250,000 366,907) 4,403,077) 100) 285 (300 American Nat Bank 150,000 70,886 760,362) 100; 200 {210 
100,000 141,327| 2'199'976| 100| 230 |245 Commercial Nat Bk] 500,000] 509,821] 5,389,404| 100) 290 |300 
100,000} 106,500} 315,000) 100] 200 |_.... First National Bk_.| 500,000} 185,667| 2,967,930| 100) 180 /185 
Per |ahare. Contin’t’| B & TrCo| y300,000} 113,832] 1,236,562) 125)---._- 126 
100,000 34,379} 1,661,009) 100)....../.._.. 
200 ,000 ery! Bee EO Miccscduslcsiioe 
200;000 8156859 62,120°773 1 ~eeerr|7"""" MAINE—Nat. banks June 14; State institutions latest returns. 
OBR) o128-s80lg.t00,908) $lemm=-- oa 
cloy, oS-4-0 100:...---|----- Bangor— Per |share, 
200,000; 80,000; 2,500,000) 100|...-.-|.._.. First National Bk__| 300,000) 320,947| 631,647) 100) 150 |___-. 
100,000; 15,000) 1,200,000) 100)....../.-.-. Merchants’ Nat Bk_| 100,000} 263,944| 927,941) 100) 275 |__--- 
50,000) 18,409) 1,104,800) 100)-..-..|..... Second Nat Bank. -| 1505000} 470,600! 798,274) 100| 310 : 
lowa Tr & Sav Bk-| y50,000) 12,567) 623,675) 100/-...-.|_..-- Fastern Tr&Bkg Co 175,000| 482/709] 4,505,589| 100) 325 |___- 
Lowa National Bk. - 1,000,000 451 1379 8,642,216) 100|...--.|.--.- Kenduskeag Tr Co.| 100,000} 114,674| 1,483,087| 100) 175 |_---- 
pommenics Soy Bk. 30.000 seis = Seren 100 EB: “eee pps -e2©e 200 ,000 188,976 2,302,246 100 175 7 °oe 2° 
e’s Sav Bk..- , ‘ »388,994) 100)....--|..... share 
State Savings Bank) 50,000) 55,909) 986,791) 100).....-|-.... Canel ‘Nat Bank 600,000} 345,329] 1,662,145) 100 1068” 108 
University State Bk; 50,000 7,000) | 205,000) 100)-.-..-|-.... Casco Nat Bank._-| 400,000) 308/931! 5,566,665) 100) 105 |106 
Valley National Bk} 300,000) s$170,657/s2,486,932| 100)/_.--..|_._.. Chapman Nat Bk_-| 100/000 30'487| 1,604.750| 100} 109 {110 
Valley Savings Bk.| 50,000) 97,763) 1,144,420) 100/..--..|-.-.. Cumberland Nat Bk| 150'000| 72.377; °450/181| 100} 100 /101 
lowa lo * & Tr Co} 500,000] 722-947/t2,049,409) 100|----22|22 227 First National Bank} 600,000| 512'422| 2,812'666| 100] 118 [122 
Gitizens’ State Bk_| 100,000 17,500| 570,000) 100]... 100 | Perenna Net, Bank) 200.000) Bae real Sieeeceecl tool ais (aap 
Dubuque -—_ Bank eyes pete c1,083, 821 re [T° po Mercantile Trust Co| 100,000| 120,766) 1,224,865| 100| 145 (150 
First National Bank] 200,000 c164,627/cl,743,688| 100] 140 |150 ee See. eee FES er Oe eee 
v Bank. 150,000 60,942) 1, 183, 693; 100} 110 (120 : 
Sais =| Soh00) Sete) teceaaze) ton) ce Le >. seniniaticeie taliad iene 
, ’ ’ 1 ; 
Second Nat Bank..| 300,000) cl75,210/c1,084,676| 100) 140 |150 MARYLAN Nat. banka June 14; State ¢ latest r : 
Sroax ¢ City— No|minal |prices 
First National 400,000} 126,414) 6,745,174) 100)_....-/.._-- Baltimore— share 
Live Stock Nat Bk_| 100,000 97.429) 2,029,505) 100|_.__.-|_.__- Calvert Bank ..... 100,000 50,562; 1,839,779 650 70 |-.-.. 
Northwest Nat Bk. 100,000 50,849| 1,247,218) 100)...-..|_---. Canton Nat Bank. 100,000 12,802 '717,661| 100 5 (110 
Security Nat Bank. 250,000| 214,374! 3,569, | appa seppeiett ts Citizens’ Nat Bank-_| 1,000,000) 2,054,348 11 ,748, 966 10 41%) 42% 
Woodb Co S Bk 50,000 74,047] 1,058,949) 100)_....-|__--.. Commonw’lth Bank} 200,000) 120,821| 2 715 =e) Se Oe i. cou 
Farmers L& Tr Co 300,000 41,000! 830,332' 100)....--'....- ly og + pot Sod a 609.000 eee. G87 g, a0 189 109 a9 = 
. * . arm er a , ’ 

Kansas Cit Per |share. | German-Amer Bank| 300,000) 152,952 1,097 ‘808! 100 108 /|112 
300,000 315,708) 5,558,256) 100 275 |..... German Bk. of Balt 400 000 190,127; 1,411,335) 100 110 {115 
100,000 68,369) 1,119,724; 100 165 /|-..... Maryland Nat Bank 500,000 142,261 2:158, 662} 20 265 26 
200 ,000 7,936 924,941; 100 95 {100 Mercantile B fee 100,000 61,678 1,132, TD ints a hehin ted akties 
200,000 0,000} 350,000! 100 115 (|120 erchants’ Nat 1,500,000] 1,104,167,12.003,616' 100 184 |186 
125,000} 62,668) 444,336| 100 155 /|170 Nat Bk of I Balti. - 1,210 700| '395,968 7.8 9,000 100 165 170 

ation .000 142,403) 1,15 100 1 

Bank of To i 210,000 334.420) 2,113,594; 100)... 250 Nat Bk of om 500 ,000 579,044 3,325,686 15 30 30% 
@entral National Bk 200 ,000 c70,581)\cl ,827.972) 100)...-.-- 151 Nat Exc Bk..| 1,000,000 759,493 5.091. "130 100 162 65 
Merchants’ Nat Bk. 100,000} cl134,214\cl,727,779| 100/..-.--- 175 Nat Howard Bank. 230,000 139,694 1,217. "341 10 14 15 
Shawnee State Bk. 60 ,000 20,000 ,044| 100)..---- 175 Nat Marine Bank. . 400 ,000 220,374, 2 745, 775| 30 43 4 
Prudential Trust Co 100,000 37,810 543,389 100 ena aania 125 Nat Mechanics’ Bk_! 1,000,000) 1, 174, 673; 6 ,389,067 10 28 29 

* Sale price. a Capital and oorpian to be increased. 0 Capital to be increased. A Book value. ent " amount paid in on shares, par valu® 
$100; we quote per share not per ce z Ex-dividend, y Capital paid in; authorized amount is lar c Figures date J me 14, 1912- 
dMarch 1912. eJan. 18 1912. May 241912, I Last sale. nDec. 30 1911. rAp..18 1912, s Feb 20 1912. t inchades ebentures. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Contiuued.) 
Surplus Gross Surplus Gross 
Captial. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Aek. 
Nat Union Bk ofMd/ 1,000,000) 675,392) 2,448,389) 100) 134 |139 | City National Bank 500,000 v201,291/v1,290,249) 100) 110 {112 
Gid-Town Nat Bk. 200 ,000 104,689) 1,658,010) 10) 1234) 14 Hadley Falls Nat Bk 200,000; v163,074\v1,138,097| 100; 140 (150 
Second Nat 500,000| 815,918) 1,139,696; 100| 200 |-.-.-.. Holyoke Nat Bank. 200,000} v292,920\¥1,515,272| 100) 195 |__..- 
432,200 131,714 .031,080 = 37% rr Home | Nat Bank. . 250,000} 182,440 1,344,909 100] 140 145 
, « ’ ’ ar ’ ’ 
1,000,000! 2,776,078) 5,344,966; 50) 167 (170 ational Bank 100,000 764,323) v705,271) 100) 100 5 
360/000] 2,586°0 39/380 100 230 230° 
1,350,000} 2,586,077) 5,499, Lawrence— Per \share. 
1,000,000} 981,569) 8,596,124) 100) 228 (240 | BayState Nat Bank| 375,000| v117,886| 944,501) 100/______|____- 
1 ooo eool t 349,659) 1,997,509|,;100) 108 EY Pacific Nat Bank... 150,000 v97,100} 528,029] 100|._.__-|.---- 
Preferred 500,000 100) 116 {12 Arlington Trust Co.| 200,000/ 59,669} 830,158] 100/..--.-|..... 
ees S| 1500 0) 3.182 26S B78z) 60 bre (tee. | Mersence, amon) 10n000) 20-92]  G4s-e08) ABQ)----oo 
-« : ’ , ’ yp nd Meet Bi EE es) © Sat oe ’ 174,512 2,438,584 -<<--eel|eeecne 
Union Co...-| 500,000} ‘'178;769| '690,662| 50| 64 | 67 800,000 100 
Frederick— Per |share. Lowell— Per |\share 
Central Nat Bank-- 150,000 87,297 667,746, 25) 35 |.--.- Appleton Nat Bank 300,000 179,469 771,518) 100) 105 /|....- 
Citizens’ Nat Bank_| 100,000) 383,847) 3,144,902) 100| 400 |....- Old Lowell Nat Bk.| 200,000 91 623,823| 100} 105 |_..-- 
Far & Mech Nat Bk 125,000 117,702) 1,180,903); 25; 40 |.-.... Traders’ Nat Bank. 200,000 97,484) 2,969,066) 100) __-.-.-- eance 
Franklin Sav Bank_| 96,000 34,684; 413,161) 100) -.--- 110 | Union Nat Bank..-| 350,000} 378,140| 2'237.113| 100) 178 |_---- 
Frederick Co NatBk 150,000 109,262 596,609| 15) 22 |..... Wamesit Nat Bank 250.000 105,76 277,514| 100! 100 |_-_.-- 
Fr’k-Town Sav Inst} £159 636) 137,994) 1,246,624) 100, 175 |-..--.- Lowell Trust Co... 236,000 97, 1,332,180) 100! 100 /|103 
MiddlesexSD&TrCo| 100,000 45,320 50,700) TOO)... clecns< 
Lynna— Per |share 
MASSACHUSETTS—Nat.bks.(exc. Boston) June 14; State inst. latestreturns. Santina Nat Bank... 200,000| 347,976) 2,376,414) 100) 200 j|...-.- 
Manufac’s Nat Bk-| 200'000| 8128°s60\e1 ‘737 1042] foo] $10 (2227. 
an s Na . f $128, 81,737 ,042; 100} 110 |..--.. 
te oy banks date} June 29 |1912|. Per |share. | National City Bank 200 ,000 175,122 »794| 100} 150 |. 
50, 677,197; 6,140,000) 100; 170 |-...-- Essex Trust Co_-..| 250,000) 333,000) 2,200,000) 100)_-_--- */237% 
$0009) See-sir| Sane-oon| tan] Lad |---| Emme memes Oo] sagas) Fee Hso| 2166 268) 8 Bae [--- 
’ ’ ’ poo (Bp o 4 Bt GP ee t -- ’ 1 ’ ’ , Rea an 
Kot National Bk.-| 1,000,000| 1,352,472|10°314.000| 100| 220 |330 = wae 
First National Bank| 5,000,000)|10,632 ,447/75,120,000; 100; 440 (450 New Bedford— Per \share. 
First Ward Nat Bk_| 200,000) 188,041/)r1,333,0'9) 100) 185 |...-- First National Bank! 1,000,000; 716,690) 1,176,545) 100) 140%)... 
Fourth Nat Bank__| 1,000,000| 931,705) 8,777.000| 100 175 |----- Mechanics’ Nat Bk_| 600,000! 586,943) 1,583,171) 100) 154 |-.. 
eeanee Hat _ 5000.29 ees a te TT ‘an oa 305 Merchant? Nat Bk_| 1,000,000 etry ot 2,435,096 100} 198 shen 
utu at Bank -- / , ri, »O49; 100; 100 |... Bed TrCo ‘ 213,760) 1,764, | ee 
Mat Bk of Com’ce_.| 1,500,000) 1,642,897|13,840,000| 100; 185 (|-.---. Jitu ssicstans ‘ 
Beceem Sk offs] $00;0| ofss-160a'498 32 190100 -- 5 ir ee 
a oi Hox , 09900, Vo, , ~=--- _ ‘ $127,239) 8772,137 EAN. | Rees. 
Nat Security Bk--- 250 ,000 906,406) 2,095,000) 100) 350 (375 bad oh ae a as Per \share. 
Rat Shawmut Bank! 3,500,000) 6,150,936/92,070,000| 100| 435 (445 Salem— No|\minal pices 
Bank 1,000,000) 1,523 ,839/10,089,000; 100; 210 (215 Mercantile Nat Bk.| 200,000) 149,447!) 1,207,902) 100/___.. */116 
200 ,000 131,670) 1,523,000; 100)_._-_- ---- | Merchants’ Nat Bk. 200,000; s283,724\81,929,467| 50| 83%4/*85 
People's Nat, Roxb| _ 00:000| s223:274|s2'156.139| 100| 125 [130 | Naumkeag Tr Co--| 250,000/ 269,547) 2,581,280) 100) 250 |=. - 
eople’s Nat, Rox ; $223, ,156, : 129,56 47) 1GGicnece 
Second Nat Bank. .| 2,000'000| 2.952°764|25,504.000| 100| 275 |300 | S#lemS Dep&TrCo; 200,000 ‘ 
South End Nat Bk. 200 ,000 53,779\v1,056,922; 100; 112 |. __.. Springfield— Per \share 
State National Bk_| 2,000,000) 1,761,264) 9,737,000) 100) 173 (175 Chapin Nat Bank... 500,000 147,306) 2,035,749) 100) 106 (109 
Web’r&AtlasN’t Bk! 1,000,000; 1,081,884) 5,408,000) 100) 180 (185 co Nat Bank 400,000; v446,168)v3,133,837) 100; 180 (190 
Win 300,000} 553,717) 3,305,000) 100) 325 [_._.. Springfield Nat Bk_ 500,000 682,860) 3,981,648) 100) 205 (212 
1,000,000} 2,144,224/16,899,280/ 100) 350 |__._- Third Nat Bank... 500,000! 671,942) 4,673,562) 100) 225 (230 
ap0:000| _ 480804] 9:534°731) 100) 3i8"-|----- | SPAMERAS D&T] goo.one faeiata| 4.235.300) 100) 225 leas 
1,000,000 2,859,276 14,434,084 100 370 “alt nion tCo....| 600,000; 330,062) 7,453, 1 
100, , ~F l ee-« Taunton— Per |share 
1,000,000; 795,617)13,991,052) 100) 200 (210 | BristolCo Nat Bk..| 500,000 85,889} 862,331] 100}......|--.-- 
oo ep es yt : aah gen aa 5107 17777" Machinists’ Nat Bk} 200,000) 151,981 kes 100 “kao. iit A 
250'000 483.807 2004,410 100 125 a Taunton Nat Bank - 600,000; 211,797 , ee 
1,000,000 , 404, 100; 1: Worcester— Per \share 
1,000,000) 4,480,857/11,551,113/ 100) 400 (450 | Mechanics’ Nat Bk_| 200,000) 307,884) 3,737,491/ 100) 160 |_.... 
200,000} 187,276] 3,095,504| 100/ 150 |____- Merchants’ Nat Bk_| 500,000) 476.919] 5,276,877, 100) 190 |_..-. 
100'000| _ 133°602| 1°441'001| 100] 200 |72777 Worcester Trust Go| 1,000'000| 851°349|10'060'386| 100] 220 |22272 
1,000,000} 2,838,517|21,753,405| 100| 350 |_.__- Were a Se ; Sone 
5,000,000} 8,513,594|77,718,117) 1% 375 (380 
200 ,000 42,098] 1,063,992) 100/_.-.__|_____ 
200 ,000 183,465) 2,194,608) 100) 200 j____- MICHIGAN—Nat. banks June 14; State tnatitutions June 14. 
1,000,000} 1,323,864/15,435,117| 100) 250 /|___.. 
300,000; 1,349,176) 5,002,886) 100)... ._-|}____- 
Bay City— Per |share 
Be verl y— Per \share | Bay City as 253 ,871| 2,223,794) 160)....-- tne ae 
Beverly Nat Bank.| 300,000) 308,373) 1,221,433) 100/.....*/155% | Bay County Sav Bk 61,720) 1,109,139) 100)..-.---/-.-... 
Commerci Re. 137,768; 973,196) 100}_..-...|--.--. 
First National Bank 206,807) 1,052,604) 100) .....-|--... 
Brockton— Per |share. d Second Nat Bk 829,775) 8900,625) 100)_..---|-.---. 
Brockton Nat Bank} 200,000) 220,517) 1,959,050) 100)-._.._/____- People’s Sav Bank. 47,907) 2,151,184) 100)..---.-)...-- 
Home Nat Bank..__| 200,000) 495,137) 2,017,463) 100)/_...__|_____ 
Plymouth CoSD& 100,000 65,009! 817,464) 100/__...-/_____ 
Detroit— Per \share. 
Central Sav Bank-.- 176,562} 4,691,791) 100; 300 (...-. 
Cam bridge— Per é. | Detroit Sav Bank-- 817 ,229|11,415,637| 100) 275 |..... 
Charies Riv Nat Bk} 100,000} s184,330/s1,003,822| 100'*220 Dic 23’8 | Det United Bk Ltd- 108,211) 3,673,539) 100} 185 |-.-.-. 
Cambridge*Trust Co} 100,000) 232,270) 1,669,134/ 100/*113 %4/J’e’98 | Dime Savings Bank 707 ,069|11,439,229| 100) 205 | ....- 
Gentral ae 200 ,000 211,696) 3,137,488) 100)_.___-}____._ Fairview Sav Bank 45,723 6,079) 100) 126 |..... 
Harvard Trust Co__| 200,000) 194,214/ 1,798,780) 100/#170%|Jne’ll| First National Bank 1,448 ,099/25,502,744| 100| 186%4/.__-- 
Germ-Amer Bank. . 106,946) 3,025,081) 100} 160 Shs angi 
Home Savings 700,601/10,618,483| 100) 300 |-..-.-- 
E. Cambridge— Per |\share. | Met State Bank--- v140,000| v298,687| 100).....- 140 
ere Nat Bk..| 100,000) 17150,519| 1v615,374| 100\*190 (|Oc#’10 | Michi Sav Bank 260,540} 5,006,051; 100; 245 j|..--. 
Nat Bik of Comm ’ce 435,921|11,768,729| 100) 200 |..-.. 
Fali River— Per \share | Old Detroit Nat Bk 1,077 ,857|20,342,738| 100| 176 |182 
Fall Riv Nat Bk...| 400000) 248,081| 1,648,810) 100} 128 (132 | PeninsularState Bk 19,770) 9,575,708) 100) 186 |...-.. 
First National Bank} 400,000; 497,450) 1,149,194) 100) 200 |____- People’s State Bank 2,025,183/36,699,330| 100] 248 (255 
Massas’it-PocassetN| 650,000) 471,696) 2,050,524| 100) 160 |_____ Wayne Co Sav Bk- 1 ,447 ,247|13,960,469|) 100) 300 |..-.-.. 
Metacomet Nat Bk-_ 750,000 342,603} 1,296,152) 100) 125 (1130 Detroit Trust Co-- - 1,406,702; 5,416,301} 100) 275 j...-. 
Durfee S Dep & Tr. 400 ,000 515,871) 2,454,094) 100} 195 |_____ Security Trust Co-.. 755,372) 2,631,491; 100) 222 j|..... 
Union | = 510,790) 2,639,777; 100} 157 j|-..--. 
ae Per |share. 
Fitchburg Nat Bk. 250,000! 8323,270\s1,470,081| 100| 170 /|175 
Safety Fund Nat Bk} 200,000) 8218,691\s1,734,164| 100! 165 /170 Grand Rapids— Per |share. 
Fitchb’g SD&TrCo-. 250 ,000 170,969) 1,516,203) 100) 145 (150 City Trust & SavBk 59,237) 1,464,165) 100/_..-.- loa 
Commercial Sav Bk 66,017) 2,409,242) 100)_._..- en +0 
Gloucester— Fourth Nat Bank. - 243,727| 3,587,321] 100|......|...-.- 
pe Ann Nat Bk.-| 150,000] s126,617| 644,528] 100/_.___.|_____ Gr Rap Nat CityBk 425,034| 6,414,848) 100|_.--._|..-.- 
Ann Sav Bk.-| _...._- 248,910) 2,786,492|___.|______|7~7~" Gr Rapids Sav Bk- 118,026| 3,070,631) 100]_____- et 
City National Bank} 150,000) 850,880\s1,244.225|____|______|~~"~~ Kent State Bank. - 353,780| 7,682,734| 100|}...-.-|.-_.. 
Gloucester Nat Bk.| 200,000) 796,244) 347,956) 100|_...__|_____ Old National Bank. 732,360) 7,258,644) 100).....-|..... 
Glou’ter SD&TrCo_| 200,000) 308,491) 2,806,096)___.|_.... |" "~~ People’s Sav Bank- 116,283) 2,222,940) 100)_....-|..-.. 
| Michigan ‘Trust Co 512,847) 1,076,761) 100|....--|.-... 
Haverhill— Per \share 
Essex Nat Bank-_. 100,000 82,360} 805,528) 100)_.___.|_____ Saginaw— Per \share 
First National Bank} 200,000} 252,192] 1,221'708| 100|_.....|.-- ~~ Bank of Saginaw- - 769,719| 8,813,140} 100] 300 |..... 
Haverhill Nat Bank; 200,000} 397,986/ 1:505,716| 100|_.._..|-~~ ~~ Commercial Nat Bk| 100 148,419) 1,110,242) 100) 220 |...- 
Merchants’ Nat Bk.| 200,000) 151,034| 1'299'234| 100|__.___|7"~"~ German Am State B] - 97, 43.200) ... O85 ANG cts clebineabsount 
Merrimack Nat Bk_| 240,000) 272,606) 1,084;402| 100|_.....|~~~~~ People’s Sav Bank. 104,064| 1,171,064| 100} 250 |..-. 
Haverhill Trust Co_| 200,000 81,837/d1,183,160| 100|_..__.|_.___ Second Nat Bank... 460,912) 4,607,689) 100) 200 |..-.-. 


















































* Sale price. a Capital to be increased. d Includes savings deposits, ¢ Capital paid in; authorized amount islarger. & This is the so-called 
**Weekly Deposits,’’ now forming capital on which dividends are paid. z Ex-divi end. h Jan. 15 1912. i Last sale. n May 27 1912. 
rJune 14 1912. cSept. 11911. s Feb. 201912. ¢Dec. 51911. » April 18 1912. 














































































































































































































































, ANIES. 59 
JuLy, 1912. BANKS AND TRUST COMPANIES._ cull 
’ oe be Found in the Advertising Columns 
Names are Printed in Italics Fuller Returns may 
Where | MONTANA—Nat. banks June 14 State institutions latest returne. 
M@INNESOTA—Nat. banks June 14; State institutions latest returns. Gross 
Surplus te & Ask pital So Peatiie. Deposits. |Par.| Bid. | Ash. 
Capital & Profits. De . Par. Bid. . Ca ” Hobe P hn 
. aid —_ a — —— ene $ er é. 
Duluth— $ mS 464| 8 650,008 100 320° Geert ye Bank 200,000 502,687 fase ize Se eee 
by Not Bank. | 00:000| -'216'790| 2'996'238| 100| 130 |.222- Miners 8 Bk & TrCo| 200;000 19000] _ 00°00 .777|727777|72777 
Tet Nations! Bani] 600'000| 1,625'879|11,238.114| 100| 430 |-2777 Silver Bow Nat Bk-| 200,000) 19,000) 300,000 -sa------|---=- 
een ene O00! |” 74°160| 1,680.412| 100 Per \ahare.| Daly Bank & Tr Co| 100,000 ae Per |share. 
“aaa 125 [135 | Helena— 000} 232,607] 2,026,349| 100|..____|__._. 
Minnea lis— 000 19 619 576,041 100 American Nat Bank 200, 73-795 2.474 724 100 eneediteteasc 
Firat National Bank| 2,000:000| 2,456.721 *a's53'361| teal isa te. lane ee nee) To0000| 40°00 6000001 100 wna nnn 
oe (714! 2,552, a> Cruse ' YY Rerpor Sergeant pertaeia 
Hennepin GoSav B.| 250,000 264172 °§21'692| 100] 18° |”. | conrad Tre Tey | 350'000' 296'067| 2:410,684) 1001. -222177777 
enne - , ; "ana aint ann _. c%eee ® : : 
orem e ane! tens 300;000 $0'037 1,433,169) 100; 130 290 Vain = at. banks June 14; State institutions latest returns. 
Metropollt aNat BK. |. 500'000| 2,393 091 (25.822 '606| 100 2804 NEBRASKA—N Par cakare 
Northwest Nat ~y "200.000 00,922 1,758,677 100 i 131 Lin coln— r77, 990 rl ,540 ,533 200 eee eeeloaweae 
St.Anthony Falls 500,000 116,457 3,186,131 100 City National Bank 383, 609 3 806 472 100 bn seoeclnanoae 
ScandinayAmNBk- '000| 2,205,414|19,095,193| 100] 445 |_._.. First National Bank '107| 1,684'680| 100|_--.-.|_.... 
South Side State Bi| "100,000 oe 731,403) 100| 118. [22222 | Nat oe eee $5 07 857,718) 100|--2222)22227 
a ~ = 
Mino Loan & TrCo.| 1,000:000| 2747181) 2,547'660) 100 -s2-|-c--- | First Sa — z.ssara.974.729| 100] 108 {10 
bPosnng = 200,000} 106,231) 2,136,722} 100] 125 |..... Corn Exch Nai Bik 604. ys} 1’ 458 Ate 100] 260 |280 
Capital Nat Bank-- 500,000 320,910 11'819'012 100| 278 (22727 First National Bank 864 ‘604 6,829" 983 100} 190 a 
nik ,000| 1,320, 227 | Merchants Nat Bk. #111/091/t2,051,14 
First National Bank| 1,000,000 779| 9,275,712| 100| _...|227 e pank 178 |200 
praremnnte’ Wes Bk] Lote Cee creat gered] too) ads “|. ‘Omaha Nat Bank - oor 008 iene 899| 100| 200 |300 
Nat Germ-Amer Bk 900000 185,440! 1,509'464| 100) 2f0 |____. U S National Bank - r75 Per |\share 
Sead Nut Bonk ~| 400,000|  481°224| 3°227'691| 100 Ee th Omaha— 0,000, 2,000,000 100) 135 |150 
Stock Yards Nat Bi| 100-000|_rl18” '285|-'979'419 100] 120 [22227 | Lave Stock Nat Bk- 1472: '685'r7 ,016 ,008, 100 7. ite 
Capital Trust Co..-| 250,000] "160 oR prods Yee el r115,980 r2,405 (892 110 
ers 
latest returne. died s June 14. 
MISSISSIPPI—Nat. banks June 14; State institutions Pa share. | NEW aanvemee Nat, banks . seal iol. Pe |nare 
Manchester— 2| 1,942,668] 100)..__.-.|/_..-. 
Jackson— 200,000; 139,497) 981,007) 100)......|..... Amoskeag Nat Bk. van aan pa tae 437) 100) 5s... |owcee 
Capital Nat Bank-- 00.000 8144,740)  8721,771)..--|......|..-.. First Nat Bank -- -- : a171.010.a1 »743, 620) 3001. .c05 osc... 
be National Bank 100°000 33,589 Pee aR Pee sts” Mastmester Ket Se tap 79,469| 674,013| 100|_-___- --- 
Merch Bk & Tr Co.| ¢350,000} 112,000) 1,175, ~~~ | Nomi|nat. ae eine Nat banks June 14; State institutions latest ee a 
ksburg— Ka, See Ea api --- —N@. er ;, 
American Bk&TrCo 100:000|  48'482| 238'336| 1002222721. -77 Camden— 100,000! 133,607] 1,955,459| 100| 175 | yates: 
Citizens’ Nat awe 50 60,872) 943,310) 100) .. --- __... | Camden Nat poe 200,000!  292.641| 2°304'682| 100|#160 oa 
a Sav & Trust 100.000 60,000) 480,000) 100)....--)..... First National Ban 500.000 553,694! 4,267,618) 100|*2004% 
First National Bank| © 300'000| 169'734| 775°191| 100\.2222 “"""_ | National State Bk. 000] . 775,160, 6,588,834| 25] 100 |105 
First National Bk 100,000} 321,164) 694,429] 100)/_.._--|____. Camden S D & T Co re gees 80,096} ‘&22,767| 100} 175 100% 
Merchants’ Nat Bk- 111,701| 739,288] 50)... __- -=—- | Broadway Tr Co--- 286,574| 1,793.724| 25|_..__- 
Bk & L , 100,000 265 |*275 
=cople’s 5 banks June 14; State institutions latest returns. Central na 100,000; 167,064) 2,389,266| 100 *165 
MISSOURI—Nat. banks sper Seer | ey er Go| 1660001 76°'304| | '800'703| 100 ge ay 
Kansas City— 44, 2,180,727) 100| 205 |_...- trian Te a a) ] | ee ae 
Commonw'th N Bk} 250,000) 36" ote 319/082 100] 150 saa" | wetteeet dease oe |. gen 660 aad acts tee i 
Corn Belt ayy 300.000! 120/071, 1,780,008) 100 4 7 Union Co Trust Co.| 300,000) 392, eee Per \share 
ah he road ye me 1,000,000! 1,799,040 26,308,693, 100 21 |130 |  Hoboken— 4,659,577| 4,029,221) 25} 9334/100 
Gate Clty Nat Bk--| 200,000 33.008 1 992| 100| 500 Second Nat Bank.| 125'000| ”272:267|n3.6981057| 100 375 |400 
3 -- 123,299 1,424,992) 100) 500 |..... nd Nat Bank-- '901| 1,620,976) 100] 2 
yer-Amer Bank...| 100 000. 1,190,367, 6,442,183) 100) 500 |--..- Seco Trust Co 100,000; 140,90 724'576| 100| 600 me 
int-St Nat Bk Kan-| 500,000 ‘675 393,443| 100} 120 |125 | Hoboken t Co_-| 500,000} 1,533,704/14,724,5 + mabe 
Nat Bk of CommPcs| 2,000:000 7811507 19,466/162 100] 198 160 | Jefferson Trust Go.| 100:000| "8 "727| 4,269:093| 100| 380 |40 
Vat Bk of Comm’ce yoyo 115,224) 3,593,423) 100 << isd Trust Coof NJ....| 600,000) 884. 269, Per \ehare. 
National ReserveBk| 1,200:000| 293'780_51190,986 100| 152 Jersey City— 27,112} 303,706| 100| 180 |__ .. 
New Eng Nat Bank| —'500;000 *22'364| 746,668) 100| 160. [77227 First National Bank| 400,000] 1,329051| 6,665°197 io0l 370. (300 
‘ ’ 1oEe ’ ° ° x 2 1 
Produce Exch Bank| 1 27,364 | $21,776 100) 130/135 | First National Bank) 400,000) 1.329.051 21'081°746| 100| 125 1136 
security Nat Bank. o55'367| 2°565°376| 1001 160 [eon . | temnce Hee Bk"| sop'noul| “aea'720 n2'533,568| 100| 200 |300 
southwest Nat Bk-_| 1 58,367| 2.565 376, 100) 160 |..--- as N t Bank___| 200,000) n419,104/n2,533, 31 1001 285 ; 
raders’ Nat Bank - 197/460, 1,308,146] 100} 400 |____- Third &Lafayet.Tt| 150,000]  249/003| 3.558, rit 100} 360 |370 
Western Exch Bank 48,019, '522;439, 100| 225 |___.- oe 1,000,000| 2,314,975/12,170,015) 100] 360/370 
Westport Ave. Bank 1,574, 8,991,884) 100} 212 |213 | Commer "100,000 ,247| 1,642.70 290 
Pease ose Go| ARRAS ainaed saat 1 BS URE seme ee ao tone Sra eee tl ee 
Brame gree ae "344,632, 2'343,564) 100] 230 |23 jin Trust Co.-| 150.000} 356.70 199| 100] 150 |160 
| Per |share. Mercantile Trust Oo 500,000} 1,550,000 dee ye ‘ae 110 1128 
St. + > _ 89,885, 2,588,383) 100).-..../.-..- Pavonia Trust Co_. 100,000 ‘ai 000 7 161.537 i | ee ae ae 
ere he ae. | | PeoplesSD & TrCo} 250,000 270] 2,465,395} 100} 100 |110 
ae Reo Bee an- 394,964) 4.017.200) 100)......| ---= Union Trust Co__..| 500,000} 158, ett Per | share. 
On N00... -.---- - 185,173) 5,211,944) 100) ......|..... acl meent eenneel va0.4e4) 2:106.499| taal. 1274 
Gerchante” Bank. 114:000) 2'900;000 100|-777-|-7--7 | wirst National Bank! 200,000] 738,444] 3,124,422) 100|..---- ce 
St Jos Stock Yds Bk 190'000! 4,200,000) 100|------|_-_-- eae ne eS 150,000 27 ,249 yet bp “350°” l425 
Tootle-Lemon N Bk. 11,894 636,217) 100)-----.)----- Morristown Tr Go| 600:000| 1,431,623| 6,858/04 Per \share 
aa l 763 ,4 ee aw es 125 ie a a a ne 
al Tr Co. 27,001) Newark 58,997| 1,499,022) 100 
Missouri V fo jchere | Auneres et Deak) 200.000) | £8.987 1,386,452)...-| 150 [155 
atmen's Ba 1 ete ort| 2°896°278 too! aco (ase Essex Co Nat Bank| 1,000;000| 1,615;027 8,521,979) 50| 150 |..... 
’ --- '613,041| 2,886,278 100 610 |625 Mfrs’ Nat Bank 350,000; 441,310 4°360'299 100} 260 |...-. 
Bremen Bank ---_- 7,267; 589,007/ 100; 90 | 95 Merchants Nat Bk_| 500,000) 751,960} 4, 0.114| 50' 190 (1195 
on aoe Bank. 06'889| 9°513.144 100 13334 12434 Nat Newark Bkg Co 1,000,000 ae att wy tye 50| 112%|115 
\- 106,889) 9, ’ National State Bk. 500, ° . 0.673 100} 390 i..-.. 
Central Nat Bank. - ,099,084/ 100} 200 |___.. a 369,227| 4,080, : 
Sore SSH] Same at 18) HF ice [Bem Wares) Som 2 er tebe ag 18] $88 
bn -—_-— = -_-—= ‘ . 
213°694|10°756'111| 100] 470 480 | Gree pace Bank. -- 100,000 , | S20 Pe 
German- A sh 1,413,634) 10,756,111) 100) 470 |480 Clinton Trust Co... 190:000 $5,008). tah Se [ool 280 (7777 
ey Bank. it :639 3°367'634| 100] 360 i222. ederal Trust Co_- 2'000;000| 7,698;407|14.750,765| 100| 785 |800 
364,887) 3,367, 110 Fidelity Trust Co__| 2,000, oon’ "212-7 100} 220 |..-... 
15,249} 1,546,301) 100] 100 Ironbound Tr Co__| °200,000| ‘215.837 "967 084i 1001 165 1. 
1 032,774| 4,575,715) 100) 950 | -- .. k Trust Go.-| 100'000| 68,06 aoe) 108) ESE [see 
493,748) 100) 110 /|12 ewar 85,467| 650, ce 
02358 1'182'793| 100| 286 |280"” | West ‘Side Trast co 200:000| 336:014| 3,003,227| 100 “Per \ahare 
27 ,667/31,182, eT munoeel . 400.11 &insred wel 
ieo-Amer Nat BE - * 529/109| 5,638,669] 100|.-----|----- waren | eeneenl 444.011 8.134.133 100).....--|----- 
Mercantile oe Nat 1 836,279|14,714,726| 100| 307 20414 | Peoples Nat Bank™| 100°000| 181.350 ene AES > aed beet 
22:97 Bee) 10) 208 eee ee el aes ciel one vanl sont ab” (nee 
Porthwest's Bee Bi 176:082| 11778610] 100] 266 (265 | Paseuie’Nat Bank. 100:000| "144°998| 1°450,945| 100] 268 |2227: 
South’n Com & Sav 302,567| 3,774,726| 100] 375 |--..- Pum Fae Sa 000} 165,204 earetats) ten] ae =e 
State National | Bk. 105,660|32,985,970| 100| 300. |-7--- Peoples Bk & Tr Co ao AOR NOD) 2506, Per |share. 
2,105,660) 32,985,970) 100) 300 |-.--. 30 
Gnion Station Bik-- 179'707| 3 ser ase eo tiaes pirat Nationa Bank| $00.000| 420°417| 3:680:128 109 309 ssues 
American Tr Co... 52,439] 804,874] 100/150 |160 | Paterson Ba 150,000} 257,196] 3,160,620 ian" 
B’way Sav Tr Co-__ $'969|  250,638| 100)___.--|-.--- Second Nat Bank. - 1,000,000]  477,532|12,415,728| 100] 380 
outeau Trust Co 1/043 190.673 a See. Paterson Sav Inst’n "150,000 214,47 2,081 01 190; 235 |-.---- 
eh ede 1s 155,344] 4,416,464) 100] 9934/1004 | Citizens Trust Co_- 150,000} 332,019] 2;363,552| 100| 360 |--_—. 
Commonw’ith Tr Co pr WY Bh Raps went German Am Tr Co- 000 375,961! 3,824,363) 100! 400 |___-- 
Easton-Taylor TrCo 46'336| 774°768| 100| 140 150 Pamiton trast Co 300°000| 356" /564,983/ 100| 340 [375 
mare 27 Oo- 6 ,542,030|23,742,442] 100| 36214 eet Bane os onl ial eee 
M tile Tr Co. 5 548 ,727 19, 463, 102 100 31 Fe SS@ Broad St Nat Bank 250,000 363 ,024 2, , 19 100 175 cd eas 
ssissip Val Oo. '429| 100] 125 501 | First National Bank 500,000} 419,119) 2,671,9 501 150 |... 
Nor St Louis Tr Co. 7,051,504/30,311,778| 100} 500 |50 echanics Nat Bk_| 500,000| 1,047,904| 5,089,752 501 100 |... 
Sctiene Trust Gove "14, 318°189 100 100 110 Trenton BankingCo| 500.000 70479 » 813.827 100} 153 --- 
— 315,1 7 , seen 
Weat St Lous TrGo| 100/000] 24:347| 406,70] 100| 120 128 | Mereer"nrun-Gae™>| | foo.aua] “70°08 ats ae BL 
ai h Boo 
amount is larger. 9 Amount P 12. 
7 ee, 9 Wi “4 “yy March ; Tor 2 -divi iden. oy On pital Eo y increased, May 27 1912. n Feb" "20 19 
Sale . gures ese fi a a . 
o Deo 6 1011. 1 Last sels r Apel 18 1012 dune ae nD1a eget 
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NEW MEXICO—Nat, banks Feb. 20 1912. NEW YORK—(Continued.) 
Surplus Gross 
is Capttal. |& Profite.| Deposits. Par | Bid. | Ad. Capttat. |4 Frofte.| Depostte. |\Par.| Bia. | Ask 
Albuquerque— % $ $ Per \share. - -- —< - 
First National Bank 300 ,000 113,885) 4,178,371 100}. ..---|----- N. Y. Cit (Con.) g & S Per \cent. 
Harriman N at Banx 500,000! 602,384'e10415,736| 100) 290 * 
omnes ques & Trad Nat_} 1,500,000 Ub OIL ee bye oe yo 565 (575 
NEW YORK—Nat. dks. except N.Y. Cty June 14; State Inst. June 14._ | Tring Nat exch Bk| 2,000,001 1,546;10)39/094,000| 100| 200° |~--~~ 
Aibany— Per ,share. | Jefferson Bank....|Merged in [Century Bank 
Atbany County Bk.| 250,000). 111,747) 1,142,587| 100} 185 {193 | Liberty Nat Bank-_| 1,000,000) 2,707,300/25,647,000} 100) 590 (610 
First National 600,000} 311,884) 9,404,056) 100) 145 (150 | Lincoln Nat Bank_| 1,000,000| 1,738,890/18,162,000} 100} 375 {385 
Mech’nics & F’rm’s} 250,000) 1,101,091) 2,068,480) 100) 600 |--.-.- ManhattanCo,Bk of} 2,050,000} 4,684,967.52,000,000} 50) 340 (347 
Nat Commercial Bk_| 1,000,000! 1,732,114|24,715,988) 100) 370 (375 Market&Fult Nat B| 1,000,000) 1,861,570'10,093,000; 100; 250 (257 
N ¥ State Nat Bk..| 500,000) 727,167/19,730,528) 100) 295 /|305 Mech &Met’sNat Bk} 6,000,000) 8,618,712/58,953,000; 100) 258 (263 
Albany Trust Co-.. 400,000\n 314,101|)n7,273,117| 100) 200 (205 Mercantile Nat Bk_| Consolidjated with |Irving Nat} Excjh Bk. 
Union Trust Co. ..- 250,000; 529,062) 4,236,026) 100) 350 |..... Merchants’Ex NatB 600,000 522,900) 7,623,000} 50) 16244|167% 
Merchants’ Nat Bk! 2,000,000) 2,033,274/23,043,000; 650) 185 /|-..-. 
Auburn— Per |share. | Metrop’s, Bk of the| 1,000,000) 2,161,247|12,384,000) 100) 375 (385 
Co Nat Bk.; 200,000) 233,036) 1,381,094) 25)...---|---.. Metropolitan Bank_| 2,000,000) 1,684,827/11,368,000) 100) 194 (198 
Nat Bk of Auburn. 200,000) 115,945) 41,476,429) 100)--.-.--|---.. Mount Morris Bank} 250,000| 342,781) 2,833,000) 100} 250 (260 
Auburn Trust Co.-| 150,000\n 184,392)n1,880,408) _.__|..----|----. Mutual Bank... --_-- 200,000! 411,072) 4,750,000) 100; 288 (292% 
Nat Nassau Bank.-_| 1,000,000) 475,630/12,574,000; 50; 200 (205 
Per \share. | Nat Reserve Bank_| 1,200,000) 377,637| 3,551,195) 100} 90 j|--.-- 
200,000} 176,729) 1,109,464) 100)------|---.. New Netherland Bk} 200,000) 281,779) 2,640, 100} 22) |..-.. 
400,000; 285,529) 2,549,049] 100)----~.-|----- ct Sua Nat Bk} 600,000) 1,758,403) 8,554,400) 100) 875 |----- 
100,000\n 71,871in 755,632) 100). -----|---.-- NYNB Bk of_| 2,000,000) 3,786,169|19,698,000) 100} 340 (350 
200,000} 121,727/n1,415,210| _ |------|-..-- Nineteenth Wd Bk_| ‘Merged |into Secur|ty Bank 
Pacific Bank... .- 500,000! 946,232) 4,068,000) 50) 255 (265 
ereeae~Dove sits of Broo|klyn banks\are reporte|d net} andarje of | Park Bank, Nat_..| 5,000,000|13,317,337/92,302,000| 100} 370 (375 
date June 2919|12. Surpljus and pro|fits are of | date| June |14 People’s Bank. -.-- 200,000 70,607| 2,075,000} 25| 240 {250 
1912 for Nation|al and June|14 for State) Banks. Per \cent. | Phenix Nat Bank ._| Merged jin Chathajm & Phenjix Njat. Bk 
Bank of Coney Isl’d; 100,000) 49,167\e 444,041) 100/-..--- 155 laza Bank--.--.-- Merged jin Union/Trust Co 
way ere 200 ,000 522,809) 3,124,400) 100; 370 (395 Produce Ex Bk N Y| 1,000, 833 ,607/11,108,000}) 100) 170 (175 
Bank... In volu|ntary liqujidation. Public Bank~...-- 300,000) 255,544) e9,285,356) 100/..-.--.. mnie 
First National Bank} 300,000 ,101| 2,801,000; 100; 280 (295 | Royal Bank....__. In volun|tary liquid/ation. 
Hillside Bank-.-.-__. 100,000| 733,968) 415,755) 100/------ 125 8 Nat Bank_| 1,000,000; 2,183,160/28,601,000) 100) 425 |--. 
Homestead Bank._| 200,000 71,827; e461,042) 100/-.----- 100 Second Nat Bank--_| 1,000,000) 2,441,456)13,232,000) 100; 375 (400 
Manufact’s’ Nat Bk| 252,000| 894,478) 5,465,000} 30| 410 /425 | Security Bank _.__| 1,000,000} 418,883|15,212,000| 100) 135 [145 
Mechanics’ Bank 1,000,000} 7861,960)13,130,000; 50) 230 (240 Sherman Nat Bank; 200,000 55,084/ €1,653,979) 100) 135 |... 
100,000 71,124/e 603,921) 100/------ 150 | State Bank. _...-- 1,000,000} 743,167/21,494,000) 100) 250 (275 
1,000,000} 1,127,010) 6,431,000) 100) 212 (225 Twelfth Ward Bank} Merged jinto Securjity Bank. 
300,000} 590,378) 3,927,000} 50| 280 (295 | Twenty-thirdWdBk| 200.000| 101,049] 2,048,000) 100| 175 |-.---. 
200,000} 170,444) 2,101,000) 100) 175 (200 Union Exch Nat Bk} 1,060,000} 980,567|10,182,000} 100) 162 (168 
200,000} 139,470)e1,301,771) 100} 150 (160 | Wash’n Hts, Bk of_| 100,000 ,900| 1,262,000) 100} 275 |----- 
100,000 63,819\e 806,131) 100} 140 (155 | Westchester Av Bk} 100,000 48,674| ¢456,657| 100] .-----|-.-- 
100,000; ¢@37,500\¢ 575,800) 100)------|---.-- West Side Bank___| 200,000) 1,006,759) 4,898,000) 100/-.--.-.- 650 
In volujntary liquidation. Yorkville Bank_....| 100,000) 518,844) 4,745,000) 100; 600 |-..-. 
1,000,000) 72,426 ,244/n22159077| 100| 470 |_.--- Astor Trust Co__ __| 1,250,000/n1,220,540|n23094465| 100] 400 |__... 
500,000} 205,647) 2,257,975) 100' 145 j{_..-- Bankers’ Trust Co_|10,000,000/15,049,771| 173590422) 100) 580 (590 
Merged in |Broadway |Tr Co N Y Broadway Trust Co_| 1,000,000 71,111|10,326,617| 100) 17744|182% 
1,000,000} 1,326,309/12,154,474| 100) 265 (275 Carnegie Trust Co. In lig|uidation. i 
500,000| 1,109,494) 6,990,248 100) 270 (285 | Central Trust Co.__ 3,000,000 17,110,624) 101425301/ 100|1025 |-_.--. 
750,000 72,609) 2,569,332) 100| 105 (115 Colum .-Knick Tr 2,000,000) 7,079,820/59,328,397| 100}; 580 (590 
500,000} 2,241,829)16,451,330| 100) 520 ({-..... Commercial Tr Co_. 500,000 177 ,674| 4,279,212) 100; 90 95 
1,000,000} 2,142,607; 9,048,245) 100) 300 (312 Empire Trust Co__| 1,000,000) 1,146,121|)18,864,904; 100 300 (310 
600,000\n 440,001\n5,748,889) 100) 155 (165 Equitable Trust Co | 3,000,000/10,639,517/86,770,710) 100) 535 |-.--.-. 
1,000,000} 1,710,699| 20,463,802) 100; 295 (305 | Farmers’ L & Tr Co| 1,000,000) 6,604,981/ 136018066} 25|1400 |-..-. 
In voluntary ligujidation. Fidelity Trust Co__| 1,000,000|n1,278,027|n8,928,707| 100) 220 (| 225 
Per |share. | Fulton Trust Co... 500,000 14,064| 8,409,926) 100) 315 (325 
500 ,000 831,984; 9,064,964) 100| 310 (325 Guaranty Trust Co_! 5,000,000/22,251,946| 177871690) 100)1020 1035 
200 ,000 162,014) 1,764,722) 100) 150 |_..-. Guardian Trust Co. 500,000! 7505,284/n2,809,268;} 100| 90 (105 
200 ,000 222,690} 4,013,860) 100) 225 |_.... Hudson Co... 500,000) 7699,447|n3,591,124;) 100)--.-.--- 145 
2,000,000} 1,256,614/11,767,744) 100) 275 |..... Knickerbock’r TrCo| Merged ijn Columbila -Knicker|bockjer Tr. |Co, 
500,000 561,147) 6,648,464) 100) 250 |_.._- Lawy’sTit In & TCo| 4,000,000) 6,273 ,637|17,127,742) 100 220 (225 
1,000,000) 1,501,276) 20,744,176; 100) 400 (|____. Lincoln ..| 1,000,000 57 ,129|13,352,743) 100) 137}4)----- 
2,000,000} 1,706,134/31,631,467) 100) 325 (350 Madison Tr Co_. __- Merged in |Equitable |Trust Co. 
100 000\n 53,339\/n1,093,403) 100) 130 j|____- Manhattan Tr Co__|Merged in |Bankers Tjrust Co. 
300,000; 443,464) 5,717,694! 100! 200 /____- Mercantile Tr Co_.|Merged in |Bankers Tirust Co. 
500,000 141,049) 4,362,561) 100) 125 (130 Metropolitan Tr Co} 2, ,000| 6,111,497|/23,704,872;) 100; 465 |-.--- 
200,000\7 54,384/n1,471,247| 100) 120 (125 Mutual Alli’ce Tr Go| 1,000,000! 467,671) 8,940,996) 100) 147}4|----- 
200 ,000 85,000) 3,172,297) 100| 125 (130 N Y Life Ins & T Co} 1, 000! 4,227,542/35,321,322) 100|1030 (1045 
500,000} 518,679) 7,527,766 100) 190 */200 | New York Trust Co| 3,000,000] v11691067/v42008,826| 100| 630 (640 
500,000} 373,379)10,318,166) 100) 250 (300 Savoy Trust Co....| Absorbed) by Broad/way Tr Co. 
Per |share. | Standard Trust Co_/ 1, : 1,389,689|20,854,788) 100) 370 (380 
150,000 60,620; 651,439) 100)-...../_.._. Title Guar & Tr Co_| 4,375,000/12,095,946/29,335,676| 100) 585 (590 
400,000| 436,269] 3,317,249] 100/_.....|__._. Transatlantic Tr Co| 700 345,064] 1,289,683] 100|--....|----. 
600,000) 7483,347\n4,241,471| 100) 180 [195 Trust Co of Amer-.- Merged in Rete Trt Co. ee 
io of N Y| 1,000,000; 7, A ,736| 100)1300 /|-.---- 
yNew York City—| Deposits of|N. Y .City| banks are | repo|rted net| and US Mort eT Co__| 2,000,000) 4,567,467/59,895,210) 100; 470 (480 
are of date June| 29 1912. |Surplus on|d profits ar\e of \date Juine14 | U § Tr Co of N Y__| 2,000,000/14,343,927|66,359,403) 100|/1120 (1130 
1912 for Nation|aland June|14 for State|Banks. A) divi\dendre|cord | Washington Tr Co_| 500,000) 1,356,744/10,563,033) 100) 390 /|410 
for banks and |trust comp|anies in N\ew York Cijtyan|d Broo|klyn | Windsor Trust Co__| 1,000,000/v1 ,040,844\v7 ,307,268) 100) 188 {193 
may be foundin| our “Ry. |and Ind.’’\Sec., page \184 | Per |cent. Jamaica, L. I.— 
Aetna National Bk-| 500,000) 535,602) 2,609,900; 100) 200 (207 | Bank of Long Isl’d_| 750,000} 501,200)n5,180,000| 100|.-.-..--.|----- 
America, Bank of__| 1,500,000} 6,324,699) 26,863,000) 100) 620 (630 First Nat Bank-- -- ,000 t37,100| 560,000) 100|-.----/----- 
Amer Exch Nat Bk.| 5,000,000) 4,527,104/43,665,000) 100) 237 /|243 Queens Co Trust Co . n165,092/n1,801,967) 100| 95 (105 
Audubon Nat Bk-_- In volu|ntary liqujidation. 
Bank of Europe. -_- ,000 64 ,642/¢1 536,420) 100/_.-___|____. 
Battery Pk Nat Bk. 000} 115,239) 1,606,000] 100) 125 1130 Rochester— Per |share 
Bowery Bank_-___- 250,000} 795,200) 3,622,000) 100| 400 | _._. | Alliance Bank...-- 275,000| 381,964/n6,808,770| 100) 240 (|250 
Bronx Borough Bk- 150,000 70.887) e2 ,089,786) 100! 300 |____. Central Bank ...-- 200,000} 7300,617\n5,346,707| 100) 215 (225 
Bronx Nat ete 200 ,000 230,286\e 863,465) 100)| 175 /|180 Merchants’ Bank-- 150,000} 7266,279|/n4,219,417|) 100) 235 |250 
Bryant Park Bank.| 200,000) 154,369)e1,318,744| 100| 150 (155 | Lincoln Nat Bank-| 1,000,000| 1,489,194/13,567,078| 100| 205 (|210 
Butch & Drov Nat_| 300,000) 127,144) 2,172,000' 25) 130 /140 Nat Bank of Com__| 750,000) 716,607) 9,222,766) 100) 185 {190 
Sentury Bank. ___- 500,000} 533,642) 5,522,000! 100| 230 |____. Traders’ Nat Bank.| 500,000) 502,168) 7,449,356) 100| 160 (|170 
Chase National Bk_| 5,000,000| 9,100,914|107258 000) 100, 675 |____- Fidelity Trust Co_-| 200,000} n241,239|n7,837,481| 100} 250 (|310 
Chatham & Phenix Genesee Val Tr Co.| 400,000} n354/383/n7,914.669| 100| 180 {190 
SM cn abivone 2,250,000) 1,242,799)18,237,000) 25) 18244|18744 | Roch Tr &S DepCo| 500,000|n1,126,179)n20856179 100/ 400 |----. 
Shemicl Nat ant | 3.00000] 7.008001 97100 000 10]"4a0 |agd-" | BM Renee Gae’|  208'900| n200-204\noc00,%99| 190] $80. [380° 
- ? ’ ’ ’ ’ , 4 450 “<< 2 ’ n aU 5a n ’ ’ 
Citizens’ Cent Nat_-| 2'550/00u|_1,909;627|21'745,000| 1001 180 |is53 | Umm trust Co 
City Bank, National|25,000,000) 28,458 ,327/ 201622 000} 100) 420 /|428 
Coal & Iron Nat Bk.| 1,000,000 493,919) 6,212,000) 100! 155 (160 Syracuse— Per |share, 
Colonial Bank ---. 400,000) « 537,607! 6,637,000) 100) 425 |____. Commercial Nat Bk ,000} 8s314,627) 82,436,988} 100) 190 (195 
Columbia Bank. -_ - 300,000; 805,407) 7,251,000) 100) 335 (350 First National Bank 250,000; 8891,584) 85,368,274) 100| 405 (420 
mmerce, N Bk of|25,000,000/ 15,494,569) 126629000); 100} 196 |199 | Merchants’ Nat Bk_| 180,000) 329,524/11,493,197| 100} 285 {300 
Gorn Exchange Bk_| 3,000,000) 5,689,784/58,225,000) 100) 320 (330 Nat Bk of Syracuse ,000| #371,082| 43,272,611) 100| 170 (175 
Sosmopolitan Bk - ,000 607\e 366,676] 100/_.._..|____. Salt Springs Nat Bk| 200,000} ¢117,667|7¢1,243,360| 100} 150 (|160 
ver Nat Bk-| 250,000 69,947) 1,794,000} 25) 100 (115 | State k of Syracuse 100,000} 7480,967/n1,683,131) 100) 425 |-- 
Fidelity Bank----.- 000’ 166,914) 1,013,000' 100; 165 (175 | Third Nat Bank- -- 000} 8210,914| 81,806,549) 100/-.---- 1150 
Fina Nedoral Bu| | 29080], ” 3:00 8.0ro‘m ton ai ana” |SFESUCR OT oNsa| | 0ib00| navt-Srajnivaures| 198) aot om 
- ’ ’ ’ ’ 3 n ’ n . ni 875) 100; SOl |----- 
First National Bank|10,000,000/21 ,585,627| 112467 000! 100/1000 rote siutevcbaahaal - 
Pourth Nat Bank__-.| 5,000,000) 5,831,949|33,963,000} 100) 200 (205 Troy— Per |share. 
Gallatin Nat Bank.| Absorbed |by Hanoveir NatBank we... ee Nat Bk} 150,000} 652,969) 8,060,971) 100) 400 (425 
Garfield Nat Bank_| 1,000, 1,280,567) 9,451,000) 100) 275 (290 | National City Bk--| 300,000} 320,920) 3,024,069) 100| 165 {170 
German-Amer Bank 50,000} 726,524) 3,991,000) 75| 140 |____. NatStateBk of Troy| 250000) 418,389] 2.630,724| 100| 200 (210 
German Exch Bank} 200,000}  838,181/ 3,426,000] 100} 425 |440 | People’s Bank--.--- 100,000} 121,255| 833,565) 100| 200 /|210 
Germania Bank...| 200,000) 1,044,164) 6,299, 100} 525 (540 | Union Nat Bank_.-| 300,000) 179,190| 1,843,076; 60| 120 /|126 
Gotham Nat Bank.| 200,000} 123,796|e1,776,991| 100) 155 |165 | United Nat Bank-.| 240,000} 425,037! °766.164| 100} 300 |310 
Greenwich Bank...| 500,000) 944,867) 9,891,000} 100) 250 |____. Security Trust Co..| 200000) 245,083\n3,069,112| 100) 190 |200 
Hanover Nat Bank_| 3,000,000) 13,346 ,660|85,384,000| 100| 680 |~~~~~ Troy Trust Co... . 200,000} 211,409\n2,263,464| 100| 175 |180 
* Sale price. b Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. & Capital to be in- 
creased, 7 Ex-dividend. c -6§ 1911. e June 141912, i Last Amy n March 211912 ¢April181912. wv June 291912. r March 27 1912. 
¢ Feb. 20 1912, y Trust companies’ date June 141912, hNew stock. a May 23 1912. 
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NEW YORK—(Concluded.) OH10—(Concluded.) 
Surplus Gross Surplus Gross 

Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask, 

First National Bank 1,060,000 £1,464,702 14,042,272 60 143" 147. | Cleveland Cone.) $ * $ Per |sha 
t a Oo + ’ Ss ’ v rT 8 re. 
Oneida Nat Bank.-.| 600,000 "805,692| 1,792,367] 100] 225 |235 People’s Sav Bk Co 500,000| 459,987| 5,262,948) 200) 210 |__._. 
Second Nat Bank..| 300,000; 370,521| 1,199,971| 100] 200 |225 | United Bk &SavCo} 500,000} 177,141| 6,011,493] 100| 258 |-_ _- 

Utica Cit Nat Bk_| 1,000,000) 303.764| 1,994,608 50| 45 | 49% | Unton Nat Bank_--| 1,600,000) 1,034,607/13,588,116) 100] 164 |i68 
oe 25 ans 8-004 Fata oa] 199] 28 (SRP | Rocuremg ame] ta0-880) aoe'al| Sates 180 an9° 
+ , v ; ° "wa Vv : ; ’ 452; 100) 233 |.._.. 
—_ Dep Go.| 400 Citizens’Sav .| 4,000,000! 3,219,972/44,091,120| 100] 255%4|259 

Watertown— Per \share. | Cleveland Trust Co.| 2,500,000 2, ,400/27, '205, '779| 100] 216 219 
@ity National Bank 100,000 74,659) ¢705,143) 100) ....../....- Forest roy he & Tr. 250,000; 112,971) 2 1353 ,937| 100|___._- oo 
Jefferson Co Nat Bk} 250,000) £334,101) ¢1,777 melt ton. Guardian Sav & Tr_| 1,000,000} 1,069,507/22,802,264| 100|____ __ 275 
Watertown Nat Bk| 200.000) (287,497| 278.814) 100|- 55 5--|----- L Sh Bhs @ Tr Op--| 200.000) 25.420) $01 0757) 100) = .--| 90 
Northern N ¥ ,' ¥ Super’r Sav & IrCo} 500,000| 933,140/ 9,336,230| 100] 270 |_____ 

Westchester Co— Per |\share. | Union Sav & L Co. 750,000 190,944 "598, 984; 100) 115 |.-__. 
Mt Vernon—list N.| 200,000 87 ,944| 3,317,365) 100}....../..... Woodl’d AvS &Tr.| 350,000) 378,549) 4,449,882/ 100|/______|___ 

Mt Vernon Tr Co} 200,000) v328,414) 3,075,490) 100)_...__|_.__- Nom. | prices 

Colum bus— Per |share 

Nat at City Bank. - 200,000} 108,309) 2,470,734/ 100/_... |_.--.- Capital City Bank.| 100,000 37,677| 677,304) 100)__.. ._|___ .. 

ve Bk. 50,000} v26,060| 262,608)...-./......|/....- Central Nat Bank. 200,000 23,169 1,202,673 100; 102 /|106 

7 — Tr Ga 150 000} v56,183 ae, eral, REE A Citizens’ Tr & Sav. 700,000 151,689) 2,863,776; 100! 108 /|110 

IN Hochelle 200,000} v119,417| 2,531,249) 100/_..._.|..__- City National Bank| 300,000) 95,584| 2,062,329] 100) 130 {1365 
lst by 100,000| 761,291) 467,579) 100)... .-/_---- umbus SavBkCo 50,000 63,310 90,993; 100/...._- aeeR Se 

Oemining Nat Bk.| 100;000| °47°209| 704,460] 100/222722|77272 Commercial N Bank| 300,000} 309°140| 3,427'917| 100| 240 |2 

Fifth Ave Sav Bk. - 25,000 19,383} 386,945) 100]/..____ sl 

Westch’r Co Nat_| 100,000) 347,527) 3,050,997) 650/_..__- _. .. | Hayden-Clin’n N B.| 700,000) 408,807) 4,541,994) 100) 225 /|250 

Huntington Nat Bk} 400,000} 108,199) 1,990,911) 100)..___- FY aa 
25,000} 123,871) v566,910)__._|_...__/_..-. Lincoln Sav Bk Co- 40,000 Y 100} ...... aa 
100,000} 192,787; 809,970) 100)... __- _.... | Market Exch Bank_| 100,000) 98, 1,300,000} 100} 200 |210 
Mutual 000] 149,719) 01,132,408) 100) 140 [150 | Nat Bk of Comm’ce} 200,000) 70,291) 1,558,747) 100) 135 |1 
Rye—Rye Nat Bk. ,000| 763,817) 709,712) 100)... .../....- New First Nat Bk.| 600,000) 372,140) 4,091,847) 100) 230 (250 
Nat Bk. 100,000; 102,690) 805,372) 100)....../...--. Ohio National Bank; 400,000 37, 966) 5,766,948) 100} 275 (285 
W. Plains— West Side DimeSBk 25,000) ae. 739| | 293,729) 60)/...... 120 
Citizens’ Bank-.| 100,000} 43,769| 413,818) 100|_.....|...-- ty Sav Bk... 49,950 4,500| 250, | RES ges 
Cant Bk WestcCo} 100,000) v178,640! v849,983| 100)_...__/_..-- StateS Bk &TrOGo.| 400,000} 119,574| 1,632,728/ 100] 135 |140 
Trust Co.| 100,000) 1152,036/vl,730,594| 100|_....-_| .-... 

First Nat Bank..| 100,000) 799,089) 990,514) 100/_.._../...-. yor oe Per |\share, 
Y onkers—\st Nat... 300,000 (99,746) 2,014,175) 100)....../....- City National Bank} 200,000) 274,474) 1,654,728) 100) 290 (300 
Yonkers Nat B 200 000| 770,117) 917,569) 100|..._--|-.... Dayton Nat Bank- 0,000} 183,084) 967,791) 100] 160 |165 

Westches’r Tr Co} 300,000| 1246,621|v3,052,611| 100|--.---|----- First Sav & Bk Co_| 100,000} 57.952! 987 '878| 100] 145 |___.. 

Eee Nata | $8300) 8a 30) "gas ae] 18) 182 i 
= a nee oe rere ; > > an a pa 4 . . 
ORTH CAROLINA Nat. bks. June 14. State institutions latest returns. Teutonia Nat 200,000 397.084 552 767 100 137 ee 
@harlotte Nat Bank} 250,000) 163,907) 1,265,917) 100)... /_...- at Bank. __ ’ 353, 1 1 
Commercial Nat Bk} 500,000| #375,201| ¢1,471,751| 100|-----.|--- -- Gat kterte | Gea Bee Mei 175 
First National Bank 300,000 355 ,827 tl ,013,291 100 a ee Dayton Sav & Tr Co 300.000 ; 4 ,058, 432 2) 100 ~ 200 ike gente e* 
Mer & Farm Nat Bk) 200,000) £191,627) 1,063,925) 100)... ../...-. : se) es oe 
y town Poa “4 30 - 350'000 307'796 2'363'073 100 Saaneuled kd Per |share 
, , oe tS <1 - <email darted Com Sav Bk & TrCo} 200,000) 7,619] 1,322,10% 100}... .|100 
pa Dsante igeet gem Name eae ee re ete Ces] | $1300) 28.180) 1-036.180) 69) 13 5 -- 
a , , ’ , 
eae] ae aet caret Home Sav Bank Co.| 250,000] 207,800] 2,660,024| 100| 200 |___.. 
150.000 n155'491 n1.750.909 “100 CR ne Market Sav Bk Co. 98,000 17,197 »882) 100)_._.._|108 
Home Sav Bank 50.000 ; 4 z , Saga gers pee: M & Cl ° 160,000; 245,918) 1, 941) 100; 800 j_.... 
Merchants’ Bank..| 50,000| 112141 165 496|....|......|..~2. Nat Bk of Comm’ce| 1,000,000; 283,984) 7,319,471) 100) 140 /141 
, , , 2 |. dio dae Northern Nat Bank) 1,000,000) 423,150) 3,538,011! 100) 147 52 
300,000| 80,0001 975,167! 100 share. | Ohio SavBk& Tr Co| 850,000 608} 6,466,921) 100) 142%4|145 
300.000 122'007 1 ,286, "246 100 ae oA ee ee Second Nat Bank. 1,000,000 1 ,477 ,530 7,919,422 100 274 6 
100.000 53,167 1.609, 201} 100|...__- ----- | Secur’y S Bk &TrCo 250,000 73,074) 2,712,899) 100) 134 /..... 
100.000 27.339 658, TR °° Pega seerees Spitser- Ror Tr & Bk 300 ,000 12,391 149} 100) 1156 j{-..-. 
, ~" Ber \ghare, | Lol Sav Bk & Tr Co} 300,000) 393,650) 2,658,755| 100| 255 (300 
250,000} _57,277| 1,379,579| 100| 122 |125 || ContinentlTr&S Bk} 200,000 384) 1,106,442] 100) .--- |... 
825,000 519,649 3,606,336 100 156 DY oes 1 nion Savs Bank. -<- 250,000 255,909 Be '108 '246 100 200 oe eee 
Peoples Sav Bank -. 65,000 : ,300,550| 25) 75 /|....- 
Southern Nat Bank! 200,000} 158,841) 1,173,844] 100) 155 [2727 PR eg oo ‘ Per |share. 
AtlanticIr&Bkg Co} —_50,000| 107,130) 871,048] 100 345 |---| Godimercht Naw nic OO neaid} 1-621.667) 100)-..... ee 
Wilm Sav & Tr Co.! _ 100,000) _221,020| 1,944,978! 50! 210 |300 | Hollar Sav & TrCo'| 1,600'000| 66a'oo4l 7’Ose ciel too 
NORTH DAKOTA—Nait. banks April 18. State inst. latest returns. First National Bank] 1,500,000 1,175,276) 6,817,879] 100|-----=]-2 222 
~~ Pargo— | Per jshare. | Mahoning Nat Bk_.| 400,000) . '272,147| 1'662,340| 100|_--..-|_.--.. 
Sommercial Bank -- 50,000 7,087; 246 cr = weeccelcoces 
Fargo National Bk. 50,000 14,347, 262,1 3 dade alweiniiins 
First National Bank! 200,000) 1238,314) 12,745, 644 100 RES Heit 
Merchants Nat Bk_| 100,000 74,091; 806,335| 100|_.----|----- 
Northern Sav Bank DE ities took wn 807,798 ER: Sega 
OHIO—Nat. banks April 18. State institutions latest returns. OKLAHOMA—Nat. banks June 14; State inst. latest returns. 
atlas Nat Bank 400,000} 713,910) 4,422,349) 100 320° 340 , Guthrie— Per (share 
a ae ,000 , 1 3 er 
Brighton Ger Bk Co| 200,000| 313,627) 3,626,104 109 ie ae Guthrie Nat Bank.| 150,000 11,721} 856,692) 100) 160 |__... 
stan paneer) Fan 98) Hue) (uss sto] fay aap (2°. | Vogan county Bone] 38'080) $70] 20000) foo) 1°. lias 

y Ha ok....2- 1,483,719] 100) 250 |____. ; : 

Columbia B &S Co} 100,000) 238,677) 1,153,918) 10) 400 /|500 Oklahoma St State Bk Bk 50,000 3,550| 275,000] 100| 125 |.._-- 
Bk &SCo_| 250,000) 150,000) 1,912,260) 50|_...__/__.-. 
d Bank...-| 50,000 9.792| °123,821| 100|_-.___|_-__. McAlester— Per 
File Nevioap oni| &:ap0'900 2:$15 30130-88508) 198) 312°5/889 | cnet pong---| "99-000) nfa'0S9| 0800-09] 100/-----lta 
ation ,000, ,370,887|25,829,662| 100} 2 - 000} ni6, »257| 100}_....- 
Fourth Nat Bank_.| 560,000 44| 5,486,142| 100 260 First Nat BofMcAl) 100,000} 450,000) 4735,000| 100)-_...- 165 
Nat Bank.| 600,000} 810,967) 6,629.221| 100) 315 (335 sal 
Home Sav Bk Co.-| 50,000 2,482} (390,231/ 100} 100 /110 eae os gm Per |share 
Market Nat Bank..| 600,000) 524,334) 3,718,707| 100) 240 (260 mmercial Nat Bk! 250,000} 113,602) 1,854,874) 100| 160 |__..- 
North Side Bank -- 75,000 45,259| 462,495) 60)...-../... _. First Nat Bank -___ 250,000) 123,909|n2,229,021; 25) 170 j..... 
Pearl St Market Bk 150,000 25 ,442 973,297! 100;' 110 {120 
Peoples Bk & SvCo| 200,000} 22'611/ 869/270] 100| 110 /120 Oklahoma City— Per |share 
Prov Sav Bk & TCo| 1,400,000) 1,119,909] 9,572'903) 10] 240 |250 | American Nat Bank} 500,000} 62,524| 2,286,579] 100) 160 |... 
Secur S 100,000 98,234) 1,754,737; 100) 190 |-..-. Farmers ty Bk..| 100,000) 747,367/n1,037,481| 100) 140 |_.... 
c862,363 47,981; 1,039,744| 100|_____.|__._- Securi ry OB Nat Bank_| 100,000 75,091) 1,047,968] 1004_____- 130 
100,000 52,572|  668,242| 100| 140 |____- State Exch Bk} 100,000 4,998} 437,085} 100) 115 |..... 
1,000,000} 2,644,760/16,016,014| 100) 400 /|500 State Nationa Bk.| 600,000 62,234) 2,073,939) 100; 180 |... . 
75,000 1 829,172| 100) 140 |_.--- Western Nat Bank. 100,000 n29,534\n1,326,325| 100] 185 j.-..- 
100,000 30.986] 696.418] 100\_..__.|____- Continental TrCo__| 100,000) 44,718) —--.-- Sot Bide ee 
250,000} 697,546| 9,518,925) 100} 500 |650 
500,000| 732,620) 4'585:716| 100! 310 /|320 
Merged jin Prov. S\av. Bank |& od ahaa Cio. - 
er \share. — ; 
2,000,000) 1,575,107/15,313,643| 100|_. ..__- 591 | OREGON—Nat. banks June 14; State tnstituttons June 14. 
"800:000| 108°962] 2°665'008| 100]. -[108°" | _ Portt | 
»000 . . iikin mn ortiand— share 
50,000 8,242 SEES! BOP occatstlccsek Can Bk of Comm’ce 108.223] 3.615.096 sined 
250,000 99,607; 855,267) 100)....../..... t 19.942) ‘592’928|..__|----- enay 
100,000 56,464) 1,362,808) 50)....../..-.. First Nation Bank 1.097.191113.591.027|....|...... Thea 
200,000 87,427) 1,073,938) 100)......|...-- Hartm’n&Th’mpe’n "'22'347| '351'995|_.__|-----~ hak Saas 
2,500,000) 1,571,229/32,138,109} 100} 21744|21914 | Hibernia Sav Bank 93'689| 2.400638 |77 777177777 
100,000; 154,929) 3,816,499) 100) 225 |_..-. Ladd & Tilton Book 954.674114:382 .719|..._|...... ee 
50,000; 70,000} 1,000,000} 50) 116%4|____- Lumbermen’s N Bk 108,749] 5,171,609] 100)---._. BA 
c50,000 10,202; 649,686) 100)_....-./..... Merchants’ Nat Bk. 112.079] 2.974'272|.._.|...-~ oats 
200,000; 130,520) 2,036,793| 50) -.---|.-.-. Merch Sav & Tr Co. 20.589| °'615429|..._|....~ eee 
1 ,259:000 $53,446) 1,674,412) 100) 185 |... Securty Save Co 15,047| 846,867|-___|..---- aN 
oun 929,340) 100) 160 |..... v&Tr Co 535,147| 8,335,224) 100\_.-.--|_.._. 
Pearl StSav & TCo} 200,000) 297,047) 3,931.975| 50| 275 |_-.-- States ? Nat Bank 1,038,779|11,450,668 100 pad bape ea 
Portions Trust Co. 0,064) 2 720,064 100} .. ...- We ies 






































* Sale price. h Book value, a Capital and lus to be increased. c Capital stock paid in; authorized t is 1 
increased. p Amount paid in. 2x Ex-dividend. ast sale. d These figures date M gery 1912, arger. k Capital to be 
1911. t Feb. 20 1912. mn April 181912. » Meh91 1912. ZJune 14 1912. ay 271912. eJan. 221912. rJan. 201912. 8 Dee. & 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 














































































































PENNSYLVANIA—Nat. dks, (exc. Phila.) June 14; State inst. latest ret’ns- | PENNSYLVANIA—(Contiaoued.) 
Surplus Gross Surplus Gross 
Capttal. & Profits. Deposits. Par Bid. Ask. Captial. & Profits. Deposits. Par. Bid. Ask. 
$ g $ Per |chare. 
125,000 147,841) 1,271,474 560) 130 /|140 
350,000} n141,607\n1,302,483) 100) 120 (125 Philadel.—Con, Per |share 
200,000| 961,396) 5,092,206; 100) 550 |--- $ $ § 
100,000 27,498; 414,633) 100/..--.-. Gtrard ..--| 2,500,000) 9,917,087\|37,174,192) 100) ..... 4/980 
300,000 ,994| 1,061,791) 100).. --- 420 Guar Tr & S Dep €o!| 1,000,000) 674,834) 5,630,075) 100)..-..- $1153 
Co 700,000 347,994) 2,350,321) 100) 130 (140 Haddington T&T Co 125,000 14,917 219,373) 100) ..... bess 
Dol Sav d & Tr| 1,000,000) 1,039,929) 3,815,900) 100) 200 (250 Hamilton Trust Co- 400,000 145,906; 1,086,576; 60)....-. i} 45 
Manchester Sa Holmesburg Tr Co.| 125,000 51,607;  351,677| 60)...-.- i} 55 
Bank & Trust 250,000 94,876 740,403) 60)...-.-.- 58 Industr’l Tr T& Sav 500,000 942,948) 5,087,758) 60)....-. $1175 
Provident Trust Co 150,000 85,829 492,064) 100)_.-..-.- --.-- | Independence Tr Co! 1,000,000 864,892) 2,323,277; 60)..... | 75 
Real Est Sav& 400,000 113,987) 1,109,175) 100)..--.-- 112% anteatity Alte Ins 
Work S Bk & Tr Co 100,000 841,176) 5,234,196) 60) 400 (500 Tr & Safe Dep Co 500,000} 1,118,262) 3,899,440) 60)..... $1154 
town— Per \share. penangton t ib 200,000 63,774; 1,314,651) 60)}..... i} 60 
Allentown Nat Bk-_| 1,000,000) c452,717\c2,390,164| 100) 160 |165 | Land Title & TrCo_| 2,000,000) 3,850,701| 9,998,528} 100]_._-- 114254 
Merchants Nat Bk. ,000| ¢232,617\c2,268,689| 100) 225 (250 Logan Trust Co_-__. 500,000 1 1,841,561) 100)_.-..-.. $141 
Second Nat Bank... 300,000 497 ,671| 2,430,860) 100| 275 (325 Market St T & TrCo 125,000) , 1,018,598; 26)/....-. i} 33 
Allentown Tr Co._.| @150,000 63,963} 536,220) 30) 42 | 49 Manayunk Trust Co} 250,000) 199,636) 1,441,547) 25)....- t| 58% 
Citizens Dep&Tr Co 125,000 57 ,587 775,740, 25) 41 45 Merchants’ Un TrCo} 1,000,000 333,267) 2,173,448 100} uae taeb es 
Leh Val T&S DCo} @125,000| 452,996) 1,583,041) 50) 250 (300 Mo t Co. 125,000 96,651 43, 100)...-- 11101 % 
Altoona— Per \share. | Mutual Tr Co _..-_- . 437,973) 110,953 541,387) 560;..-..- 44 
First National Bank 150,000 402,721| 2,140,509) 100; 330 (350 Northern Trust Co. 500,000; 1,613,657! 6,698,323) 100)....- 466 
Second Nat Bank..| 100,000) 133,391) 880,386) 100) 200 (210 No Phila Trust Co. 150,000 ,»896| 1,639, 50) -.--- 11106 
Union Bank 125,000 ,333| 340,496) 100) 160 (175 No Western Tr Co. 150,000; 224,897) 1,964,081) 5§0)..-..-. 11150% 
,000} 213,340) 1,745,300) 100} 200 (210 Pelham Trust Co..| 150,000 74,303; 697,989) 100).--.- $130 
243,000| 128,243) 1,083,039) 100; 200 (210 Penn Co for Insur 
162,962 69,553 430,995, 30) 32 35 on Lives & Gr An| 2,000,000) 4,720,907|23,006,337| 100)..-..- sl°pars 
Per \share.| Penn W’h’g&SD Co} 408,350) 635,860) 452,614) §0/.-.-.- I} 86 
300 000; 508,496|.3,162,700) 100) 210 (-.--- People’s Trust Co..| 634,450) 147,466) 1,467,258) 50/.....%) 60 
150,000} 475,697) 2,078,894) 100) ....--/|----- Phil Mort & Tr Co_| 250,000) 140,623 16,557| 100)..--- } 15 
200,000; 116,821 980,839) 100/_....-. -- -- | PhilTrS D & In Co} 1,000,000) 4,583,767) 9,362,444) 100)..-.- 3/700 
300,000 360,007; 3,118,996) 100)__. _.-.|---.-- Provident Life & Tr} 1,000,000) 5,196,748)10,543,579) 100)}..-..- 1869 
200,000| 325,000) 3,250,000) 100| 160 |----- Real Est Tr Co, com} 1,319,600 } 370,121) 4,777,315) /100)----- i} 58% 
200,000; 224,214) 1,599,970) 100) 170 |----- do do pt 2,680,500 100}.-..- t| 96 
; Per \share | Real Est TiIn & Tr; 1,000,000) 1,228,206) 3,718,565) 100).-.-..- $|300 
Commercial 120,450 69,888 374,719} 650)...... 80 Republic Trust Co. 300,000 130,665) 1,141,532; §0).-..- ti 66 
East End Bank---_ 50,000 49,800| 525,000) 50} 100 (102 | Rittenhouse Tr Co_| 250,000 61,941; 587,242) §0).--.- t) 54% 
First Na Bank} 100,000) c505,000\cl,110,960| 100) 575 (600 Tacony Trust Co-..| 150,000) 180,430) 902,347) 100).--.-- 176 
Harrisburg Nat Bk. 300,000 421,566; 1,260,307; 25) 658 60 Trust of N A_-.-.} 1,000,000 374,067; 2,908,810} 100/.---- viii 
cs sa 100,000; 215,000} 925,000) Prilvate Blank. | United Sec LI &T_| 1,000,000) 955,556) 1,451,291) 100)----- $140 
Merchants Nat Bk.| 100000) cl89,440| c837,694) 100) 275 (280 Wayne Junct Tr Co} 160,000 76,122) 438,122) 100)----.- $110 
Cen Trust Co--. 125,000; 194,247 739,715| 25) 65 70 West End Trust Co} 1,000,000) 1,156,526) 4,749,968) 5§0/.--.-- 11114% 
Commonwealth Tr.| 250,000} 482,702) 1,486,712) 100) 350 (400 West Phila T&TrCo} 600,000) 505,771) 2,963,297 50) coerce $129 
Dauphin ay Be Co 300,000 333 ,871| 2,772,839) 100) 280 j|----. 
Harrisb oe 400,000; 442,807) 1,900,000) 100; 200 (210 
Securit tCo..| @125,000 50,003} 359,000) 25) 33 | 37 
Union Co...-| 250,000) 130,000) 850,000) 100) 135 |----- Pitts burgh— Nom’t |price 
a Bab Bk 200,000; c404,677)\c2 ,007 ,007| 100 ed 350" All Val Bk 000 44 ,607 597 ,332 | 100 
nes a . , »677\c2 ,007, 345 - 50, ; ; 50)|------ 
First National Bank| 210'000| 209°468|  ¢384'500| 100| 224 |225 | All Nations Dep Bk|  75,000| _36/329| _ 768,030|___.|.....- a 
Fulton Nat Bank-. 200,000) c233,434| c374,750) 100) 235 (240 Anchor Sav Bank .. 100,000 383,069; 1,630,387} §0)--.-.-- 
Co N Bk 300,000; c392,927| 905,930) 50) 133 (134 Arsenal Bank --.-.-. 100,000 179,734 868,161) §0) 140 |--.- 
Northern Nat Bank 125,000 c329,848; 100} 132 (133 Tg teeny tt 2 400,000; 3,337,867|20,218,771; §0)------ 13) 
at Bank.| 200,000) cl79,846) c757,719) 100| 185 (190 Cit me ag > -| 200,000 ,661; 3,970, 60) 285 |.---- 
Co-. 225,000 19,940; 1,766,694 50) 263 (265 Columbia Nat Bank 600 ,000 905 ,201/11,195,113) 190) 215 ji.--.-.. 
Trust Co} 250,000; 914,411) 5,061,651) 100) 590 (600 Commercial Nat Bk} 300,000 6 2,546,995] 100) ---.-- a 
North Tr & Sav Co. 125,000; 137,000) 1,070,000 50) 120 (125 Diamond Nat Bank! 600,000) 1,642,933) 5,611,340) 190).-.---- 
Peoples Trust Co-.-|; @125,000| 368,557) 2,606,748) 50) 298 |_-..-- Diamond Sav Bank} 125,000) 147,817) 1,684,463) 100)/--.--- 1195 
Union Co..-.} @150,000 ‘ 1,171,990) 50) 150 (155 Duquesne Nat Bk..| 600,000) | 991,907) 5,754,916) 100/--.. - 
Philadel phia— June 29 |1912), Per \share. Exchange Nat Bk__| 1,200,000) 838,381) 4,695,965) 60 
can ananel 186. #101,462| #746,766) 50\____. Farmers’ Dep N 6,000,000} 2,437 ,661/27,210,803) 190) 116 (117 
Bank of Commerce. 296, , (767, eee 11138 Farmers’ Dep S Bk. 100,000} 330,576) 4,804,244) 190/..---- 
Bank of No Amer.-| 1,000,000) 2,726,299|15,660,000) 100)_____ 1|310 Federal Nat Bank_| 1,000,000) 1,337,170) 3,684,432) 100)-.-.---- 185 
tennial Nat Bk.| 300000) 595,644) 3,662, BO ccccelenee® Fifth Avenue Bank 100,000 14 737,700 80 90 
@entral Nat Bank_.-_| 1,000,000) 3,377,746/17,038,000| 100)_____ 1|453 First N Bk of Birm. 100,000; . 111,742 784,427) 100) cocccclecs< 
Corn Fach Nat Bank| 1,000,000) 1,707 ,976/22,586,000| 100)_____ 1|300 First Nat Bk, Pitts_| 1,000,000) §1,120,484/17,586,088) 100)..---- 248 
Eighth Nat Bank -- 275,000; 1,001,782) 3,181,000) 100)____. 1401 iivakio ts 200,000) 1,055,300; 1,017,167) 100).~..-.-- sasline 
Far & Mech Nat Bk| 2,000,000) 1, ,324|16,192,000| 100)_____ 1114414 | German Nat 500,000 742,409) 5,744,998} 100) 206 (210 
First National Bank) 1,500,000) 1,643,897|27,644,000) 100|_____ 1|235 German S & DepBk} 200,000) 498,876) 3,828,627 300 (301 
St Nat Bank) 3,000,000) 6,535,614/47,123,000) 100|_____ 1|320 Germania Sav Bank 150,000 465,934) 7,547,174) 100).-.--- ia 
nm Nat Bank_| 1,000,000} 2,965,601'36,105,000) 100/_____ 1|460 4 | Homew’d Peop’s Bk 50,000 31,21 _  <- tae an 
Girard ‘Nat Bank __-| 2,000,000) 4,726,360)44,220,000) 100)_____ 11416 Iron&Glass Dol Sav 172,700 333 ,837| 1,754,932) 100) 225 (280 
n Nat Bk 250,000 32,207| 1,639,000; 50/____. 11106 Keystone Nat Bank 500,000 818,331} 3,697,699] 100) ..-.--- 250 
Mana Nat Bk. 200 000 429,126) e2,101,397| 100|____._ 1|260 44 | Liberty Nat Bank. 200,000 154,660) 1,073,142) 100).-..-.-- 160 
Manufact’rs N Bk... 500,000 415,011) 1,910,000) 100/____. 11133 Liberty Sav Bank -. 100,000 39,694) 1,177,839) 100/.--.--- 
Market St Nat Bank| 1,000,000) 1,182,387) 8,740,000) 100|____- 1/1813 | Lincoln Nat Bank_| 600,000) 1,423,937) 5,094,233) 100) 200 (220 
Merchants Nat Bk. Conso)lidated wit)h First Niat. |Bk. Manufacturers’ Bk. 100,000 ,291 673,102} §0).----- 110 
NatBk of Germ’nt’n 200 ,000 546,339) e2,759,794) 50\____. 11140 Marine Nat Bank__ 300,000 146,617} 1,110,572) 100; 120 (125 
Nat Bk of No Lib-- 600,000| 935,634) 3,811,000) 100|____. 1/250 Mellon National Bk! 6,000,000) 1,904,440/37,339,721} 100)..-.--.-|.--..-. 
Nat Security Bank. 250,000 939,567) 3,355,000) 100|_____ 1'350 Metropolitan N Bk. 400,000 342,362) 1,073,975) 100)..-.--- 110 
Ninth National Bk. 300,000 639,272) 3,832,000) 100)_____ 1\267 Monongah’le N Bk-_}| 1,000,000) 1,855,290) 6,487,268) 100) --..-- 
Northern Nat Bank} 200,000; 230,£69| 2,579,000) 100|____. 1\205% | Nat Bk of West Pa_| 1,000,000) 512,901) 3,945,640) 100) 100 (125 
Northwestern N B.- 200 ,000 677,722) 2,895,000) 100/____._ 1139U Park Bank ~.-.-.-.--- 50,000 58,649 844 ,340 | Bee en 
Penn National Bk-| 500 000) 1,451,736) 6,848,000) 50)____- 11190 | Pennsylv’a N Bk--| 200,000) 195,087) 785,935] 100/.-..-.-.- 155 
Philadelphia Nat Bk) 1,590,000) 4,145,270/50,272,000| 100|____. 11458 Penn Sav Bank -- - - 100,000 63 ,827 626,285) §0).....-/|--..- 
er City Nat Bk} 500,000 97,264) 2,468,000) 100)_____ 1120 | People’s Nat Bank_| 1,000,000|n1,904,219)n13945279) 100)_..--.- mere 
dge Ave Bank..-| 300000) 194,239) (968,347) 50|____- i} 66% | Peopie’s Sav Bank_| 1,000,000) 1,121,883)10,206,696) 100)..-~-- aS 
Second Nat Bank--. 280,000; 588,110) e2,472,556) 100)____._ 1/260 Pittsb Bk for Sav -- 600,000| 494,859/16,010,769) 100) 800 |... 
Sixth Nat Bank. -- 160,000; 294,745) 1,618,000) 100|_____ 1|200 Second Nat Bank-_-_| 1,800,000) 2,202,124/16,464,201/ 100) 195 (226 
Southwark Nat Bk. 250 000 156,066) 2,321,000) 100)_____ | 70% | Third National Bk. 500,000 11,167) 1,877,718] 100| 120 (125 
Southwestern N Bk 200 ,000 176,421 728,000} 100)____- 11119 Union Nat Bank__.| 600,000) 5,175,651/11,140,741! 100) 850 (880 
Teath Nat Bank--- 200 000 130,067; 1,133,000) 100|____. 111744 | Union Sa Bk_| 1,000,000} 798,551) 7,679,263) 100)...-... pit 
Textile Nat Bank..| }0200,000 93,190 ,000;} 100)____- 41119 U S Nat Bank. ---- 500,000 163,211 685,765) 100)..-.--. 125 
Third Nat ---| 600,000) 909,542) 5,747,000] 100|_____ 11255 | West Sav & Dep Bk} 250,000) 371,567) 1,296,107| 100).--.--- 112 
Tradesmens N ki 600,000) 842,419) 6,299,000) 100|____. 1/250 Bankers’ Trust Co. 127 ,350 [a nL.) ceemene 50; 70 9U 
Unton Nat Bank_.-| 500,000} 730,998) 6,679,000) 100|_____ 1/213 | Central Trust Co_--| 150,000 62,779| 430,514) 100).-..--/_--.- 
Western Nat Bank. 600,000; Merged in} Girard N| atio\na]l Baink Colonial Trust Co..| 2,600,000) 3,195,463) 9,558,543) 60).....-|. -. 
West Phila Bank __| 100,000 13,953 AU Be ape Gener €ommonw'lth Tr Co} 1,500,000] 1,567,999) 4,285,948) 100) 170'4/175 
dine Trust Co_..| 200,000; 133,449) 476,801; 100\_____ 11145 | Continen A 437.800! 159,021| 237,948! 100) 99 |100 
Belmont Trust Co..| 125,000 16,841} 276,161) 50|..__.. _..-. | East End$ & Tr€o| 250,000| 139,766) 1,224,332| 100)....-- 105 
Cent Tr & Sav Go-.} 519,719] 3,466,085} 50\_.__- | 75 | Fidel Title & Tr Co_| 2,000,000) 5,718,540/13,843,415) 100) 412 [420 
Chelten Trust Co..| 2 131,709} 921,821) 650\_._.- | 75 | Franklin Sav & Tr_| @192,300 ,76 322,848) 60) 30 5 
Colonial Trust Co_.| 255,750) 280,701) 1,101,444) 650|____. 11100 | Dominion Trust Co} 175, 72,308} 200,411) @5)...-.- ee 
Columbia Av Tr Co , 475,463) 2,152,884) 100)_____ $1170 Hazlew’d S & Tr Go 165,400 122,529 Seana Be ameoclodoce 
Commercial Tr Co_| 1,000,000; 2,245,864|10,977,299| 100|____. 11430 Hill Top Sav&TrCo 150,000 72,199 634,206] 660i Tl ji.-.--- 
Com’w’lth T Ins&T| 1,000,000) 1,435,032) 5,552,556! 100\_____ 1\240% | Merch Sav & TrCo_| 125,000 17,861| 220,702) §0}..-.-- | 30 
Cont-Eq Tit & T Co} 1,000,000) 1,023,896) 6,569,352) 25|_____ 1\10244 | Metropolitan Tr Co} 125,000 31,446) 323,614) 100/_..._- it 
Empire Title & T Co 156,575 26,915 276,782| 25)____. i| 2045 | Oakland Sav&Tr Co 200,000 196,887| 1,267,589) 100)/.....-/....- 
Equitable Trust Co_| Consolida|ted with Clont -Equit|. Title & Tr! Co. People’s Trust Co--. 250,000 138,808 968,831] 100).-...--./...-- 
Excelsior Tr &S Fd| 300,000) 113,746) 1,014,129) §0|_____ 1| 65 | Pittsburgh Tr Co__| 2,000,000) 4,253,100) 8,554,763) 100} 195 |-...- 
Fairm’nt Sav Tr Co| 250,000 79,626) 1,084,806] 100|_____ 11119 | Potter Title &TrCo| 324,800 52,504| 546,720] 100)_..--- Battie 
Federal Trust Co-. 125,500 55,379 555,978) 100)____- 11125 Real Estate Tr Co__| 2,000,000) 2,010,744) 2,238,260) 100) 150 (155 
Fidelity Trust Co..| 2,000,000/11,548,889)/25,731,237| 100|_____ 111100 | Safe Dep & Tr Co_-.| 3,000,000) 7,885,261) _-.----- SE veins 1295 
Finance Co, Ist Pf_|a1,638,700 } alee 1115 South Hills Tr Co-- 125,000 43,394) 590,020) 100).....-|--.-- 
8 OS Spee 41,661,300} /2,050,701|1,084,474\| 100|_.__. 11105 |South Side Tr Co_.| 300,000) 133,369] 1,171,180) 100|_.....|....- 
First Mtge Guar & Terminal Trust Co.| 125,000) ---.-.--- 330,00 t lsetclocseoctanen® 
st Co......- 1,000,000; 410,487) 1,151,941) 100/____- 1/101 Union Trust Co__--| 1,500,000|29,747 ,407|46,948,875| 100|2500 
Frankford Tr @o.--| 125,000) 274,213) 2,504,613) 50|____- 11161 Washington Tr Co_| 350,000) 184,339 3,068,299) 100/....-- AG 
Franklin Trust Co. 400,000 129,970) 1,118,427) 50). __.. 1855 West End SavB&Tr 125,000 293,969, 1,459,602) 60) 150 (155 
Ger-Am T &TCo..| 600,000) 384,648) 2,291,617) 50\_____ | 95144 
Germantown Tr C 600,000 858,747) 4,757,516) 100|.____ 271% 
Gir’d Av T & Tr Co 200 ,000 139,791 813,181; 66)... .. | 765 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Feb. 20 1912, 
sJan.181912, dTocensolidate, vSept 11911. 2zEx-dividend & July 1911. ¢hastsale. nApr. 181912. ¢ June 141912, ¢ May 3 1912, 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks June 14; State institutions latest returne. 
Surplus Gross Surplus Gross 
Capital. |& Profits. | Deposits. Pe Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Ask 
eading- $ $ $ Per |share tanooga— $ cs 8 Per \share 
giana thes Bank} 400,020| 761,900) 1,526,081; 30) 88 /|*90 PrP en vB 300,000} 209,964| 2,915,226) 100)/_..__- oapal, 
First National Bank) 250,000) 258,200) 818,571) 100) 140 (155 | Citizens’ Nat Bank.| 300,000) 174,770) 2,303,013) 100)......|_.... 
Keystone Nat Bank} 100.000) 236,871; 568,168) 100) 270 (300 | First National Bank} 750,000) 447,907) 6,749,727| 100)_-....|_...- 
Nat Union Bank.--| 200,000) 877,930) 1,134,359) 25) 161 (168 | Hamilton Nat Bank] 1,000,000} 474,637) 4,071,126) 100)......)....- 
Neversink Bank..-| 75,000) 41,75 ,160' 50) 65 | 70 | Hamilton Tr & SBk| (150,000) 115,601/ 1,081,178) 100|)-.....|_-.-. 
Penn Nat Bank....| 100,000) 298,844) 2,083,565) 100) 315 (329 
Reading Nat Bank. 200,000} 399,163) 1,445,961) 100) 255 (265 Knoxville— Per \share 
Schuylkill Vall Bk.| 100,000) 206,847) 480,989, 50 148 (153 | City National Bank| 600,000| d127,244/d2,472,391) 100) -.... anni 
Second Nat Bank - . 300,000| 628,589) 1,010,892) 100) 280 (290 East Tenn Nat Bk- 400,000; 336,000) 3,410,473) 100)...... imitans 
Berks Co Trust Co.; 250,000) 168,961) 1,361,212; 10; 19 | 20 | Hojston Nat Bank} 500,000) 204.414) 1,324,464) 100)_..... ce EN 
Co Trust Co..| 250,000 443, 790,955 10° 16 | 17 | KnoxCo Bank &Tr| 100,000 8,571| 222,190) 100}......|..... 
Co Tr Co. 125,000 37,381; 409,171) 100) 100 (105 Knovxille Bk&T Co 150,000 46,084) 1,181,724) 100}_....-/..... 
Pennsylvania Tr Co 250,000 882,768) 4,163,890) 100} 500 | -__- Mechan’s’Bk &Tr Co 385,000 90,75 902, eRe ian, cs 
ing Trust Co.-} 600,000 924) 1,276,136) 100) 198 |*203 | Merchants’ Bank..| 100,000 2, 120,000) 100/_..... omg 
any ae 200,000| 559,234! 8,418,430] 100| 440° 450 | Third Nat Bank. san eool ” S8'1aal 1'o8a'Bo1l aol eo seseage 
Suu Dep & Dia Bk| 100:000| 464'317| 3.663-758| 50| 450 455 | Union Bank ------ ae ciicicaiaiaias Coane delenit tected 
Electric City 3 80,000; 28,214) 277,820) 50) 75 | 80 Mem phis— Per \share 
FidelityDep&DisBk) 60,000) _ 88,814) - 751,065) 50) 150 (160 | Rank of Com & TCo| 1,500,000} 642,164/ 8,989,130) 100) 262 (265 
First National 1,000,000) #1 ,787,252)/f10786,414) 100) 350 (360 | Gent-State B&TCo.| 500,000) 227,831) 2,522,507) 100) 170 |175 
a fe 50 ,000 15,U 119,150} 50) 62 65 ckasaw Bk&TCo 25,000 12,598| 227,824) 100) 100 (105 
Keystorie ~---| _50,000) 48, 645,787) 50) 103 (106 | first National Bank| 600,000} 618,386) 3,278,934 100| 265 (267 
erch & Mech Bk.| 250,000) 699,017) 2,605,002) 25) 100 (10344 | Germ Sav Bk & Tr- 25,000 40,617| 674,177| 100) 550 600 
North Scranton B 60,000 82, 776,886] 50| 198 |20234 | man Sav Bank & Tr} 100,000 ,142| 2,802,491; 100) 530 (560 
People’s Nat Bank.| 600,000) d288,930|d2,177,374| 100) 167 (169 | wercantile Bank...| 200,000| 127,939] 1,749,896| 100) 225 /|230 
ce a 75,000 53, 472, 50| 105 10734 | National City Bank| 200,000 ,26 922, 100} 135 (187 
Scranton Sav Bank} 100,000) 566,304) 2,423,889) 100) 800 (810 No Memphis Sav Bk 50,000 , 2,215,810) 100) 450 (500 
South Side Bank... 60,000 59.52 »780| 50) 137 34/145 People’s Sav Bk &T 50,000 14,100) 383, 100} 205 (215 
Third Nat ---| 200,000) 41,247,467) 13,868,765) 100) 815 /|825 ty Bk 400,000 36,750) 2,564,288) 100| 100 (105 
Traders’ Nat Bank.| 600,000 d645,437 d3 ,277 ,523| 100) 222 14/226 Cent-State Nat Bk_.| 250,000) #206,309) 12,506,949| 100) --_..|_._.. 
Union Nat Bank...| 600,000) d230,467\d1 471,260) 100) 142 4/144 State Savi 50,000 50,000! 821,336) 100) 265 (275 
Fett ide ean | aoo'oon| 73'000! -'783°0001- bol 70. [713% | Union, & erg 231.27 1 5 |180 
Ant te -- ’ ’ e " Co 1,400,000 Re 2 5,9 6,226 100 17 1 
Tr &SDCo..| 250,000] 406,600] 1,573,000| 100| 320 [325 | , yank & Trust 
kes-Barre— Per \share. Ei 40 ,000 36,920; 1,060,761; 100) 300 (340 
Anthracite Sav Bk. Merged in Miuers’ Bk. of ve. o| sol 101 |103 | Comm Tr & Sav Bk) 250,000 46.207 3.094.431 100 325 1340 
me aos ’ ’ , , ’ tO) 2UMi as ww e| eee oe 
First National Bank| 375°000| 539°695| 2,328,169] 100| 260 |270 | US Trust &Sav Bk) 100,000 
Co Nat Bk} 400,000) 16, 990.998 100} 134 /|136 Nash ville— Per \share 
Miners’ Bk of W B; 500,000) 1,644,5u0) 4,172,000) 50) 207 (212 | american Nat Bank| 1,000,000) 864,120) 6,838,797| 100] 172 |180 - 
People’s Bank. -- -- 300,000| 732.219) 2,013,398) 100| 340 (350 Broadway Nat Bk. 200,000 75,676, 1,103,718) 100) 148 {152 
Second Nat Bank--| 600,000) 1,112,621) 4,668,429) 100) 345 (355 | Cumberland ValNB| 300,000) 16,807| 1,555,729) 100) 101 (104 
W B Dep & Sav Bk} 150,000 97, 2,842,007; 50) 207 (212 | First National Bank| 500,000| 419,367) 6,06°, 100} 230 (240 
Nat 150,000, 762,694) 2,441,851) 50) 345 (355 | First Savy Bk& TrCo| 300,000} 43,618) 929,568] 100) 108 (115 
~ Witemopert— | | | || Per \ahave. | eure at Bam «| eee EE eit eenonil ten] 100 lies 
oo ‘1H itage Nat ‘ i . , 
Eecomaue Nae BE} 193.000) eh9h ao] “etat uo] 400)-277--| xox= | Masheltrae Co-| $80,000) gu 88) 1004-006 108 15D g8 
West Branch N Bk-| 300'000| 1,128°914| 2.881:157| 100\.-....|..... | State Trust Co... 100,000 
Williamsp’t N Bk__| 100,000) 131,431) 581,894) 100)___-_- sien 
Suda Tr &S Dep Co} 400,000) 268,614) 1,238,237) 50)... --| «==> | TEXAS—Nat. banks June 14; State tnatitutions latest returns. 
125,000 d8,497 141,405). - daweken con 
, , 2S, cote henna Austin— Per \share 
100,000; 118,112) 697,320) 100) -- --- ---- | american Nat Bank| 200,000| £400,444| (2,529,075| 100|.-.__. scat 
shane] ni? neal 1 aseaeal ion Austin Nat Bank.-| 300,000} »450,000|v3,000,000| 100|------ ane 
225,000 102,451 , 817.937 100 bee eee State National Bk. 100,00C 861 ,000/s 1,839 ,000 ES aeeee 
’ ' ae ee Beau mont— Per \share, 
adien Tra Ge| Sakae) eraall aneet we American Nat Bank| 100,000| 235,809) f1,914,489| 100|_..___ nates 
Secur Tit] & Tr Co 250.000 3046 5. Sa Sat oe First National Bank 200,000 £350,600 t1 736,314 cs on catintinias eevee 
York Trust Co 300 000 ‘000! 700000! 50' ... |... Gulf National Bank} 150,000 167,565) t1,373,212) 100)----2-|_222- 
--<-<--=- , ’ ’ te Sn Texas Bank & TrCo 250,000 , 971 100 -seee-l|eaeee 
RHODE ISLAND—Nat. banks June 14. State institutions latest returns. 
Dallas— Per |shore, 
— Por lhae.| Sy anal Benk| 193000) 306-282) 9 3:405| 108] Seo 8 
om » t ation ’ + ’ ’ , ’ 
Aquidneck Nat Bk.| 200,000) d100,427\d1,037,411; 50)..--..|---.-.- Commw’lth Nat Bk} 600,000) 422,463) 2,888,062) 100| 175 (180 
Nat Exchange Bk.| 100,000) 92,067 199) 50/....--/..--- First State Bank__.| 100,000 20,767; 797,519] 100) 123 /128 
New Eng Com’! Bk. 55,000 6,544 47,991; 60)..-.--|----- Nat Bk of Comm’ce} 150,000} 148,163) 1,248,589) 100) 200 (210 
Dalen NetBank | iss'sso| s1'00! era'ars| SOlnzze clr ee ns decal: aaeoool | aes'oaal -’aan’oe0| 100l u7e ites 
=== ’ VSO) Bi -e-cee|-eee- ° ® , 8 
Newport Trust Go.) 00,000 134,591| 1,501'763| 100\-..---|----- Dee ee ae 
Pawtucket— Per |share oe Nat Bk 150,000} 189,092} 978,775) 100 esd 
Slater Trust Co_...| 600,000) 1,079,151| 3,186,335) 100)_....- 290 Continental Bk &Tr 500,000| 150,000} 808,200) 100|_-.-__|_.__- 
Providence— Per \share. | iret National Bank| 1,000:000| 431'069| 3°191'113| 100\.227 2772277 
Atlantic Nat Bank_| £300,000} 197,378| 2,605,866, 50|-____-|-.-.- Ft Worth State Bk.| -'100'000| 15000] »’400'000| 100|777.72|77277 
Blackstone Can Nat 500,000 428,984) 1,334,246 25) 33%4/-.---- Fort Worth Nat Bk. 500,000 833,327| 3,529,891| 100|_. _.-|___.- 
High Street Bank.-| 120,000) 128,494) 919,948) 50, 94 |..... State Nat Bank___| 200,000) 417,704| 1,295,688| 100|______|____- 
Mechanics’ Nat Bk.| 600,000) 282,619) 3,203,610, 50, 58 61% | Stockyards Nat Bk.| 200,000 94,729) 1,657,301) 100|_.__-- 6 8 oth 
Merchants’ Nat Bk.| 1,000,000 923,209) 8,022,075, 60; 83 j|...-- Texas State Bank __ 100,000 15,739| 321,443] 100|_.__..|_..-- 
pet peak of Cones payee zeae Sans ake an one 575° Traders’ Nat Bank. 125,000; 191,260) 436,692) 100)... ..-/___-- 
Phenix Nat Bank.-| 450,000| 693,691| 1,668.013| 50| 105 |--.-. Western Nat Bank.| 400,000) 9 = 182,727) 2,226,960) 100)... .-.}..... 
Providence Nat Bk 500,000 853,172 1 246,239 100 217 eoeceee Galveston— Per share 
United Nat Bank--| 500,000) 803,942) 3,727,694/ 100) 210 |._-.- City National Bank| 200,000| d126,712/d3,814,825| 100] 175 /|190 
Industrial Trust Co| 8,000-000| 3,780-074/45,111'220| 100| 244°" |aa7~~ | Hist National Bank} 300,000) (205,034 (1.511.821) 100) 185 |1 bs 
R I Hospital Tr Co_| 2'500,000| 2'697.425| 41 ,100'715\1000|3350 (3 exes BES TrOo.-| 200,000) 340,214 2,670,939) 1 > pl 
w k Commer, Nat Bk_. Same in| So Texas (Com Nat (Bk. 
eitien nn et— Per \share | First National Bank| 2,000,000} 306,121| 9,484,347| 100\y175 |_...- 
he zens’ Nat Bank.| 100,000) 449,909) d233,718| 100|..-.--|----- Houston Nat Ex Bk| 200,000} 181,777) 3,184,476) 100} 300 |__... 
National Union Bk-| 180:000| di8'96%| aa08;68) $0|-22-~|-2=2- ee ties Bet =| 1.S08aee] atthael eabetecl feel tas aS 
ucers’ Nat Bk_| 200,000) d165,214/d1,001,788| 20|.-----|----- So teal srmendeng IOG00| 854,705) 7,008, . oS 
cial Nat Bk_____ 1,000,000} 970,267\10,109,024| 100| 300 /310 
Bankers Trust Co_| 2,000,000; 881,639; 815,118) 100) 138 (143 
SOUTH CAROLINA—Nat. banks June 14; State institutions latest returns. pik Meteens: eae Lemond 
Alamo Nat Bank.._| 600,000) 169,739) 2,180,580) 100) 176 |_.... 
Charleston— Per |share. | City National Bank} 100,000 71,286| 750,901) 100) 200 |_.... 
Bk of Charl’n NBA.| 300,000) 578,639] 3,506,626) 100| 390 |400 | Frost National Bk.| 500,000) 349,867| 3,046,698/ 100)  _..|__-- 
Carolina Savings Bk; 200,000) 188,527) 2,130,249) 100) 225 /|250 Gross National Bk- 250 ,000 ; 681,806) 100)_.__--}...-- 
Char! Sav Instit’n__| 100,000 95,221| 1'226'862| 100) 425 (450 | Lockwood Nat Bk_| 200,000) 227,780) 1,268,140) 100) 2273 |230 
Commercial Sav Bk| 100,900 26.081; °399/102) 100| 125 |130 | Nat BkofComm’ce| 300,000) 427,177| 2,036,602) 100) 250 |_..-. 
Dime Savi Bk. 60,000 63,669} 640,106; 100) 190 /|200 San Antonio NatBk} 600,000) 160,012) 2,658,306) 100)... __./_.... 
Enterprise Bank - _- 50,000 28,834 619,433) 100) 125 {130 Amer Bk & TrustCo 100,000 21,977 410,980; 100} 100 |_-.-.. 
Exch Bkg & Tr Go. 50,000 48'104| 503°384| 100} 150 |155 | Central Trust Co__-| 500,000 21,123} 620,701! 100|_.__-- 110 
First National Bank} 200,000) 412,839) 1,627,203) 100) 325 (350 State Bank & TrCo} 100,000 46,764| 1,317,919) 100) 125 j_.... 
Germania Sav Bank 80.000 219.206) 3.296.169] 100| 425 (450 | West Tex Bk&TrCo| 159,000 29,639) 1,398,885) 100| 160 |_.... 
Miners’ & Merch Bk} 100,000 29 47 82.827; 100| 110 {115 
People’s Nat Bank. 500,000 204,014| 1,955,774) 100; 140 (145 W aco— Per |share, 
Security Savings Bk 50,000 34,707 77.014| 100| 250 |275 | Citizens’ Nat Bank_| 250,000 70,000; 809,000} 100)_....-j_._-. 
+ Savings ank 30,000 13,714; 250,963) 100! 130 ts dab wy gene reaps 3 aero? ett ety = ie cnslahaae 
ar Loan & TrCo| 100, , ,440, 5 ationa an 818, $161,461; 100)_..-.-/}..... 
00,000) 48,826) 1,440,960, 100) 16 Provident Nat Bk.| 300/000| £170'000| t1,197°448| 100|......|.222 
*Sale price. a Capital d d. cCapital stock paid in; authorized amount is larger. k Gapital to be increased’ 
2 Amount paid in. 4 am gpa Now yh oer Figures date Feb. 18 1911. d Feb. 20 1912. k Jan. 22 1912. n Jan. 15 1912 
» May 281912. ¢April181912. e Jan. 17 1912. s Dec. 5 1911. 
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OTAH—Nat. banks June 14; State tnatitutione latest returns. 
















































Surplus Gross 
aptial. |& Profits.| Deposits. |Par 
Salt Lake City—| $% Re f 
Sontinental Nat Bk 250,000 56,999| 2,133,168 
Deseret Nat Bank.| 600,000) 617,602!) 3,640, 
Deseret Sav Bank -. 100,000 38 ,567| 2,504,489 
Merchants Bank. -. 150,000 27,186) 1,293,896 
McCornick & Co Bk| 600,000 : 7, 7 
Nat Bk of Republic 300,000 318,429) 4,047,723 
National copper: Bk} 500,000 70,567| 2,609,736 
oo og ey oe } Merged ijn Utah Stjate Nation 
Utah State Nat Bk} 600,000) 286,864| 4,458,440 
Utah Sav & Tr Co_. 250,000 22,717) 1,226,031 
Walker Bros, B’kers| 250,000) 166,660) 3,251,331 
Zions Sav Bk&T Co: 500,000 325,621! 5,690,082 
VERMONT—WNat. banks June 14; State institutions latest returns. 
Barre S Bk & Tr Co 50,000 40,212) 1,654,866 
Granite SBk & T Co . 14,262; 1,365,280 
Nat Bank of Barre. 00,000 828,274! 8977 ,949 
Peoples Nat Bank. 100,000} 719,071) 390,324 
Burling ton— 
Gerchanis Wer'Bx:| | $90:000) lati] S851 
a - . . , 
Burlington Trust Co g50,000 282 ,667| 2,395,013 
a ore 
Gapital S Bk & T Co 100,000 52,882) 1,752,777 
First National Bank} 100,000) 442,918) 4d729,027 
Mentpelier Nat Bk. 150,000} d170,079|\d1i,047,576 
Montp’r S Bk &TCo 60,000; 141,066) 3,149,493 
Rutlan 
Baxter Nat Bank... 100,000 52.969 263,149 
Glement Nat Bank. 100,000 238 867! 1,246,044 
n Nat Bk. 100,000 ,190 28,416 
Rutland Co Nat Bk 100,000 63,609 504 191 
Rutland Trust Co..| g50,000 93,500; 965,000 























VIRGINIA—Nat. banks June 14; State institutions latest returns. 










































Lynch burg— 
can Nat Bank; 300,000) ¢147,000| 800,000 
First National Bank} 675,000) 422,909) (2,469,777 
250,000; #240, . , 
ational 250,000} d271,939) d950,706 
Peoples Nat Bank. 300,000; 7¢408 ,964) 41,362,085 
Lynchburg Tr & SB; 150,000) 191.942) 1,572,487 
Norfolk— 
Bank of Norfolk --. 100,000 32,936 429,020 
Gitizens Bank 300,000 60,337) 2,826,644 
110,000 210,796 688,399 
100,000 12,199 110,988 
1,000,000; 822,817) 5,744,191 
100,000 286,224; 1,944,624 
1 000,000} 781,664! 5,424,921 
200,000 53,848; 579,089 
100,000 3,080 622,129 
500,000 120,479) 1,061,280 
200,000} 671,506 2,266,948 
100,000 221 627) 1,717,829 
400,000 152,962) 1,359,218 
1,000,000} d674,114'd4,935,856 
250,000 121,988) 1,426,471 
200,000 134,901) 1,623,646 
250,000 22,814 541,563 
mmonwealth Bk 300,000 51,197 646,829 
First National Bank) 1,000,000} 1,271,262) 7,305,881 
Merchants Nat Bk. 200,000; 1,090,907! 6,602,123 
Nat Bk of Virginia_| 1,200,000 765,699) 5,885,727 
Nat State & City Bk} 1,000,000 716,217| 4,387,678 
Planters Nat Bank. 300,000) 1,438,272) 6,035,371 
Richm’diBki& Tr Co} g180,901 1,81 232,989 
Savings Bk of Rich. 200,000; 216,940) 1,451,964 
Union Bk of Rich-. 219,750 54, 1,294,417 
Virginia Trust Co-- ,000,000 111,617, 1,304,238 
W ASHINGTON—Nat. banks June 14; State institutions June 14. 
Seattle— 
Bank for Savings -. 400,000 19,364; 438 442 
Sanad’n Bk of Com SRR 3,514 363 
Citizens’ Nat Bk-.- Consoli|dated with) Mercantil 
Horton N 1,200,000 286,907! 9 209,886 
First National Bank| °300,000| . 87'472| 3,833'832 
German Amer Bank 100,000 8,680 08,168 
Mercantile Nat Bk. 200,000 20,460! 873,468 
Metropolitan Bank _ 100,000 87,096) 1,526,902 
Nat B Commerce| 1,000,000) 1,191,927|11,718,198 
Nat Cy Bk of Seattle) 500,000 38,214| 1,786,749 
Peoples Sav Bank - 100,000 245,649) 2,000,786 
Scan-Amer Bank... 500,000 629,187) 9,930,481 
Seattle Nat Bank ..| 1,000,000 347 ,672| 15,662,291 
State Bk of Seattle._| a100,000 20,836) 1,147,925 
Am Sv Bk & Tr Co. 200,000 327,069) 2,395,263 
North Bk & Tr Co. 100,000 20,619| 864,824 
Union Sav & Tr Co. 600,000 166,229) 3,654,167 
Northw Tr & S DCo 100, 17,889) 1,157,766 
Washing Tr &Sav Co 400,000 167,229) 5,369,231 
S pokane— 
B of Montreal _. 100,000 17,072; 1,937,806 
change Nat Bk.-| 1,000,000 365,170) 4,964,142 
Fidelity Nat Bank. 200,000 60,344! 2,021,737 
Nat Bank of Comm 200 ,000 6,489 82,266 
Old National Bank.| 1 000,000! 480,767! 9,051,393 
dinav Amer Bk 100,000 16,167 17,054 
Traders’ Nat B -| 1,000,000; 310,320) 5,344,361 
Spokane & EastTrCo 300,000 312,314) 4,067,060 
nion Tr & Sav Bk} 500,000 84,227) 735,772 
Washington Tr Co. 200,000 49,867 763 ,836 
Tacoma— 
Nat Bk of Comm’ce 200,000; d466,080 d3 ,958,379 
Pacific Nat Bank... , d516,347|\d4,107,739 
Bankers Trust Co.. 300,000 d47 ,619\d1,245,978 
Fidelity Trust Co_.- ,000| d469,349'd3 642,968 
Scandinav Amer Bk 200,000 d6,039)d2 ,008 ,028 











WEST VIRGINIA—Nat. banks June 14. State inat. latest returns 








bane 

Bank of Ohio Valley 
Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank - . 
German Bank... .. 
—— Half-Dol- 


pase Bank 
Nat Bank of W Va. 
Nat Exchange Bank 
People’s Bank. --. -. 
Quarter Savings Bk 
South Side Bank... 
Dollar Sav & Tr Co. 
Security Trust Co-. 


























Surplus Gross 
Capital. |& Profits.| Deposits. |Par. 
g ¢ 
175,000 20,582; 999,418 70 
25,000 31,911 565,490) 100 
150,000 201,584; 2,123,312) 100 
100,000}. 130,000) 477,000) 100 
g80,000| 538,060) 2,620,588) 100 
50,000 84,460| 950,680) 100 
400,000! d203,910\d2,576,298| 100 
500,000} 610,427) 2,403, 100 
100,000 89,488) 581,322) 20 
g70,260 42,573 310,942) 100) - 
25,000 97,727, 812,361); 50 
500,000 698,420) 3,772,108! 100 
g300,000} 225,000 90,000 100 





WISCONSIN—Nat. banks June 14 State institutions latest returns. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Senutt uy fn Bo Bk 
State Bk of LaCr’se 


Marine Nat Bank_. 
Marshall & Ilsley Bk 
a é Manufac Bk. 





S 
E 


Sear 


seeusecuecstes 


SSESSSSSSES5ES 8E55 
3 








149,380; 3,124 102 
587,234) 4,476,565) 100 
446,760/11,375,840; 250 
85,000 000 


- 1,349,069 17:700,036| 100 
90,386! 1,866,874! 100 
249,386) 1.407 


198,719) 2,925,381) 100 
7,968; 300,4 


86; 100 


440,917| 3,980,874| 100 
8.871| 263,02 


8; 100 


69,347| 1,222.334| 100 





35,000; 850,000) 100 
808,540 19,601,238) 100 
80,544! 2,794,484) 100 
58,609; 4,754,765) 100 
614,702/10,246,736; 100 
37 1,613,863 = 





,985| 100 





W YOMING—National banks June 14. 














Che yenne— 
Citizens Nat Bank. 100,000 26,.879| 431,949)_.--. 
First National Bank 100,000 147,867) 2,081,072/.... 
St’k Growers N Bk. 000; 124,837) 2,102,046)...-. 
Wyo Tr & Sav Bk. 60,000 17,749} 285,139)...- 








CUBA. 


Returns are of daie Dec. 30 1911. 












































Bk of New Bruns-. 


Havana— | | | Per 
Nat Bank of Cuba_|} 5,000,000) 1,406.256/26,901 542) 100) 104 (1 
CANADA. 
Returns are all of date April 30 1912. 
MANITOBA, 
| eae | Reserve 
in. Fund. Depostis. |Par. 
vi Prices are |per cent. |not per shalre. 
Winnipe 3 
Northern wn Bk/|g2,207,500' 250,000/12,974,972) 100 
NEW BRUNSWICK, 
St. John— 


| 1,000,000 1,790,000) 7,584,272] 100 260 [260% 





NOVA SCOTIA. 





Halifax— 
































Bk of Nova Scotia._| 3,998,460) 7,497,412/48,176,211| 100 
ONTARIO, 
Hamilton— 
Bank of Hamilton_| 2,956,900) 3,387,864 35,051,377) 100 
Ottawa— 
Bank of Ottawa-_-.-.| 3,500,000) 4,000,000 36,077,677; 100 
Toronto— | 
Bank of Toronto. --ig4,941,455) 5,941,455 39,181,274) 100 
Can Bank of Com _-_/15,000,000) 12,500,000 170100848; 50 
Dominion Bank. --|g4,884,308;) 5,884,308 54,407,516, 50 
Home Bk of Can_-__|g1,282,370} 425,000| 8,074,871) 100 
Imperial Bk of Can_/g6,000,000) 6,000,000 51,296,746) 100 
Metropolitan Bank-/|g1,000,000/ 1,250,000) 8,792,392) 100 
Standard Bank_.-.-_| 2,000,000; 2,600,000/28,976,082; 50 
Sterling Bk of Can_| 991,885) | 300,000 5,219,029) 100 
Traders Bank--.-- g4,454,500 saonermet waasetanet 100 





QUEBEC. 





Montreal— 
Bank of Montreal -- 


emer Bank 


Sherbrooke— 














Bk of Br Nor Am.-. 
Banqued’Hochelaga 
Merch Bank of Can 
Molson’s Bank---- 
Provinc’l Bk of Can 
Royal Bk of Canada 


a2,885,340| 2.650,000 
6,547,159) 5 400,000|56,665 397 
4,600,000/ 36,085,488 
. 500,000) 7,795,979 
61,060) 8,607 ,167/83,142 735 


g4,000,000 


Quebeo— 
Banque Nationale. 


nion Bank of Can. 


East Townships Bk 





15,975,220) 16,000,000/183587 ad 


666) 2,774,000/36 987,416) » 








19,598 461 


2,000,000) 1,400.000/15 641,058) 100 
92,500,000] 1°250:000/13,843 546] 100 
94,952,190) 3,076,095|42.848.430| 10° 


Consolid |ated with |Can. Bank! of 








* Sale price. v Par of this bank is £50. 
Nominal. g This 
f Book value. 


tFeb. 20 1912, 





a Capital to be increased. c To consolidate. 
is capital paid in; authorized amount is larger. 


b To consolidate. 
d April 18 1912. 


e May 91912. n Jan. 1 1912. 


h Including deposits elsewhere 
z Ex-dividend. 



























































than 
eSept. 1 1911 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Inutted 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON AE oe a 








Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $3,000,000 





OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. G. Wilson, Cashier Frank H: Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A C2” | JLLY SELECTED LIST OF HIGH GRADE 


MUNICIPAL c> O YIELDING 
ito BONDS 
CORPORATION 4h to 6% 


\UITABLE OR INDIVIDUALS, TRUST FUNDS and ESTATES 
st aud special descriptive circulars will be mailed on request 

A 

 e 





Address, Bond Department 


Continental and Commercial Trust and Savings Bank 





f 129 South Clark Street, Chicago 
/ The Capital Stock of this Bank is owned by the Stoekholders of the 
/ Continental and Commercial National Bank of Chicago 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 





Bonds for Investment 

















J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 





WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 




















Deposits received subject to Draft. 
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Securities Bought and Sold on Commission. 





Interest allowed on Deposits. 
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Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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Circular Letters for Travelers available in all parts of the world. | 





a 








